








—Pbhoto by Wm, Notman & Son 
Walter Henry Raikes, superintendent of the B.C. branch of the 
Bank of Montreal, is new president of the Vancouver Board of Trade, 
at a time when the city is experiencing the greatest rate of growth 
in its history. For a special report on the booming West Coast 
province, pages 49 to 64. (Personality sketch on page 6.) 


THE NATION’S BUSINESS —S_— 


This Costly Nonsense 
Won’t Help Anyone 


Unless some action is taken, Canadian agriculture is headed for 
bankruptcy, John Diefenbaker, PC member for Prince Albert, 
sask., declared in the House of Commons this week. 

So what does Mr. Diefenbaker propose? What he wants is a 
policy that could head the whole country toward bankruptcy. 

How would that help the farmer or anyone else? 














Under the plan Diefenbaker promoted the nation guarantees | 
to maintain prices of farm products at a certain level in relation | 


to prices of nonfarm products during a selected base period. If, 
for instance, 15 bushels of wheat would buy a wheelbarrow or a 


baby’s buggy during 1943-45, then under parity, 15 bushels of | casting a tie-breaking vote in the|be fought in the House before 
|Senate which threw out high,! victory over 90% 


The system is complicated, rigid and it makes | rigid price supports for wheat for | Last year President Eisenhower 
no allowances whatever for changes or improvements in produc- | the next two years. 


wheat should still buy a wheelbarrow or baby’s buggy today or 
any time in future. 


tion methods or products, either farm or nonfarm. 


The Diefenbaker proposal has been tried and has been proven | included a section calling for 90% 


i 
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a colossal, tragic failure in the United States. Of that failure all 
well-informed persons, including the efficient farmer, are abund- 
dantly aware. It has cost the United States taxpayers and the 
United States consumers billions of dollars. It has been respon- 
sible for piling up enormous surpluses in government storage and 
for upsetting world markets for wheat, cotton and other farm 
products. 

Moreover, under that system, the American farmer has lost all 
control over his major operations. Like the Russian, the American 
farmer is told exactly what, when and how much he is to grow. 
There is no incentive to develop new markets nor to reduce costs. 

This scheme has worked out extremely badly in the United 
States where farm operations and farm export markets relatively 
are of much less importance to the whole national economy than 


they are in Canada. For Canada, the results would be even worse. | 
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. There Was Ne Champagne 


The meeting of the provincial premiers with the Federal Gov- 
ernment, was one of those unhappy occasions like a dinner party 
rven and attended out of duty rather than inclination. The food 
s bad and the conversation drags, hosts and guests alike are 
delighted when it’s time to go home. 
Most of the provincial premiers didn’t expect much from the 
ting, but if there was going to be a meeting they weren't going 
0 risk Missing something. They came in the mood of the reluctant 
dinner guests who hopefully say: “You never know, there might 
champagne.”’ 

There was no champagne, only iced water. 

The substance of the new Dominion-Provincial tax arrange- 
ments, starting in April, 1957, is just as it was at the end of Feb- 
ruary and as summarized in The Financial Post of March 3. 

Businessmen have no reason whatever to welcome the new 
arrangements, though federal apologists are busy trying to min- 
imize the dangers of double taxes and multiplicity of jurisdictions 
to which the door is now open. 

Politics, rather than fiscal commonsense, have directed 
course of this negotiation throughout. 

If provincial premiers are now trying to make political capital 
out of last week’s abortive meeting, the federal government has all 
along been hoping to make political capital—especially but not 
exclusively in Quebec—out of its new formula. 
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OTTAWA (Staff) — The Cana- 
dian Government is urgently try- 
ing to draft a new order-in-coun- 
cil empowering its officials to ex- 
clude immigrants who are not 
likely to be suitable for Canada. 

The regulation on which it has 
relied has been declared irvalid 
by the Supreme Court, and it is 
proving exceptionally difficult to 
devise any new one which will 
not be extremely rigid. 

The whole basis of the Gov- 
ernment’s “flexible” immigration 
policy is involved. | 

Under the old _ regulations, 
based on an order-in-council of 
1953, the administrative officials 
under the minister had extremely 
wide discretion to decide on the 





| American 
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suitability of any applicant for 
admission as an immigrant. 


They could also vary the rules. 


of admission for people of differ- 
ent occupations and origins ac- 
cording to the employment situ- 
ation in Canada and the varia- 
tions in opportunities for new- 
| comers. 

| All this was based on a section 
of the order-in-council (section 








Ottawa Must Change 
Immigration Policy 


Supreme Court Ruling Is Blow To Discretion- 
ary Powers Of Officials, And Government May 
Have To Set Out Policy In Detail 


20, subsection 4) which the 
Supreme Court has thrown out. 
The subsection empowered immi- 
gration officials to refuse admis- 
sion on the ground of: 

—‘“The peculiar customs, hab- 
its, mode of life or methods of 
holding property in the country 
of origin; 

—‘“Unsuitability, having re- 
gard to the economic, social, in- 
dustrial, educational, labor, 
health or other conditions pre- 
vailing in Canada or in the 
country of origin; 

—“‘Probable inability to be- 
come readily assimilated or to 
assume the duties and responsi- 

















bilities of Canadian citizenship.” 
This very broad statement of 


grounds for rejection of immi- 


grants has been the sheet anchor 


long time. 

It was thought up in the de- 
partment. It comes verbatim 
from the Immigration Act itself. 
In the Act, Parliament authorized 
| the governor-in-council to make 
| regulations about a number of 
(Continued on page 3, col. 3) 


























Pressure Eased On Wheat, 
U.S. Drops 90% Price Prop 


(Special Correspondence) |the Democrats and farm belt 
WASHINGTON — Vice-presi- | Republican politicians who have 
_dent Richard M. Nixon has saved} been trying to restore the high 
| Canadian farmers from potential- | rigid price supports. 


ly serious economic trouble by; Another battle, however, must 


is complete. 


put into effect his flexible, or 
lower, price supports. With 1956 
being an election year, great 
pressure arose in Congress to re- 
able wheat. It was under the 90% |store the 90% of parity. The 
of parity rate that the huge! president and Agriculture Sec- 
surpluses were built|retary Ezra Taft Benson resisted 
up, depressing world wheat)|this pressure successfully. The 
prices. 'day before the wheat vote, 90% 
In tense night-session ballot-|of parity had been rejected for 
ing, the Senators voted 45-45 on| cotton, corn and peanuts, other 
an amendment to get rid of the | so-called “basic crops.” 
90% of parity for millable wheat. | Canada’s Stake 
Vice-president Nixon stood up|} Observers here believe 
from his chair in the well of the | Senate vote is a very good thing 
Senate Chamber where he acts| for Canadian farmers on several 
in a capacity similar to that of|counts. The 90% of parity for- 
Speaker of the House of Com-/; mula helped to bring the huge 
mons. He announced he would} U.S. surpluses, now worth nearly 
cast the tie-breaking vote in favor | $9,000 millions. 
of the amendment which meant In addition to depressing world 
the death of 90% of parity. Thej| prices, the surpluses led to cut- 
vice-president votes only on tie/rate U.S. deals for wheat with 
ballots. }other nations. Barters, auction 


A farm bill on the Senate floor 


of parity support prices for mill- 























PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 





Magnesium prices increased lic 
lb. this week by Dominion Mag- 
nesium, swinging more into line 
with competition. At Mar. 7 
99.95% high purity 20-lb. ingots 
31.5¢c lb., at Haley, Ont., up from 
30.5¢ lb. Standard alloys 33.5 Ib. | 
(up from 32.5¢ lb.) for 20-lb. in- 
gots. 

Copper increase expected, an- 
ticipated at from 2c to 4c, due to 
pressure from Chile. Virgin 
smelter price now about 46c in 
Canada and U.S. Custom price 
in U.S. now between 53c and 54c, 
and on London market almost 
d4c. 


Rubber, natural top grades, has 
been easing since the turn of the 
year; now down from 48c to about 
35c lb., a decrease of about 27%. 


Log prices on the Vancouver 
market higher for fir, cedar and 
hemlock, due to short stocks. Fir 
running $66.61 per 1,000 board 
feet ($60.50 last February); cedar, 
$60.58 ($51.46); hemlock, $49.00 
($48.16); in February market. 














Lake Shipping 


Car Transport 


| port of Canadian-made autos took 
(a controversial step toward reality 
‘this week, 


'Board that it has leased a ship 
'which it will operate during the 

Coffee market steadier, follow- | 1956 navigation season, 
ing 4c increase, now $1.21 lb.|not known immediately whether 


wholesale at Toronto. 
of the Immigration Branch for a 


May Grab 


Large-scale, low-cost lake trans- 


The Canadian Transport Board 
in a split decision decided to 
allow a shipping firm to carry 
just one kind of freight. 

The freight: Automobiles, from 
Windsor to the Lakehead. 

The firm: Wilcan Shipping 
Corp,. reportedly backed by Mont- 
real and Cleveland capital, which 
told the Transport Board last 
December it wanted to carry 
Chrysler of Canada autos in a 
converted lake freighter. 

As soon as apparently minor 
conditions have been met, Wilcan 
will get its licence. 

Wilcan is asked to notify the 


It was 








(Continued on page 2, col. 5) 





U.S. Squeeze on Carling’s 
Now Fizzing in Four States 


A concerted attempt by U.S. 


brewing interests to effectively | 
squeeze out Canadian-owned Car- 
ling Brewing Co. Inc., from major | 


market areas is getting into full | 


swing. 
This battle of the breweries, 


give backers of U.S. protectionist 


policies a new pattern of attack | 


against lower tariffs. 
U.S. brewing interests are at- 
tacking Carling—owned by Cana- 


dian Breweries—on at least four | 


major fronts. 


—In the State of Maryland they | 


have pushed through a bill which 


will stop Carling from building a | 


$12 million brewery to serve a 
seven-state market. This bill is 
awaiting signing by the governor 
(F.P., March 10). 

—In three other states — New 
York, Pennsylvania and Arizona 
— bills are pending which dis- 


'criminate even more against Car- 


| ling. These bills would effectively | 


ee | bar the sale of Carling products, 




















This was a crushing defeat for 


(Continued on page 2, col. 6) 
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Our Record 1955 Qutput 
Has Some Warning Signs 


| OTTAWA (Staff) Canada 





—Leave out the good crop of 


entered 1956 with gross national! 1955, which is counted in the) 
output already reaching an annua! | total GNP figure even if it is still 


value of $27.4 billions. 
better than 10°% above the end 
of 1954; and it was 4° to 5% 
above Finance Minister Harris’ 


This was 


‘forecast a year ago of the level! 


For taxpayers there is nothing left now but to make the best of | 


a bad job. Personal taxpayers will not suffer: it would be bad 
politics (outside Quebec) to make them pay two taxes. 

But politics don’t care for corporations. At least in Ontario 
and Quebec they will have to pay both provincial and federal 
taxes. 

In every province they will have to divide their profits on a 
provincial basis. 

If the March sunshine has put you into a mood of unusual 
optimism, you may even choose to believe that the provincial 
taxes on corporation income will never exceed the nine percentage 
points which will be taken off the federal tax. 

If the March winds are buffeting you, you may feel sure that 


creep up, and you'll soon be paying higher rates than you do today. 
The tax system can’t be better under the new arrangements. 

The only question is how much worse it will get. But last week's 

unhappy meeting hasn’t changed things one way or the other. 
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The Long-Term Shortage 


More and more efficient use of machines is “the only solution 
for our long-range problem of employment.” That’s the word of 
Ralph Cordiner, president of General Electric. 

In the long run, says Cordiner, demands and population are 
outrunning our labor force. In the next 10 years at the present 
pace, he says, we will need 40° more goods, but the labor force 
to produce those goods will only have increased 14%. To get 
those goods and maintain our standard of living we must turn 
more to machine production. 

If we look back at industrial history there is ampie confirma- 
tion of that view. From the introduction of the very first machines 
there were all sorts of dire predictions of the unemployment that 
was sure to follow. Instead there was more employment, more 
demand and more prosperity. 

The labor force of 50 years ago that feared for its existence 
with the introduction of mass production from assembly lines 
could not possibly supply us with more than a fraction of the 
goods we take for granted today and from a plant where the ma- 
chines have taken over most of the hand labor. And as we con- 


tinue to demand more and more the onlg hope lies in still more 
work by machines. 


TH 


as the years move on from 1957 to 1962 provincial tax rates will | 


that might be reached by the end 
of the year. (Average for the 
year 1955 was $26.6 billions.) 

This is the high point from 
which 1956's increase starts 
and an increase is certain 
year if the planned capital ex- 
pansions are even nearly ful- 
filled. 

There are, however, several 
warning signs worth looking at 
in last year’s performance, as now 
analyzed in the DBS national 
accounts: 

—The rate of growth of Cana- 
dian output does not match the 
10% figure. It has been slowing 
down since -the middle of last 
year. 
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_SOME 1957 CARS will have new 
type finishes containing metallic 
powders, which will give the 
effect of changing color shades 
according to the viewing angle. 


GM’s Pontiac division will 
probably be the first to use the 
new coatings. 
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OVERSEAS GREAT LAKES 

| shipping line operators expect 
their busiest season this year. 
At least a dozen ships will be 
added to the annual spring in- 
vasion of pocket-size merchant- 
men. Shipowners expect they 
will make about 500 voyages to 
and from the Great Lakes dur- 
ing the eight-month inland 
navigation season. They anti- 
cipate carrying around 600,000 
tons of import-export business 
to and from Canadian and U.S. 
Great Lakes ports. 
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COLUMBIA RIVER power prob- 
lem will jump back into the 
news soon, U.S, Senate Foreign 


tis 


crease from 


NS 


lying on the farm, and the in-| 


crease over 
about 9%. 
—Leave out also some increase | 
in prices, so as to get the increase | 
in real physical output, and you| 
lose another 112%. The volume 
increase in non-agricultural pro- | 
duction was probably no more | 
than 742% from 1954 to 1955, | 


1954 is cut down to 


dian production was made before | 
the middle of the year. The in-| 
third quarter to) 
fourth quarter was the smallest | 
quarterly increase we have had) 
since mid-1954. 

—If you measure the expansion | 
of the goods and services used | 
by Canadians (including exports | 
and inventories) against the in-| 
crease in imports, you get a 
rather striking result. Well over | 

(Continued on page 3, col. 1) 
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| Shaw. W. & P.. 
| Aunor Gold .... 


| Triad Oil 


even though they are made in 
U.S. plants. 

—An indication that the cam- 
paign against Carling is widely 
supported by U.S.-owned brew- 
eries is that the Pennsylvania and 
Arizona bills are almost identical 
and the legislation was introduced 
in all four states within a few 
davs of one another. 

The key technique followed by 
U.S. brewing firms to stop Carling 


eries. 


In every case, the legisla- 
tion 


passed and that pending, 


panies owned by people who are 


Company Reports 
In This Issue 


Based on annual reports pub- 
lished in this issue of The Finan- 
cial Post, here is the net income, 


— 


after taxes, of the companies for | 


1955 and 1954. 

Net Profit 

1955 14954 
Asbestos Corp. .. $5,039,169 $4,366,918 
B.C. Electric . 10,314,473 7,789,716 
Cald, Linen Mills 85,439 36,021 


Page 


Company No. 


| Canada Crushed & 
—The biggest spurt in Cana-| < 


Cut Stone .. 
an, Marconi ... 


357.278 
1,007,065 
2,805,828 

47,664 
1,822,659 
74,251 
782,445 
20.729 823 


413,882 


Canadian Oil Cos. 
Central Trust Co. 
Donn. Paper Co. 
Fisher & Burpe. 
Fleet Manufac. .. 


Ford of Canada... 14,243,319 


| Great Britain & Canada 


Invest. Corp 331,644 
Imperial Tobacco 8,790,188 7 
John Inglis Co, . +639 .003 
Nat. Sewer Pipe 93,798 
9.451.984 7, 
810,692 
MINES & OILS 
404,779 
Int. Nickel .o.... 91,566,566 65 
RenabBie .cccceoce 251.584 


279.766 
884588 
11,462,280 
118,137 
270,260 
United Corps. 777,697 
322,480 
295.186 
267 825 
*141,520 
7 Loss. 
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AND 


water rights dispute. So far, 
there has been no meeting 
of minds on how Canada and 
the U.S. should further develop 
the resources of the potentially 
power-rich Columbia. 


od od 


EXPECT LABOR troubles in 
Canada’s structural steel and 
bridge industry, which could 
slow the galloping construction 
pace, Strike talk is being heard 
at Dominion Bridge subsidiaries 
in Lachine and Toronto. 
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CHANGE IN U.S. surplus trade 
policy may benefit Canada. 
Fourteen million bales of cotton 
are soon to be auctioned off on 
the export market te the high- 
est bidders. Canadian textile 
plants now buy about 300,000 
bales of U.S. cotton a year. 
They will benefit from the re- 
sultant drop in cotton prices, 
expected to be about ten cents 
a lb. 


Relations and Interior Com- THOSE CLANGING milk cans 


mittees plan hearings on the 


maw scon be replaced by poly- 


PORTEN 
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Ts 


ethylene bags shipped inside 
water-resistant cartons. This 
new kind of container would 
only be used once, saving the 
expense of returning empties. 

7 ~ - 


POLYETHYLENE will also find 
increasing applications in the 
construction industry, espe- 
cially as a moisture and vapor 
barrier (replacing tarpaper) 
inside walls. 


NUMBER OF TRUCKS in Can- 
ada is expected to double by 
1975. While current auto pro- 
duction lags behind last year’s 
record totals, truck output is 
climbing sharply. To March 39, 
some 13,278 commercial ve- 
hicles were produced, compared 
with 7,591 in the same period 
of 1955. 


LABOR HAS BECOME big busi- 
ness. Although only 25% of 
Canada’s labor force is now 
organized, gross union income 

is estimated at around $46 mii- 

lions a year. y 50% of 

this is paid te U.S. parent 
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Rhode Island. Too 


Dependence enU.S. 
Goes On Growing 


Further Decline In Canadian Dollar May Be 
Ahead — Canadian Sale of Equity in Enterprise 
Continues To Soar 


By MICHAEL BARKWAY 

OTTAWA (Staff)—The present surge of prosperity has swept 
Canada into an unprecendented degree of dependence on the United 
States. 

For details of that picture see articles and charts page 25. 

Our deficit with the U.S, last year was more than $1 billion. Our 
total foreign indebtedness—mostly to the United States—has reached 
a new peak, double the level of 1948-49. 

For almost a year now our rate of growth has been dependent on 
getting a large proportion of our goods from the United States, and 
at the same time borrowing the money to pay for them. It has en- 
tailed both a growth in our foreign debt and a steady increase in 
U.S. ownership of Canadian productive enterprise. 

The extent of our dependence upon the U.S, both for goods and 
for money emerges with startling clarity from a new sheaf of DBS 
reports published here this week. Although it is nowhere officially 
spelled out in so many words, it provides the essence of the newly 
published National Accounts for 1955 and the new reports on the 
1955 balance of payments and 1955 security transactions. 

As though to underline the lesson, the DBS also published this 
week the trade figures for January, showing that our deficit on com- 
modity trade has grown worse, not better, in 1956. And once again, 
the deficit that keeps growing is with the United States. It is only 


partially offset by our continued 
supplies with the United Kingdom 





and other overseas countries. 

The new data about what 
‘actually happened in 1955 have 
‘brought a sharp increase in the 
‘concern felt by both official and 
unofficial quarters. 


if | 
won by the U.S.-owned firms, | 
may have repercussions on Cana- | 
dian-U.S. relations. Victory may | 


| 
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At midweek U.S. brewery inter- 
ests started hitting at Carling’s 
in a fifth state— Rhode Island — 
with introduction in the Legisla- 
ture of a bill designed to prevent 
Cartineg’s from selling beer in the 
State. 

This bill prohibits the sale of 
beer manufactured by a firm 
whose ownership is more than 
55% controlled by interests of a 
foreign country lacking a recip- 
rocal trade treaty with the U. S. 
That includes beer, U. S. report 
said. 


not U.S. citizens. 


ito any 
‘abroad, 


corporation 


In Pennsylvania and Arizona, 
the legislation says that beer can- 
not be shipped into the state if 
made in an out-of-state brewery 
‘controlled by non-citizens. 

And in New York, the features 
of the other bills are mixed to- 
gether so that both the manu- 
‘facture and sale of beer cannot 
be undertaken by a brewery own- 
|ed by people outside the U.S. 
| The New York bill says the 
brewing company must be 45% 
‘owned by U.S. citizens while the 
‘other two bills specify a 51% 
| proportion. 
| Impact of this approach by the | 
U.S. brewing industries is al- 


The Maryland bill savs that a | 
| brewers’ license cannot be issued | 
controlled | 








The facts are too new for 
speculation — let alone conclu- 
sions — to have gone very far. 
But both short- and long-run 
consequences were being con- 
sidered: 

In the short run, any of these 
could result: 


—A further decline in the 
value of the Canadian dollar: A 
sort of automatic devaluation, 
which would tend to correct the 
imbalance by making imports 
more expensive. This needn't 
happen as long as the U.S., or 
other foreign investors, continue 
to supply enough capital funds to 
pay for our splurge on imports. 
TAX POLICY contains some| —A aig drop . = a?—r 

: 1. | reserves. is is related to the 
ee twounts in a and can always be avoided 

; if the authorities prefer to let 
the dollar drop sharply. 

—A curtailment of — or, in the 
worst imaginable case, an end to 
TAX FOUNDATION offers some | — 0ur a coe ei a x ar 

budget suggestions ... p. 13 | vestors to accomplish this. The 
| safeguard against it is the inter- 
'est of so many big U.S, corpora- 
tions in the most dynamic aspects 
of Canadian growth; the confi- 
dence which this helps to inspire 
in other U.S. investors; and the 
constant unfolding of attractive 
0| new Canadian investmen. oppor- 
| tunities. 


THE COST of Canada’s pros- 
DOFety cecscccescoeces Pi-ae 





WEST COAST growth — past, 
present and what’s to come. 
A feature report on B.C. 


WHAT FEDERATION of British 
West Indies will mean to 
Canada 











‘MUNICIPAL DEBT burden up| 
50% in three years, revenues | 


up 25%. The problem . p. 20, 


EDEN IN TROUBLE? 
Letter From London .. 


Your 
p. 23 





| COPPER PRICE key to boiling 


| market. The outlook now 


BUSINESS OUTLOOK by com- 


| modities — supply, demand, 





| ready being felt on Canadian-U. S. ‘HEARINGS in Alberta resume —A rapid rise in inflation in 
is based on the 98% ownership of | relations. 


the company by Canadian Brew- | 


The Maryland bill which has 


yet to be signed by the governor | 


of the state has been criticized by 
specifically hits at brewing com-_ 


Higher NHA 
Should Keep Funds Flowing 


although 


the U.S. state department. 
believed that 
(Continued on page 3, col. 6; 


It is 


The increase in the interest 
rate ceiling on National Housing | 
Act ensured mortgages should 
help maintain a good flow of 
funds into the building field, it 
was indicated this week. 

The new ceiling, 542%, became. 
effective March 12. For more} 
than a year, it had been 5%% 
many loans had been 
made at a 5% rate during part| 
of 1955. | 

There was some difference of 


;' opinion among recognized lend. | 


ing institutions regarding how. 
much more money would flow in- | 


'to the mortgage field as a result) 


of the change. But the consensus | 
was that the new rate would at 


least help mortgages hang on to 


| 
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By PETER C. NEWMAN | 





organizations as per capita tax. 

* = 

NICKEL PRODUCTION will con- 
tinue at capacity output during 
the foreseeable future, industry 
officials predict. International 
Nickel has scheduled capacity 
during 1956 for the seventh 
successive year. Research into 
expanded civilian uses of nickel 
is going ahead to assure ade- 
quate markets once defense 


this criticism fol- | 





stockpiling requirements drop | 
off. 
- 


“ « 


BEST EFFORTS of U.S. research 
have not succeeded in develop- | 
ing a garment for Arctic fight- 
ing which is lighter and warm- | 
er than the untrimmed caribou 
skin used by Eskimos, 


AUTOMATION HAS arrived in 
the bedroom. A new type of 
sofa converts into a bed at the 
flick of a button. Motor auto- 
matically blows a fuse to pre- 
vent the bed from turning back 
into a sofa while someone is 


on charges and 


charges . 


counter- | this country. This would happen 
p. 32| immediately and very quickly if 
the supply of capital goods, or 
the | ven consumer goods, from the 
. | U.S. were sharply curtailed, And 
il such a curtailment could easily 
p. 2 — from any drying up of in- 
'vestment funds from across the 
border. They were already begin- 
ning to look precarious before the 
turn of the year. 


Here are highlights from the 
latest DBS reports which have 
given rise to these apprehensions. 

—Although the 1955 gross na- 
tional product spurted 10% 
|ahead of 1954 and 6% ahead of 

This is the way some of the | 1953’s previous record, the rate 
main groups of mortgage lenders | Of growth was very sharply re- 
look at the increased rate: duced in the last quarter of the 

'year. Our biggest spurt in out- 

—Banks, with one or two eX-| nut was between the first and 
ceptions, say it won't make t00/the second quarter of last year, 
much difference. It might help | 4.7%. From second to third quar- 
keep their money flowing into | ter. the expansion was 2.8%. 
mortgages but the extent Of| From third to fourth quarter it 
their mortgage lending will be| wa. jess than 1%, about 0.8%. 
determined as much by over-all | (All these figures are seasonally 
supplies of money as by this or | adjusted.) 
that attractive interest rate. And | 
money, as far as the banks are 
concerned, is fairly tight at the 
moment. 


dolls, 
The 


still 
trends 


SIX-GUNS, 
favorites. 
toys. coccccecee 
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Interest Rate 





their present share of available 
funds. 


—Throughout the second half 
of last year, imports — mainly 
from the United States, and to a 

‘lesser degree from other foreign 

— Insurance companies, on! countries — were supplying an 
average, believe this increase| increasing proportion of our 
makes NHA mortgages more| domestic needs. They accounted 
attractive to them. It brings|for about half the increase in 
NHA interest rates somewhat) final Canadian demand between 
closer to their rates on conven- | second and third quarters, and 
tional mortgage loans, should! took up five sevenths of the in- 

(Continued on page 3, col.4) | (Continued on page 3, col. 1) 


Stock Market Highlights 


industrials 


Canadian industrial stocks slipped back at midweek from series 
of strong gains that carry market indicators through to new high 
ground. Both Toronto and Montreal industrial indices finish the 
week up about four points. Montreal papers chalk up 36 point gain. 


Mines 








Copper specialities ease Tuesday but get help Wednesday when 
Revere Copper raises product prices, reveals 49 cents a pound being 
paid for its copper supply. | 

Consolidated Sudbury Basin for which $10 million debenture 
issue with warrants expected shortly touches 1956 high of $5.40 a 
share. , 

Nipissing Mines sells up to new 1956 high of $3.45 against $2.75 
at time of Post's recent story of copper property development pro- 
gress. 

Violamac Mines firm spot as 1955 profit reported a record at well 
over $400,000 against $301,345 in 1954 and 1953’s record $358,933 
figure. Bie 

Shunsby Mines active on over-counter market as drilling con- 
tinues on Ontario copper property. No. 20 hole values included 
10.7-ft. section of 2.32% copper while No. 21 from same setup gave 





sieepme on HM. 


1.2% eopper over 27.8 ft. plus lower values over big widths. No 
assays reported yet for No. 22 hole drilled under No. 21. 
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“The Man In The Grey Flannel Suit” 


Eaton’s heralds the triumphant return of a fashion- 
favourite, with a_ distinctive selection of grey 
fiannel suits. If you are aware of in-coming trends 
and up-to-the-minute ideas in men’s fashion . 
if your position in the business world demands a 
quiet, impeccable appearance—this year you are 
*the man in the grey flannel suit. 

*Inapired by a current beast sell- 


ing novel and 20th Century Fox 
Picture. 


EATON'S OF CANADA 


Trend of Business 


Iron and steel output soars in first months of °56. Pig iron pro-: 
duction in February jumped 25% over year-earlier output to 
hit 269,000 tons. Steel ingot production reached 389,000 tons 
for an equally sharp 24% gain. With demand for steel and 


iron running high, February increases followed steep gains in 
January. 


Steep climb in department store sales in early March. During the 
week ending Mar. 3, shoppers in department stores pushed 
sales 18.7% higher than a year earlier. B. C. buyers led the 
way taking 32% more this year than last. Then came Mani- 
toba +23%, Sivegtis +19%, Saskatchewan +17%, Quebec 


+-17% and Ontario +16%. No change in the Atlantic Pro- 
vinces. 





Canada’ s gold mines boost production by 4% in ’55. Total out- 

put for the year reached 4.5 million a on with production 
| gains in Ontario, Quebec, N.W.T., Newfoundland and Nova 
| Scotia. Producing 2.5 million oz. — well over half Cana- 
| dian total — Ontario had the largest increase. It was a 6.6% 
| gain. Output in B. C., the Prairie Provinces and the Yukon 
| declined. 


Chain store sales running strong in January when a 6.7% gain 
was chalked up over the same month a year ago. Total for 
the month: $160.8 millions. Grocery and combination chains, 
largest of the 11 types, retailed goods valued at $78 millions, 
up 8.5%. Variety store sales advanced 9%, radio and ap- 
pliance ‘hainn 6.5%, lumber and building materials 10.3%, 
drug chains 1.6%, hardware 21%. Down: women’s clothing 
chains (—1%) and family clothing chains (—2.6% 


At Unemployment Iusurance offices, there were fewer initial 
and renewal claims for benefits filed in January. Such claims 
numbered 261,000, some 5.5% fewer than in preceding month 
and 16% below those in January a year earlier. At the same 
time, total UIC claimants numbered 477,000, over 23% more 
than in December but 19% fewer than January ’55. 











Cheques cashed in 52 centres across the country totaled $15 bil- 








“An All Canadian Company” 


THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE « TORONTO 


CF TB RC 


FIRE « BURGLARY « LIABILITY *« GUARANTEE BONDS « 
ACCIDENT TICKET «© AUTOMOBILE « PLATE GLASS 
ACCIDENT AND SICKNESS « INLAND TRANSPORTATION 
BRANCH OFFICES 
Metropolitan Toronto * Hamilton « Kitchener * london « Ottewa * Windsor * Montreel 
Calgery *« Vancouver *« Winnipeg « Port of Spain, Trinidad « Kingston, Jemaice 


LIFE 


lions in January. This is a sharp 21% increase over January 
05, reflecting the faster pace of this year’s business. By 
areas here are the gains: Quebec -+-27%, Atlantic Provinces 
-+25%, Ontario 4-19%, Prairie Provinces and B. C. both +-15%. 


Railway car loadings take big jump in last week of February. 
Totaling 91,000 cars, this is a 34.7% gain over the correspond- 
ing period a year earlier. Loadings up sharply are: grain, 
coal, iron and steel products, logs, lumber, pulpwood and 
miscellaneous products. This gain brought total February 
Joadings up 19.8% over a year before and raised cumulative 
loadings for the first two months 15.7 °, 

Urban transit systems do less business in 755. 
slipped 4% last year from 1954 levels. 
numbered 1.2 billion. 
to $120.1 millions. 


Wheat picture. On Feb. 22 visible supplies of Canadian wheat 
amounted to 353 million bu., a little larger than year-earlier 
348 million bu. During the week ending on that date, de- 
liveries from prairie farms totaled 2.5 million bu., 10% lower 





Passenger traffic 
Total passenger trips 
Revenues eased from $120.2 millions 





than 12 months before. Overseas clearances dropped 31% 








McGILL UNIVERSITY 


Summer School in Executive Development 


May 28th to June 22nd 
1956 


The School of Commerce, in cooperation with the Depart- 
ment of University Extension, MeGill University, wishes to 
announce that it will offer a Summer School in Executive 
Development starting May 28th. This is a concentrated four- 
weeks course for execulives in the middle-management range 
who are being prepared for advancement to senior management 
positions, 

The program is designed to stimulate thinking in company: 
wide terms; to broaden the student's outlook on human rela- 
tions in business organizations; and to enlarge his understand- 
ing of the issues facing business in the national and world econ- 
omy. 

In addition to lecturers from the regular staff of the School 
of Commerce, experts in the fields of management, marketing 
and finance are being brought in from leading American busis 
ness schools. 

For complete information write to the Director of Univer- 
sity Extension, Dawson Hall, McGill University, Montreal. 





to 3.3 million bu. 


Canadian fishermen have better month in January when the sea- 

| fish catch reached 137.6 million lb., 4% greater than a year 
before. Landed value rose 7% to $3.5 millions. Bigger catch 
on the Atlantic more than offset decline on the Pacific. 


‘Crude oil marks up regular and impressive production gains. 
' Output amounted to 12.3 million bbls. in November — and 
while slightly below the record-setting October production 
this is a 48% rise over November ’54. This brought first 11 
month crude output to 116.9 million bbls., 35% larger than 
same period a year earlier. 

|Natural gas follows similar growth trend. During November 
production hit a new high for any month when the total reach- 
ed 17.4 billion cu. ft., 539 more than a year earlier. First 11 
month output is 23% higher than same months in ’54, totals 
almost 132 billion cu. ft. 


Major Weekly Indicators 


Latest 
Week 





Week 
Ago 


Month 
Ago 


Year 
Ago 





| Department sales (% ch. from year 
earlier) -18.7° 

| Carloading totals 91,018 
Eastern Canada 60,252 
Western Canada 30,766 
Iron & Steel (mtd.) 2,131 
Ores, concentrate 3,784 


+-5.9% 
76,388 
51,032 
25,396 


8.2% 
*106,792 
*68,517 
*38,275 
1626  *2,034 1,187 
3,291 *4509 2.898 


+ 12% 
67,571 
46,400 
21,171 
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Many a remorseful man has learned that there’s more to 
buying envelopes than “how many.” Every envelope job has 
one or more special requirements. .. building company prestige 

. cutting . Insuring top-cgndition delivery 
. lowering postage costs. Doing the 
job right calls for the one right envelope. 


office expense. . 
-.. adding sales appeal. . 


Why guess, when expert help in choosing the right envelope 
is yours for the asking at your nearest Barber-Ellis sales office. 
‘The Barber-Ellis man, backed by our experience and facilities 
as Canada’s largest envelope maker, can aid you in deciding 
on the right style, size, strength, color and design. The perfect 
envelope for your need is in our stock line—or we’ll make it 
specially designed for you. 





HALIFAX © MONTREAL © TORONTO e 
BRANTFORD © WINNIPEG © REGINA @ 
EDMONTON © VANCOUVER 


BARBER-ELLIS | 
SALES OFFICES } 


HAMILTON 
CALGARY 


AND Sroint PAPERS 


BARBER-ELLIS 


SALES AND SERVICE COAST 10 COAST 


Lumber, timber, plywood .. (cars) 5,534 

Cement ars 797 
Passenger car prod. (no.) 6,026 
Truck production 2.224 
Bus. failures 4-wk. moving av. 27.7 
Chartered Bank 

Personal savings ($ millions) 

Loans outstanding . ($ millions) 

N.H.A. mtge. holdings:. ($ millions) 
Bank of Canada holdings of 

securities ($ millions) 

Short-term govern. ... ($ millions) 1,078 1,070 

Long-term govern. .. ($ millions) 1,150 1 1,116 

Other securities ($ millions) 47 37 
Canadian dollar (U.S. cents aver.) 100.138 100.107 
Yield 114 stocks 4.36% 4.45% 
Dom. Bonds yield index (35-'49: 106.7 105.8 
T.S.E. industrial index 465.65 440.23 
Bank Clearings 

Montreal secoce (oe mnons) 640 

Toronto ($ millions) 823 

“Ten-day end-of-month period. 


Facts by the Month 


LATEST 

MONTH One Twe 

AVAIL- Month Months 
ABLE Previous Previous 


4,050 *5,.765 3,998 

603 *755 443 
7.885 3,079 9.698 
1.946 1,022 1,005 
(no.) 28.0 27.7 34.3 
5.682 
4.923 


5,689 
4,920 
316 


0,386 


2,286 2,234 


100) 


One 
Year 


Previous 
WHAT WE PRODUCE— 


In all industries (Index) 

In factories (Index) 
Total nondurabie goods (Index) ..... 

Food and bev. (Index) . 

Textiles (Index) 

Clothing (Index) 

Chemical products (Index) 
Total durable goods (Index) 

Iron & steel products (Index) 

Primary iron & steel (Index) 
—Freom mines (Index) 
Metals iIndex)... 
Nonferrous “neem 
Gold (Index) ; 
—From farms 
sHogs graded 
aCattile 
eFlour 


2843.5 
225.0 
249.3 
250.3 
194.7 
158.4 
293.8 
340.9 
317.6 
395.5 
2751.0 
145.1 
261.9 
110.5 


784.38 
285.4 
248.5 
254.4 


bo bo = + bo be 9 19 
SODpL.-+10-+2 
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eet (Index) .... 


(000) . 5° 528 
delivered (000) ) 158 
(Index) 152.0 

—From sea 

eE. Coast catch ($000) 

aW. Coast catch ($000) 

From forests 

Newsprint (000 tons) 

Pulp (000 tons) 

—In powerhouses 

Electricity (Index) (seasonally adjusted) . 
WHAT WE SELL— 

Retail sales (8 millions) 

Dept. store sales ($ m ie ele arabia he : 
eWholesale sales ‘$ millions) ® sai ae oe alee 5S 594 

Mirs, outstdg. orders ivalue) (Index) .... pf 79.2 

Pass. cars sales tunits) feet eeeees 23,594 
WHAT'S ON HAND— 

Mfrs, inventories ivaiue) ‘Index) : 101.8 

Dept. store stock sales ratio . 1.2 2.0 
SPENDING, SAVING POWER— 

Labor income ($ millions) ........ re 

Dividend payments (Index) ‘annual rate) 
JOBS— 

Persons with jobs (000) ' 6,388 

Jobless seeking work (000) 2 200 162 

Do. (% of labor force) 3.5% 

CONSTRUCTION— 

eContract awards ($ millions) 7 219 378 
FOREIGN TRADE— 

Exports ($ millions) : 374 384 

Imports ($ millions) 3 457 415 
MONEY— 

eMoney supply (§$ millions) ..... eovcaceccce 
eCheques cashed ($ millions) 

Life insurance sales ($ millions) 

Notice deposits (§ millions) 

Current public loans ($ millions) 
PRICES— 

Consumer price (Index) 


1.133 
288.1 


5.840 5.945 
15,198 15,276 
308 319 
6,092 6.365 
4,508 4,266 
116.8 116.9 
Index based: production wholesale sales 1935-39—100; consumer price index, 1949 = 100; 
manufacturers’ inventories outstanding orders Dec. 1952= 100. 


STRATEGIC MATERIALS—Preduction and Supply— 
Latest Month 
Menth yr. age 
Steel ingots and castings (000 tons) ..... . 423 275 
Primary copper (000 tons) ............e05: 31.0 27.6 325 
Nickel (000 tons) 1 15 175 
Cement (000 bbls.) ; 1,675 35,184 
Lumber (millions fom.) 7 scé6 7,459 
seLumber exports (millions fom. ) ececcces 348 4,614 
aNew item this week. 
*New series with dollar totals replacing value index. 
Date of issue for your file, The Financial Pest, March 14, 1964, 


Yr.to % chge. yr. 
date to date 
4,529 




















Will Lake Transport Grab 


Car Business from Rails? 


(Continued from page 1) 
Wilcan would be able to move 
rapidly enough to make full use 
of the ’56 season. 

Wilcan’s plans, as announced 
in December with support of 
Chrysler and the Canadian Auto- 
mobile Chamber of Commerce, 
are modest, Their long-run sig- 
nificance looks great. 

The company plans to take over 
the S.S. Laketon from Colonial 


Steamship Lines and convert it’ 
between 400 and 500' 


to carry 
Chrysler cars each trip between 
Windsor and the Lakehead. 

Thus the firm would transport 
up to 15,500 cars each year. Its 
suggested rates are less than 
half those charged by the rail- 
roads under special low agreed 
charges. Wilcan says it can 
undercut Canada Steamship 
Lines’ rates for smaller-scale car- 
riage of autos by about 30%. 

(Canada Steamship Lines op- 
posed Wilcan’s application. The 
CPR also had strong criticism, 
contending the Wilcan proposal 
would lead to rate-cutting of no 
long-run benefit to anyone, After 
initial Transport Board hearings 
— which revolved about the eco- 
nomics of shipping autos on the 
Great Lakes — there was another 
meeting to hear submissions on 
whether the Board had the right 
to okay a licence for lake carriage 
of a single commodity). 

The implications of the Wilcan 
plan are many, They are ex- 
tremely important to both the 
auto industry and the railway | 
business. 

For example: 














| bu, 
$1.40 initial payment that Cana- | 


ly competitive auto retail market, 
if it continues, allows no auto- 
maker to suffer higher costs than 
necessary. 

This week’s Transport Board 
decision was split, two to one. 

Assistant Chief Commissioner 
Hugh Wardrope voted to refuse 
the Wilcan application. Commis- 


sioners F. M. MacPherson and_|3 
L. J. Knowles supported Wilcan’s | ' 


request for a licence. 





Pressure 


On Wheat 
Kased 


(Continued from page 1) 


March 17, 1956 





sale offerings and acceptance of 


foreign currency resulted. Also | 
strict import quotas were imposed | 
in many cases because of the sur- | 


pluses. With lower government 
price guarantees, American farm- 


ers will not be so encouraged to 


produce surplus wheat. 


In specific terms, the Senators | 


rejected an extra 45c per bu. of 
wheat for American farmers 
which is a rather brave thing to 
do in an election year. Under the 
90% rule farmers would have re- 
ceived $2.26 a bu. for wheat. Now, 
under the so-called “flexible sup- 
ports,” farmers will get $1.81 a 
This still is higher than the 


—If Chrysler can realize hoped- | dian farmers are guaranteed for 
for savings of between: $32 and| Number One Northern. 


$45 per car in shipments to the | 


West, other car producers must 


remain competitive. That means | 
they must get sharply lower rail | 


rates or ship by lake transport. 

—When the St. Lawrence Sea- 
way is opened, autos could go by 
ship to the Maritimes and parts 
of Quebec. Chrysler already has 
mentioned this. 

—The result: the railways could 
find themselves faced with the 
danger of losing great chunks of 











Most of the credit for the victory | 
over the 90% clause goes to Agri- | 
culture Secretary Benson. Prob- | 
effective | 
action in the battle was his woo- | 
ing of the southern senators. A’ 


ably Benson’s most 


few days before the 90% vote, he 
announced a scheme to offer sur- 
plus U.S. cotton on the world 
market on a competitive bid or 
auction-sale basis. This made 
southern senators happy because 
U.S. cotton exports have been 


business which they took from | dropping badly, to the detriment 
highway transporters only a few! of the cotton producers, 


years ago. Using special 
tracts, the railways have 
heavily into movement of autos | 
by truck, especially to Western) 
Canada. 

Chrysler currently is committed | 
to ship 55% of its autos west by | 
rail, Other auto firms have signed 


isimilar agi*ed charge contracts 


in order to get lower freight rates, 
That’s because the present high- 


w—_—— —-- 


low | | 





Then his telling blow was to) 
agreed charge freight rate con-| put in writing an offer to the| 
cut | 


South to support the price of cot- 


ton at between 86% and 88% of | 


parity if the southern senators 
‘voted against the 90% clause. 
With this bait, Benson got the 
two senators from Mississippi and 
One senator from Arizona to 
change their votes, and this was 
enough to swing the balance in 
his favor. 

















THE FINANCIAL POST 


G 
YOUR EXECUTIVE SUIT 


IS HAND DETAILED... 
SN 


—— 


That way it holds 
its distinctive shape 
permanently ... 
For the connoisseur of 
good dressing, a 
suit for an important man 
going important places. 
Fine English-woven woo! 
worsted flannel is superbly 
tailored in single or double 
breasted models; medium 
or dark grey or navy- 
blue. 37 to 46. 
Two-piece suit, 89.50 


ww 
- The Store For Men—Second Fleer 
: Dept. 260 
Simpson's Stores are located in Toronto, Montreal, London, Regina 
and Halifax. 











Investments 
and Leisure... 





Let us take over your Investment 
worries. We shall be glad to explain 
how we can provide many valuable 
services in the handling of your 
securities, mortgages and real estate, 


THE 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 








A new concept 
in efficiency 


Peirce Dictation Systems Cut Costs 


(by actual user comparison with all other machines) 


Here is the only machine in the world on which you can change your 
dictation the instant you change your mind. 


This is only one of the many unique features that only a Peirce dicta- 
tion machine offers you. 


Look at these important features, 


For The Executive 


e Complete remote control from microphone. 
e Crystal clear recording on an indestructible magnetic helt. 


e Magnetic belts, fileable, 
life of the machine. 








mailable, yet guaranteed re-usable for the 


e Precision engineered to last a life time. 


For The Typist 


e Uninterrupted, error-free transcription, 


e Exclusive automatic back space. 


Peirce dictation system offers vou all the desirable 


features of conventional recorders, incorporated in 
one machine, 








mitchell-Hovs 


76 Richmond “ 


trial use © 


ADDRESS 


CITY 


rrange | 
Ppieas¢ a the Peirce 


hton Ltd., 


free den 
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1021 BEAVER HALL HILL, MONTREAL 
1 DUKE STREET, HAMILTON 
Western Distributors 


ARDEN DICTATION SYSTEMS LTD. 
716 Cambie Street, Vancouver, 8.¢. 
Sales and Service — Coast te Coast 








Dependence on JJ.S. 
Continues to Increase 


(Continued from page 1) 


creased demand in the last quar- | 
ter. 


—A near record 11% 


in 1955. 
proportion covered by borrowing 


17%. 


any other postwar year. 


1930. 

—For the first time in recent 
years the steady elements in the 
capital inflow, which we have 
come to rely on, proved inade- 
quate. Always in the other post- 
war years of deficit, we have been 


able to cover our deficit in cur- | 


out of three kinds | both absolutely and relatively. 


rent spending 
of long-term investment. There 
were direct investment in plants 
controlled abroad, the sale of 


long-term portfolio investments, | completion in the DBS. When it 
of | appears, some time after Easter, 


and the loan repayments 
foreign governments. Last year 
all these three combined failed to 
cover our splurge of 


-- 


in the form of foreign ex- 


ee 


One V, iewof Dttawa'st inancialFuture 


(For details, see Taxes, p. 


1955-56 
Budget Forecast 


FEDERAL REVENUE 


|inantly U.S. controlled. 


| 


' 
' 


of our | ness, which we were so proud of 
total current earnings abroad had | | having reduced in the early post- 
to be covered by a capital inflow | war years, reached the huge total 
—that is, by foreign borrowing— | of $7% billions at the end of 1955. 
In the last quarter the | This compares with $3.7 billions 
in 1948-49, Long-term investments 
abroad had risen to more than|in Canada held by foreigners 

This is tar aigher than in| probably now amount to between 
It has | $13% 
never been exceeded except in| at least half must be in the form 
the extraordinary years 1929 and) of direct 


| 


ownership of their productive 





| 
| 


| 


foreign | earlier attempts to minimize the 
spending. We were living on fat | growing extent of U.S. owner- 





change holdings—which we had 





accumulated in earlier years. 
—QOur total foreign indebted- 


and $14 billions, of which 


investments, predom- 


—Canadians’ sale of the equity 


enterprises reached a new peak 
last year; but it has been going 
on for some years, and the decline 
in Canadian control is growing 


A new, detailed study of U.S. 
ownership and contro] of Cana- 
dian business is now nearing 


it will surprise most Canadians. 
It will make hay with all the 


ship. 





Change 
°56-57 on 
55-56 est. 


1956-57 
Est. Rev.’ Forecast 


($ millions) 





Personal Income Tax 
Non-Resident Tax 
Corporation Income Tax 
Succession Duties 
Customs Import Duties 
Excise Duties 


Total Tax Revenue ....... Le 


Non-Tax Revenue 390 


eee 


Total Budgetary Revenve ... 4,202 


1955-56 
Main & Sup. 
Estimates 


FEDERAL EXPENDITURE 
Defence 
Int. on Public Debt 
Selected Payments to Prov's.* 
Health, Welfare & Vet. Affairs 
Post Office 


1,806 
474 
351 
787 
133 
923 

Total 4,362 


Budgetary Expenditure 


Budgetary Surplus(-+) or De- 


Budget Forecast 


Old Age Security Taxes* 
Sales Tax . 
Personal Income Tax 
Corp. Income Tax 


Total Old Age Security Taxes . 
Old Age Security Payments 


306 
368 


Deficit 62 


SRased on 9 months actual and 3 months estimated. 


®Not included in budgetary figures. 
"Tax rental agreement payment, 
utilities and trancitional grant to i'> 


“includes 1954-55 deficit of Old Age Security Fund. 


"Do. 1955-56 deficit. 
*Not provided in budget forecast. 


Total of main and supplementary estimates is larger than forecast. 
$4,474 millions for 1955-56 and $4,577 millions for 1956-57). 


subsidies, 





1,171 

69 

1,025 1 
55 
461 
246 
640 
261 
17 


1,230 
70 
,360 
70 
460 
255 
660 
260 
17 
3,945 
375 


4,382 
350 
4,732 
1957 
Main 
Estimates 
1,804 
509 
384 
°789 
132 
959 
4,528' 


4,320 


Est. 
Expenditures’ 
1,770 
491 
351 
*720 
129 
879 
4,400 


—— oe 


—80 


1955-56 
Estimate’ 


204 
1956-57 
Forecast 


160 
108 
49 
317 
366 


49 


165 
112 
65 
342 
380 


~~ 


38 
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Auto Production 


ce -- — 








Wk. End. To Date To Date 
Mar. 9 1956 1955 
2,686 23,341 20,975 
408 26,952 9,061 
2,517 3,748 38,825 
175 1,486 
240 2,341 
- 6,026 
. 7,885 
- 9,698 


CARS 
Chrysler ee 
Ford 

GM 

Am. Motors . 
Stude.-Pack. .. 





Totals 
Prev, wk. 
Last yr. .. 


TRUCKS 
Chrysler 


57,868 


64 
658 
1,107 
395 
Stude.-Pack. .. sid 





Totals 
Prev. wk. .. 
last yr. ... 





Immigration 





Policy Must 
Be Changed 


most 





(Continued from page 1) 
things, including the prohibition | 
of persons who might come with- | 
in these broad definitions. 

The governor-in-council made | 
regulations accordingly, ‘n June | 
1953. And the Government sim- 
ply slapped in the whole of the 
above section, authorizing a spe- 
cial inquiry officer to prohibit 
entry if he thought any of these! 
conditions applied. 

Why The Court Objected 

This is what the Supreme 
Court, upholding the Ontario 
Court of Appeal, objected to. The 











reasons for judgment, written by 
the Chief Justice, state that the 
governor-in-council had no power 
to delegate its authority to immi- 
gration officers. The Govern- 
ment, says the Chief Justice, 
could make up its own mind who 
was admissible and issue regula- 
tions accordingly. 

But Parliament never intended 
“a wide divergence of rules and 
opinions, ever changing accord- 
ing to the individual notions of 
immigration officers.” 

With the broad discretionary 
power thus denied to the admin- 
istrative officials, the Govern- 
ment has to give them some new 
authority to work with. 

It is believed that the new 
order-in-council will have te spell 
out in detail the countries and 
the classes of people from which 
Canada will not accept immi- 
grants. 

Such a procedure is sure to be 
objected to. It will appear in- 
vidious and will not be good for 
Canada’s foreign relations. It will 
also be more cumbersome in 
application, because it seems to 
follow from the Supreme Court 
judgment that the only excep- 
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Our Record 1955 Output 
Has Some Warning Signs 


(Continued from page 1) 


half the expansion in the second 
part of last year was met by in- 


creased imports, not by Canadian | 


production (see table). 
—Imports, 


gross national expenditure, rose 


as a percentage of 


to well over 25% in the last three | 


months of 1955. Their low was 

22'12% in the second quarter. 
—As much as one tenth of the 

increase in output during 1955 


| 


was due to the switch in business | 


inventories. 
ventories were 
millions. In 1955 they were in- 
creased by $257 millions, and the 
increase in the last quarter 
twice that 
millions. Up to the end of the) 
year the increase was virtually 
all at manufacturers’ and whole- 
salers’ level. It hadn't got 
through to retailers’ shelves. 
Major Points of Growth 
With these rather sombre cau- 
tions out of the way, here is a 
breakdown of some of the major 
expansions accomplished 
year, to point the way ahead: 
—Consumer spending set the | 
pace for last year’s expansion. 
Over the year it was up by $1.1 
billions, or 632%. 
gest increase was over 
year. From the third to fourth 
quarter it was up by only %*%. 
—New housing was next — an 


year, or 2642 % 
ter Was up only 7% over the third 
(seasonally adjusted). 


In 1954 business in- | 
reduced by $120 




















Changing Pattern 
Of 1955 Business 


1. Rate of increase in volume of gross 
National Product: | 
1955 second quarter over first . 4.7% | 
Third over second ; 
Fourth over third . 
2. Increase in ‘‘final purchases” (that 
personal and Government spending, 
new investment expenditure plus inven- 
tory changes): at annual rate of: 

Second over first $1.1 billion | 

Third over second $1.0 billion | 

Fourth over third $0.7 billion | 

3. Increase in imported goods: (an- 


is 


nual rates): 


Was | 
a whopping $536) 


| 
' 
j 


| 


last | 


‘dend and rental income was up 
Rut the big- | 


by mid-| 


‘construction was up by 


Second over first 
Third over second 
Fourth over third 


$0.1 billion | 
$0.5 billion | 





7[e; but 
the fourth quarter was 15% 
above the last quarter of 1954. 
Expenditure on new machinery 
and equipment was up 10% on 
the year, but 26% on the fourth 
quarter comparison. (Most of this | 
|expenditure went on imports). 
—Wages and salaries were up 
7.2% on the year. Interest, divi- 


‘to be 
|It will be difficult to vary it in 


South Africa: 
citizens 
| citizens of France born in France 
or St. Pierre and Miquelon (not, 
| that is, | 


$0.5 billion (if Canada 


/atreement with their 





10.2%. 

—Total investment income, | 
whether distributed or not, was up 
by 20% — which shows that there 


must have been a substantial in- 
increase of $300 millions over the | 


. But the last quar- | 


—The capital investment pro- | 


gram of business didn’t really get 
going till toward the end of the 
year. 


—-—— 








MANUFACTURING 
BUSINESS 
WANTED 


@ The larger the better 
@ Location not impor- 


tant 


e We as principals 
have all cash 
available 


Apply in strict confidence to 


KALE INVESTMENTS 


153 St. Clair Ave. West, 
Terente, Ontarie. 
WA, 2-9583 











y . . } 
Year to year non-residential 


| 


crease in retained earnings, This 
is a good augury for the capital 
‘investment program this year. 

—Corporate profits are esti- 
mated to be 24% above 1954 — 
the first annual increase since 
1951. 





—The accumulation of inven. | 
'tories, at least up until near the 


‘end of the year, corresponded to | 


'the increase in trade. Stock-sales 
‘ratios were on the whole lower 
|than in 1954. 
‘last quarter that the high rate 
of domestic production, plus the 
| heavy imports pushed up business 


It was only in the 





stocks markedly. 
—Mining and oil led the parade | 


of production increases by a wide 


margin. Construction was next. 
But the increase in manufacture 


‘of durable goods was specially 


satisfactory because it had lagged 
so badly. 

—Gross national saving (a con- 
cept which includes inventories 
and tax accruals besides the’ 
/more normal idea of savings) was 
| 30% higher than in 1954, and 
back to the 1953 level of 20% of 
the total output. But it was still 
short of what we needed for new 





capital investment by more than 
$600 millions. 


tions to a general rule will have 
made by order-in-council. 


accordance with economic condi- 
tions. 

But this week the detailed re- 
cital of the list of countries from 
which Canada will or will not 
accept immigrants, or the classes 
of people which we will or will 
not admit, appeared to be the 
only alternative open to the Gov- 
ernment. 


Immigrants Admitted 
The other 
immigration regulations do not 
seem to be directly affected by 
the Supreme Court judgment, Be- 
sides the invalid subsection quot- 
ed above, the other “norms of 
admissibility” laid down are: 
—Immigrants may be admitted 
if they are British subjects by 
birth or naturalization in_ the 
U.K., Australia, New Zealand, 
citizens of Ireland; 


of the United States: 


from North Africa) 

—No Asians may be admitted 
|except the wife, husband ana un- 
'married children of Canadian 
citizens resident in Canada 
—But Asians may 
has an 
country ot 

fact, three 
with India, 

They pro- 


Origin. There are, 
such agreements 
Pakistan and Cevlon. 
vide for the admission each year 
of 150 Indians, 100 Pakistanis and 
00 Ceylonese—in addition to close 
relatives of Canadians. 
The agreements’ with 
three Asian members of the Com- 
monwealth are considered 
to have worked out verv 
They are admittedly more | 


in 


here 
well. 


U.K. is the only original mem! 
of the Commonwealth to 
maintained the unrestricted right 


sections of the 1553 | 


these | 





| 





be admitted | 
immigration | 


| 





| 
i 
| 


estric- | 
itive than the United Kinzdom’s: 


er | 


have | 


of any Commonwealth citizen to | 


reside there. 
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Higher NHA Interest Rate 
Should Keep Funds Flowing 


(Continued from page 1) 
push more money into mortgage 
loans. 

—Trust and loan companies 
think the new rate mignt en- 
courage them to take on more 
NHA loans. But not many. 
These companies do not have a 
great volume of funds available 
except as estate agents and there 
their activities in the NHA field 
are often circumscribed. 


A Ceiling Only 


While the new 5%% rate is 
likely to be widely adopted, lend- 
ers can invest in insured mort- 
gages below the maximum rate. 
For example, when money sup- 
plies were easy last May, many 
lenders did drop their rate to 5%. 
As monetary conditions became 
tighter in the late fall months, 
lenders returned to the 
9%4% ceiling. 

Will the trend toward rela- 
tively higher interest rates as a 
whole push conventional mort- 
gage loan rates above 6%? This 
could conceivably happen, but 
most lenders think 


likely. These conventional] loan 


‘rates have been as low as 5%4%% 


where good risks are involved 
and it is thought competition for 
business is strong enough to keep 
them close to 6% for some time. 
Life insurance companies are the 
big lenders here and they are 


now looking at the 542%: NHA| 


rate with more interest. 
Chartered banks, which in 1955 
accepted over half of all appli- 
cations for NHA insured loans, 
are not expecting the increased 
rate to attract them into substan- 
tially more extensive lending. 
Over past months they have 
as a group slowed the rate at 
which they are adding NHA 








| it’s tempting for the banks to cut 


it very un-| 








mortgages to their portfolios. This 
is to some extent in response to 
generally tighter money supplies. 
And it also reflects the banks’ 
drive toward greater liquidity in 





line with Bank of Canada re- 
quests. 


Whatever the banks do over 
coming months in expanding 
mortgage lending will be deter- 
mined by the amount of money 
they have available for all types 
of investment. But the increased 


'ter to 





rate—which brings NHA rates 
into a more competitive position 
—can have one important result: 
It can encourage the banks to 
keep their housing loans up to 
their present share of the avail- 
able supply of credit. 


When money supplies are rela- 
tively tight, as at the moment, 
mortgages are one point where 


back. It’s a fairly new field for 
them and they are not always as 


‘against foreign enterprises,” 

















profitable as some other types of 
investment. 


And when interest rates gen- | 
erally are creeping upward, the 
administrative costs of servicing 
mortgages makes them a less at- 
tractive investment unless their 
rate rises also. 

For example, costs in adminis- 
tering mortgages may run from 
1% to 142%. Bond administrative 
costs are perhaps %% to %4%. | 
Thus a 4% municipal bond be- | 
comes more attractive if the mar- | 
gin between gross yield on bonds 
and that on mortgages becomes) 
too thin. 

This, say lenders, is what was) 
happening in mortgage lending | 
over the past few months. And | 
it would be intensified in coming | 
months if the demand for capital 
becomes as great as is expected 
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U.S. Squeeze 
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on Carling’s 


Now Fizzing in Four States 


(Continued from page 1) 
lowed informal protests by the 
Canadian embassy in Washington, 
with the hope that the bill might 
still be vetoed. 

The State Department, in a let- 
the Maryland governor, 
said the bill is “likely to have an 
unfortunate impact upon this 
country’s foreign relations.” 

“In our judgment the proposed 
legislation would discriminate 
the 
letter said. “We understand this 
would affect particularly Cana- 
dian interests. In this connection 
it is important to note that Can- 
ada admits U.S. investment freely 
and at the present welcomes it.” 

“There is , . . some opposition 
to U.S. investment among cer- 
tain elements in Canada, and an 
unfriendly attitude toward Cana- 
dian investments in the United 
States could easily stimulate 
greater hostility toward American 
enterprise in Canada.” 

The U.S. business and financial 
weekly — Barron’s — says the 
“legal manoeuvre” used in Mary- 
land “threatens to damage U.S.- 
Canadian relations, penalize the 
hapless consumer and establish a 
unpalatable precedent of 
special business privilege.” 

In Maryland, proponents of the 


legislation led by National Brew- | 


eries, claimed that Carling and its 
parent are monopolies which 





and if the interest rate on NHA 


'mortgage loans did not rise. 


It is thought, however, the ex- 
tra %4% tacked on NHA mortgage 


'loans will encourage money to 


continue to flow steadily into this 
end of the mortgage field without 
causing any inflationary pressure. 











could siphon off profits from Can- 
ada to help drive local firms out of 
business. They also charged that 
their bill retaliated against Cana- 
dian curbs on U.S. beer. Their 
arguments referred to the report 
of the Canadian combines com- 
mission which examined Cana- 
dian Breweries. 


G. M. Black, Jr., president of 
Canadian Breweries, says in a 
prepared statement that “the re- 
port of the Restrictive Trade 
Practices Commission , . . was 
grossly misused and misrepre- 
sented by the proponents of the 
legislation in Maryland, and in 
other states.” 


Mr. Black also points out that 
there are no restrictions in any 
Canadian province which prevent 
the import or sale of beer manu- 
factured in the U.S. and there is 
no law which would stop an 
American brewery from building 
a brewery here. 

In addition, Mr. Black said, 
Canadian Breweries has made 
representations to the Depart- 
ment of Finance to have the tariff 
on beer imported from the U.S. 
lowered so that it would be equal- 
ized with tariffs levied by the 
U.S. Government on Canadian 
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that’s our story in a 
nutshell. But we'd like_to 
give you a little more detail 
on the three fields we cover. 
pe —_ bin a 
a complete range of acrylic 
plastic, in sheets, tubes, rods 
and moulding powders for 
every application. We are 
also Canada’s largest —. 
tic fabricator in the aircraft 
industry. 

PACKAGES — Vials, 
ampoules, bottles, closures, 
for the pharmaceutical and 
food industries are a special- 
ity with our packaging 
division. 

PANES — Through our 
jobbers we can supply all 
types of flat glass, plate, 
window glass and double 
glazed units. 

PEOPLE — The most im- 
portant commodity that we 
have to sell is the techni- 
cal skill of our staff. Each a 
specialist in his own field, 
their experience can be of 
service to you. 
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where construction ts a career 
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The Pigott Construction Company 


Believes in giving every man in the 


organization opportunities for advancement. 


How far he goes depends upon his own 


capabilities and his ability to learn 


under experienced supervision. 


This third-generation company has the size, 


the facilities and the projects to ensure young 


men ample scope for realization of their 


ambition. Such a tradition builds leadership 


and loyalty . 


.. and has helped make the 


Pigott Construction Company 


outstanding in its field. 








Jack Rivett, Junior Superintendent, is shown at 
work on the Macassa Lodge Home for the Aged, 
He has advanced steadily to a position 

of responsibility in the Company. 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY ST., 
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St. Lawrence Cement Will 
Offer 220,000 Shs. at $17 


MONTREAL (Staff) — Fast-);replace them by an equivalent 
growing St. Lawrence Cement Co. | principal amount of 6% deben- 
is continuing to roll along in high | tures to be issued on a trust agree- 
gear. Here are some of the high- /'ment under which the company 
lights: |proposes to issue further deben- 

—Its Quebec plant has operated | tures. In addition to $7,172,500 
at peak capacity from sales to | principal amount of debentures 
customers principally in the Prov- | to be issued in exchange, the com- 
ince of Quebec since it started|pany proposes to issue $342 mil- 
operation in January, 1955. lions principal amount of 542% 

—Orders now on the company’s debentures. 
books assure maintenance of full ae 
operations throughout 1956. About Plan Sinking Fund 
one third of shipments during the It is planned to set up a sinking 
current year are for use in con-|fund for the retirement of the 
struction of the St. Lawrence | $10,672,500 principal amount of 
Seaway. | 

—Output during the 12 months| When the first mortgage bonds, 
ended Dec. 31, 1955, of the Quebec | limited to $20 millions, at any one 
plant at Villeneuve amounted to | time outstanding, have been re- 
1,579,604 bbls. The $13 millions | tired. The amount of the annual 
plant has rated productive capa- | Sinking fund payments will be 
city of 1.5 million bbls. annually, | 19% of the company’s net profits 

This was disclosed in the pros- | for the preceding year available 

. fo. for dividends. 
pectus covering a new issue of| 
220,000 class A shares expected to| Bank construction credits in 
be offered publicly this weekend |1956 to total $12% millions in 
by a group of investment houses connection with construction of 





'\debentures to be initially issued | : ; . 
: 4 ‘holding up well, largely due to its diversification of interests. The 


headed by Royal Securities Corp. | 


the Clarkson plant have been ar- 


Price is $17 per share. 

Proceeds, amounting to $3,553,- 
000 before expenses estimated at 
$20,000, will be applied toward 
deferring in part the cost, esti- 
mated to be approximately $27 
millions, for construction of the 
Clarkson, Ont., plant. Arrange- 
ments have been completed for 
sale of $7,422,500 principal amount 
of debentures and the balance of 
the funds is available through 
previous financing and construc- 
tion credits. The company intends 
to fund these credits through the 
issue of first mortgage bonds. 

It is scheduled to be completed 
early in 1957 with an annual pro- 
ductive capacity of 3 million bbls, 

The company has outstanding 
$3,250,000 principal amount of 6% 
debentures due Oct. 1, 
proposes to issue a further $3,922, 
900 principal amount of 6% de- 
bentures due Oct. 1, 1979. The 
company will acquire from the 
holders all of the debentures and 
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1979 and | 


‘ranged. The company plans to 
| issue at future date in payment of 
these credits a further $12% mil- 
‘lions principal amount of its first 
‘mortgage bonds, terms of which 
| have not been settled. 


Net profit for the year ended 


| Dec. 31, the first year of opera- | 


tion, amounted to $395,251. Profit 
‘from operations before deducting 
depreciation and depletion, inter- 
'est charges and provision for 
|taxes amounted to $1,351,121, 
‘while provision for depreciation 
and depletion amounted to $615,- 
'599. Interest charges were $310,- 
723. Provision for income taxes 
‘amounted to $29,548. Deficit at 
|Jan. 1, 1955, amounted to $1,891, 
‘and earned surplus for last year 
|' was shown at $393,360. 


Pro forma balance sheet shows 
‘total current assets at $13,887,393 
and total current liabilities at 
$259,049. Cash in banks was at 
| $13,146,233. 


Capitalization after giving effect 
‘to present financing includes an 
authorized 
mortgage bonds of which $6% 
millions are outstanding ($1,750,- 
000 first mortgage serial bonds, 3% 
iseries “A,” maturing $350,000 an- 
|nually Jan. 3, 1958 to 1962 inclu- 
'sive, and $4,750,000 first mort- 
| gage 15-year bonds, 4% series “A” 
‘maturing Jan, 3, 1971), $10,672,500 
‘of debentures outstanding ($7,- 
'172,500 6% series “A” maturing 
Oct. 1, 1979 and $3% millions 542% 
series “B” maturing Oct. 1, 1979. 
Trust agreement provides more 
debentures may be issued subject 
to certain conditions; an author- 
ized 300,000 class npv “B” shares 
‘of which 282,000 are outstanding 
and an authorized 700,000 class A 
shares of which 567,800 are out- 
standing. Certain employees of 
_the company have been given op- 
'tions to purchase up to a totai of 
| 24,000 class “A” shares at a price 
| of $12.50 per share, options to ex- 
| pire Dec. 31, 1960. 
| The class “A” shares of the 
‘company carry the right to one 
| vote per share at all general meet- 
| ings, the class “B” three votes per 
— In other respects both 
classes rank equal, 




















Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 





One of the key factors behind the present upward drive is this 
season for annual reports. The flood of annual statements is increas- 
ing daily. And, as expected, shareholders are enjoying their mail. 
Earnings generally are higher — often substantially. In the light of 
previous knowledge about 1955’s industrial boom, these results are 
not surprising, But in view of the confident predictions of the experts 
that higher earnings had already been discounted, the strong market 
gains apparently based on higher 1955 earnings are a little unex- 
pected. Here’s what has happened to market prices of shares in some 
of the companies that have recently issued their 1955 annual state- 
ments. 

Latest Per Share ‘Profits 
Price Feb. 24 1955 1954 
$ $ ‘ x 

i scence ae 3614 3.20 2.49 

B. C. POW? .cccccccccce 38 3758 2.05 1.62 

CPR 353% 32% 2.95 

Cdn. Celanese .. 20% 19% 95 

Foundation i 24% 2.53 

Intl. Nickel ~- 90% 82 6.14 

Traders Finance A ....... 43 44 3.70 

~ + * 


THE STREET IS TALKING ABOUT—>price increases in metals 
and other goods used by the world. Rumors and gossip of pending 
boosts in copper, nickel and aluminum circulate rapidly ... Copper, 
of course, was increased recently but the talk is that it will go even 
higher. This week magnesium was boosted with Dominion Magne- 
sium rising to $17 from $16% a week ago ,.. The rise in copper prices 
and talk on nickel are factors behind International Nickel’s climb 
of $10 in about two weeks... And Aluminium Ltd. jumped ahead 
to $1173%4 from $110 a week ago as rumor had it that its product would 
be raised in price. The reason for this talk: what appears to be a 
strong world-wide trend to commodity price inflation, 

~ . -_ 


New Loblaw Companies stock listed this week with the preferred 
trading at about $48, the class A at about $21% and the class B at 
about $22%. Equivalent price on Loblaw Groceterias A is about 
$56.80 and on the B, about $92. Offer to Loblaw Groceterias share- 
holders of shares in Loblaw Companies has been extended until the 
end of this month. An offering of new Loblaw Groceteria pre- 
ferred to raise money to buy the controlling interest in National Tea 
of the U.S. from Garfield Weston interests is expected in about a 
week. 


3.50 


But with all the prevalent market optimism, there is one dim 
spot in the U.S, — the automobile industry. In Canada, industry 
officials still think 1956 business will exceed 1955, but in the U.S. 
surveys indicate that 10% fewer people expect to buy cars this year 
than last. With large dealer inventories and an apparent wait-and-see 
attitude among consumers, the U.S, automakers have cut back pro- 
duction some 25% from a year ago. Yet inventories still are up 70%. 
Even with the big selling season just ahead, the industry isn’t too 
hopeful of business at last year’s rate. This is an in-between year, 
and car owners know it. They’ll be waiting for the more revamped 
1957 models to come off the assembly-line late this summer and early 
fall. Here’s what’s happened to some of the prices in auto industry 
shares since last fall’s market break. Note that General Motors is 


table excludes Ford U.S. shares which were offered only recently 
to the public at $64.50. Price now is $63. 

Latest 
Price End Feb. 


$ 


American Motors ..... 82% 
Oy re ee ‘ 743% 
Ford of Canad : 1222 
General Motors 45 i 
Studebaker-Packard 10% 


End 1955 Oct. 1955 
$ 


8% 9 

8642 9256 
136 130 
46% 45 

18% 10% 

a * 

OTHER MARKETS — Over-the-counter market continues quiet 
as interest wanes in insurance issues. Prices generally steady. Thorn- 
cliffe Park common appears to attract increased interest at about 
$534 bid, up 50c in about a week. Company’s proposed program to 
develop a major industrial, commercial, residential scheme in the 
Toronto area announced recently in some detail. Here are some 
changes in unlisted industrials during February. Algoma Central down 
about $112 at $27; Anglo Canadian Telephone A up $6% at $27; 
Calgary Power up % at $50; Lord Simcoe Hotel A down 50c at $1.75 





bid; Northern Telephone up 60c at $4. 


Overseas markets were quiet despite upward surges in North 
America. London market traditionally is more sensitive to inter- 
national complications and it now is worrying about Middle East and 
Cyprus troubles . . , British Petroleum (formerly Anglo-Iranian) 
which has major oil interests in the Middle East slipped back to a 
low of $14 but recovered to $14%-$14% ... Hudson’s Bay Co. jumps 
to $25-$2514 from $2212-$22% a week ago as interest booms in oils. 


Company has important oil interests through Hudson’s Bay Oil & 
Gas. 
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Become a Provisional Member of 


THE “INVEST IN CANADA” cive 


Write, or use the coupon below to secure your pro- 
visional membership in the “Invest in Canada” Club. 
You will receive a provisional membership card, and 
all literature and mailings supplied to regular mem- 
bers, without cost or obligation. 


Suite 710 — 360 St. James Street West 


Enroll me as a provisional member of the “invest in Canada’ Club. 
| understand there is no obligation on my part whatsoever. 


No salesman will call — the ‘‘Invest in Canado'’ Club solicits members by 





Company Reports 


To assist readers in appraising and comparing company financial statements. The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Automotive 


FORD MOTOR CO. OF CANADA, 
Toronto, consolidated net profit for 
1955 was 45.5% higher than for 1954 
($20,729,823 against $14,243,319). 

Net income from Canadian opera- 
tions which amounted to $4,616,447 
($1,966,382 in previous year) did not 
fully reflect the earnings potential 
at the increased volume, due to 
costs of strike, which lasted from 
Oct. 10, 1954, to Jan. 30, 1955 and 
delayed the changeover to 1955 
models, and was absorbed in year’s 
accounts, says President R. M. Sale. 
However, net profit included higher 
dividend payments from overseas | C4pacity. 
subsidiaries which rose to $16,113,376 | _ The reduction of approximately 
($12,276,937). | $115,000 in wholly-owned subsidiar- 

Loss of production and sales in| ies marks a further step in winding 
early part of year prevented Ford|UP the Ford Motor Co. of India. 
from obtaining same share of mar- There remains approximately $508,- 
ket as in previous year, despite, 000 or original capital, likely to be 
record sales in last nine months. | Tepatriated this year. 

Its share of total registrations of | Combined sales volume of over- 
new North American passenger cars | 5€4S subsidiaries rose 16%. Vehicle 
was 27% (34.3%), while new truck | Sales, including English and Cana- 
registrations were 22.5% (27.8%). |dian, rose 246% to 76,918. Cana- 

Canadian market accounted for |@ian type vehicles accounted for 
89.8% (91.3%) and export market | 30% (37%). Increase of English 
10.2% (8.7%) of company’s dollar | types reflected higher import quotas 
sales. for products from sterling areas in 

Two tax changes in the last fed- | first half of year. | 
eral budget added stimulus to the| Combined subsidiary sales of trac- 
Canadian car market. An average tors rose, with gains in South Africa 
reduction of 5% in personal income | 224d New Zealand more than off- 
tax in last federal budget increased | Setting lower sales in Australia 
the buying power of many people, where farm income was adversely 
while the sales and excise taxes | @ffected by lower prices for wool 
payable by new car buyers were | 2nd wheat. 


delayed by the strike and carried 
over to 1955, and in part from an 
improvement in economic conditions 
in some of the overseas territories. 

An appropriation of approximate- 
ly $21.9 millions was approved for 
facilities for the forward engine 
program, and approximately $1.1 
millions for erection of a new parts 
and accessories depot at Edmonton 
which should be ready for oc- 
cupancy by end of this year. The 
increase of approximately $3 mil- 
lions in fixed assets mostly repre- 
sents expenditures to complete con- 
version and equipment of the engine 
plant, and the expansion of foundry 
































reduced to 20% (from 25%) and thus CONSOL. INCOME 
resulted in lower retail delivered | y,,., a...” — 
| Prices. 
| New vehicle production rose 6.5% 
| to 165,710 passenger cars and trucks 
| which was a new record. Company 
| accounted for 36.5% (34.8%) of total 
|vehicles produced by Canadian |... Cl. A div 7'944 800 
|automotive industry. Total dollar| ci. B divs. ...: "350,000 
Sales rose 38.3%, with sales in Can- ..« 12,485,023 

ada rising 36.1%. “ae ee 

Number of passenger cars, trucks 5.00 3.00+1.25 

‘and tractors, including imported 
units, sold by company to domestic CONDENSED ee 
and export markets was 173,931 
(135,139). 


Ford sales of cars, trucks and 
_tractors in Canada totaled 143,891 
(114,342). This included passenger 
'car sales which rose 25% to 120,465, 
_ truck sales which rose 31% to 20,127. 
Ford Tractor & Equipment Sales 
Co. of Canada, which imports trac- 
tors and equipment from associated 
| companies in Dearborn, USA. and Capital stock 
| Dagenham, Eng., rose 24.9%. | Surplus 131,519,895 119,084,872 
_The volume of shipments to sub-| inciuding $279,007 in'1955. and $557,808 
Sidiaries and direct dealers overseas } in 1954 prepaid expenses included in cur- 
‘totaled $35,259,627, an increase of/ rent assets in co's report. 
61%. This increase resulted partly 


tNot included in current liabilities in 
from substantial export shipments 


co's report. 
Working capital .... 58,613,950 91,365,907 


1954 


$ $ 
eevee 346,143,702 250,325,419 
31,361,269 21,160,959 
6,619,297 35 


Net earnings . 

Less: Deprec. ccecee 
Inc, tax FeB. ceccce 
Loss asset sale .., 


12,149 
Net profit 


20,729,823 








As at Dec, 31: 1955 1954 
Cash & govt. bds. .. $40,005,050 $21,624,933 
SiGe, Geek casesens - 12,289,615 4,544,478 
Taxes recov. ....... 

41,199,051 


Inventories 
93,493,716 
10,697 








Tot. curr, assets . 
Invest. in subs, .... 
Misc. assets$ 
Fixed assets* ... 

Total assets 
| Accts. Day. ..cceoces 
| TaXes Pay. ..cecee eee 
Supp. reMmun, ..ccee 

Tot, curr. Mab. 


53,880,581 

. -10,812,727 
15,011,101 
39 75,274,147 
154,978,556 
22,165,200 





404.°8 
30.879 ‘6 22.514: 
13,379,..0 13.379.100 
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MYER BLOCK 


of Block Metals Ltd., Montreal, 
has been elected president of 
Canadian Secondary Materials 
Association, 








MONTREAL (Staff) — A 
“troubling-shooting” team of re- 
searchers has been formed at 
CIL’s Terylene plant at Mill- 
haven, Ont. It will use laboratory 
methods to beat production snags. 

The new department will be 
responsible for all research and 
process development work for 
the company’s textile fibres divi- 
sion and will also supervise basic 
research in textiles done at CIL’s 
Central Research laboratory in 
McMasterville, Que. 


The team is headed by Dr. 
John A. Bilton, a member of the 
Central Research staff from 1936 
to 1951. Since then he headed 
Market Research in the com- 
pany’s development department 
until he joined the Terylene staff 
last September. Recently he 
completed five months with the 
Terylene Research department of 
Imperial] Chemical Industries Ltd. 
in Britain. 





MaeNab Will 


Continue 


To Upgrade Account 


MacNab’s manager will con- 
tinue the policy, which he began 
last fall, of taking profits on 
stocks which are selling at prices 
above the level he feels their 
earnings justify. He will also con- 
tinue a gradual upgrading of his 
client’s account. 


MacNab’s Manager Says: 

Since the announcement of 
President Eisenhower that he is 
physically fit to run again, the 
New York stock market has again 
resumed its upward trend. As 
at close of business March 5, the 
Dow-Jones industrial averages 
were 491.68 and the Toronto in- 
dustrial averages 462.29. 

With the exception of the auto- 
mobile industry, which according 
to President Harlow Curtice of 
General Motors, is expected to 
show a reduction in volume of 
sales of about 15% over 1955, 
and the construction industry 
which may show a small decline 
in residential building, most other 
industries should show an upward 
trend during 1956, or at least 
break even with 1955 figures. The 
demand for base metals con- 
tinues strong with copper and 
nickel in short supply. 

It is interesting to note that a 
recent article in a U. S. publica- 
tion by the president of the Philip 
Morris Tobacco Co. states that 
the recent scare concerning the 
fear of contracting cancer through 
smoking cigarettes has now sub- 
sided, and as a result the con- 
sumption of cigarettes in the U.S. 
is again taking an upward trend. 
Following my policy of diversi- 


Fruehauf Has 


Record Earnings 


Record sales and earnings were 
chalked up in both Canada and 
the United States in 1955, Roy 
Fruehauf, president of Fruehauf 
Trailer Co., reports. A site has 
been acquired and plans are 
under way for a second plant in 
the Toronto area to produce van 
trailers. 

The present plant will be used 
to increase production of tank 
trailers, platforms and carryalls. 
The new plant is expected to be 
completed late this year. 

Mr. Fruehauf reported a 54% 
increase in sales for the U.S. 
parent company at $234.6 million 
and a 92% jump in net earnings 
at $8,658,045. 








| fication in your account, some 


time ago I purchased 100 shares 
of Imperial Tobacco at $10.75. 
These shares now show a profit, 
but due to the very strong finan- 
cial position of this company, I 
have decided to retain them for 
long term growth, even though 
the yield is now only 4%. 

During the coming year it will 
be my policy to accept profits on 
stocks which appear to be selling 
out of line with earnings, and to 
gradually upgrade your account 
wherever possible, I started this 
program last fall and will con- 
tinue doing so even though some 
stocks may continue moving 
upward. 





Dominion Tar 


Has Peak Year 


MONTREAL (Staff) — Con- 
solidated net profit of Dominion 
Tar & Chemical Co. rose to $3,- 
801,852 or $1.24 per share against 
$1,875,369 or 56c per share in the 
previous year. Earnings were the 
highest in company history, 

Chairman of the Board and 
President E. P, Taylor reported 
less than 50% of the profit in 
1955 was earned by the manufac- 
ture and sale of materials in the 
building industry. The year was 
one of growth for almost all divi- 
sions and expectation is that this 
growth will continue during 1956, 
unless there is a major downturn 
in general business conditions. 

“Siporex” was described as the 
principal growth product which 
required capital at the present 
time. The first plant producing 
this material went into operation 
last year. The initial success was 
reported as most heartening and 
directors late last year authorized 
expenditures to triple plant ca- 
pacity by the fall of this year. 
A major expansion under way to 
increase capacity of the Laprairie 
brick plant is nearly completed 
and a like expansion is just get- 
ting under way in the Cooksville 
division. A new tar distillation 
plant is being planned at Hamil- 
ton. 

The company’s immediate pians 
cal] for expenditures in excess of 
$6 millions this year. It is indi- 
cated that expenditures of a 
similar magnitude will continue 
to be required, 








Manitoba 
A Diversified Economy 


The production and development of industry, 
agricultural, and natural resources have 
combined to give the Province of Manitoba 
a financially strong and diversified economic 
structure. The Province is currently on a 
pay-as-you go basis, financing such capital 
projects as highways, mental hospitals and 
other Provincial buildings out of current 
revenues. 


We offer as principals: 
Province of Manitoba 


314% Sinking Fund Debentures 
To mature March 15th, 1978 
Denominations $500 and $1,000 


Price: 98.75 and interest to yield 3.58% 


Of the gross amount of debt outstanding only 
14.1% or $32.78 per capita is dependent on 
general revenues of the Province, the re- 
mainder having been incurred for utilities 
and other revenue producing purposes. 


Prospectus forwarded promptly on request. 


Wood, Gundy & Company 


— 





Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 























WaLwyn, Fisner & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANCES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 
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Offices at Key Locatwns 
Across Canada 


The services of this organization are available 
to you through 13 offices across Canada. 
We are able to quote promptly prevailing 
markets on investment securities and to 


execute orders for their purchase or sale. 


Consult us about any investment problem. 


ROYAL SECURITIES 


CORPORATION LIMITED 
244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 


Business established 1903. Offices from coast to coast. 
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NEW ISSUE 


of the said Act. 


reserv 





Nesbitt, Thomson and Company 
Limited 
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$6,000,000 


Traders Finance Corporation Limited 


(Incorporated under the laws of Canada) 


434% Sinking Fund Debentures 


To be dated March 15, 1956 





To mature March 15, 1971 


Trustee: The Canada Trust Company 


In the opinion of Counsel, these 44% Sinking Fund Debentures due March 15, 1971 will be investments 
in which the Canadian and British Insurance Companies Act states that a company registered under 
Part III thereof may invest its funds without resorting to the provisions of subsection (4) of section 63 


We, as principals, offer these 424% Sinking Fund Debentures due March 15, 1971 subject to prior sale 
and change in price, if, as and when issued and accepted by us and subject to the approval of all legal 
matters on our behalf by Messrs. Borden, Elliot, 


elley, Palmer. & Sankey, Toronto, who are also 
Counsel for the Company. 


Price: 100 and accrued interest to yield 454% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
to close the subscription books at any time without notice. 


It is expected that the Debentures in interim form, which will be exchangeable for Debentures in 
definitive form when available, will be ready for delivery on or about March 28, 1956. 


A prospectus, a copy of which has been filed under the Companies Act, will be 


promptly furnished upon request. 





McLeod, Young, Weir & Company 


Limited 
Dominion Securities Corpn. 
Limited 


James Richardson & Sons 
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Nessitt, THomMson AND ComPANY, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT and CORPORATION 
SECURITIES 


350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL 
KITCHENER 
EDMONTON 
FREDERICTON 


QUEBEC TORONTO 
WINNIPEG 
LETHBRIDGE 

MONCTON 


OTTAWA 
REGINA 
VANCOUVER 
HALIFAX 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


LONDON, ONT. 
CALGARY 
SAINT JOHN 
NEW YORK 





Nessitt, [HOMSON & Co. 


Members 


Montreal Stock Exchange 


Canadian Stock Exchange 


' The Toronto Stock Exchange 


355 St. James Street West 


e Montreal 





New Alberta Commission 


‘Will Police Security Sales 


EDMONTON — One more step 
toward uniform provincial securi- 
ties legislation across Canada 
will be taken when the new Al- 
berta Securities Act, 1955, comes 
into force. 


Passed at last year’s session of 
the legislature, the Act is now 
awaiting proclamation as law. 
This is expected when the Gov- 
ernment decides on the personnel 
of a three-man Alberta Securities 
Commission, to be set up under 
provisions of the new Act. It 
might be only a matter of weeks. 


Establishment of the Securities 
Commission, whose sole responsi- 
bility will be administration of 
the Act, is one of the roads to- 
ward tighter legislation regard- 
ing the issue and sales of securi- 
ties in the province. For some 
time, the Investment Dealers As- 
sociation, Alberta District, and 
other groups have pressed for 
more stringent legal barriers 
against “fringe” sellers of specu- 
lative oil and mining. stocks. 
Figures on companies incorpora- 
tion may give some indication of 
the growth in volume of securi- 
ties sales. Last year there were 
1,263 new companies in the prov- 
ince, with capital of $111 mil- 
lions, compared to 84 in 1942, the 








Have You Considered 


ELECTRONICS 


as an Investment Medium? 


You can invest in a diversified grovp 
of electronics securities through 
the shares of 


TELEVISION -ELECTRONICS 
FUND, INC. 


Get the booklet-prospectus about the 
Company from 


"W. K. MURRAY & C0. 


Investment Advice Since 1933 
9 Adelaide St. £., Toronto, Ont. 















































year the previous Securities Act 
came into force. 


Consolidates Law 


Until now, three separate acts 
have had a share in regulating 
the securities business in Alberta: 
the Companies Act, the Com- 
panies Information Act and the 
Securities Act of 1942. They were 
administered—in various aspects 
—by the provincial secretary, the 
registrar of joint stock companies, 
the securities act registrar, and 
the board of public utility com- 
missioners. There was often con- 
fusion, especially in companies 
outside the province, as to exactly 
what the regulations were, and 
under whose jurisdiction they 
fell. 


The new Act is designed to 
bring all legislation respecting se- 
curities within one statute. It 
provides for compulsory regis- 
tration of all brokers, investment 
dealers and companies trading in 
securities in the province; for the 
filing of prospectuses and financial 
statements by all mining, indus- 
trial and investment companies 
before trading in securities, and 
the filing of an annual financial 
statement by all brokers and in- 
vestment dealers. Previously, Al- 
berta and foreign companies were 
required .to file prospectuses — 
each with slightly different re- 
quirements—under the Companies 
Act and Companies Information 
Act, but Dominion companies 
were exempted from the former. 

In practice, all non-Alherta 
companies supplied the Securities 
Act registrar with copies of pros- 


| pectuses submitted to the Secre- 
itary of State or the securities 
‘commission of the province 
which they were registered. The 
'registrar then advised them by 
‘letter that the Board of Public 


in 


Utility Commissioners approved 
the sale in Alberta if made 
through registered brokers. 


Provincial Models 


Prospectus requirements of the 
new Act are modeled on those of 
Ontario and Saskatchewan, thus 
doing away with the difficulty of 
outside companies preparing spe- 
cial prospectuses for Alberta. 
Yearly registration of brokers 
and companies is mandatory. 

Offenses under the Act are pun- 
ishable by fines up to $2,000 and 
a year’s imprisonment for indi- 
viduals, fines up to $25,000 for 
companies. There is no provision 
for appeal to the courts from de- 


cisions of the Commission, though | 


this was one revision asked by | 
the Investment Dealers Associa- | 
tion in a brief to the legislature. 
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Investment Securities 


Cochran, Murray & Co. 


Limited 
Dominion Bank Building, Toronto 
Kitchener 














OS LA RE 


New Issue 


1956 





44 King St. W. 


Toronto 





Otta 


As principals we offer subject fo prior sale: 


MASSEY-HARRIS-FERGUSON LIMITED 


414% Sinking Fund Debentures 


To be dated March 15, 1956 
To mature March 15. 1976 


Redeemable on 30 days’ notice at 10415 and accrued interest 
to March 15, 1957, premium declining thereafter to maturity. 


PRICE: 100.00 and accrued interest 
YIELD: 


BURNS BROS. 


Limited 


Hamilton 


Series 


4.50% 


& DENTON 


507 Place d’Armes 
Montreal 


OUTLOOK FOR CPR 





The big jump in net profit re- 
ported this week by Canadian 
Pacific Railway ($2.94 a share vs. 
$1.94 in 1954) was heartening 
news for the large following of 
investors in the big transportation 
company’s common stock, 

CPR is probably Canada’s best- 
known stock. It has been bought 
by a great many foreign inves- 
tors as well as Canadians as a 
means of investing in Canada’s 
long-term growth. Its interest in 
enterprises other than railways— 
base metals (through Consolidat- 
ed Mining & Smelting), oil, 
hotels, steamships, communica- 
tions, airlines, etc. — have given 
it particularly wide appeal. 

Despite the growing importance 
of these other interests, however, 
the company’s rail operations are 
still the most important single 
factor in the company’s earnings 
picture. The jump of more than 
$10 millions in rail earnings this 
year was double the $5-million 
increase in “other income.” Rail 
earnings accounted for $37 mil- 
lions of the $60-million total earn- 
ings available for interest charges. 

Even with this improvement in 
rail results, the return on net 
railway investment was only 
2.92%, President N. R. Crump 
points out. 

The company has been working 
to pare its costs as much as pos- 
sible. Dieselization has been a 
big factor here, making possible 
a reduction in transportation ex- 
penses in relation to gross reve- 
nues. 

Company also kept mainte- 
nance expenditures down to the 
1954 level, despite a rise in traf- 
fic. 

The problems connected with 


Company faces big wage 


position to increases ir 


set more than half a century ago. 

But the important fact seems 
to be that déspite the many ob- 
stacles to a more profitable rail 
operation, CPR has made some 
significant strides in this direc- 
tion. 

The possibilities are illustrated 
by what happened this = year. 
Gross revenues rose by 6%, but 
the increase in working expenses 
was kept down to 4%. 

The result: an impressive 38% 
improvement in net rail earnings. 

The plus factors in the CP pic- 
ture are growing too. Its airline 








} 


the railway operation are many.) Feb. 





‘has been showing considerable 


aggressiveness, opening up routes 
recently to Amsterdam via the 
Arctic route and to Mexico with 
success. Earnings of Consolidated 
Smelters have been on the in- 
crease again with the improve- 
ment in base metal demand and 
its growing chemical and fertil- 
izer business. Oil revenues, which 
do not appear in profit and loss 
account but only as a credit in 
land surplus account, are bring- 
ing in important new money ($9 
millions in 1955). 

The political and other prob- 
lems that have restricted earnings 
and disappointed investors in the 
past are by no means gone. But 
there is evidence that the com- 
pany has been making consider- 
able progress in building a better 
operation wherever possible. 


a * © 


Steetley Proud of 
Canadian Operation 


Steetley Co., Worksop, Eng., 
devotes six pages of its annual 
report to the operations of Steet- 
le. of Canada Ltd, and Canada 
Crushed & Cut Stone, in which 
Steetley of Canada holds a two 
thirds interest. 

“Steetley of Canada and its 
subsidiaries constitute a _ well- 
balanced group of companies, 
operating on a scale which ren- 
ders the Canadian Division of 
your company commensurate 
with the other three divjsions 
established earlier,” the report 
states. “There is every prospect 
that its future will be no less 
progressive.” 

The U.K, parent. recently 
offered to buy out the holdings of 
its minority shareholders (F.P., 
11). It originally in- 


de-| vesied $1 million itself and $2% 
mands. There has been great op-| millions by public issue of de- 
freight | bentures 
rates On grain, and as a result it | 1952. It offered Canadian share- 
has had to be content with rates | 


in Canada, back in 
holders $10 a share, about $4 
above the market in the unlisted 
trading, when it decided to buy 
out the Canadian stock interest. 

The reason for the offer: “Cer- 
tain disadvantages affecting both 
minority and majority  share- 
holders”: For the minority, a 
limited market for their shares. 
For the U.K. parent, “tax and 
other considerations” suggest the 
“eventual desirability of a wholly 
owned rather than a majority 
controlled subsidiary.” 

Company suggested that Steet- 
ley of Canada_ shareholders 
might wish to wait until the 





sis in Bell Telephone Co. of Can- 
ada’s current construction (larg- 
est ever undertaken by the com- 
pany) will be on installations for 
local service. 

This should mean: 

(1) Faster installations when 
customers place orders for serv- 
ice. 

(2) A growing variety of tele- 
phone services for both business 
and personal uses, 

To achieve the first, greater re- 
serve capacity is being built into 
present facilities, For the second, 
it’s a matter of providing equip- 
ment, adapting methods, estab- 
lishing suitable changes and pub- 
licizing its offerings. 

President Thomas W. Eadie 
points out that despite the com- 
pany’s best efforts there are still 
people waiting for telephone 
service, 


Here’s what he told share- 











holders at the annual meeting: 

To meet fully the company 
'obligations to provide communi- 
cation services, on both a national 
| and community scale, surplus ac- 
| count must be further strength- | 
ened to provide adequate insur- 
ance against any possible future | 
reduction in earnings. 

“While we can anticipate the) 
long-term advance of the national 
economy nobody 














| 


is in a position | 
to foretell its exact course, or the’ come tax,” he said. 


Bell Telephone Construction 
Emphasis On Installations 


MONTREAL (Staff) — Empha- incidence and duration of checks 


and recoveries.” 


Eadie pointed out 1955 earnings 
amounted to $2.43 per share and 
accumulated retained earnings 


less than the dividend require- 


'ment for a single year. 


In 1956, capital outlay for new 
construction is anticipated at $137 
millions and the level of activity 
is foreseen continuing for some 
time, In this regard, a bylaw was 
approved at the meeting author- 
izing the directors to create and 
issue bonds or other debt secur- 
ities at such time and in such 
amounts as may be advisable to 
an aggregate principal amount of 
$100 millions, but not more than 
$50 millions of debt securities can 
be sold in any one issue. 

“We shall continue to pay care- 
full attention to maintaining a 
proper balance between borrowed 
capital and the capital invested 
by the shareholders,” Eadie told 
the meeting. 

The two main tools to offset to 
at least a degree inflationary 
effect on operating cost levels of 
the great expansion required by 
the company during a period of 
buoyant prices were technologi- 

cal advance and efficient manage- 
ment, it was stated. 

“During 1955, these efforts were 
strongly reinforced by a reduc- 
tion in the rate of corporate in- 





MONTREAL (Staff) — Power 
appears to be the key to a pro- 


French West Africa. 











Winnipeg | 


interest in the project, 


|'France Overseas authorities for | 
| the development of hydroelectric 


| 


French W. Africa Aluminum 
Project Hinges On Power 


tion. 


Bauxites du Midi has been 


posed new aluminum smelter for | making studies of the feasibility 


of building new plant and other 


} 


| power on the Konkouri River ma- | 
‘of the proposed new aluminum 


_terialize. 

| Overseas reports indicate the) 
| Konkouri in French Guinea could | 
produce 5,000 million kwh. This | 
might support production of 200,- 


annually. 

Project would involve an esti- | 
lions, including exploitation of 
installations for 100,000 tons of 
aluminum annually. Presumably 
the extra power, if tapped, would 
be used for other purposes. 

Bauxites du Midi, a French| 
mining subsidiary of Aluminium | 


Guinea for many years and has 
been mining bauxite there since 
1952. 
processing installation is on the 
Los Islands of French West Africa 
where 400,000 tons were shipped 
in the first full year of produc- 








' smelter 


| Afrique 


'000 to 250,000 tons of aluminum | 
| was 


| 


Its bauxite mining and| 





Aluminium Ltd. has announced | facilities to mine bauxite more 
its willingness to take a minority | extensively and extract alumina, 
on con-| 
| | dition plans of the French and 


Deposits of bauxite on Los 
| Islands are estimated at not more 
than eight million tons. 


First step toward development | 


was taken last year. 
Societe Européenne pour |’Etude 
ide l’industrie de l’Aluminium en 
(AFRAL) was formed 
European interests. France 

represented by Pechiney, 
France’s leading aluminum con- 


by 


mated £100 millions to £150 mil- | °*™ and Ugine, chiefly engaged 


‘in producing steels and ferro- 


large bauxite deposits, and power | alloys. Italian, German and Swiss 


'interests were also participants. 
Societe des Bauxites du Midi 
participated with AFRAL only in 
studies on hydro-electric re- 
sources in French Guinea. 


Aluminium Ltd. and Pechiney 


Ltd., has been active in French| representatives last week signed 


a joint statement of intentions 
concerning the smelter project. 
Reports indicate a new company 
might be formed in which AFRAL 
interests would have the majority 
interests and Aluminium Ltd. 
minority. 
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Canada’s Best-Loved Stock? 


Brighter Profit Prospects For Canadian Pacific Railways 


annual report for 1955 was issued 
before making a decision. 

The approach used by the U. K. 
firm was frank and therefore 
commendable. It seems too bad, 
however, that in an age in which 
it’s to be hoped foreign-owned 
firms will admit more Canadian 
ownership, that this company is 
moving in the other direction. 

Even more unfortunate is the 
fact that tax considerations are 
evidently a significant factor. This 
is further evidence that the pres- 
ent withholding tax structure, 
which encourages 100% owner- 
ship of subsidiaries by foreign 
parents, should be altered, 


Allstate Ins. 
Doubles Sales 


Allstate Insurance Co., sales of 
automobile insurance in Canada 
in 1955 amounted to $6.2 millions, 
more than doubling 1954’s total 
of $3 millions. 

“This significant increase in 
Allstate Insurance Co. sales in 
Canada played an important part 
in stretching the company’s lead 
as the world’s largest writer of 
direct automobile insurance,” 
states Paul Gasbarino, resident 
manager of the Toronto regional 
office. 

Total direct auto insurance sales 
for the company as a whole in 
1955 were $247 millions, 20% 
more than in 1954. Combined 
premium income including gen- 
eral liability and residential fire 
insurance totaled $252 millions, 
said Gasbarino. Assets at the year 
end were $334 millions, up $66.6 
millions or 25%. 








Shawinigan 
Boosts Output 
By 330,000 hp. 


MONTREAL (Staff) — Sha- 
winigan Water & Power’s 300,000 
hp power development at Rapide 
Sans Nom — announced by Prem- 
ier Duplessis recently — will 
raise the total capacity of the 
company’s St. Maurice River 
plants to more than two mil- 
lion hp. 

Target date for power from the 
first of the generating units at 
Rapide Sans Nom is Nov. 1, 1958. 

The plant will operate under a 
head of 125 ft. and is designed for 
six generating units, with a total 
capacity of 248,000 kw, or 330,000 
hp. Rapide Sans Nom is about 10 
miles upstream from La Tuque. 

J. A. Fuller, Shawinigan presi- 
dent, last week said the new dam 
will raise the river level so that 


(‘a nine-mile diversion of CNR’s 
now equal $1.87 per share—13c | 


trans-continental main line is 
necessary. 

At the same time, to obtain the 
full head of 125 ft., 1,750,000 cu. 
yds. of material will have to be 
dredged from the bed of the river 
down stream from the site. 

To carry power down the val- 
ley, a transmission line is to be 
built from Rapide Sans Nom to 
Trois-Rivieres, to operate at 230,- 
000 volts. 

The installation will be an out- 
door type power plant with no 
superstructure the first of its kind 
on the St. Maurice. Shawinigan, 
Engineering Co., wholly owned 
subsidiary of the Shawinigan 
Water and Power, is designing 
and will build the new plant. 





Traders Finance 
Floats New Issue 


A new issue of $6 millions 
Traders Finance Corp. 434% sink- 
ing fund debentures is being 
offered at par through a syndi- 
cate of investment dealers headed 
by McLeod, Young, Weir & Co. 

The issue is dated March 15, 
1956, and matures March 15, 1971. 
Sinking fund provides for the 
setting aside of $150,000 annually 
from 1957 to 1970. Proceeds are 
for general corporate purposes. 

Traders Finance had its second 
best year in its history with vol- 
ume of business handled rising 
18% from 1954. At the end of 
1955, consolidated net assets were 
up at $247,819,177 from $196,186,- 
255 at the end of 1954. 

There will be $25,905,500 prin- 
cipal amount of sinking fund 
debentures outstanding on com- 
pletion of this issue. There are 
$122,560,000 of collateral trust 
| notes outstanding excluding 
| Series C notes in the hands of its 
|bankers totaling $32,500,000. 
Outstanding capital stock consists 
| of 3.5 million 44%% $100 par pre- 
ferred shares; $4,993,720 5% $40 
par convertible preferred; 997,431 
class A common and 240,000 class 
B common. 














Superior Tool 


Control Changes 


A Canadian and U.S. group of 
-investors have acquired control 
of Superior Tool & Die Co., of 
Detroit, Mich. The group pur- 
chased 69,755 shares of the com- 
pany from its president and sec- 
retary for about $663,000. 























become chairman of the board of 
directors of the U.S, firm. Louis 
Pancer, Toronto mining engineer, 
lawyer Jack A. Gilbert, and Max 
R, Olanow, president of Pitt Dis- 
tributing Co., Toronto, have also 
joined the beard. 
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Peter Crosby, New York, has | 
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A PROMISING FUTURE ... 


The recent discoveries of natural gas in British Columbia and 
the latest developments in aluminum and forestry indicate a 


NANA 


i 
! 
| 


AAANLI 


ANAT 


Hil 


| 
' 
i 


Ni 


bright future for an already prosperous province. 


Companies desiring to become established in B.C., those plan- 
ning further plant expansion, or requiring additional working 
capital are invited to discuss with us, ways and means of obtain- 


ing funds for their particular needs. 


Domruon Securities Grepn. Limrrep 


Underwriters and Distributors of Investment Securities since 190] 
Toronto Montreal New York London, Eng. 
London Kitchener Brantford Hamilton Ottawa Quebec Halifax 


Winnipeg Calgary Vancouver Victoria 
Saint Joha 
50 King Street West, Toronte 
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Dividend Changes 





EASY WASHING MACHINE CO. — 25c 
on 5% Ist pfd. payable Mar. 15, 
1956, to holders of record Mar. 1. 
Initial dividend. Recent price $17. 

BEAUBRAN CORP. — 50c on ordinary 
stock payable Mar. 15, 1956, to 
holders of record Mar, 9, ex-div. Mar. 
7. Previous payment 60c in Sept. ‘55. 
Recent price: $30. 

CANADIAN BRONZE CO, — 37'c¢ on 
common payable May 1, 1956, to 
holders of record Apr. 10, ex-div. Apr. 
6. Previously paid $1.25 annually in 
quarterly installments. Recent price: | 
$31. 

SANGAMO CO. — 15c on common pay- 
able Mar. 21, 1956, to holders of 
record Mar. 19, ex-div. Mar. 15. 
Previously paid 12'%c quarterly. Re- 








KERNAGHAN & (Co. LIMITED 


Members: 


~4 The Investment Dealers’ Association of Sa 


tay ag oolley Davison 
K. A. W. Sutherland J. W. Wins 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 
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Toronto 
EM. 8-3871 














cent price: $14. 

TRANS CANADA SHARES — 47.6c on) 
series B paid Mar. 1, 1956, to holders | 
of record Feb. 15. Previous payment | 
45.8¢ in Sept. ‘55. (Total payments. 
in '55 96.6c). Recent price: $30.40. 

GRANDORO MINES LTS. — 2c on com- 
mon payable Mar, 29, 1956, to hold- 
ers of record Mar, 15, ex-div. Mar. 
13. Previous payment 2c in March, 
1955, which was total payment for 
"55. Recent price: $0.44. 

CANADIAN INDUSTRIES LTD. — 10c on 
common payable Apr. 30, 1956, to 
holders of record Mar. 29, ex-div. Mar. 
27. Previous payment 20c in January | 
‘56, and in ‘55 paid total of 45c. | 
Recent price: $21. 

PACIFIC COAST TERMINALS CO, — 50c | 
plus $1.50 extra on common payable | 
Apr. 16, 1956, to holders of record | 
Mar. 29, ex-div. Mar. 27. No change | 
in semiannual dividend but in '55 | 
paid $1 extra and in '54, 50c one. 
Recent price: $36. 

SISCOE GOLD MINES LTD. 
common payable Apr. 
holders of record Apr. 13, ex-div. 
Apr. 11. In ‘55 paid 1c in July 
and 2c in Dec. Recent price: $0.71. | 

RENOLD CHAINS CANADA LTD. — On| 
class A_ participating 27c plus 10c 
extra payable Apr. 1, 1956, to ag | 
of record Mar. 15, ex-div. Mar. 
28c plus 5c extra payable rae 
1956, to holders 





—t ey 
27, 1956, to 


“4 
of record June 15, | 
ex-div, June 13; 27c plus Sc extra) 
payable Oct. 1, 1956, to holders of 
record Sept. 14, ex-div. Sept. 12 and 
28c payable Jan. 1, 1957, to holders 
of record Dec. 14, 1956, ex-div. Dec. 
12. No change in quarterly dividends 
but in ‘55 paid total of 5c in extras 
and in ‘54 total of 20c¢ in extras. 





Recent price: $173. 


How TO SUCCEED 
WHILE YOU'RE STILL YOUNG 


r SURPRISES many people to learn that the average age of the men who 
respond to our advertisements is closer to forty than to twenty. But 
it’s not hard to understand why this is true! Most young men are satisfied 
with their progress in business. They find success only a matter of time. 
But the day comes, often with a shocking suddenness, when this easy and casual 
progress ends abruptly. Many a man wakes up with a start in his thirties or 
4, forties to find that his income has leveled .off, and that promotions 
*® have ceased. 


> “I’m not getting ahead as fast as I should,” he says to himself. “Where 
# am I going to be ten years from now?” 


Sheer ability and energy can carry a man to the mid-way point in 
business . . . but only a thorough knowledge of business fundamentals can help him 
beyond that point. 


If you realize that fact while time is still on your side — and act on it 
— you can succeed while you're still young. 


FREE=""FORGING AHEAD IN BUSINESS” 


\Ve do not claim that you must have the 
Alexander Hamilton Course in order to 
succeed in business. But we do say that you 
cannot succeed without what ts in the Course! 

So that you may judge for yourself 
whether or not you think the Institute can 
help you, we have published an informa- 
tive 48-page book titled “Forging Ahead in 
Business,” for which there is no charge. | 

We believe that this little book will help 


any man get down to bedrock in his think 
ing; however, there’s no cost or obligation 
for it because—frankly—we’ve never been 
able to put a price on it that would reflect 
its true value. Some men have found a 
fortune in its pages. 

If you would like a complimentary copy 
of “Forging Ahead in Business,” simply 
sign and return the coupon below. It will 
be mailed to you promptly. 


t 
ALEXANDER HAMILTON INSTITUTE 
Dept. 445, 71 West 23rd Street, New York 10, N.Y. 
In Canada: 57 Bloor Street, West, Toronto, Ont. 
Please mail me, without cost, a copy of the 48 page book — 
“FORGING AHEAD IN BUSINESS.” 
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What Do 


You Know 
About 


Wills? 


a éP 
Pit 
HURON & ERIE - CANADA TRUST 
te. | 








CANADA TRUST 


CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - LONDON - MONTREAL - REGINA 
ST. CATHARINES - ST. THOMAS - TORONTO - VANCOUVER - VICTORIA - WINDSOR - WINNIPEG 


1. True 


Complete explanations of these answers will be supplied upon request 


~ 


L. A Will must be witnessed by two 
persons present with the testator when 
he signs it or acknowledges his 
signature. 


» A A legacy to the witness of a Will, 
or to the husband or wife of such 
witness, is void. 


ae Naming a guardian for your 
children in your Will relieves the 
Court from appointing one. 


4. Unlimited bequests can be given 
to recognized charities in Canada 
without payment of Federal Succes- 
sion Duties. 


- % Trust companies are not entitled 
to greater remuneration for their 
highly specialized services than inex- 
perienced private executors. 


COMPANY 


2. True 3. False 4 True 5. True 
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The Editorial Page 





Folly Rules in Maryland 


The state legislature has passed a bill which 
would prohibit foreign owned companies from 
brewing beer in Maryland. Specifically it is 
aimed at a Canadian company which had 
planned a $12 million plant near Baltimore. 


Well might the United States State Depart- 
ment be alarmed. In a strongly worded protest 
it has pointed out to the governor of Maryland 
that: 


“The proposed legislation would discrimin- 
sate against foreign enterprises .. , particularly 
Canadian interests. In this connection it is 
important to note that Canada admits U.S. 
investment freely and at present welcomes it. 


“There is... some opposition to U.S, in- 
vestment among certain elements in Canada, 
and an unfriendly attitude toward ‘Canadian 
investments in the United States could easily 
siimulate greater hostility toward American 
enterprise in Canada.” 


In this case at least the average Canadian 
will find himself in whole-hearted agreement 


with Mr. Dulles’ department. 

Canadian investments in the United States 
are modest compared to the billions Americans 
have invested inthis country. There is probably 
more Maryland money alone invested in Can- 
ada than all the Canadian money invested in 
all of the United States. If this keep-the-other- 
fellow-out idea spreads, Americans, including 
Marylanders, would be the first to suffer. 

As the U. S. State Department points out, 
there is some criticism of the heavy U. S. in- 
vestment in Canada. Canadians have become 
concerned over the dominance of American 
ownership in certain industries and resources. 
Far-seeing Americans have appreciated that 
concern and recently have been taking suitable 
steps to meet Canadian objections. 

In this delicate business, the Maryland action 
comes like a brick through a picture window. 

If they do it with beer it’s an easy step to 
move on to a “licensing” of all new enterprises, 
regardless of who owns them. After all, any 
new enterprise is new competition for somebody, 





Elections and the Market 


How much need Canadian investors know 
about U.S. politics to keep out of trouble in an 
election year? 

Ever since the “cardiac break” on the stock 
markets that followed Eisenhower’s heart at- 
tack, Canadians have been uneasily concerned 
about the special hazards of investing in the 
midst of a presidential campaign. 

In theory, what happens in American politics 
shouldn’t matter to Canadians. In practice, it 
matters a great deal, since political events that 
affect American business are bound to affect 
Canadian business as well. 

Do presidential elections really affect busi- 
ness 1n any important way” 
ample, that “business is always bad after a 
presidential election’’; or that “the stockmarket 
always drops after a Democratic victory’? 


Is it true, for ex- 


Fortunately, neither of these sweeping state- 
ments stands up to a look at the record. There 
have been 14 presidential elections in the United 
States since the turn of the century. Only four 
times has there been a downturn in business 
during the following vear. Two of these oc- 
casions were at the beginning of world wars: the 
other two at the beginning of reconversion. 

There’s not much evidence that the presi- 
dential election had any effect, good or bad, on 
business in any of the 14 presidential years. 

As to the stock market, it has gone up eight 
times immediately following a_ presidential 
election, and down six times. The political label 
of the winning candidate seems to have nothing 
to do with the market reaction. Stocks can rise 
with a Democratic or drop with a Republican — 
or vice versa. 

We're talking, of course, about the trend — 
not about nervous tremors that may occur from 
day to day. 

The fact is of course that differences in basie 
economic policy between the American parties 
are slight. There is agreement on fundamentals 
which is unlike the Canadian situation where 
we have Socialists and Social Crediters. 


Shopping by Push-Button 


There’s nothing cloudy about the Steinberg’s 
erystal ball. This giant Canadian food retailer 
— and new methods pioneer — predicts the dav 
when the supermarket will do everything ex- 
cept pay for the groceries. 

For the housewife this means shopping will 
be a pretty soft affair. She'll be wafted about 
even bigger stores past thousands of items — not 
all food — on moving platforms. Vending 
macnines will save her the anguish of choosing 
this or that handful of tomatoes. She can buy 
all the perishables she wants because they will 
be sterilized to stay fresh for davs and weeks. 
Entire meals will be for the push of a 
button. 

If Steinberg’s 
There's 


years. 


hers 


say it, it isn’t far-fetched. 
progress in recent 
processing industry, Stein- 
berg’s told the Gordon Commission, is investing 
in expansion and modernization to the tune of 
$115 millions a vear. 


been remarkable 


The food 


Individual retail chains have been growing 
fast. Twenty years ago this particular firm’s 
gross sales amounted to $2 millions. Today 
they are $100 millions and expected to double 
in Jess than 10 years. 

What with push-button 
things as electronic 
cry from the cracker 
not so long ago, 


selling and such 
inventory control, it’s a far 


barrel country store of 


At Least It Keeps Us Subdued 


Two professors have just announced that we 
ought to be glad of the kind of weather we've 
been having — sleet, snow, rain, flood and all. 

This is hard to believe. But here’s the reason- 
ing of Yale physicist Ellsworth Huntington and 
Kansas University Ravmond B. 
Wheeler: | 

When the world averages run toward a hot 
dry cycle, human beings get excited. erratic, 
quarrelsome and flighty. We've just completed 
such a cycle. (Remember Hitler. Mussolini, 
Stalin, bubble-dancers, flagpole sitters. wrong- 
way Corrigan, marathon dancing and goldfish 
swallowing.) 

But when the weather turns cold and wet, 
what a change! According to the professors, 
we re ina cycle that will last at least another 15 
vears, maybe 25. It will be characterized bv 
soft music, lyric poetry, representational art, 
frilly and flouncy fashions for women. no world 
wars, fewer Civil wars, 


psychologist 


and no big depressions. 

Well, we hope the professors are right. Any- 
way, we're grateful to them for giving us some- 
thing to offset the depressing effect of the cold, 
damp weather. 


Money Can Be Too Good 


How are you fixed for silver riyals? 
jingling any in with your other change? Well 
neither is the King of Saudi Arabia — and it’s 
more of a worry to him because that's his unit 
of currency. 

This doesn’t mean oil-rich Saudi Arabia is 
In any danger of running short of cash. Quite 
the reverse. If the country had not been so 
solvent, it would probably never have produced 


Not 


silver coins with so much silver that they were 
exactly worth their weight. 

Since the silver riyals were minted several 
months ago, the price of silver has gone up in 
the international market. Saudi Arabia’s own 
large silver order helped make the metal scarce 
and more expensive. 

This means there is now a profit in melting 
the coins down into bars and selling the silver to 
industrial users. If worked cleverly, this little 
deal can net the enterprising Bedouin or others 
a neat 24% profit. 

This, it seems, is the rare case of a cur- 
rency being just too “sound” to be stable. Ap- 
parently Saudi Arabia forgot what old Sir 
Thomas Gresham said about weak money driv- 
ing out the strong money. The strong currency 
becomes — like the old Canadian $5 gold piece 
— worth more as a commodity than as money. 

There’s no report of what Saudi Arabia thinks 
of all this. But it’s odds on bet that monetary 
officials there know this is one cloud without 
a silver lining. 


They Have Lots to Do 


Fifty-two Canadian manufacturers were pre- 
sented with special awards by the National In- 
dustrial Design Council in the fourth annual 
presentation in Ottawa this week. 

The awards are certificates of merit which 
entitle the winning firm to use a “design award” 
Jabel on the article or articles in question. 
Special certificates also are given to the de- 
signers of the products so chosen. Only those 
articles which appeared on the market for the 
first time within the past 18 months and had not 
won awards in the past were accepted in the 
competition this year, which attracted more than 
600 entries from over 170 Canadian producers. 

The National Industrial Design Council is an 
organization of manufacturers, retailers, de- 
signers and research and educational officials 
which was set up a few years ago to promote 
good design in Canadian manufactured products. 
It has been carrying out that important role 
most effectively. 

This is an immensely worthwhile “cause.” 
Any glance around us shows how much bad 
to awful design there is. Certainly the de- 
signers have a tremendous amount of work 
ahead of them. 


No Wonder Britain In Trouble 


There is horrible fascination in the fact that 
British plumbers are insisting that they have 
chauffeurs to drive them to and from their jobs. 

A plumbers’ union official said: “We do not 
like them driving when they are overtired. A 
plumber is a plumber and a driver is a driver.” 

And this astonishing doctrine is preached in 
Britain, the land which is staggering from one 
crisis to another. Her economy is ful! of woes 
and a basic reason is not enough production; 
not enough people to produce and sell enough 
things to maintain Britons in the manner to 
which they believe they are entitled. 

Nothing more effectively contributes to 
Britain’s basic troubles than the thinking mani- 
fested by her plumbers, 


Marquis Paved the Way 

It was Marquis Wheat, developed by Charles 
Saunders of Ottawa, which opened the Canadian 
West and large areas elsewhere to grain growing 
nearly half a century ago. Marquis matured 
days earlier than any other then known varieiv 
and thus it could be grown in vast districts 
where frost came early. At one time almost 
every acre sown to spring wheat in Canada and 
the United States was Marquis. But there are 
only a few pockets of this variety grown today, 
according to the annual survey by the Searle 
Grain Co. 

Marquis opened new wheat country, but it 
took other varieties to keep it open. Chief weak- 
ness of Marquis was its susceptibility to rust 
which in bad years wiped out the crop in Mani- 
toba and Eastern Saskatchewan. So improve- 
ments came along like Thatcher, Selkirk and 
Saunders, some developed in Canada, some in 
the United States. 

Grain growing, at least so far as Canada is 
concerned, has been a partnership. In the cen- 
tre, of course, is the farmer, but furnishing vital 
support has been the scientist with his constant 
stream of new improved varieties, and the im- 
plement manufacturer with mechanization. 


This Sounds Familiar 

“We have not sufficiently described the activ- 
ities of our early leaders,’ she said. “We should 
tell of their exploits in a way to make our history 
more vivid and less dry.” 

That's not a Canadian Culture-vulture speak- 
ing. It’s Anna Pankratova, Historian member 
of the Russian Academy of Sciences, in a speech 
demanding that the Stalin cult be eliminated 
from Soviet history texts. 

The idea of rewriting history to suit the 
political mood of the moment recalls the “double 
think” of George Orwell's “1984,” and sounds 
ominous to a Western ear. 

However, the line about making history less 
dry has a familiar ring. It’s mildly reassuring 
to find that even the Russians have to work at 
getting the man in the street to care about the 
past. 





Has Moore's 
Serateh Pad 


RECENTLY I TOLD of a mild ex- 
perience I had with U.S. customs 
during the days of prohibition. 

The guardian of the border had a 
suspicion that a mineral-oi] bottle 
I had in my bag contained gin, When 
he discovered that it actually was 
mineral oil, he apologized, explaining 
that I would be amazed at the num- 
ber of people who thought they were 
the first to think of carrying gin ina 
mineral-oil bottle. 

But that was trivial compared with 
the experience of Ernest Barott, dean 
of Montreal’s architectural profession. 

As he related it the other day to 
some club companions, Mr. Barott 
used to know Jules Bache, wealthy 
New York stockbroker and connois- 
seur. Bache had a summer place in 
the Adirondacks, and he _ invited 
Barott down for a week end. 

The Montrealer thought that what 
with the drought and so forth, it 
would be a gracious thing to take 
along a bottle of Scotch. Just before 
leaving, on the wrapper of the bottle, 
he made a sketch showing how to 
get to Bache’s place, this based on 
the written instructions he had re- 
ceived. 

When he reached the border, U.S. 
customs found the bottle and con- 
fiscated it. Thirsty he eventually ar- 
rived at Bache’s. 

“You must need a refresher,” said 
his host. “How about a drink?” 
Barott couldn’t think of any serious 
objection. 

The butler went to a cabinet, took 
out not only a bottle of Scotch, but 
THE bottle of Scotch—the very botile 
on which Barott had drawn his 
sketch. It has made the journey from 
the U.S. customs more quickly than 
had Barott! 
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WHEN, MANY YEARS AGO, the 
second and third sons of John Mathias 
Berry, of Merthyr Tydfil, Wales, went 
to London to start a small publishing 
business, they had discussions on 
ways and means of attaining success. 

The elder, William Ewert Berry (he 
was to become Viscount Camrose), 
said that he had observed that when- 
ever men got into arguments, it was 
invariably the one who lost his 
temper who came off second best. 

To brother Gomer (who was to be- 
come Viscount Kemsley) he proposed 
that if either of them should ever get 
into an argument, instead of saying 
anything in the heat of the moment 
which they might later regret, they 
should merely make a sort of cluck- 
ing sound. 

In print it is impossible to convey 
the sound as Lord Kemsley made it 
while he was telling me the story 
at lunch the other day. It was some- 
where between a “Psst” and a “Tsch.” 

One day, as they sat in their tiny 
one-room office, the Berry brothers 
themselves got into an argument, in 
the middle of which their mother 
paid an unexpected call to see how 
her boys were getting along. “I don’t 
know what she must have thought 
of us,” said Lord Kemsley. “We sat 
clucking at each other all the time 
she was there!” 
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THERE WAS NO SCRATCH PAD 
last week because for several days 
this scribe was nothing but a crum- 
pled heap of inertness. He vaguely 
remembers the doctor proclaiming 
with callous relish that here was a 
dilly of a virus infection; that he was 
compelled to swallow capsules the 
size of small ostrich eggs. And his 
pelt is still a chart showing points of 
entry for “shots” of this and that. But 
vivid is his recollection of fitful hours 
during which he kept muttering, “ZS 
31 36 80.” 

For the very day he was smitten he 
had read in an English newspaper the 
story of a Miss Brenda Plews who 
received from the local Pensions 
office in Liverpool a large form, It 
said: 

“This is your correct 
number ZS 31 36 80 

It is likely that this wrong number 

ZS 31 36 80 
is on your insurance card. 

Your correct number is entered on 
the gummed slip at the foot of this 
letter.” 

And what do you suppose was the 
number on the gummed slip? 

ZS 31 36 80 
- + + 


Insurance 


COMMENTING ON CANADIAN 
NEW WILDLIFE POSTAGE STAMP 
depicting a mountain goat, H. W. 
Herridge, CCF member for Kootenay 
West, described artist Emanuel Hahn’s 
illustration as “the most diabetic 
animal I have ever seen.” 

On behalf of about a quarter of a 
million diabetics in Canada, and they 
include some of our most prominent 
citizens, I take stern issue with Mr. 
Herridge’s implication that a diabetic 
isn’t lifelike. Tut, Mr. Herridge, the 
modern diabetic is as healthy-look- 
ing a specimen as you'd find any- 
where, 





Stop Melf... 


A visitor to the Woomera, Australia, 
rocket range asked about the sizes of 
the various missiles under test. 

“Well,” a scientist told him. “first 
there's the small rocket, then there's the 
big size rocket, and then there’s the ‘Oh, 
where's everybody?’ size rocket.” 

It was one of those days on which 
Lord Upshot lowered himself to dis- 
cuss household bills with his private sec- 
retary. 

First was the tailor’s bill. The amount 
was $150.00. “Ah, Briggs, my good fel- 
low,” said the impoverished peer, “prome- 
ise him $40.00." Next the butcher's bill, 
a matter of a mere $80.00. “Ah, Briggs, 
promise him $15.00.” 

Then followed bills from the grocer, 
wine merchant, and a host of others, 
all of which the noble lord settled with 
promises. 

Finally, when every claim had been 
considered and the secretary was about 
to close the door, Lord Upshot called 
out, “And—ah, Briggs.” 

“Yes, milord?” 

“Promise yourself something, Briggs.” 
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Post Scripts 





Canadian Oilman Honored 


When Theddore August Link of 
Calgary and Toronto takes over the 
reins as president of the American 
Association of 
Petroleum Geol- 
ogists this spring, 
Canada and par- 
ticularly Alberta 
will have a most 
enthusiastic sup- 
porter. The Asso- 
ciation is a pro- 
fessional organ- 
ization with a 
world -~ wide 
membership in 
excess of 11,500 
and Dr. Link is| 
the first geolo- 
gist from Can- | 
ada to be elecied 
president, 

His knowledge 
and astute judgment in the petroleum 
and natural gas field are highly re- 
spected. Several oil and gas company 
officials have been known to delay 
important decisions pending his ap- 
praisal. 

Throughout most of his years in 
Canada, Link has been most optimis- 
tic about Canada’s future gas and oil 
industry. In 1948 when the Dinning 
Commission held its hearings on the 
probable reserves in Alberta, he pre- 
dicted that ten trillion cubic feet of 
gas reserves would be found during 
the 1949-50 period. He was called “a 
dreamer” by some in spite of his own 
admission that even that figure was 
a gross understatement, Time proved 
him true. 

A man of sparkling wit, Dr. Link 
was a popular choice for the new 
position. He has been a petroleum 
geologist for most of his 959 years. 
After obtaining his primary and 
secondary schooling at LaPorte, Ind., 
his birthplace, he enrolled in the Uni- 
versity of Chicago, graduating in 
science in 1918. The same year he 
joined a Canadian government survey 
party, working in Quebec and B.C. 
Shortly after he started his long asso- 
ciation with Imperial Oil. He worked 
in the Maritimes then moved to Fort 
Norman, N.W.T., where he helped 
bring in the first well in August of 
1920. (During World War II there 
were 80 wells drilled at Fort Norman 
under his charge.) 

After spending three years, 1923 to 
1925, as assistant chief geologist in 
Colombia, South America, he return- 
ed to Canada. He obtained his doc- 
tor’s degree from the University of 
Chicago in 1927. 

He became chief geologist for Im- 
perial Oil in 1946, continuing in that 
position until 1948 when he establish- 
ed his own firm of consultants with 
head office in Calgary and a branch 
office in Toronto. Dr, Link commutes 
regularly between Calgary and To- 
ronto, where his wife resides. Three 
children are grown up and live 
in the United States. The eldest 
son was killed in action in 1944, while 
serving as a pilot with the U.S. 
forces. 

Dr. Link’s hobbies include photog- 
raphy, painting and astronomy. He 
likes golf, curling and = shooting 
feathers. 


MR, LINK 


Vancouver Board of Trade 


Walter Henry Raikes, who rose 
from a $25-a-month bank employee to 
superintendent of the B.C. branch of 
the Bank of Montreal, is the new 
president of the Vancouver Board of 
Trade. 

One of Canada’s best-known career 
bankers, the big, rugged emplovee of 
“My Bank” since 1911 brings to his 
job a wealth of experience needed in 
the boom-busting period of Vancou- 
ver’s expansion. 

Born at Pine Lake, Alta., in 1895, 
he joined the Bank of Montreal as a 
messenger clerk in Vancouver after 
graduating from college in Edmonton. 

With the exception of four years 
with the army and Royal Flying 
Corps in World War I, he has been 
exclusively with the bank, serving in 
many parts of B.C. Regina, New 


York and Montreal until he was 
named assistant general manager for 
Vancouver in 1953 and then his ap- 
pointment to superintendent. 


He is married and has two sons. 
_ - 


President at 34 

The Ontario Association of Real 
Estate Boards this year has one of 
the youngest presidents in its hi.tory. 

C. Richard Whitney, 34-year-old 
Kitchener realtor, who was elected to 
the post at the annual meeting in 
Windsor, was 
born in Toronto, 
is an Arts gradu- 
ate of the Uni- 
versity of West- 
ern Ontario. 

He went into 
real estate 10 
years ago at the 
end of the Sec- 
ond World War 
on discharge 
(with the rank of 
lieutenant) from 
the Royal Cana- 
dian Navy. He 
entered his fa- 
ther’s real estate 
and general in- 
surance business, 
George Whitney 
Ltd., Kitchener, and is now vice- 
president. Four years ago, he received 
his C.P.M, (Certified Property Mana- 
ger) from the Institute of Real Estate 
Management of the National Associa- 
tion of Real Estate Boards. Now he 
is a candidate for his M.A.]l. (Member 
Appraisal Institute) designation of the 
American Institute of Real Estate 
Appraisers. 

The younger Whitney first became 
a director of the Ontario Association 
of Real Estate Boards in 1952. He was 
a regional director in 1954 and vice- 
president last year. He was also presi- 
dent of the Kitchener-Waterloo Real 
Estate Board in 1955, served as a 
director of the Canadian Association 
of Real Estate Boards for two years. 

Married, with three children, he 
belongs to the Kitchener-Waterloo Ki- 
wanis Club, to Delta Upsilon Frater- 
nity, is an officer in the Active 
Reserve, RCN. 
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Ontario Architects’ Choice 

The new president of the Ontario 
Association of Architects brings an 
international and 
cosmopoli- 
tan background 
to his post. 

Though George 
Y. Masson has 
lived in Windsor 
since he was five 
years old and is 
of Canadian an- 
cestry, he was 
born in Detroit 
and is one of the 
few Canadians 
in practice who 
also hold mem- 
bership of the 
American Insti- 
tute of Archi- 
tects. 

He has been a partner since 1924 in 
the Windsor architectura] firm of 
Sheppard & Masson, but one of his 
main hobbies is painting in water 
colors or Oils, and soldiering has come 
near to being a second career. In the 
First World War, he went to France 
as a gunner with the Canadian Army, 
then switched to the RAF. Between 
the wars, he was with the Essex Scot- 
tish, later the Essex Regt, (tanks) 
and, when the Second World War 
broke out, he commanded and took 
overseas the Ontario Regt. (llth 
Armored) of Oshawa. He holds the 
rank of lieut.-colonel and still spends 
much of his time with the Windsor 
militiamen. 

Educated at Windsor public schools 
and the University of Penn., the de- 
sign of commercial, industria] and 
institutional buildings in the Windsor 
area has been a major item in his 
general practice. 

He is married, has three sons and 
three granddaughters and for many 


MK. MASSON 


years has taken a wide and active 


interest in social and civic affairs, 
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What Others ; 
Are Saying — 





Editorial of the Week 


The Price Tag 
Toronto Globe and Mail 


Ontario’s hospital program would cost $190.1 
million. With mental, tuberculosis and admin- 
istrative costs excluded, Ottawa would consider 
only $137.7 million of this “shareable.” Its share, at 
47%, would come to $65.6 million — or just over 
one third of Ontario’s actual hospital costs. — The 
Province itself would have to find the remaining 
$124 million. And by 1960, with total hospital 
costs running around $300 million, the Province 
itself would have to find at least $200 million. 

The only place it can find the money is in 
the pockets of the Province’s people. The cost 
per capita of the Ontario scheme would be $35.69 
in 1956 (or $143 for the average four-person house- 
hold) and $50.90 in 1960 (or $204 for the average 
four-person household). With the Provincial Gov- 
ernment collecting two thirds of this, new taxes 
would be required; the necessary amount cannot 
possibly be obtained from the present budget. 

And new taxes would be required by Ottawa 
so as to meet its one-third share of the cost in 
this Province, and its somewhat higher share in 
other provinces. The “contributory” pensions 
scheme introduced by the Dominion Government 
five years ago turned out to involve new taxes 
and the reimposition of old ones; its hospital insur- 
ance scheme can have no other effect, 


Other People’s Views 


MOST CITIZENS will think that the Canadian 
Federation of Agriculture has a lot of nerve to sug- 
gest that they should be forced to pay more for 
wheat than foreign buyers, asserts the Edmonton 
Journal, “Although the government is having some 
difficulties, both in and out of Parliament, with 
wheat policy, soaking the consumers at home 
would not solve its problems, nor those of the 
farmers, and it would be politically a most un- 
popular act.” 


BLATHER ABOUT SECESSION by regions or 
provinces has always been unrealistic, declares the 
Peterborough Examiner. “The evidence of 89 
years Canadian history and development is incon- 
trovertible proof that secession talk is hollow. 
Those who raise it now are only fooling them- 
selves, and not influencing the people they think 
they are threatening.” 


INTRODUCTION of intermediate speed zones 
in Ontario between the present 50 miles per hour 
on highways and 30 in all urban areas is a sensible 
move thinks the Ottawa Citizen. “This should en- 
courage greater respect for the speed regulations, 
and this is important when the co-operation of all 
drivers is needed to reduce the terrible highway 
death toll.” 


THE WORLD is getting short of the resources 
we have in plenty, points out the Fredericton 
Gleaner which argues: “Our resources are going 
to be felled or dug up and will go into the world 
markets. What we have to do is to make sure we 
get the maximum benefit out of them here before 
they go.” 


HANDING OUT GRANTS from federal and 
provincial governments to the municipalities isn’t 
responsible government, it’s charity, declares the 
Lacombe (Alta.) Globe. “Instead of extending the 
powers of the municipality to raise money by 
means other than property taxes, however, the 
provincial and dominion governments have seen fit 
to give assistance by way of grants. This is like 
a young man chafing to carve a niche of fame in 
the business world, but held back by the doting 
father who doles out cash in paternal pity to de- 
stroy his son’s initiative and sense of responsi- 
bility.” 
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Business and Culture 


By BRUCE HUTCHISON 

In Toronto the other day I 
met one of Canada’s ablest 
businessmen, in a_ business- 
men’s club, but he didn’t want 
to talk about business. He 
talked instead about the Strat- 
ford Festival. 

Now, I could never under- 
stand business, my occasional 
participation in it having 
proved invariably disastrous to 
all concerned, and businessmen 
to me are members of a mys- 
terious priestcraft, speaking a 
Mandarin’s language of their 
own, 

But in a dim way I could 
understand the Stratford Festi- 
val and the businessman’s in- 
terest in it. His fascination 
with the Canadian theatre and 
his unpaid labors on behalf of 
the Festiva] seemed to me a 
portent and a vindication. It 
portended a deep change in 
Canadian life and it vindicated 
the businessman, 

Probably, like many others, 
I have been unfair to the busi- 
nessman and accepted too 
readily the popular cartoon- 
ist’s caricature of a pot-bellied 
Philistine concerned only with 
the pursuit of money or, dur- 
ing hours of relaxation, with 
the pursuit of good-looking 
secretaries. 

It shouldn’t have surprised 
me to find a businessman, at 
the head of a great corporation, 
devoting al] his spare time to 
what we call culture (a hor- 
rid, meaningless word), or to 
hear that another corporation 
had just given a hundred 
thousand dollars to the new 
Stratford playhouse. 


Culture Is Business 
Of Businessmen 


Yet in my ignorance of busi- 
nessmen I was surprised, I was 
still more surprised to hear 
my friend affirm that culture, 
so called, was the business of 
businessmen and that if busi- 
ness could not help to make 
Canada a more cultured nation 
-~— that is to say, a more inter- 
esting nation—then it had bet- 
ter close up shop and hand 
society over to the state, 


The Communist state, he 
added, had one claim to de- 
cency—it supported the artist. 
and the arts, even if it im- 
prisoned them. Oyr system 
could support without im- 
prisoning them. 

To be sure, my friend went 
on, the primary function of 
business was to produce and 
distribute goods, but it had 
pretty well mastered this pro- 
cess already in Canada, There 
could be no doubt that Cana- 
dians eventually would have 
all the goods they needed. The 
real question was whether they 
would have all the ideas they 
needed. 

The Stratford Festival, he 
thought, was important, not 
because it brought Shake- 
speare to Canada, not because 
it staged good plays, but be- 
cause it showed the Canadian 
people’s hunger for native 
ideas and their ability to 
supply them by their own 
methods, 

Some businessmen may con- 
sider these notions rather pre- 
cious and impractical, or at 
least outside the range of busi- 
ness. On the contrary, they 
are as practical as profits, they 
represent indeed the ultimate 
profits of any society and they 
are essentially the business of 
businessmen, I mean that a 
society built solely on business, 
however successful by business 
standards, is only half com- 
plete. 

The great challenge faced by 
business these days is not the 
challenge of production and 
consumption. It is being met 
successfully enough already, 
or soon will be, to satisfy any- 
one but a Communist or a 
Social Crediter. 

No, the challenge is some- 
thing much more subtle, diffi- 
cult and important, The ques- 
tion, in short, is whether the 
private enterprise system can 
give us a society worth having. 
And if it can give us nothing 
but wealth and leisure it won’t 
be worth having. 


Can’t Measure Society 
Solely by Its GNP 

Only the businessman who is 
nothing but a businessman will 
argue that you can measure a 
society by its Gross National 
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EVENING NEWSPAPER 


TIME... 


The day’s events are memories . . . Dad has put business 
thoughts aside for awhile . . . Mom is pleased that her 
dinner was a success and the whole family is together and 
relaxed for the first time all day. 


Product. History is littered 
with the bones of rich societies 
somehow lacking the inner 
stuff of endurance. They fell 
before poor seciciies that, be- 
coming rich in their turn, 
perished in the same fashion. 

North American society as a 
whole is the richest ever known 
and Canadian society is only a 
little less rich than that of its 
opulent neighbor, All this has 
been accomplished in only 
some three centuries and is 
truly prodigious. But it is 
only a beginning. No thought- 
ful man is satisfied with it. 
Least of dll should a business- 
man be satisfied with it. 

For clearly the people of 
North America, having achiev- 
ed through sound business 
management all this unparal- 
leled wealth and the assurance 
of greater wealth in the future, 
are getting bored by their 
achievement. 

They don’t know what to 
do with their new leisure. Once 
freed from the grinding physi- 
cal toil of the frontier, and 
given time to think, they don’t 
know what to do with their 
heads. Once given the chance 
of amusement, they don’t know 
how to amuse themselves pro- 
perly. Can they make a soci- 
ety interesting enough to be 
worth all the trouble of sup- 
porting it? 

Our grandfathers never 
lacked interest when they 
hardly knew where their next 
meal was coming from, Today 
most of us lack interest when 
we don’t know where our next 
idea is coming from. 


Business Invests All 
In System of Society 


This, as my Toronto friend 
Says, is of primary concern to 
business if for no other reason 
because it has invested every- 
thing it owns in our present 
system of society and would 
perish with it. 

Business alone, of course, 
cannot mold the future soci- 
ety and its power, in fact, is 
relatively less than it used to 
be, since other powers, such 
as the state and the labor 
unions, have been growing 
steadily more powerful. 

Business, however, is still a 
great power and can become 
greater if it can see beyond 
the immediate concerns of 
business— if it can see, for ex- 
ample, that the Stratford Festi- 
val, apparently a local enter- 
prise in a small Ontario town, 
is actually the symbol of a 
Canadian society in search of 
things bigger than economics, 
bigger than our rather tiresome 
politics and assuredly bigger 
than our customary forms of 
amusement, 

After seeing most parts of 
it in the last year, I am con- 
vinced that the nation is yearn- 
ing dumbly for a more inter- 
esting life and can afford to 
have it. It possesses plenty of 
money for these purposes, it 
has more talent than it yet 
realizes and it has businessmen 
whose minds range far out- 
side their ledgers. 

To cite another small but 
revealing instance, when the 
artistic success and commercial 
failure of “Tamburlaine” in 
New York becomes a subject 
of national debate more inter. 
esting than most of Parlia- 
ment’s debates, among a people 
who have seldom heard of 
Marlowe, something is _ hap- 
pening inside the Canadian 
skull. No businessman, like 
my Toronto friend, is wasting 
his time in nourishing those 
urgent little seeds. 





Irving Plans 
Lumber Mill 


From Our Own Correspondent 


|Current year. 


A record budget of more than, 
$87 millions was brought down | 
in the Saskatchewan Legislature | 
le * week by the Provincial | 
Treasurer C, M. Fines. | 

Revenues for the 1956-57 fiscal | 
year are estimated at $87,172,000, | 
up $7,179,000 or 8.3% over the. 


tures are expected to be $87,147,-. 
080 while capital expenditures of | 
$20,215 are planned. There will) 
be no new taxes or increases in| 
existing taxes. | 

Gross expenditures on high- | 
ways and roads in the coming | 
year inelusive of federal trans- | 








: 
| 
| 











prove $7,725,000 in current funds 


Canada funds will total $28,360,- | 
, 000. 
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Members will be asked to ap- | 


and $12 millions in capital funds 
for the Highway Department, on 
a net basis $1,350,000 more than | 
the department received in the. 
current year. 

Included in the highways esti- 
mates is $2,325,000 in assistance 
for municipal roads, bridges and 
ferries, the first installment of | 
the province’s share of the $50- 
million market road system, In) 
1958 and for the next nine years 
the average annual provincial 
contribution is expected to be 
$2.5 millions. 

The province’s largest single 
spending increase in the coming | 
year will be in the field of edu- | 
cation. The $17,278,000 for educa- 
tion ($2,240,000 more than in the 
current year) represents nearly 
20% of the revenue account bud- 
get. 

Grants to local schools total | 
$12,212,000 (up $177,000) and it 
is estimated that grants per en- 
rolled pupil will exceed $60. At | 
the same time loans for the build- 
ing of local schools will be in-| 
creased to $1.4 millions. 

In the field of higher education 
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‘nearly $2 millions in assistance 











is to be provided in the coming 
year, up $235,000 over 1956. In 
addition the Department of Edu- 
cation is formulating plans for 
the establishment of a provincial | 


' technical institute to meet the ob- | 
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FREDERICTON—K. C. Irving, | 


Saint John industrialist, has con- 
firmed reports that 
interests plan to build a 
lumber mill in Lancaster, N.B. 


He disclosed that the proposed | puvan 


sawmill would be geared for an 
annual output of from 25 million 
to 30 million board feet and 


would employ between 150 and) x 


200 men. 


- Geco 
Present plans cal] for the mill| Gen Pete A 


the Irving | Cusco 
long | Desmont 


C 
| Cc 
| Con Orlac 
C 
C 
C 


need for new industrial 
skills, Mr, Fine reported. 


Short Position | 
Rises on TSE 


Semi-monthly report of posi- 








| Public health 


Current expendi- » 


/pand power, 
rural 


Social welfare & rehab. 





tions of the Toronto Stock Ex-| 
change at Feb. 15, eliminating odd | 
lots on members’ books, aggre-| 
gated 834,365 shares of 185 issues, | 
compared with 714,765 shares of | 
197 issues on Jan. 31. | 
Among the changes were: 
Stock Shares Stock 
Alba Expl, +12,200 Ind Accept 
Brazilian —900 Jaye Expl 
Cdn Coll —200 Massey-H-F 
Glenn Ur —13,200 Mavbrun 
Imp Oil 200 Nesbitt L 
Indian L }-52,000 Ont Jockey 


Shares 
~200 

+- 19,700 
+- 200 
~13,200 
42,400 

+- 300 


Here are the 
detail. 
Stock 
Abitibi 
Alba 
Albermont 

Do B wts 
Algom 
Aluminium 
Amanda 
Am Leduc 
Anacon 
Anglo Rouyn 
Arjon 
Asbestos 
Aumaque 
Bailey-Sel 
Barvue 

ase Metals 


short positions in 


Shares 
150 
11,500 
1.000 
5.000 
2.800 
100 
800 
2,000 
300 
500 
3,000 
200 
2,500 
4,500 
400 
11,300 
500 
100 


Stock Shares 
How Smith 100 
Imp Oil 1,900 
Indian Lake 47,500 
Ind Accept 300 
Int’prov P L 100 
Irish Copper 100 
Jave 200 
Jellicoe 000 
Joburke 000 
Joliet 300 
Kerr-Add 100 
Kilembe 500 
Lake Cinch ,800 
L Dufault 600 
Leitch 500 
Lencourt 2,000 
Liberal P 1,500 
L Long Lac 8,700 
Lorado 10,600 
Lyndhurst 13,100 
Macassa 1,300 
MacDonald 500 
Macfie 2,500 
Mackeno 500 
McMarmace 000 
Maritimes 

Do B wts 
M McNeely 
Mass-Harr 
Maybrun 
Merrill Isl 
Merrill Pete 
Meta 
M & O Pap 
Nat Exp! 
Nat Stl Car 
Nesbitt 


Qa © 


~1te ly 


Beaucage 


Belcher 

Bell Phone 
Bicroft 

Blue Rock 

B. C. Power 
Brunhurst 
Brunsman 
Brunston 
Calg & Ed 
Calnorth 
Camp Chib 
34 Sugar 
C Steamships 
Brew 
Colleries 


C Locomotive 








Cdn Pipeline ¢ New Alger 
J ’ Bid 
sristol 3, 
ry Calumet 2,: 
Delhi { 
* Dickenson 800 
New Jaculet 1,000 
New Jason 16,000 
Newlund 2.000 
Nat Pete 300 
Nickel Rim 000 
Norand: 700 
100 
800 
500 
300 
500 
000 
, 100 
500 
500 
300 
700 
3,000 
600 
18,000 
500 
100 
000 
500 
700 
500 
500 
600 
300 
600 
1.500 


Cassial 
Chem Res 
Expl 
Ch-Kavyrand 
Coldstream 
Colomac 
Con Denison 
Do wts 
C Fenimore 
C Halliwell 
Howev 
Northland 


Sud Basin 
Tungsten 
oppercliff 
Copperman 
Corby Vot 
Coulee 


Paymaster 
Perron 
Peruvian 
Petrol 
Pitch-Ore 
Pronto 

Que Chib 
Que Copper 
Que Nickel 
Quemont ] 
Radiore 
Rayrock + 
Rio-Rupununj 
R Athabaska 
Sapphire 
Scurr’ 
Sherritt 
Silanco 


Decoursey B 


Dome Mines 
Dom Stores 


Dyno 
. Sullivan 
East Metals 
Eureka 

Do wts 
‘“araday 
Frobish wts 


Geneva 











Record Sask. Budget Shows 


Inereased Aid F or Education 


The 1956-57 budget calls for 
public health expenditures of 
$23%4 millions, with a significant 
portion of this amount allocated 
for preventative health services. 
Social welfare programs have 
been scheduled for $10 millions, 
$1 million more than last year. 

On the agricultural scene, ex- 
penditures of over $5 millions 
were contained in the 1957 bud- 
get. The funds will provide assis- 
tance in improving productivity 
of land as well as financing irri- 
gation, drainage, forage and pas- 
ture projects. 

In 1957 the province will bor- 
row and loan at cost to its 
Power Commission some $26.7 
millions to enable the latter to ex- 
natural gas and 
electrification. The Sas- 
katchewan Government Tele- 
phone Corp. is slated for $9.5 mil- 
lions to be raised in a similar 


' Manner. 


Both companies will augment 
loans from the treasury with 


‘depreciation reserves and retain- 


ed surpluses with the result that 

total investment by both is ex- 

pected to exceed $45 millions. 
The Government’s eight other 


crown corporations for the fiscal 


year ending 1955 recorded the 
best financial year on record with 


net earnings of $1,366,284. At the 
same year end, the total advances | 


invested by the Government were 
$9,633,688. 


In the calendar year 1955, the 


|provinces net debt was reduced 
by $9,238,000 to $70.5 millions or | 


$79.35 per capita. 


ESTIMATED NET REVENUE 1956-57 
(REVENUE ACCOUNT) 
or 
o 
of total 
($000) y 
$27 .460 
2,040 


Tax rental agree. 
UCMNGOET GUE, kccocccceces 
Education & hospital tax . 16,000 
Gasoline tax . 14,500 
The Vehicles Act ........ 5.700 
Mineral resources 540 
Natural resources 900 
EE od i deel netkite 942 
Attorney General , ,292 
Agriculture 190 
School lands 


Total 
ESTIMATED NET EXPENDITURE 


1956-57 
(REVENUE ACCOUNT) 

Of 
of total 

(S000) exp. 
$23,793 27.30 
Department . $12,722,270 (14.60) 

Sask. hosp. 
serv. plan. 11,071,120 (12.70) 
11.70 
19.8: 
8.86 
2.66 
3.47 


Education a ore 
Highways & transport.... 
Munic. road assist. 
Agriculture 

Natural resources 
Mineral resources 

Debt retire. 

Interest 

Labor 

Municipal affairs 

Public works 

Treasury 

Attorney General 

Others 


Total 





| countant, St. Catharines. 
| K 

| Catherine & Stanley Sts., 
| Dp 


| Matheson 
R. A, 





March 17, 1956 


THE FINANCIAL POST 


City of Winnipeg 


3%% Sinking Fund Debentures 


Dated January 3, 1956 


Principal and semi-annual interest (January 3 and July 3) will be payable in lawful 

money of Canada in the Cities of Winnipeg, Montreal, Toronto, Regina, Edmonton, 

Calgary and Vancouver. Debentures are in coupon form in the denomination of 
$1,000 with provision for registration as to principal. 








A. EK. Ames & Co. 


MONTREAL 
HAMILTON 


WINNIPEG 








Provision is made for annual sinking fund payments sufficient, with earnings 
thereon, to retire the entire issue by maturity. 


We, as principals, offer these debentures subject to prior sale. 


Price: 100 and acerued interest 


VANCOUVER 
KITCHENER 
NEW YORK 


@N\ on-catlable) 


Maturing January 3, 1966 





Busizess Established 1889 


TORONTO 


VICTORIA 
OWEN SOUND 
BOSTON 





CALGARY LONDON 
ST. CATHARINES 
LONOON, ENG. 


OTTAWA 
QUEBEC 




















Bank Staff Changes 


Imperial: 
L. W. REAL, to be assistant accountant, 


| Yonge & Bloor, Toronto. 


K. A. MacDIARMID, to be accountant, 
Danforth & Monarch Park Branch, To- 
ronto. 

J. F. E. MEDD, to be attached to Bank 


| Premises Department, Head Office. 


J. O. BARKER. 
visor, head office. 
J. W. ELLIOTT, to be Ist assistant ac- 


to be assistant super- 


H. HORNING, to be manager, St. 
Montreal, 
A. SKOREY. be accountant, 
, Ont, 
ENGER, to 
Clair & Boon, Toronto. 

R. B. KNIGHT. to be accountant, Sim- 
coe 

G. W. KYDD. to be accountant, Silver- 
thorn Ave. & Rogers Rd., Toronto. 

R. J. WOOTTON, to be accountant, King 


to 


be accountant, St. 


and Sherbourne Sts., Toronto. 


| Woodstock, Ont 

: a 
Riverside, Ont. 

W 

| manager, 

R. E 
Eckville, Alta. 


| manager 


L D. MANZER, to be accountant, 


SHANNON. to be accountant, 
LANGSTAFF. to be assistant 
Wellington and Yonge, Toronto. 
ASHCROFT. to be accountant, 


M. S. MACKLEM, to be Ist assistant 
, Montre al. 

R. A. GEORGE, to be manager, Windsor. 
E. A. FRIESEN, to be accountant, Wil- 


| kie, Sa 


sk, 
. E. HAGGETT, to be manager, Sang- 
a 

.. BECK, to be manager, Ferin- 
a, 
. ALLBRIGHT, to be manager, 


Oakwood Ave. and Rogers Rd., Toronto. 


Or 


| das & Huron 


| 


Cc. J. KELLEY, to be manager, Sarnia, 


it. 
W. R. SIMPSON, to be manager, Dun- 
Sts.. Woodstock, Ont. 

E. W. HALL, to be manager, 731 Fort 
St.. Victoria. 

R. E. PARRIS, to be assistant manager, 
British & foreign department, head office. 
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AGENTS 
WHO 

ARE 

GETTING 
AHEAD 
EVERYWHERE 
REPRESENT 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HOME OFFICE -. 333 MAIN ST., WINNIPEG, MAN, 





We yen Cur Men Move. r 


> 


We Make Sure 
When Our Men 
Move... 


That the things they own are 
well taken care of. 


That’s why we always call 
ALLIED VAN LINES... they 
have the equipment, the ex- 
perience and the skill to move 
everything from a precious 
piece of china to a chester- 
field safely and properly... 
and they move us on time too! 


Whenever you plan a move be 
sure to contact the ALLIED 
VAN LINES AGENT in your 
town! 


being operated by the Irving! 
Pulp & Paper Co., and the by-| 
products of the sawn lumber | wer 
| being chipped and converted for Goidoro 
use by the company’s pulp mill ge 
at Lancaster. we 


Silver Mill 
Starratt O] 
Steel of Can 
Steep Rock 
Sturgeon 
Temagami 
Thomp L 
Trad Fin A 
Trans Mnt 
Un Asb 
Un Keno 
Vicour ; 
Violamac 3,500 
Walker G& W 300 
Weston A 40 | 
Do B 
Zenmac 


000 
Glenn Ur 
Gods Lake 
Goldale 














They're in a receptive mood and this is the time and the 
place to sell them. It’s the time when most families plan 
their buying and make those important shopping decisions. 





Man 











The Evening Newspaper completes the picture. The family 
automatically turns to the evening newspaper in the leisure 
after-supper hours and your advertising gets ite pay-off 


Gr Sw Grass 
Should the project be carried | _— 

Gunnar 

bined wood requirements of the | cetemen 
|pulp mill and proposed neW| Harrisson M 40 
. ' Headway 600 3,300 

power, River its biggest log drive this| He, 500 - 

spring since before World War 1. 


834,365 


~ 
» q . 
‘Bank Staff Changes 
| Nova Scotia: . 
| E. M. ROBINSON, assistant supervisor, 
| Cuban Branches, to be supervisor of 
Cuban Branches, with headquarters in 
Havana, Cuba. 
| A. L. BAILEY, manager, Bloor & Jane, 
Toronto. to be manager, Leaside, Ont, 
H. W. TRAVERS, to be manager, Carling 
& Woodroffe, Ottawa. 
P. R. AQUART, to be acting manager, 
| Spanish Town, Ja. 
R.A. LeBLANC, to be manager, Trois- 
| Rivieres, Que. 
_ R. MASSHEDER, to be accountant, San- 
| turce, P.R. 
J. A. ZYLA, to be accountant, Portage 
| la Prairie, Man : 
_ B. IRVINE, to be assistant accoun- 
tant, Queen & Church, Toronto, 


Grevhawk 
out according to schedule, com- 
Gulf Lead 
bvsnnecgge would give the St. John | Head of the L 1,000 
| Holliager 100 Total 
In English Montreal, the evening newspaper is The Star. 
With near-saturation coverage of its market, its your 


strongest selling force among Montreal’s English families. 





Revised Figures 
On Private Schools 


S&. Andrew’s College, Aurora, 
Ont., tuition for day boys is $500- 
$525, for boarders $1,375-$1,475 while 
estimated total cost for boarders 
amounts to  $1,650-$1,750. These 
amounts appeared as 250-$300, 
$1,250-$1,300 and $1,750 reSpectively 
in the Financial Post, Jan. 21. 

University School, Victoria, tui- 
tion for boarders is $825-$945. This 
figure appeared as $1,250-$1,300. 


For complete information om 
The Montreal Star and its market, 
write to the Director of Advertising. 


The Mantreal Star 





ALLIED VAN LINES LID. 


Agents in all principal cities ... see your telephone directory 











octtinhitshthihte hehe b&b @&44 46067 








. - oo ls * : - <n _- an 
Ss BS SEsaSs SSE SVRTC 


Ne ee 8 ee ee ee ee ee ee 








Announcing 





Aetna Insurance Group (Toronto) — 
H. F. McCulloch, assistant man- 
ager, succeeding C. J. Malcolm, 
who retires April 1. 

ted Electric Corp. (To- 
ronto) — W. H. Hooper, manager 
domestic product sales. ' 


Association of Ontario Land Sur- 
veyors (Toronto) — A. T. Ward, 
honorary president; C. H. Fuller- 
ton, honorary vice-president; W. 
J. Baird, president; W. H. Wil- 
liam, vice-pres.; F. W. Beatty, 
surveyor general of Ontario, chair- 
man of Council; C. E. Maple- 
doram, minister of lands and 
forests, G. C. McRostie, R. B. 
Irwin, R. W. Brotherhood, R. F. 
Mucklestone, F. W. Beatty, H. D. 
Currie, W. A. Seawright, council; 
F. W. Beatty, chairman Board of 
Examiners, Russell R. Grant, sec- 
retary-treasurer. 


Associated Screen News (Montreal) 
—Ted Abrams, director of Public 
Relations & Advertising succeed- 
ing Ken V. Cooper resigned to 
take up residence in Toronto; John 
Alexander, A.S.N., Theatre Re- 
lations manager in charge all 
trailer sales, 

B. C, Telephone Co. (Vancouver)— 
W. S. Pipes, vice-president and 
general manager and G. A. Ken- 
nedy, vice-president and comp- 
troller, directors replacing James 
Hamilton and C. B. Diplock, vice- 
presidents retiring. 

Canada Wire & Cable Co. (Toronto) 
— W. J. Money, Northern District 
manager, succeeding “Jamie” 
Smith, retired. 

Canadian Aviation Electronics Co. 
(Montreal) — W. M. Chamard, 
vice-president responsible for 
Contracts and Consumer Product 
activities; R. C. Ludlow, sec.-treas. 

Canadian Industries Ltd. (Montreal) 
—E. L. Hamilton treasurer and 
director, J. H. Shipley, director 
and responsible for research and 
development activities and L. W. 
Haslett, management representa- 
tive, Ontario, and to be respons- 
ible for co-ordination of com- 
pany’s general interests in that 
area, vice-presidents. 

Canadian Kodak Co. (Toronto) — 
Kenneth M. Mitchell, manager 
Eastman Photographic Materials 
Ltd., Calgary, administrative as- 
sistant at Toronto; G. K. Alex- 
ander of Toronto, to succeed Mr. 
Mitchell in Calgary. 

Canadian National Railways (Mont- 
real) — P. J. Levins of Montreal, 
purchasing agent, British Col- 
umbia district, headquarters Van- 
couver; Norman T. Walton, Mont- 
real, superintendent, at Edson, 
Alta. 

Canadian Pittsburgh Industries Ltd. 
(Toronto) — J. V. Dampsy, ad- 
vertising and sales promotion 
manager. 

Canadian Westinghouse Co. (Ham- 
ilton) — W. V. Cockman, assist- 

ant manager general advertising; 
J. M. Mackrory, manager press in- 
formation services; W. A. Dewar, 
marketing manager, Television- 
Radio Division. 

Carling Breweries Ltd. (Waterloo, 
Ont.) — Stanley Parker, Stewart 
Crawford, C. S. Costigane, di- 
rectors, each continuing in execu- 
tive capacities as production 
manager, brewing; engineering 
manager and treasurer respec- 
tively. 

Chatco Steel Products Ltd. (Tilbury, 
Ont.) — P. G. Jeffrey, general 
sales manager. 

R. L. Crain Ltd. (Ottawa) — R. §S. 





Lockeberg, assistant to the vice- 
president. 


Decca Navigator (Canada) Ltd. (To- 
ronto) — Roy J. Mitchell, sales 
manager. 

Dominion Atlantic Railway (Kent- 
ville, N.S.) — J. L. McQuarrie, 
transferred to Ottawa, as CPR’s 
special engineer in Ottawa Capital 
Plan of Federal District Commis- 
sion. 


Dominion Stores Ltd. (Toronto) — 
N. W. Laneaster, comptroller. 

English Electric Co. of Canada (St. 
Catharines, Ont.) and John Inglis 

Co. (Toronte) — T. A. Jull, Mont- 
real District manager; W. G. Gib- 
son, who retires as Montreal 
branch manager of English Elec- 
tric Co. of Canada, becomes 
special representative for both 
companies; English Electric Co. of 
Canada and General Engineering 
Division of John Inglis Co. have 
combined branch offices and now 
occupy suite 405, Crescent Build- 
ing, 1411 Crescent St., Montreal. 

Fiberglas Canada Ltd. (Toronto) — 
C. W. Ness, advertising and sales 
promotion manager. 

General Trust of Canada (Montreal) 
— Jean Raymond, general man- 
ager, Alphonse Raymond Ltd., etc., 
director. 

Gillette Safety Razor Co. of Canada 
(Montreal) — Richard S. Reuland, 
vice-president. 

Robert Hampson & Son Ltd. (Mont- 
real) — insurance underwriters 
and managers — Merlin W. Don- 
ald, president; H. R. Hampson, 
chairman. 


Imperial Tobacco Co. of Canada 
(Montreal) — J. J. McGill, ad- 
vertising manager; F. W. Towler, 
associate advertising manager, 
effective May 1. 


Lincoln Electric Co. of Canada (Lea- 
side, Ont.) — John A. Murray, di- 
rector. 


London Canadian Investment Corp. 
(Montreal) — Michael H. Crich- 
ton, of London, Eng., director of 
American Investment and Gen- 
eral Trust Co., etc., a director. 


McIntyre Porcupine Mines Ltd. (To- 
ronto) — F. V. C. Hewett, presi- 
dent and managing director. 

Mobil Oil of Canada Ltd. (Calgary) 
— H. R. Moorman, manager and 
executive vice-president to be a 
member world-wide producing 
committee of Socony Mobil Oil 
Co., headquarters New York; Fred 
H. Moore assistant to president, 
Magnolia Petroleum Co., affiliate 
of Socony Mobil Oil in South- 
western United States, succeeds 
Mr. Moorman. 

Mutual of Omaha, (Mutual Benefit 

Health & Accident Association) 

(Toronto) — G. G. Richmond, 

vice-president public relations and 

advertising; J. L. Whittaker, vice- 
president product management; 

W. H. Bennett, assistant vice- 

pres., benefit administration; H. 

A. K. Brown, assistant vice-pres., 

administration. 

Newfoundland Board of Trade (St. 

John’s, Nfld.) — A. H. Crosbie, St. 

John’s, president; Gerald Winter, 

Ist vice-pres.; Hartley St. J. Ayre, 

2nd vice-pres.; R. P. Godden, J. 

C. McCarthy, Jay Parker and Ray 

Murphy, new councilors. 

Ontario Trade and Industry Branch 

(Toronto) — A. V. Crate, director. 

Prudential Assurance Co. of Eng- 

land (Montreal) Harry C. 

Laing, assistant superintendent of 

life agencies for Canada. 





Page-Hersey Tubes Ltd. (Toronto) 


— A. J. Campbell, Q.C., Montreal, 


director. 

Powerlite Devices Ltd. (Toronto) — 
D. S. Young, president and man- 
aging director, succeeding M. B. 
Hastings who retires as president 
but continues as director and will 
be available in advisory capacity; 
Paul B. Helliwelil, vice-president, 
continues as secretary-treasurer. 

Stanley Works of Canada Ltd. 
(Hamilton, Ont.) — B. C. Beasley 
sales manager, a director, and also 
vice-president newly-formed sales 
organization Stanley Works 
Canadian Sales Ltd. 

James Richardson & Sons (Winni- 
peg) — Neil A. Paterson, resident 
manager, new office, Leamington, 
Ont. 

Rous & Mann Press Ltd. (Toronto) 
— Harold Firstbrook, sales man- 


ager. 

Rubberset Co. (Gravenhurst, Ont.) 
—QOscar Finnson, vice-president. 
Rumble Chevrolet Ltd. (Leaside, 
Ont.) — Charles R. Wilson, parts 

department manager. 

Saila & Farmer Ltd. (Toronto) sales, 
merchandising and promotion 
counsel—a new company formed 
by Clement Saila and A. Reg. 
Farmer, with offices, Toronto and 
Montreal. 

Shawinigan Chemicals Ltd. Group 
(Montreal) — Dr. R. S. Jane, 
president Shawinigan Chemicals 
Ltd., B. A.-Shawinigan Ltd. and St. 
Maurice Chemicals Ltd. and R. J. 
Southwell, president Canadian 
Resins & Chemicals succeeding 
Victor G. Bartram who retired as 
president of the four companies 
and was named chairman of 
Shawinigan Chemicals Ltd., and 
remains a director of Canadian 
Resins & Chemicals Ltd., B. A.- 
Shawinigan Ltd., and St. Maurice 
Chemicals Ltd. 

Shirriff-Horsey Corp. (Toronto) — 
Murray G. McLeod, director of 
sales, Shirriff Division and Hun- 
gerford Smith Co., a subsidiary 
of the corporation; Ralph N. Hol- 
lingsworth, assistant director of 
sales. 

Stadler, Hurter & Co., consulting 
engineers (Montreal) — opening 
office in Paris, France — Societe 
Francaise Stadler-Hurter & Cie. 
S.R.L. — G. J. Monarque, form- 
erly project engineer, Montreal 
office, to be supervisor. 

Harold F. Stanfield Ltd. (Montreal) 
— Bart Wakefield, account execu- 
tive; James Buchanan, group art 
director. 

Steel Co. of Canada (Hamilton) — 
H. E. Stipe, assistant vice-presi- 
dent sales division; C. H. Mul- 
veney, general sales manager, 
rolling mill products; K. B. Mac- 
Naughton, assistant general sales 
manager rolling mill products. 

Stevenson & Kellogg Ltd. (Van- 
couver) — Dr. C. Hewson, Van- 
couver, B. B. Puddy, Toronto, and 
S. I. Lyman, Montreal, directors. 

Swift Canadian Co. (Toronto) 
Paul L. Ayers, assistant general 
manager. 

Swissair, the Airline of Switzerland 
(Toronto)—Martin T. A. Hughes, 
district manager in Toronto. 


account executive, a vice-presi- 
dent. ; 

A. Teolis Ltd. (Toronto) 
A. Teolis, president. 

Young & Rubicam (Montreal) — W 
S. (Tony) Merrell joins Montreal 
office, as contact executive. 

Westminster Paper Co., (New West- 
minster, B.C.) — Horace F. Win- 
chell, plant manager, Westminster 
mill. 


Wood Gundy & Co. (Toronto) — 








Donald Ross, general sales man- 
ager, a director. 








Here's your profit pipeline 
to Canada’s oil riches 


eT 


If you invest — or plan to invest — make sure you get 
this authoritative information on Canada’s fabulous oil 
properties. Here is the “story behind the story” of great 
Canadian achievements in oil: myriad new discoveries; 


creation of oil pipeline facilities extending both east 
and west. 


Published by The Financial Post, Survey of Oils for 1956 
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Here’s Why Our Truck Sales 
Should Be On The Uptrend 


Canada may be building up to| 
boom sales of new trucks. 
That now seems to be a distinct 
possibility, though no certainty. 
Here’s some of the evidence: 
—White Motor of Canada 
President H. J. Nave told The 
Post, in giving further details of 
his firm’s expansion plans, he 
expects the number of motor 


Plastics Meet 
Urges Formal 


School Courses 


Plastic products ranging from 
a 16-ft. reinforced plastic canoe 
to a %-in., nylon arctic toggle, 
developed for the Canadian Army 
to fasten to draw-strings of 
soldiers’ fur-lined parka, were on 
display this week in a highlight 
of the fourteenth Canadian Con- 
ference of the Society of Plastics 
Industry. 

One of the big problems in the 
Canadian plastics industry dis- 
cussed in committee sessions was 
difficulty in hiring and keeping 
qualified plastics personnel, es- 
pecially on the engineering and 
managerial level. The general 
feeling was that the SPI should 
take the initiative in contacting 
Canadian educational authorities 
and ask them to establish plastics 
training courses in Canadian 
secondary schools and universi- 
ties. 

There was a general, although 
not a unanimously expressed feel- 
ing that the Canadian plastics 
manufacturer should be protected 
by higher tariffs from U. S. im- 
ports’ of finished goods and that 
the 25% tariff regulations gov- 
erning the dumping of used 
American molds on the Canadian 
market should be enforced. 

This latter subject brought 
forth the suggestion that many 
smaller Canadian fabricators, be- 
cause of their smaller orders, 
would not find it practical to 
either develop or purchase origi- 
nal molds. 

T. J. Carey, molders and ex- 
truders division, S.P.I., said that 
only about 50% of the moldings 
used in Canada were molded by 
Canadians. The balance was im- 
ported from U. S., England and 
Japan and many of these imports 
break the Canadian dumping 





Tandy Advertising Agency Ltd. (To- | laws. 
ronto)—Arthur R. Hackett, senior | 


Canadians are not spending 
enough money on development 
and research, Mr, Carey stated. 


= Hubert | He termed this a “short-sighted 


policy and one that will restrict 
our growth and our profit 
margins.” 

Two hundred and twenty dele- 
gates from all over Canada and 
parts of U. S. took part in the 
conference held at the Sheraton 
Brock Hotel, Niagara Falls, Ont. 
Papers were read on mold mak- 
ing, polyurethane, polyethylene 
pipe, high-density polyethylene, 
vacuum forming, advanced mold- 
ing techniques, melmac dinner- 
ware, matched metal die molding 
of fibreglass reinforc¢d plastics 
and the implications of automatic 
techniques to the Canadian plas- 
tics market. 

Dr. Joseph S. Whitaker, new 
product engineering department, 
Bakelite Co., New York, pre- 
dicted a big future for polyethy- 
lene pipe in the natural gas field 
whenever someone discovers a 
more efficient way of welding the 
pipe ends together. 

John A, Kavanagh, vice-presi- 
dent, Standard Tool Co., Leomin- 
ster, Mass., said that beryllium 
copper in molds can save a 
molder up to 30% in cycle time. 

George H. Sollenberger, mar- 
ket development section, Koppers 
Co., Inc. Pittsburgh, Pa, said that 
high density polyethylene, a 
comparatively new development, 
was now available to:molders in 
test quantities. This product, 
which has a much higher strength 
and is not nearly as vulnerable to 


|hot water as present-day poly- 


ethylene, should be available in 
quantity by 1958. 








trucks in use to double by 1975. 
This would entail a brisk sales 
pace through the next 20 years. 

—Despite the Genera] Motors 
strike (GM is the nation’s biggest 
producer of trucks), January 
registrations of new trucks rose 
16.6% from the same month a 
year ago. 

—Although Canadian produc- 
tion of autos so far this year is 
well below last year’s totals, 
truck output is sharply higher. 
The figures: To Mar. 9 this year, 
oan same period last year, 

Last year Canada produced just 
under 80,000 commercial motor 
vehicles. This was an increase of 
16% from the year before but far 
below the peacetime record of 
150,176 in 1952. Meanwhile new 
car production and sales set rec- 
ords. 

Truck and bus sales in 1955 
numbered almost 79,000, compar- 
ed with 72,000 in 1954 and the 
record 110,000 in 1951. 

The future looks good, says 
White’s Nave. He thinks the na- 
tion’s motor truck transportation 
industry is on the edge of a 
“phenomenal growth which is 
likely to carry into the next 20 
years.” 

This could result in doubling 
the truck population from 860,000 
today to 1.7 million in 1975. 

$2 Million White Growth 

Of his own company, Nave said: 

—It will complete a $2 million 
expansion by the end of 1956, 

—lIts January registrations were 
up 78% from the year before; it 
expects to increase its Canadian 
truck sales by 40% this year. 

—White soon will complete a 
new head office and sales-service 
centre in Toronto, plans a new 
sales-service centre in Hajnilton, 
is operating now in a new Mont- 
real centre, 

Analyzing market trends, Nave 
said more goods are being trans- 
ported by heavy trucks. 

“This is evidenced by the fact 
that 1955 witnessed an increase of 
37% in the number of heavy 
trucks sold, while the smaller 
sizes showed a gain of only 6%, 
according to figures for new 
truck registrations for all Canada, 
ada. 

“Sales of heavy trucks in To- 
ronto alone in 1955 were more 
than double the total for the pre- 
ceding year.” 

For the future, big demand 





should come from oil and mining 
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$1,500,000 


Provincial Transport Company 
(Incorporated under the laws of the Province of Quebeo) 


5% Cumulative Redeemable Preferred Shares 


Par Value $50 Per Share 


In the opinion of counsel, these preferred shares will be a legal invest-. 
ment for funds of insurance companies registered under the Canadian 
and British Insurance Companies Act, without recourse to the pro- 
visions of sub-section (4) of section 63 of the said Act. 


A copy of the prospectus will be furnished upon request, 


We as principals offer these shares, if, as and when issued and received 
by us and subject to the approval of all legal matters on behalf of the 
Company, by Messrs. Hugessen, Macklaier, Chisholm, Smith & Davis 
and on our behalf by Messrs. Wainwright, Elder, Laidley, Leslie, 
Bourgeois & Doheny. 


Price: $50 per share to yield 5% 


Subject to the filing of documents and evidence of satisfactory distribution, 
the Montreal Stock Exchange has approved the listing of these shares if, 


Greenshields & Co Ine 


as and when issued. 


Savard & Hart Ine. 





industries, pulp and paper, decen- 
tralized manufacturing industries, 
stepped-up construction. Nave 
estimates that in construction 
alone, there’s a potential market 





for more than 200,000 new ve- 
hicles in the next 20 years. 

Like auto merchandising, truck 
selling is changing, though not so 
radically, 


It has become more competi- 
tive, some companies are offer- 
ing payment terms of up to five 
years, instead of the more stand- 
ard 30 months, 
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Investments: 


ment Bonds . 


Other Bonds. 


Total . 


Accrued Interest . 


Cash in Banks and Office. 5 5s «8 8 8 


Premium Balances in Course of Collection 


(notover90daysdue). . . .- + 


Other Admitted Assets ; =» «5 «8 8 
Total Admitted Assets : « «5 5 


GENERAL REINSURANCE GROUP 





GENERAL REINSURANCE 
CORPORATION 


Financial Statement, December 31, 1955 


ASSETS 
$ 4,259,218 


United States Govern- 


, $20,239,433 
. 28,394,035 


North Star Reinsurance 
Corporation Stock . ¢5 

Other Preferred Stocks. 5 

Other Common Stocks. -¢. 


13,782,999 
4,990,310 
23,105,471 





90,512,248 


1,807,115 
358,804 
142,749 

$97,080,134 





LIABILITIES 
Reserve for Claims and Claim Expenses. 
Reserve for Unearned Premiums 


$36,409,598 
13,643,441 


Investments: 


United States Govern- 


ment Bonds ; « 5 
Other Bonds. « «5 + 
Preferred Stocks «5 «5 »5 
Common Stocks. 5» » +5 


NORTH STAR REINSURANCE 
~ CORPORATION 
Financial Statement, December 31, 1955 


ASSETS 
Cash in Banks and Office. os la pe Sy 


$12,548,689 


$ 2,477,084 


10,267,026 
3,347,450 
3,206,299 





ee sé. cue oe 8 


Reserve for Claims and Claim Ex 


Premium Balances in Course of Collection 
(notover90daysdue). . . » 8 


Accrued Interest . . «6 « 5 ’ 
Other Admitted Assets ; 5s 5s «8 #& 5&8 
Total Admitted Assets ; » « «5 5 


LIABILITIES 


Reserve for Unearned Premiums . . +5 


29,369,464 


1,672,766 
145,464 
567,374 

$34,232,152 





$ 3,329,969 
13,930,303 


penses. 


Funds Held under Reinsurance Treaties 2,936,062 Funds Held under Reinsurance Treaties , 322,221 
provides factual data on hundreds of oil companies en- 


gaged in western oil production and exploration; details 
of earnings, oil production, company oil reserves, finances, 
working capital. It includes descriptions of various Cana- 
dian oil fields. An extensive map section shows location 
of wells in established fields, together with leaseholds. 
Prices of crude and a price-range tabulation of listed 
stocks for 5 years are valuable features. 


U.S. Tax Tangles 


Solved at Toronto 


Representatives of the U.S. 
Internal Revenue Service are ex- 
pected to be in Toronto from 
Mar. 19 to April 13. Their pur- 
pose: To assist U.S. taxpayers in 
preparing their returns and help 
smooth out any problems that 
arise. 

The Revenue men plan to make 
their headquarters at the U.S. 
Consulate General, 360 Univer- 
sity Ave., Toronto, where income 
tax forms will be available. 

Due date for filing income tax 
returns for 1955 and for declara- 
tion of estimated tax (Form 
1040 ES) for 1956 is April 15, 
1956. When completed, the return 
and declaration should be mailed 
direct to the District Director of 
Internal Revenue for the district 
where residence is maintained. 
For taxpayers with legal resi- 
dence in foreign countries this is 
Baltimore 2, Md. 


Reserve for Commissions, Taxes and 


Other Liabilities «© «© .« . «© + 8 
$ 6,600,000 
31,439,585 
Surplus to Policyholders; « « «5 





Reserve for Commissions, Taxes and 


Other Liabilities »§ . «© . - + 8 
$ 1,300,000 
12,516,594 
Surplus to Policyholders ; es « « « 13,816,594 
ee ee ae Pe $34,232,152 


6,051,448 2,833,065 


Capital. -. . 5s «© 8 8 Capital. s s «8 8 8 ‘ 
Surplus. . . s&s «© 6 §& Surplus. « «+ 8 @ 8 











38,039,585 
$97,080,134 — 
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Securities carried at $5,649,593 in the above statement are 
deposited as required by law. Bonds and stocks owned are 
valued in accordance with the requirements of the National 
Association of Insurance Commissioners. If bonds and 
stocks, including those owned by North Star Reinsurance 
Corporation, were valued at market quotations, Surplus to 
Policyholders would be $37,006,674. 


Securities carried at $579,862 in the above statement are 
deposited as required by law. Bonds and stocks owned are 
valued in accordance with the requirements of the National 
Association of Insurance Commissioners. If bonds and 
stocks were valued at market quotations, Surplus to Policy- 


Order your copy now fer delivery in April. holders would be $13,382,185. 


SURVEY OF OILS 1956 


ready April 13 





Casualty Fidelity 
Accident & Health 


Surety Fire Inland Marine 


Ocean Marine 


$3 postpaid 
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DIRECTORS of GENERAL REINSURANCE CORPORATION and NORTH STAR REINSURANCE CORPORATION 
Yes, enter our erder as follows: " 


EDWARD G. LOWRY, JR. 
Choirman of the Board 


JAMES A. CATHCART, JR.* 
President, 
General Reinsurance Corporation 
FREDERICK L. MOORE 
Kidder, Peabody & Co. 


emme e Opies SURVEY OF OILS, 1956 ce ese oie oie cre cies rgady April $3 
$3 
$3 
ee ewereee ready August $3 
omwe» copies DIRECTORY OF DIRECTORS, 1955 ry 


ows Ute « .eoples SURVEY OF MINES, 1956 eeeeeeete Sete eee ready now 


ROBERT L. BRADDOCK* 
Executive Vice President, 
General Reinsurance Corporation 


LUTHER G. HOLBROOK 
Assistant Vice President, 
T. Mellon and Sons 
WALTER HOVING 
President, Hoving Corporation 
N. BAXTER JACKSON 
Chairmon of Executive Committee, 
Chemical Corn Exchange Bank 
RICHARD K. MELLON 
Chairman, Mellon National 
Bank and Trust Co. 


onta. copies SURVEY OF INDUSTRIALS, 1956 ........ ready July 
meen « copies BUSINESS YEAR BOOK, 1956 


FREDERICK K. TRASK, JR. 
Payson & Trask 





WHITE MOTOR CO., Cleveland, 
Ohio, reports sales of all products 
and service labor in 1955 amounted 
to $179.9 millions, 24% larger than 
during the preceding year. Com- 
pany delivered 16,880 new vehicles 
last year compared with 12,951 in 
1954. 

Net income after taxes totaled $6 
millions as against $4.8 millions a 
year earlier. This is equivalent to 
$5.90 per share ($5.37 in 1954). Back- 
log of orders at the end of 1955 
amounted to $45 millions “which 
would indicate that sales volume for 
1956 may exceed 1955’s record-break- 
ing volume,” stated Robert F. Black, 
president of this motor truck and 
tractor manufacturing company. 























EARL N. OSBORNE 
Vice President, 
The M. A. Hanne Co. 


ARTHUR 8. VAN BUSKIRK 


HENRY C. BRUNIE Vice President, T. Mellon and Sons 


President, Empire Trust Company 


ready now $10 


[)] Payment herewith [] Invoice us 


ETHELBERT WARFIELD 


WILLIAM E. HALL Sotterlee, Warfield & Stephens, Esqs. 


Hall, Cunninghom & Haywood, Esqs. 


DONALD 8. SMITH 
Economie Consultant 


Gompany Tr. et tt tt sk tt is tk ek oe ee oe ee ee ht Ee hE eT CET eS 





J. DUGALD WHITE 
President, 
White Securities Corporation 


*Director of General Reinsurance Corporation only 


Home Office: 90 JOHN ST.. NEW YORK 38, NEW YORK 
Midwestern Department: 1012 BALTIMORE BLDG., KANSAS CITY 5, MO. 








ALBERT J. HETTINGER, JA, 
lozord Fréres & Co. 


WHITNEY STONE 
President, Stone & Webster, ine. 


Attention of eeetoeeceVeeVeeeeceBeeMecrCeeeeeeeeeeeseeeeeeeereereeeeeeeee eee 


Street Address eee eeeeeeeeeseeeeereereeeeeee Scereeeeeeseeeeeseeseeeseeseeses? 


City, Zene & Provinee CROSSE SSEH SESE EEEHSHEHEES SRS R SEDER EEE HOSE EEE EEE EEE 


The Financial Pest, 481 University Ave., Teronte 2, Canada 
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The ultimate in luxury —- in 
beauty —— diamond set 
watches by MOVADO — a 
lifetime gift. 


At leading jewellers. 


sseees. $400.00 


Other diamond set Movado 
watches from 


$200 to $2500 


LAGCVABOS 


Winners of 168 
Observatory Awards 


For full information and 
descriptive brochure write 
Jack W. Lees, 

44 King St. West, Toronto 











reasonable level, 


tion inserts, sales folders, 


piatemaking 
Delivery: 


prices on your needs, 








tising or promotion matter? 
surprise! it is no longer 


Catalog inserts, new product announcements, book illustra- 
, can be made up in quanti- 
ties as low as 100 of each subject. We are prepared to do 
the color reproduction work 
printer for imprinting of other matter—or, we will handle 
the complete job, whichever you prefer. We have a well- 
equipped letterpress and offset printing plant including art, 
and photo departments 

Based on amount of work required. Average 
order shipped within 10 days to two weeks. Color now costs 
MUCH less than you'd expect! Write for samples and 


| ALEX WILSON PUBLICATIONS LIMITED @ DRYDEN, ONTARIO 


INVESTMENT—IN PRINCIPLE AND PRACTICE 





How to Pick Mining 


It’s a Tricky Field, But Profits 


By Pathfinder 


Author of this special Post 
series on investing is one of 
Canada’s prominent invest- 
ment counselors. Daily he is 
dealing with a wide variety of 
investment problems = and 
with big and little sums of 
money. 


Mining stocks are the favor- 
ites of Canadians. The Russians 
have their national] lotteries, 
Monacans their casinos, English- 
men their football pools, Aus- 
tralians their horse racing, and 
Canadians their mining stocks. 

Unlike the other national] pre- 
occupations, the Canadian pas- 
time yields highly important 
economic benefits. All over the 
country men are chipping rock, 
surveying the ground, digging 
adits, and drilling holes. The 
results of their endeavors over 
the years are truly impressive. 
Last year, for instance, the 
amount of mineral production 
(excluding oil) in this country 
exceeded $1 billion, which 
means additional wealth to the 
country equal to $300 per 
family. This mining activity has 
uncovered a _ virtual treasure 
chest in the back garden of the 
Canadian nation. 

Nevertheless, from the _ in- 
dividual’s point of view, there 
has always been a large ele- 
ment of gambling in the pur- 
chase of speculative mining 
shares. Essentially, a mining 
company with no more than a 
claim to investigate is entirely 
a risk situation, and few people 


can more than guess at the 
- sailiiniiliaiaiiasia oa 


COLOR REPRODUCTION 


From Your Own Transparencies 


SURPRISINGLY LOW COST 


Have high prices kept you from using full color in adver- 
Then you're in for a pleasant 
necessary to pay uneconomic 
prices or to order long runs to bring unit prices down to a 





and ship to your regular 
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likely results of their drilling. 
The figures of how many com- 
panies have tried and how few 
have succeeded, is an indication 
of how difficult it is to find ore 
in commercial quantities (fig- 
ures are approximate): 
No. of inactive mining cos. 7,500 
No. of Inactive mining cos. 7,500 
8,600 
No. of producing mining cos. 140 


“I feel frustrated when I see 
these penny stocks shooting 
ahead,” said a well-to-do busi- 
nessman to his investment coun- 
selor. “The penny stocks I have 
never seem to be the right 
ones.” 

“There are two choices facing 
people like you,” replied the in- 
vestment counselor. “You can 
buy on tips and hope; or you 
can follow, in a determined and 
logical way, mining activities, 
metal prices, and stock action 
on the exchanges. Most people 
follow the first course of action 
because it involves the least 
amount of work. This is not to 
say that it might not be the 
more profitable, because you 
might be lucky. 

“IT know some people who 
bought shares of a mine called 
Denison Copper back during 
the war. Subsequently these 
shares were exchanged for 
Denison Nickel, and later these 
in turn were exchanged for 
North Denison, This stock you 
May recognize, because it was 
exchanged for Consolidated 
Denison, which is now the well- 
known uranium mine with a 
contract for $182 millions, This 
is a case where they made 
money, but it did take a lot of 
patience and good luck.” 

The Second Alternative 

“Well,” replied the business- 
man, “That is the way I have 
been running My -= mining 
account and so far I have not 
had any luck, and today I have 
run out of patience, You men- 
tioned that second alternative— 
what does it entail?” 

“There are various’ ap- 
proaches,” replied the invest- 
ment counselor, “And each has 
its own advocates. Some study 
the financial backers of ventures 
and buy accordingly. Others 
have theories of buying and 
selling. Still others follow a 
chart approach, in order to pick 
periods of accumulation and dis- 
tribution. Then, of course, there 
is the whole geological field for 
those who care to make their 
own estimates of the potential 
value of land.” 

“Why don’t you _ include 
speculative mining shares in my 
account?” the businessman came 
back. “You have definite prin- 
ciples in Managing my indus- 
trial securities and you say 
there are established theories 
for investing in mines, Why. 
don’t you follow these and in- 
vest my money for me?” 

“Our position is one of trust,” 
the investment counselor re- 
plied. “When handling other 
people’s money one must always 
have strong reasons for sug- 
gesting any particular course of 
action. Only in this way can 
clients be confident that their 
money Managers are perform- 
ing their job efficiently and im- 
partially, When a mining com- 
pany starts to investigate its 
claims, no one can foretell the 
extent and richness of the ore 
which it may find. Whether to 





Cash flow 
per share 


Quemont 
Steep Rock 
Sherritt Gordon 


Stocks 


Are There 


buy those mining shares is a 
matter of faith and intuition, as 
well as whatever reasons one’s 
theories suggest. So in our firm, 
in connection with such stocks, 
we fee] that each person should 
make his own decisions with his 
own money.” 

“Well, then, if 1 am going to 
do this job myself,” the busi- 
nessman replied, “Perhaps you 
would expand on the so-called 
‘second method’ which you 
mentioned.” 


The investment counsel went 
on to explain that the first thing 
to watch as closely as possible 
is the price level of the various 
minerals. In papers like The 
Financial Post, an investor can 
keep track of the current prices 
of most common minerals and 
also he can obtain indications 
about the future levels of these 
prices—whether they are going 
to be up or down. 


Next he should try to follow 
the major mining activities in 
this country, since changes in 
the price of metals will increase 
the investor interest in certain 
areas and lower it in others. 
For example, certain investors 
last year assumed that the price 
of copper would rise. Conse- 
quently, they combed through 
the list of mining companies, 
selecting those which had low- 
grade copper deposits. With the 
new higher price of copper, 
these lower grade deposits can 
now be mined profitably, and 
the shares they bought have 
appreciated in value. 


What’s Real Value? 

Every buyer wants to get 
value for his money. But how 
can a buyer estimate the value 
of a mining company? In the 
case of strictly exploration 
companies it is a_ straight 
gamble. Even competent geo- 
logists are unable to guess cor- 
rectly consistently. For this 
type of company, the buyer 
should find out who is directing 
and financing the venture and 
what their record is. After all, 
the buyer is embarking on a 
treasure hunt, and he is wise if 
he finds out all he can about 
his fellow-venturers, particu- 
larly since they will be directing 
the hunt! 

For those mines which have 
established ore reserves, there 
are certain methods of analysis 
which provide a good guide to 
value. The most common ap- 
proach is called the “cash-flow” 
method. This is simply the 
amount of cash per share which 
is left after all costs of produc- 
tion are paid. 

Most established mines pub- 
lish their mining and milling 
capacities and since the grade 
of ore is also usually available, 
it is just a matter of arithmetic 
to estimate gross revenue, From 
previous years’ operations (or 
comparable companies’ experi- 
ence) estimates of mining and 
shipping costs are made which, 
together with taxes, are deduct- 
ed from the gross revenue to 
arrive at the cash flow. 

An evident relationship will 
exist between cash flow per 
share and market price, depend- 
ing on the stage of develop- 
ment of the mine, dividends 
paid, outlook for price increases, 
etc. The following is an ex- 
ample (market prices are those 
at the time the latest report 
appeared): 


(1) (2) 
Market price 
per share 
$ 

27 9 
16 12%, 
10 7 Vy 


RATIO 
(1) to (2) 
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I. H. HAMER 


director of Dowty Equipment 
of Canada Ltd., has been ap- 
pointed vice-president and gen- 
eral manager, 





————e 


b The estimates of costs are 
realistic. 

c The return of 8% is ade- 
quate. 

But it is more interesting to 
compare these figures with the 
subsequent years and also with 
comparable companies, If you 
calculate the value per share of 
Hudson Bay at Dec, 31, 1954, by 
the same method, the market 
price then ($54) was above the 
value per share ($52), based on 
the copper price at that time, 
33c per Ib. 

Unless new ore is found, this 
would suggest that the return 
for a buyer of the stock at that 
time would only be a return of 
his capital. Any gain over and 
above this would have to come 
from higher prices or reduced 
costs of operation. 

As it has turned out, copper 
prices have risen and _ the 
stock’s value (based on 1954 ore 
reserve figures) has risen to 
about $62, based on 39c copper. 
Reflecting this, the market price 
has risen to $67. 

Undoubtedly the stock price 
also reflects, to some extent at 
least, the fact that the company 
has been able in past years to 
find enough new ore to replace 
part of what has been taken 
out (22.7 million tons proven in 
1948, 17.3 million six years later 
despite production of 10 million 
tons in the interval). 

So in companies of this type 
calculations of value per share 
affect down the market price 
with the result that yields on 
mining stocks with limited ore 


Bond Yield 
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Average Falls 


The average yield of 40 bonds, 


as compiled by McLeod, Young 
Weir & Co, on prices of March 1, 
was 3.91% compared to the pre- 
vious month’s average of 3.95%. 


Provincial, municipal, and pub- 


lic utility groups declined .09%, 
0.1%, and 
while the industrial group re- 
mained unchanged. No substitu- 
tions were made during February. 


09% respectively, 


Here is yield by various groups: 
va 
1 


10 Provincials 3.65 
10 Municipals 4.01 
10 Pub. Util. . 3.86 
10 Industrials . 4.10 


d.aver. .. 3.91 


Average maturity 


Canada 2%4% 


15/6/68 





reserves tend to be far higher 
than yields generally. For in- 
stance, the yield on Hudson 
Bay today is around 742% and 
Waite Amulet about 10%. The 
important point is that this high 
return On your money is actu- 
ally a partial return of your 
own capital. 

A lucky tip may make you 
more money than a lot of figur- 
ing, but if you take good mar- 
kets with bad, the man who 
calculates a value and pays a 
price in proportion to the risks 
involved, will end up substan- 
tially better off than his gambl- 
ing counterpart. 


Tae ee 


a i a ‘ = Oe 1 ow? a a oo, . ‘ cy" —- > spew or. ; ae Pe ame « - 
(Oe Py ty FF, ay - OO OO Oe ee a Oe ek ett ted 

‘ tee ake," Wr “ ee ‘ Oe a pet ~ eye Bey. op ep ee oe a PP 
; . ORI OAR eae ee RL ON oe Ne ee ws _* 


7 
ay 


* 


March 17, 1956 


| 





Underwriters and Distributors 
of Government, Municipal 


and Corporation Securities 


GARDINER, ANNETT LIMITED 


EM 4-9271 


330 Bay Street Toronto, Ontario 


Members of the Investment Dealers’ Association of Canada 
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WHEREVER CANADIAN BUSINESS IS CARRIED ON 


rely on the detailed business information 


and resourceful, complete banking service of 


BANKING CORRESPONDENTS 


TOTAL ASSETS 

HEAD OFFICE 

BRANCHES ACROSS CANADA 
BRANCHES OUTSIDE CANADA 


THE CANADIAN BANK OF COMMERCE 


over $2,000,000,000 

25 King Street West, Toronto 

more than 700 

London England, New York, Seattie, 
Portland Oregon, San Francisco, 
Los Angeles, British West Indies 
throughout the world 
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D.BS™DAILY BULLETIN 


Dominion Bureau of Statistics 


OTTAWA - CANADA 
Vol, 25 -- No. 6 Tuesday, January 10, "2956 


$3.00 a year 





City Families Spent An Average Of 
$6.9 Per Person Per Week On Food 





The survey spanned the year 1953, the Bureau collecting records of $86 food 
expenditures of about 200 families in Halifax, Montreal, Toronto, Winnfpeg and 
The survey families were selected by systam@tic sampling 

from a list previously drawn for the monthly labour force surwéy. Family incomes 


Vancouver each month. 


ranged from $1,800 to $6,500 a year, 





A survey conducted by the Sominion Bureau of 
Statistics in five metropolitarareas across 
Canada indicates that families witH*two to six 


members in the nation's larger cities spent an average of $6.9 per persofi.on food 
every week, 4 


b. 


¢ 
t. 
. 


Falconbridge , 26 9 
*Annual rate based on 9 months’. actual results. Other figures are based on 
last annual statement. 


The results of the study were published today®y the Bureau in a reference 
paper titled “Urban Family Food Expenditure". «;Some of the highlights: 


of 
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Leishman’s Alr. Dillmann wears 


Leishman’s “Cameleigh’” Topcoat 


As the head representative of the Leishman 
Company, Mr. Dillmann naturally takes pride in 
wearing our ““Cameleigh” topcoat ... because it 
is by all odds Canada’s most distinguished Spring 
coat. The fine, exclusive fabric is woven by one of 
Scotland's most artistocratic millLK—CROMBIE 
—and down to the very last stitch of its fine 
tailoring and celebrated styling ‘““Cameleigh”’ has 
a richness that stamps its wearer with that un- 


mistakable “look of leadership.” 


T ailored-to- Veasure or Read -lor-H ear 


Leishman Clothes are 
sold at important stores from 


coast to coast 


Wm. H. Leishman & Co. Ltd., Toronto, Canada 
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The second main method is 
more precise, but also more 
complicated. For example, let 
us assume that the XYZ Mine 
has published ore reserves of 
100,000 tons. This ore, they say, 
is 3% copper — that means that 
on average, 3% of their ore re- 
serve is recoverable copper. In 
this example the amount of 
copper works out to 3,000 tons, 
or six million pounds of copper. 
Valued at today’s price of 46c 
a pound, that is $2,760,000 worth 
of copper in the ground, but it 
is Wise to be conservative and 
value it at, say, 33c a pound, 
or $2,000,000. 

The next step is for the in- 
vestor to estimate the cost of 
mining this copper, including 
taxes, and the number of years 
it will take to exhaust the exist- 
ing ore reserves. If he can esti- 
mate these figures, he should be 
able to arrive at the minimum 
basic value of the shares of this 
company. 








ORE RESERVES 


Copper: 3% at 20c per ib. ......-. 
Zinc: 4.3% at 12c per Ib. .......- 
Gold: .084 oz. at $35 per oz. ..... 
Silver: 1.20 oz. at 70c per oz. .... 


Total value of ere reserves 


Less Total costs per ton (est. at $13.00 a 


Net return over life of ore reserves 


Plus Working capital 


TOTAL ESTIMATED WEALTH OF MINE 


eensmpeeeneeeneneeneeneeneeee 


eeeseeeeeeeeneneenreeeee 


“In effect,” explained the in- 
vestment counsel, “you just 
assume that there is a ‘treasure 
chest’ of money located in the 
ground. You can get this money 
in annual installments over the 
next few years until the money 
is exhausted. The important 
point is that you will pay an 
amount for this buried cash 
equal to the annual return less 
interest on the declining amount 
or balance still in the ground. 

“This may sound complicated, 
but it is the basis for all an- 
nuities — the present value of 
$1 per annum at a certain rate 
of interest. This interest figure 
represents your return for tak- 
ing the risks of this venture and 
for not investing in some other 
stock or bond.” 

An Analysis 

An example may clarify this 
method. Here is an illustration 
based on the analysis of Hudson 
Bay Mining & Smelting as of 
Dec, 31, 1948: 


Dec. 31, 1948 
22,700,000 tons 
$272,400,000 
234,264,000 
66,748,000 
19,680,000 





$593,092,000 
294,100,000 





298,992,000 
29,200,000 





$328,192,000 





No. of years before ore reserves exhausted at annual mining rate 


of 1,900,000 tons 
Average net return annually 


$ 27,350,000 


Present vaive of an annuity of $27,350,000 payable annually for 


12 years with interest at 8% 
No. of common shares 
VALUE PER SHARE 


The conclusion that can be 
drawn from this example is that 


the market price of $56 on that 


$206,109,000 
2,758,000 

74 

56 





date was good value, provided: 
a The estimates of the prices 
@re conservative, 
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© The average food dollar of city,families was about evenly split between foods 
of animal and vegetable origins 


© On the average, about’’1l cents from each dollar went for dairy products, 
cents for eggs, 11 cents*for cereal and bakery products, 22 cents for meat, 6 cents 
for poultry and fishj’ 6 cents for fats and oils, 16 cents for fruits and vegetables 
and 1k cents fopéther ordinary food purchases. 
bought and gaten outside the home mainly restaurant meals. 


es 6 The food cost per person decreased as the size ef the family increased, The 
survey indicates that families consisting of two adults averaged $9.15 per person 
per week while, at the opposite end of the scale, families comprising two adults and 


for children averaged $5.10 per person. 


’ © Expenditure per person increased as family income rose, but the difference was 
not as*great a& that between families of different sizes. 


Another 10 cents went for food 











Families in the annual 


income gtoup $15,800 to $2,399 averaged $6.93 per person per week for food, while those 
in the income group $4,800 to $6,500 averaged $7.56. 


Prag © Families, inthe higher income brackets and childless families spent considerably 
more-in restaurants than lower-income families and families with several children. 
Out of th@-average®food dollar, food eaten outside the home took 11.6 cents per person 
in families in the-dncome group $4,800 to $6,500 versus 5.6 cents in families in the 


lowest income group $1)500..t0-§2j999" ana? 120i Cents" in’ fambites.0f,., 
6.4 cents infasilies of two adults and three children, 


ee adults versus 


© Montreal families spent more on food than families in the other four metropol2 

areas, averaging $7.73 per person per week. 

per person per week, Vancouver placed next to Montreal with an average of $6.00, follow 
“ee, ed by Toronto with an average of $6.6 and Winnipeg with an average of $6.03. , 


ine, 


nares Mi. 
© Among Ofétrnary-deed,, 
products; meat poultry and fi 


Halifa- families averaged the least: $5.95 


ry and cereal 


sh; fats and oils; and fruits and vegetables. Vancouverites 


spent the most on dairy products, eggs and other foods, 
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Concentration in ONE publication is a sound policy in French Canada 
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NEED CAPITAL? 


Funds available on long or 
short term for mortgages — 
realty investments — busi- 
ness loans — land develop- 
ment — lease properties — 
refinancing — machinery — 
construction — inventories 
— receivables and install- 
ment financing. 


Write for appointment to 


FINANCIAL COUNSELORS CORP. 


310 LUMSDEN BLDG., 6 ADELAIDE ST. &., 
TORONTO, ONT. 














BUILD YOUR 
Capital 


in Canada's foremost 
Compound - Cumulative 


Mutual Fund 
payments as low as 


$2 8&3 


PER MONTH 

You Gel diversified investment in 
Ceomade's leading growth companies — 
fol] time professional management—cor- 
tinuous dividend reinvestment — “dollar- 
cost-averaging’ — convenient 2 year con- 
trocts — full life insurance protection on 
acheduled unpaid balances — lowest 
cdministrative cost of any Canadian 
mutual fund. 


You Pay only the regular offer. 
ing price of M A.F. shares — no exira 
choraes whatever. 


Ask For Descriptive 
Folder— ne obligation 


— 





F. J. BRENNAN & COMPANY (N.8.) 


481 BARRINGTON ST. - HALIFAX 
ROYAL BANK BLDG. - - SYDNEY 


F. J. BRENNAN & COMPANY 


8&5 PRINCE WILLIAM ST., ST. JOHN 
779 MAIN ST. 

323 QUEEN ST. - - FREDERICTON 
142 RICHMOND ST. 
CHARLOTTETOWN 


o- eS 


MCGuaIG Bros. Inc. 
276 ST. JAMES ST. - - MONTREAL 
R. A. Day a ComPany 


44 KING ST... W. --=-= TORONTO 
40 PETER ST. ORILLIA 


- 





ree —— 


Our Kap «Karo 


MAIN & PORTAGE AVE., WINNIPEG 
1727 SCARTH ST. 





No. 302 C.P.R. BLDG.-SASKATOON 
S10-8TH AVE. W. ---- CALGARY 
525 SEYMOUR ST. - VANCOUVER 


~ 


The Western City Company 
cited 





5344 HOWE ST. - «= « - VANCOUVER 


MI-A: 


MUTUAL ACCUMULATING FUND 


& slate Play 





MONTREAL (Staff) — This 
week union and management 
negotiators were getting ready 
for the annual pulp and paper 
wage talks. 

On labor’s side sits AFL- 
TLC International Brotherhood 
of Pulp, Sulphite, and Paper Mill 
Workers. It represents 35,000 
workers across Canada. This in- 
cludes all but a handful of the 
industry’s workers outside Que- 
bec and 12,000, or slightly over 
20% in that province. 

Remainder in Quebec belong to 
the Canadian and Catholic Con- 
federation of Labor, which is still 
trying to settle negotiations be- 
gun last year. 

This year’s talks begin April 2 
in Montreal, when union negotia- 
tors sit down with Canadian In- 
ternational Paper Co. representa- 
tives. 

Main demands will be: 

—A flat 25c-an-hour pay rise 
for all workers. 

—Further adjustments 
skilled machinists. 

—A general increase in fringe 
benefits. 


for 


a union spokesman contended this 
week. “The companies must 
prove they cannot pay. With the 
profits they have been making, 
plus the recent increase in news- 
print prices, we feel they can 
pay. We hope we can do as well 
as last year, when all negotiations 
were finished inside three 
months.” 

The industry’s present average 
|wage stands at $1.75 an hour. 
| Newsprint workers average up 
ito $1.90, pulp and board mill 
| workers rather less. 
| The first settlement is consider- 

















| pattern is established which the 
| other companies, with local re- 
|servations, will be expected to 
follow. 


35.000 Workers Involved — 
In Pulp, Paper Wage Talks 


An issue to be brought up by 
the union will be Sunday work. 
This is a delicate point—especial- 
ly in Quebec. 

The mills now work 24 hours 
a day, six days a week. To in- 
crease output there seems little 


tually. 

But it’s recognized again espe- 
cially in Quebec, this cuts across 
the publicly voiced opinions of 


which are bitterly opposed 
“There is no point in discussing 
it in Quebec,” one manufacturer 


not be allowed.” 


to treat it as a reality. “Jf they 
want us to work on Sundays,” a 














cost plenty.” 

Recently two congresses were 
held by the union in which the 
rank and file resolved not to 


work Sundays and demanded | ER : 
agreements from companies (CPR Dividends 


| that effect. 


| that delays production eight con- 
|secutive hours during the week, 
Sunday work can be considered. 





} 


| considered an industry move. 


| “We remember the days 
''20s and ’30s,” the union spokes- 


| man concluded, “and we do not | b | a 
ed crucial by the union, Here a| Want to risk overproduction of | 


|newsprint again.” 
| General opinion this week 
}among manufacturers was _ that 
i there was little danger of that, 





Looking for trade tips over- 
seas? 

The latest bulletin of the To- 
ronto Board of Trade lists 14 
pages of buying and selling op- 


ing, here are a few enquiries: 

A. O. Benjamin & Sons, 
Lagos, Nigeria, wants to buy 
Canadian hardware, enamelware, 
hosiery and fancy goods, textiles, 





leather goods, alcoholic bever- 
ages, yarns, canned and fresh fish. 

That enquiry was one of four 
from the British West African 





IMPERIAL BANK OF CANADA 
| ANNOUNCES 


THE FORMATION OF A 


NATURAL RESOURCES DEVELOPMENT 
DEPARTMENT 


Mr. R. J. Redrupp, formerly Manager 
of the Main Branch, Toronto, has 
been appointed Superintendent of 
this new Department with Head- 
quarters at the Bank’s Head Office, 
51 King Street West, Toronto. 


R. J. REDRUPP 


IMPERIAL 


‘the bank that senvice built” 








portfolio « » « 
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just “Ask Research!” 


address — 


“Ask Research! 


Here at Merrill Lynch, we do it all the time. 
Whenever we need current facts about a company s sales, 
earnings, dividends, or outlook . « 


Whenever we want a complete appraisal of an investor's 


V henever we have to know just how major news de- 
velopments might affect certain securities « . » particular 
industries « ~~ Or business in general, 

Not that our Research Department is always right—it 
isn't. Or knows all the answers—it doesn’t. 

Nobody can possibly keep tabs on thousands of different 
companies and their securities. Not even a department more 
than 100 strong. Not even a department that answers tens of 
thousands of questions a year regarding investments. 

But we don't know anybody who does a better job of 
helping investors get the information they need. 

So wm. if you arent sure that each stock you own is the 


hest you can buy in the light of your own investment objec- 


Or if vou'd like someone to plan a sound investment 


program suited to any specific sum—and your situation— 


Whether you're a customer or not, they'll do all they 


can to help—and there's no charge, no obligation, Simply 


T. Gorpon Crorry, Manager—Dept. ZG-33 


Merrill Lynch, Pierce, Fenner & Beane 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 KING STREET WEST, TORONTO 
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portunities beyond the borders. | 
If you’re intérested in export- | 


of | 


| Production: 


Board Issues New Pamphlet 
Of Trade Tips For Canadians — 


| country. 

British countries in Central 
America and the West Indies are 
interested in Canadian food prod- 
ucts, varying from smoked fish 
to dairy foods. 





| Ceylon, wants lumber of all types, 
with a particular immediate need 
for 150,000 hardwood railway ties, 
size 10 in. by 5 in. by 9 ft. 


A Buenos Aires importer is in 


and electric appliances, and a firm | 


} 
an market for textiles, plastics | 
|in Caracas, Venezuela, is interest- | 


ed in toys, games, 


dolls, 
household wares. 


and 


products 
equipment, 
wide list varying from pulp and 
tallow to chemicals and fish. 

Altogether there are 32 enquir- 
ies about Canadian products, 

On the opposite side of the 
trade fence, there are 81 enquiries 
from abroad seeking to market 
goods and products in Canada. 

They come from Nigeria, Cey- 
lon, England, New Zealand, South 
Africa, the U. S., Mexico, Cuba, 
Argentina, Brazil, Austria, Bel- 
gium, Czechoslovakia, Denmark, 
Germany, Italy, Spain, Sweden, 
Switzerland, Israel, Iraq, India, 
Pakistan, Hong Kong, Burma, 
Red China, Japan, Singapore. 

They want to sell anything 
from spices and aircraft tools to 
‘dried fruits, chemicals, cigars, 
woolens, seeds, compressors, 
jewelry, sunglasses, mining ma- 
chinery, cork goods, printing 
machines, oils, textiles, sea shells, 
plywood, radios, diesel engines, 
and office equipment, 


and central heating 








makes the lists available to its 
‘members periodically, but as- 
'sumes no responsibility for trans- 
actions which result, 





Fine Papers 


Ride Boom 


MONTREAL (Staff)—Canadian 

| producers of fine papers this week 
| reported they were still riding an 
unexpected boom. 
| “Our orders are quite unparal- 
leled,” one spokesman told The 
Post this week. “We are operat- 
' ing right at the top of our produc- 
lion capacity, and that is where 
the profits are best.” 

One factor likely to cut into 

earnings was much in the manu- 
facturers’ minds. Union contracts 


come up for renegotiation within 
a month and 


it’s certain that 
wage increases will be sought. 

Despite such _ prospects, 
firms found it difficult to hide 
their satisfaction. Figures re- 
leased last week showed that in 


the 


'January they had pushed produc- 


tion up 10% 
vear. 


over the previous 
Shipments from the mills 


|rose some 13°%. 


Here are January’s figures: 
19586 1955 Change 
17,328 9.9 
Shipments: 
consumers 


To export mkts, . 
Tot. shipments .... 


16,335 
1,090 
17,425 


1,316 
19,739 





Produce 50 Mill. Tons 
Of Lithium Compound 





| 


} 
; 


; 
| 
| 
' 


alternative to Sunday work, even- | a 





both church and government, | 


; 


told The Post, “as it clearly will | JOHN A. MURRAY 


The union, however, has chosen | treasurer of Lincoln Electric Co. 


of Canada has been elected a 


spokesman said, “it is going to/| 


'Tax Allowance 


j 
} 


' 
| 


| Depletion 
However, in the case of a major | Shareholders of Canadian Pacific 
“ . » | Railway can claim on their 1955 
“We will have a strong case,” | breakdown or “an act of God  aediienaie 

| from 1954. 


| For 1955, the company informs 


But there is talk of slapping an|The Post, there was a depletion | adding another 80,000-bbl. tank 
additional 40c to 50c an hour on| allowance of 10% 
the wage bill. Also it has been| February dividend but no allow- 
decided that any one company |ance is permitted on the 75c 
asking for Sunday work must pay | August dividend. In 1954, 10% 
for a special meeting of union| depletion allowances were per- 
‘representatives from all parts of |Mitted on both 75c February and 
ithe country. In other words. the | August dividends. 

action of one company would be | 


of the |tions on dividends paid by com- 


Sinno-Traders Corp., Colombo, | 


From Denmark comes an en- | 
'quiry for iron, steel and tubular 


and from Greece a /| 


The Toronto Board of Trade , 


Total capacity lithium compound | 


| production in the U. S. is 50 million | 


pounds per year — not 50,000 as. 
reported in error in a digest of 
Surpass Petrochemicals Ltd., Presi- | 


Cut On 1955 


Pembina Earns 
$0c¢ a Share, 
Outlook Bright 


the end of November 
1956 some 1,300 wells will be in 
production in the fast-develop- 
-|ing Pembina oilfield in Alberta. 
m {Forecast on throughput for the 
Pembina oil pipeline at that time 
is over 100,000 bbls. a day (is 
running some 88,000 b/d in cur- 
rent month). 

Gross revenue from operations 
of Pembina Pipe Line Ltd. for | 
the period ended Nov, 30, 1955, 
amounted to $2,031,511. The earn- 
ings attributed to common stock 


after allowing for income tax re- 
serve were $319,428, equal to 80c 
a share. 








director. 





Investment in carrier property 
and equipment shown in com- 
pany’s first balance sheet (at Nov. 
30, 1955) amounted to $13,605,532. 
The budget forecast for capital 
expenditures for 1956 is $4.5 mil- 
lions. Firm arrangement for in- 
terim financing have been made 
for that amount. 


allowances which 


have been reduced 








During 1956, the company will 
complete the main pump station, 


on the 75cj|and a 1,250-hp. unit. Plans have 
|'been made for completion of ap- 
proximately 100 miles of gather- 
ing pipeline, tying in 100 bat- 
teries, and the electrification of 
‘a number of field pumping units. 
‘The company is also adding the 
latest improvements in pipeline 
and gathering system technology, 
such as automatic gauging coup- 








These depletion allowances are 
|permitted by income tax regula- 

















to 

gain 

your 
confidence 


— March 17, 1956 THE FINANCIAL POST 


Few business relationships are more 
intimate than those of a man and “his 
trust company”. In order to render 

a thoughtful and skilful service in matters 
as personal as the welfare of his family, 
the trust company must justify the kind 
of confidence that reveals both a man’s 
aspirations and his expectations. 

For this reason the selection of a trustee 
for his estate is one of the most important 
decisions any man is called upon te 


make on behalf of his family. 


We would appreciate the opportunity of 
demonstrating to you that we understand 
those responsibilities. 


MONTREAL [TRUST 


MONTREAL « 


Company 


CALGARY « EDMONTON e¢ HALIFAX 


TORONTO ¢ VANCOUVER ¢« VICTORIA « WINNIPEG 


SAINT JOHN, N.B. ‘ 


REGINA e 
LONDON, ENGLAND 


QUEBEC, P.Q@ 





|panies where profits arise from 


| led with automatic 
mineral” sources. 


‘custody, as well as cathodic pro- 


} «6 











transfer | tection of buried lines. 


has been successively reduced to|covers 5c for transmission charge 


The initial tariff of 25c a bbl.|the current 12c a bbl. rate. This|and 7c for gathering charge. 





























The Maclean-Hunter Commercial Printing Division 
operates as a separate Division of the 

Maclean-H unter Publishing Company Limited. A 
fully trained printing sales staff, backed by our own 
production staff, utilizes the “second to none” 
printing and plant facilities of our Lansing 

Plant for the custom printing requiremenis of 
C.P.D. customers. 


From start to finish all jobs are scheduled and 
produced on an independent basis. Our continuing 
growth and customer satisfaction is the best 
measure of our success. 


‘ 
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Your Company. 
Magazine... 


Let us accept the responsibility of printing your company 


magazine, house publication or trade association journal. 


For over 50 years, the Commercial Printing Division of 
Maclean-Hunter has been faithfully serving our 

many customers and our printing services range from 
the initial planning through to the finished product—and 


in most cases right through to the complete mailing. 


As a customer you enjoy all the advantages of a modern, 
up-to-date plant that is geared to handle your publication 
at economical prices. Fixed custom schedules assure 

you of on-time delivery, issue after issue, on your 


mailing date. 


This same expert and helpful service is available in the 
planning and printing of your catalogs, annual reports, 


booklets, folders and direct mail campaigns. 


A phone call or letter will bring one of our printing 
representatives who will be pleased to tell you more 
about our service and the many extra features that add 


nothing to the cost. 


Maelean- Hunter 


UNIVERSITY AVE., TORONTO 2 @ 


EM. 3-5981 


dent James E. Shields report to| 
the Prospectors & Developers As- | 
sociation meeting in Toronto last | 
week. 


Telephone: EMpire 6-1501 
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LABOR ROUNDUP 





By JACK McARTHUR | 





Hot Time for Bridge Labor | 


Dom. Bridge, Steel Union Differ Over 40-Hr. Week 


Expect important labor devel- 
opments soon in the nation’s 
structural steel and bridge in- 
dustry. 


lextra fringes. The company has 


(about 400) pulled an illegal 12- 
hour strike at Lever Bros. Toronto 
Eastern Ave. plant. They were 


the 40-hr. week. 
Sarnia: Sarnia Bridge has a 
labor contract with Steelworkers 





The possibility of strikes at 
Dominion Bridge in Lachine, 
Que., and Toronto can’t be ruled| Edmonton: In Alberta the big 
out. ‘news is a fight between two 

Much will depend on the course | unions, not between management 
of negotiations in the immediate | and labor. Steelworkers has taken 
future between the company — | away Standard Iron & Engineer- 
biggest in the industry — and/ing (about 250 workers) from the 
CIO-CCL Steelworkers, | Communist-line Mine-Mill Union 

| 


similar to that at Canadian 
Bridge. 





Here’s a rundown on the indus-| (F.P., Feb. 18). Standard is a DB 
try-wide picture: | subsidiary. 

Lachine: With about 1,500 Steel- | Calgary: Steelworkers has high 
workers members involved, a con- | hopes of elbowing out Mine-Mill 
ciliation board report was expect-|at two plants, both members of 
ed momentarily at midweek, ‘the DB chain. About 400 em- 

The Union wants a detailed job | ployees involved, 
evaluation plan (the Co-operative| Steelworkers Union estimates 
Wage Study plan evolved in the} it has close to two thirds of the 
U.S. basic steel industry, which! Canadian bridge industry organ- 
has spread through the U.S.|ized under its banner. The big- 
bridge industry and into Canada); | gest gap in its dominance Is Do- 
also demands a “substantial” |minion Structural and among 
wage boost and a 40-hr. week, | other smaller firms in the Mont- 
instead of 42%. |real area. 

There was a 6'2-week strike at | oe. 

Lachine in late 1954 and a near-| There’s B.C. Gold 
strike in late 1953. The 40-hr.| For Skilled Labor 
week was an issue in each case.| British Columbia fears a short- 

Toronto: Steelworkers and Do-| age of skilled labor wil] slow its 
minion Bridge went to a concilia- | ambitious expansion plans. 
tion board at midweek. About 450 | Already the shortage is annoy- 
union members involved. The| jing. Lack of engineers is a serious 
issues: Same as at Lachine. | 

Sault Ste. Marie: Sault Struc-| ways department. A shortage of 
tural (a DB subsidiary) has been|carpenters has been only partly 
struck by Steelworkers since last|eased by imports from Winnipeg 
Aug. 19. The issues: Same as at!and elsewhere. Logging opera- 
Lachine. Settlement in this small} tors are desperate for more help. 
plant may have to await a pattern| In Vancouver now, there are 
in Lachine and Toronto. ‘fewer unemployed than at any 

Windsor: Canadian’ Bridge | similar period in nine years. One 
(about 300 Steelworkers members | business writer predicts summer 
involved) is in negotiations with| unemployment will be slashed to 
the Union. A settlement is ex-| its lowest point since the war. 
pected soon. | The significance: Since B.C.’s 


The Union has asked for ad-| wage levels are the highest in the 
justments in the CWS job evalua- | 


'problem for the provincial high- | 


protesting a suspension given a 
fellow-worker. 

They went back to work after 
the company refused to discuss 
the matter under duress and union 
leaders refused to back them, 

~ * on 
’ The Quebec and Eastern Coun- 
cil of the International Brother- 
hood of Paper Mill Unions this 
year wants a “substantial” wage 
increase effective May 1, plus bet- 
ter fringes. It represents some 
20,000 papermakers, pulp and 
sulphite workers in Quebec and 
the Maritimes. 

~ » 7 

Supreme Aluminum of Toronto 
at the end of 1955 fiscal year con- 
tributed $181,000 in cash and 
credits to its profit sharing plan. 
President H. V. Lush said there 
were 170 employees eligible for 


the plan and the minimum share 


for any one who had been with 
the firm since 1948 would be 
$1,175. Tops for a factory worker: 
$1,915. Since the introduction of 
profit sharing seven years ago, 
Supreme has boosted its business 
127%, while increasing its work 
force only 3%. 


Calgary Elated 


About New 
Oil Line Link 


From Our Own Correspondent 


CALGARY — Cremona Pipe 
Line Ltd., a subsidiary of Home 
Oil Co. — a pioneer oil company 

















in this area, has been given the 


tion program already in existence | 


nation, 1956 likely will see a| go-ahead to buiid a 60-mile pipe- 
steady and quickening movement | line from Sundre-Westward Ho- 


F, W, COLLINS 





of Montreal, has been appointed 
manager CPR’s reorganized and 
expanded Industrial Development 
Department, 





Offer $12 Million 


Man. Debentures 
From Our Own Correspondent 

WINNIPEG A $12-million 
issue of 342% Manitoba deben- 
tures is being offered at $98.75 
by a syndicate headed by Wood 
Gundy & Co. 

It is the first public issue by 
the province since Oct. 1, 1954, 
although in the interval, two 
issues have been sold by the 
Manitoba Electric Board, both 
guaranteed by the province. 

The issue just sold is for 22 
years Maturing in 1978. Proceeds 
will be used to retire treasury 
bills for construction grants and 
debenture debt which matured 
last Oct, 1. 

Provincial Treasurer Ron D. 
Turner said $4.9 millions is for 
the Manitoba Power Commission 
and the $7.1-million balance for 
the Manitoba Telephone System. 


Won’t Attect Tire Prices 


Don’t look for any early change 
in automobile tire prices as a re- 
sult of the 37% drop in crude 
rubber prices over the last two 
months. 

Tire makers usually accept, for 
a time, any benefits from lower 
rubber costs. This helps balance 
out the adverse cost trend when 
rubber prices go the other way, 
they claim. In addition, the hike 
in labor costs growing out of 
current wage negotiations is going 
to cancel out a good part of the 
saving from lower rubber prices. 


Tire makers are looking for 
another excellent year with pro- 
duction at least as good as last 
year when total output of 7,379,000 
tire units represented an all-time 
peak and a 20% boost from the 
previous year. 


In the first two months of 1956 
production was up 15%-20% but 
sales lagged about as much as 
that from the same period last 
year. Tire makers appear unper- 
turbed over the lower sales trend. 
They claim the General Motors 
shut-down through most of this 
period accounted for almost all 
of the reduction iv. sales to new 
equipment manufacturers. They 
are looking to a sizeable spurt in 
both replacement and new equip- 
ment sales over the next couple 
of months. 


A feature of the tire business 
this year has been spurt in de- 
mand for truck tires. Reflecting 
sharply higher truck sales and 
production in first two months of 
the year, sales of truck tires have 


sult domestic tire makers have |, 


been importing increasing quanti- 
ties of synthetic rubber from U.S. 
producers. In the 11-month period 
ended Nov. 30, 


year. 





200 Men Working 
On Westcoast 
Pipeline Job 


More than 100 miles of 60-ft. 
right-of-way of Westcoast Trans- 
mission Co, natural gas pipeline 
through British Columbia has 
been cleared. Work is under way 
on river crossings and prepara- 
tions are being made for pipe- 
laying. 


Canadian Bechtel, agent for 
Westcoast, reports that more than 
500 men are in the field while 
others are engaged in receiving 
pipe, stock-piling and moving ma- 
chinery. 


Crews of bulldozer operators, 
chain-saw men and axemen are 
pushing ahead with right-of-way 
clearing from the Peace River 
block to a point near Huntingdon 
on the Canadian-U. S. border. The 
688-mile main line originates in 
Alberta in the Peace River area 
and will pick up gas in the fields 
of Alberta and B. C, 
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Drop In Crude Rubber Price 





1955, imports 
amounting to $4,602,955 repre- | 
sented a tripling in volume over | 
the same period of the previous | 


| 
| 
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CANADIAN PIPELINES 
& PETROLEUMS LTD. 

5%% Convertible Notes 

Bought — Sold — Quoted 


Cilallshed 4886 


Members Joronie Stock Oxchange 


Orders executed on all exchanges 
Private wires te Montreal and New York 
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11 Jordan Street EMpire 6-8871 





























Dutton-Williams Brothers have | 
the construction contract for 110) 
miles from Taylor Flats in the | 
Peace River block to a point near 
the Parsnip River. Bechtel Con- | 
struction Division has the respon- | 
sibility for 210 miles from the> 
Parsnip to a point just north of | 
Williams Lake. Conyes Construc- | 
tion Corp. has 210 miles from a/| 


doubled over the same period last 
year. Tire officials are looking for 
a continuation of this trend 
throughout the rest of the year. 
Although Canada’s Crown- 
owned synthetic rubber producer 
—Polymer Corp.—has been ex- 
panding output steadily it has 
been unable to meet mounting de- 





mands of the domestic market— 
particularly tire makers—and at 
the same time maintain estab- 
lished export business. As a re- 





point north of Williams Lake to 


a point near Merritt. Mannix Ltd. 


| Huntingdon. 


‘has 110 miles from Merritt to, 





FOR TERMS OF 1 TO 10 YEARS 


on 

Canada 
Permanent 
Debentures 


Debentures are issued in registered form or payable to bearer im 
amounts of $100 and upwards. 


Authorized for the investment of trust funds. 


Call or write for Debenture folder 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Head Office — 320 Bay Street, Toronto | 


Toronto, Montreal, Saint John, Halifax, Port Hope, Hamilton, Brantford. 


‘Over a Century of Service to Canadians” 





at Canadian Bridge, plus some | of skilled personnel from the rest | Harmattan oil areas to the Cal- 
—- ——— 'of Canada to the West Coast. gary refineries, 

B. C.-based labor recruiters al-| The Government’s choice of 
'ready are busy on the Prairies|Cremona’s application climaxed 
'and in Central Canada, especially|the hearings before Alberta’s 
‘among university graduates. Their| Petroleum and Natural Gas 
‘activities — combined with the| Board which began in the sum- 
| high-salary lure of the U.S.—are|mer of 1955 and were adjusted LAA 
'firming salaries for graduate en- | about 7 weeks ago. i i 
'gineers, chemists and other| At that time, Rangeland Pipe f | 


See AMERICANS First 














I yi ye 
° _ - babi ad 
Importers of mobile homes and 8OUPS-. 1s) 
offices for Canadian industry — 


literature on request. 


Line and Pembina Pipe Line, 
opposed Cremona’s application on 
the grounds that the pipeline 
_ Canadian Kodak’s biggest wage | from Sundre-Westward Ho-Har- 
PARKDALE MOBILE HOMES | dividend pie — $654,000 — is be-| mattan field to Edmonton would 
BOX 69, ISLINGTON, ONTARIO =jing cut up among about 1,300; be more feasible as it would link 
Located on 5 highway ot Dixie Rd., Toronto. | workers. Eligible employees Mar. | up with transcontinental lines 


13 will get $30.25 for every $1,000 there. 
x ) T YEARS 
— 


Labor Briefs | 


nitty sty, 





‘earned during 1951-55. The pre-| Acceptance of Cremona’s appli- Rath 
vious record: $28.75 last year. This | Cation was a victory for the city MLE 
year’s average: About $500 per| of Calgary. Mayor D. H, McKay | 
worker. and City Solicitor, E, N. Bredin 

The wage dividend is based| who represented the city at the 
/upon common stock dividends of | board’s hearing were elated. 
ithe parent U.S. firm. “It is the best industrial news 
| . ¢ *@ | the City of Calgary has heard in 

Illegal work stoppages were in| a long time,” said Mayor McKay. 
‘the news in Toronto this week.| He predicted the decision will 
|Toronto Fur Workers (now unit-| trigger an industrial expansion 
ed under AFL-TLC Amalgamated | which will parallel the city’s com- 
Meat Cutters) scheduled a couple | Mercia] growth. 
of one-day “holidays” at a time} When the line is completed it 
‘when the Union is pushing for| Will assure Calgary of a source 
‘increases to match a formula set | of crude oil and make it available 
‘earlier in Montreal. The Union! for increased demands in the 
| also is trying to eliminate con- future years. At present crude 

tracting out of fur work. | oil is supplied to Calgary and dis- 

Late last AFL-TLC | trict oil refineries by pipeline 
Chemical members|from Turner Valley and/or by 
tank car. 

R, A. Brown, Jr., president of 

|Home Oil Company, said the cost 
‘of the project including the 
| gathering system and terminal 
‘facilities will be $2,750,000. 
_ An 8%-in, pipeline will be built 
‘from Westward-Ho to Calgary 
with an initial capacity of 18,000 
‘bbls. daily. A six-in. line will 
carry oil from the Sundre field to 
the main trunk link. 

The crude oil will be refined 
in Calgary by Imperial Oi] Limi- 
ted, British American Oil Com- 
pany and Anglo-American Ex- 
ploration. 

Work on the location of the 
projected route has _ already 
begun, Delivery of the necessary 
|equipment is expected in time 
to begin the construction of the 
| pipeline this spring. 
| R, W. Campbell and I. M. 
Drum, executives of Home Oil, 
| are in charge of Cremona’s opera- 
| tions. 


Odeon Buys 
17 Theatres, 


Forms Cireuit | 


Odeon Theatres (Canada) Ltd. | 
has formed a subsidiary circuit | 

of Ontario theatres, most of them | 
purchased from National Theatre | 
Services Ltd, 

Ralph Dale, formerly general 
manager of National Theatre 
Services, will head Odeon’s new 
Regional Theatre Circuit. 

The theatres acquired 
deal (theatre’s name, 
by the community): 

Roxy, Acton; Roxy, Burlington; 
Roxy, Cornwall; Roxy, Cooks- | 
ville; Roxy, Dundas; Roxy, | 
Georgetown; Biltmore, Kingston; 
Roxy, Midland; Drive-In, Mid- 
land: Drive-In, Oakville; Bilt- 
more, Oshawa; Elmdale, Ottawa; 
Century, Ottawa; Century, Owen 
Sound: Roxy, Owen Sound; Roxy, 
West Hill; Roxy, Woodbridge. 

Ten Odeon theatres also have | 
been transferred to the new sub- 
sidiary. They are: 

Royal, Aurora, Drive-In, 
|Brampton; Odeon, Brampton; 
WALTER G. BLENNERHASSETT Roxy, Brampton; Windsor, Hamil- 
909 Mount Royal E., Montreai ton; Roxy, Newmarket; Century, 
LAfenteine 6-3327 Oakville; Gregory, Oakville; 

| Odeon, Sturgeon Falls; Paradise, 
Toronto. 
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BERNARD. A. STEVENSON . 
Pension Consultant 

Estate Analyst week, 

f | Workers 








ANDRAS, HATCH & McCARTHY 


Members: 





Toronto Stock Exchange 


Investment Dealers Association of Canada 
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H. William Hatch 
Sidney C. Hetherington 


D'Alton McCarthy 
Kenneth B. Andras 
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Every day, around the clock, this 

and many other mighty rivers across 

Canada turn giant turbines at high speed 

in the production of hydro-electric power so vital to 
Canadian industry, business and homelife. And every 
year sees new power developments — both hydro and 
steam turbine — brought into production to meet 
the ever-increasing needs of our expanding economy. 





Are you leaving 


This BIG Market 


to live-wire com pelitors ? 
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One dollar in every $5 of all Canadian cash farm income 
now goes to French-speaking farm families. Add Family 
Allowances, off-farm pay, etc., and French farm family 
income is running around $600 million a year. 





Allis-Chalmers is one of Canada’s leading suppliers 
of equipment for the power industry, with steam and 
hydraulic turbines, rotary and butterfly valves, sur- 
face condensers, pumps, blowers and compressors, 
motors and many other products on the job in instal- 
lations from one end of the country to the other. 
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That, we submit, is a big market—much too big to skip or 
skimp. And it’s a receptive market. Mechanization, electrifi- 
cation, specialization, sharp upswing in revenue, are result- 
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ing in equally sharp charges in outlook, living conditions om 
and buying habits. followed | 


OP MB TTR 


That combination spells opportunity. Are you paying this 
big and growing market attention in proportion to the 
opportunity—or letting it go to competition by default? 


EMSS 
MUS Be nd 


In fact there’s hardly an industry contributing to 
your better living today that isn’t served at some 
point by Allis-Chalmers. For further information con- 


tact Canadian Allis-Chalmers Ltd., P.O. Box 37, 
Montreal, Que. 


La FERME'’s staff knows the market, the background, the 
customs, the language. Its information and interpretation 
are at your service. 


Ja FERME 


Ontario Manager 
GEORGE K. O'BRIEN 

47 Dundenald St. 
Terento—WAinut 2-9147 
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MADE IN CANADA 


CANADIAN ALLIS-CHALMERS S 


Director of Advertising 
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“Finest COOPERATIVE 
APARTMENT BUY 


IN FORT LAUDERDALE, FLORIDA 


TRAV EL BUREAU 


Where to go-how to go- where to stay 
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Here are features you 

can't best anywhere in Florida. 
Directly on Intracoastal Waterway 
with view of the Atlantic. 

More square feet of living area 
than any 1-bedroom co-op. 
Fully screened porches. Big 
kitchens, loads of cabinet space. 
200 ft. waterfront concrete 
plaza. Tile baths. Big swimming 
pool. Sound proof, Only 
$16,900. A Terrell J. Murrell 
Enterprise. For further in- 


formation contact: 
Villa Madrid, 3025 Harbor | 
Drive, Fort Lauderdale, Fia. 


TO VISIT FRANCE AND EUROPE 


TRAVEL BY TRAIN which TAKES YOU EVERYWHERE 
AND SEE THE BEAUTIFUL SCENERY ENROUTE 
Connecting autocars at many places for delightful 
sightseeing excursions. 
PUNCTUALITY — SPEED — COMFORT 
Tickets, one-way, round trip and prepaid, 
may be secured from the : 
FRENCH NATIONAL RAILROADS 
at official tariff rates, from 
and to all points in Continental Europe 
For tickets, descriptive folders, 
colored posters, itineraries, 
schedules and fares, please consult 
your LOCAL AIRLINE, RAILWAY or 
STEAMSHIP LINE AGENT of your TRAVEL AGENCY 
handling your Trans-Atlantic passage 
(It costs no more and they know the business) 


on the beautiful 
completely air-conditioned 


“s. KUNGSHOLM 


LEAVING NEW YORK 
JANUARY 9, 1957 


97 DAYS 20 PORTS 
PLAN NOW for your “Crvise of « 
Lifetime” aboerd the perfect vessel 
for this fabulous voyage. Famed 
Swedish American Line service and 
cuisine. Retes start at $2,900. 
WRITE OR CALL FOR COLORFUL 
LITERATURE: 


FOR RESERVATIONS 
0. K. JOHNSON & CO. LTD. 


EM. 6-9488 
| 697 BAY $T. — TORONTO 2, ONT. 
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Why France & 
Is More 
Than Paris 


To the average tourist, the very 
name of France has all the bril- 
liance of the Riviera and all the 
sparkle of champagne. The 
country is included in every 
vacationer’s itinerary of Europe, 
and Paris in every itinerary of 
France. 


That is as it should be, 
France offers a richness and 
variety of attractions for the 
visitor matched by few other 
countries in the world. And Paris, 
of all great cities, has perhaps the 
greatest magic to lure the 
traveler. 


Enjoy 17-21 
vacation days in 


“Big 0” Line Comfort... 


AUSTRALIA 


i.e 


t. 
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When you go “down under” treat your- 
self to this sunny Seuth Pacific route 
from ‘fur West Coast via Honolulu and 
Fiji! Aboard any of the four big Orient 
Line express ships, you'll find wonderful 
food, fun and friendship. You’ll respond 
to the invitation of sparkling sports 
decks, air conditioned public rooms, the 
flawless British service which adds so 
much to any ocean voyage! Round trip 
rates effective after June 1. See your 
local authorized travel agent. 


But unfortunately, to many 
Canadian travelers abroad, 
France becomes no more than 
Paris with perhaps a side-trip 
to Versailles or Fontainebleau, 
and a brief stop at Nice before 
hurrying on to another country. 
Paris, to all too many visitors, 
consists of little more than the 
Eiffel Tower, the Arch of Tri- 
umph, the Louvre and _ their 
English-speaking hotel. 





Sailings from Vancouver—San Francisco | 


ORION Apr. 24 Apr.28 | 
ORONSAY July 31 Aug. 3 | 


ORCADES Sept. 11 Sept.8 =| 
ORCADES Oct. 23° Oct.26 =| 
ORONSAY Dec. 29 Jan. 1,‘57 | 
* Special Olympic Games Sailing 
CUNARD LINE 
GENERAL PASSENGER AGENTS 
Cermer Bay & Wellington Sts., 
Toronto, > 
Tel.: EMpire 2-148) 


Ua (iba tits 


“There's No Better Way to Cross the Pacific!” 























or 
MR. JULES HONE, CANADIAN REPRESENTATIVE 
FRENCH NATIONAL RAILROADS 
Suite 439, 1231 St. Catherine Street West, Montreal 
Tel.: AV. 8-8255-56 


If a trip to Europe is part of 
your 1956 vacation plans, by all 
means include France and Paris. 
But while there, why not get off | ~°8) os Sgices 
the beaten path? Why not stop ' 
overnight at a country inn, visit 
a cathedral in a provincial city, 
dine in a Parisian restaurant | 
where English isn’t spoken? | 














ASFA 
\) 
} someplace? 


SUNNY SIDEWALK cafes surround the Place du Tertre, high on the Butte Mont- 
martre in Paris. In the background are the imposing domes of Sacré Coeur, loftiest 
of all the city’s churches and a favorite subject of all the city’s painters. After dark, 
its cabarets make the Place du Tertre the brightest enclave in the City of Light. 





If your trip happens to co- | 
incide with the peak summer | 
travel period, be warned that 
gay, mad Paris is neither gay nor 
mad during the two months fol- 
lowing Bastille Day. On July 15, 
most Parisians head for the 
mountains or the seashore to es- 
cape the heat, leaving Paris to 
the tourists. The legitimate 
theatres close down, but the music 
TORONTO halls such as Folies-Bergére re- 


AV. 8-4869 main open. | 
en ho chiefly Frenchmen; compara- 


SH ERATON Travel Afield ‘tively few foreign visitors seem 
The visitor could do much/|to have discovered the awe- 

gt a menp agg worse than to follow the example | inspiring Benedictine abbey, de- 
HOTE LS of the Parisians, and look for|spite the frequency with which 

IN CANADA his pleasures farther afield. Only|its picture appears in French 

Montreal Torente 60 miles from Paris is Chartres,|travel literature. Here, too, 
Niagera Fath rromtoa world famed for the unrivaled! French cuisine holds a pleasant 


‘including hotel accommodation | 
/and meals. | 
| Still farther 
northwest corner of § France, 
stands one of the _ country’s 
greatest tourist attractions. It is 
Mont St. Michel, a _ steep-sided 
rocky islet jutting into the Eng- 
lish channel from sands extend- 
‘ing far out across the bay. 
Strangely, the tourists it attracts 


d’Azur as the French call it. The, 


When visiting M, Point’s restau- 
Riviera thrives on its tourists, 


'rant, be hungry (his disciples 
‘and you may see more sightsee-| often fast 24 hours beforehand) 
ing buses and other accoutre-|and be prepared to spend plenty 
ments of the tourist trade than|of time and money. Dinner is a 
you would wish — but even this| ritual lasting two to three hours, 
can’t dim the magnificent natural|and costing (with wine, coffee 
splendor of the rolling Mediter-| and liqueur) about $11. It’s worth 
ranean, the sparkling beaches, the | every franc. 
neighboring mountain ranges, the If Vincent, the head waiter, 
clean air and the constant as bln you the compliment of sug- 
shine. The cities to see: Cannes, | gesting a certain dish, it is best 
Nice (hub of the _ Riviera),| to follow him blindly. 
Menton, Villefranche, Beaulieu,| Hotel standards and rates in 
and Antibes. 'France, as elsewhere, vary con- 

Technically it isn’t in France—| Siderably. But all hotels = 
‘and therefore not within the) France are strictly classified, and 
' scope of this article—but Monte | oeoup and standards for each 
: : : ; Carlo is an integral part of the group are constantly supervised. 
beauty of the delicate windows| surprise. Specialty of each of the | Riviera. As every movie fan | Phese authorized rates range from 
and stonework of its thirteenth- | hotels and restaurants on the tiny | ; rows the city is in the centre | @ low of $1.10 single to a top of, 
century Gothic cathedral. Less| islet is an omelette souffleée. Light | o¢ Monaco a musical comedy $9.70 double — but are subject 
well known is the fact that Char- | asa pr — pec will make | principality which. anywhere er py * a yin ae a 
tres, a city of 25,000, is perhaps| you aissatisfied with any ome-  ,)., eat . |}and an 6% tax, and unofiicially to 
the Patan: in France of | lette you may encounter after na ly ie ge ny Mo surtaxes and surcharges that 
a virtually unchanged mediaeval | leaving Mont St. Michel. ‘crossing formalities. Besides its | certain unscrupulous hotelkeep- 
town. Make a leisurely tour of'| 'celebrated Casino (the terrace | “TS choose to levy. ae 
the cathedral, but spare an hour of which provides a superb view]. France has no restrictions on 
for a stroll through the ancient’ of the sea) and its princely peleet (ont ee 
streets. ' ' ' ! Monaco has' an_ outstanding’ aati 

A visit to Chartres can even raine with hi mixture of many museum of oceanography which | 20,000 =aen: See Se 
b lished without the|CU/tures. The bustling city of contains one of the world’s fin- | ken out of the country. Cana- 
Paris hotel. An all-day sight- ancient and peculiarly distinctive One of the most pleasant | 
seeing trip by bus from Paris to | form _of architecture, :' slightly aspects of a trip through France | 
Chartres and back will cost you reminiscent of England’s Tudor is that the visitor cannot only 
$5.57, although it will onahulad mode. Visit its famed cathedral, 
your freedom to set your own 
pace. 


For fast, free 


TELETYPE 
Y’ RESERVATIONS 


in any Sheraton Hotel 
EM. 8-7474 


afield, in the 





See your local agent — No one can serve you better” 











IN THE U. S&S. A. 
* Akron 
Albany 


indiorapolis 

Los Angeles 
Baltimore New York 
Boston Pasadena 
Brookline, Moss. Providence 
Buffalo Rochester 
Chicage Son Francisco 
Cincinnotl St. Lovis 

Detroit Spring field, Masa, 
French Lick, ind. Washingtoa 



































Mix Cultures 


At the other extremity of 
France, the east, lies Alsace-Lor- 





|arriving just before noon to see|“"J°Y 4" endless parade of 
S 2Ee | : : ° 

| ing J | scenic wonders, quaint towns, im- it 

| the giant mechanical clock put on 


- : posing cathedrals and priceless iN 
} Ss Mm . ad | = r — 
its parade of symbolical figures museum pieces, but can also en- - 


Another bus tour, leaving Paris | beginning at 12 o'clock. prunglime 
is Cavalier Tinve 


early one morning and returning | Still in the east. but farther 
-~——the time to enjoy gardens 


the evening of the following day, | south, are the French Alps, high- | 
will take you not only to Chartres | est mountain range in Europe. If ii he’ ae, ae 


. A RESORT CLusB 


counter nearly everywhere one 
of her more transient glories — 
the French cuisine. 
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Vacation today...take 24 months to pay 
on B.O.A.C.’s new Ticket Instalment Plan! 








but to several of the castles that|you ski, or if you just like the 
have made the pleasant Loire|mountains, you'll enjoy Cha- 
Valley so famous. Some of the|monix Mégéve, Val d’Isere, and 
chateaux included in the 36-hour| Les Houches. A favorite excur- 
itinerary (with an overnight stop/sion in this district is the bus 
at the bustling city of Tours) are!|ride from Digne to the university 
Blois, where Catherine de Medici) city of Grenoble, along the Route 
lived; Chambord, biggest of all! Napoleon. 

Loire chateaux; Chenonceaux,| Continuing 
with its oft-photographed ball-| French countryside 
room built directly over the Cher| softer. Provence 
River; and Azay-le-Rideau, with/land painted by 
its glass towers and high spires. 


southward, the 
becomes 
is the languid 


Vincent Van 








Loire Valley is one of France’s|cities have perfectly preserved 








try a Vouvray rouge with lunch.| Nimes the Roman arenas are still 
|Fare for the two-day trip: $20.54,| being used. Other highlights of 
| Provence are Marseille, the great 
 caonisttsineseaneaemensenneesnnns ‘seaport; Avignon, 14th-century 





Gogh, where long fragrant grasses | 
You may discover, too, that the| wave under the orange sun. Many | 


better wine-growing districts —|Roman ruins, and at Arles and 


Nowhere is the preparation of| 
food a higher art than in France. | 
But a word of warning: Don't 
just drop into any restaurant. Get | 
‘your friends’ advice, or carry a/| 
reliable guidebook such as the | 
familiar and inexpensive Guide| 
Michelin. 

| 


Every sojourner in France com- | 
piles his own list of favorite | 
restaurants, Here is one such list, | 
_the result of an off-and-on search | 
over many months for some out- 
|standing restaurants in Paris, a 


7 4. © Lye beees , 
city of fine restaurants: A ee Oe a Oo 
's ‘be Mite 
—Le Crystal, 25 rue Marbeuf, 


just off the busy Champs Elysees. DELEGATE TRAVEL 


dav trips to Williams 

: hioor and out- 

foo Pool Nightly 

| dancing Your inquiry 
is invited. 


VIRGINIA BEACH, VA. 


and Fort Lauderdole, Fia. 


Where to Eat 
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offers 
SINGLE AND DOUBLE BEDS 


between 
MONTREAL AND PARIS 





Stop dreaming...start planning. There’s 


nothing to stop you now! No longer any need 


French folksong for its bridge; | friand aux mousserons, tournedos 
Comfortable quiet individual con- 
to save for “next year”. Take a T.I.P. trip 


and Aix-en-Provence, a tree-lined | mascotte, and (baked) Alaska. 
icity where rare tapestries are| Another could be oeufs pochés|| sulting offices and a competent 


see of the Pope, and famed in|One meal there might include DETAILS TO GIRVAN 
IN MONTREAL 





today : 3. up to 24 months to pay! B.O.A.C.’s exciting new 
Canadian Ticket Instalment Plan lets you enjoy travel abroad 
vricht now! 


Here's how it works: Pick a place—Britain—Europe— 
Anywhere. Pay only 10% now. Up to 24 months to budget the 
balance. For either de luxe first-class Monarch and Majestic or 
economical Coronet tourist service, use T.I.P....to cover 
everything from air fares to complete “package” tours. 

Bring the family along—at huge savings—on B.O.A.C.’s 
Family Fare Plan, good through March 3 Ist. 

And remember, when you fly B.O.A.C., you speed to your 
destination in the quietest, most comfortable airliners in the 
world. Distinctive service. Delicious meals—compliments of 
B.O.A.C....Travel Royal—Fly B.O.A.C. See your Travel Agent 
today for complete details on B.O.A.C.’s new Canadian Ticket 
Instalment Plan. 


Rates below based on round-trip tourist off-season fares 
from Montreal. 


LONDON 
$48.00 


BERMUDA 
$13.00 


down 


PARIS 
$51.00 


down 











All over the world 


takes good care of you 








BRITISH OVERSEAS AIRWAYS CORPORATION 


Montreal ¢« Toronto e« Winnipeg « 


Vancouver 





Romanesque 
Sauveur. 


Cathedral St. 
Joys of Riviera 


This brings the south-bound 
traveler to the Riviera, or Céte 








Canada’s biggest 


travel spenders 


Through The Post, 
you reach travel- 
minded executives 
who, with their fami- 
lies and friends, re- 
quire widely varied 
goods and services: 
transportation, ac- 
commodation, cloth- 
ing, luggage and other 
travel needs. 

They are Canada’s 
biggest travel spend- 
ers. 


Men of affairs naturally 
siop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 


Windsor 


OR DOMINION SQUARE 


MR. MAXIME RAYMOND, Q.C. 
PRESIDENT 




















‘on view both at the Museum of | Benedictine, 
Tapestries and the 12th-century 


medaillon cordon 
i bleu, and caprice Viennois. A 
dinner such as these would cost 
about $2.50, with wine. 

—La Nuit de St. Jean, 29 rue 
Surcouf, not far from the Eiffel 
‘Tower. This is a tiny place, so 
‘call Invalides 61-49 beforehand 
for a reservation. Its steaks and | 
chops are probably the biggest 
‘and best in Paris, and its potatoes 
(pommes Dauphines) certainly 
the lightest. 

—L’Ecu de France, a_ large 
second-floor restaurant facing the 
Gare de |’Est at 6 rue Strasbourg. 
Sample the imposing array of 
hors d'oeuvres, then try filet of 
sole, prepared with a process in-| 
‘volving white wine, mushrooms 


staff with world-wide and local 
travel knowledge, work out 
troublesome holiday and business 
trip details for you. 


Girvan Travel, located high up 
in the Bank of Nova Scotia Build- 
ing, is serving more business 
executives every month. You too 
will benefit from their thorough- 
ness. 


44 KING ST. W., TORONTO 
EMpire 6-4636 





@ The flight is so quiet! 


Immediate connections 
to London, 
Frankfurt, Rome, 
Nice, Geneva and 
230 Centres 
throughout the world. 





See your travel agent or 
AIR FRANCE, 
International Aviation 
Bidg., Dorchester St. W., 
Montreal — UN. 6-8344 
or 4 Albert St., Toronto, 
EMpire 4-010]. 





@ The flight is the most modern you can take, 
@ The flight is the utmost in comfort! 
ONLY AIR FRANCE offers a non-stop flight 


to Paris in just 11 hours. 


AIR FRANCE 


“The World’s Largest Airline’ 




















and plenty of butter; chicken, 
sent directly to L’Ecu from Brest, 
roasted over an open fire and 
served with tomatoes, grilled 
'mushrooms, fried potatoes and a 
‘slice of bacon; and the “bombe 
'glacée,” ice cream flavored with 
'brandy, fruits and jam and cov- 
‘ered with sliced fruits and creme 
Chantilly. 

But the best restaurant in 
| France — and therefore the best 
'in the world — is pretty generally | 
conceded to be Fernand Point's | 
Restaurant de la Pyramide in| 
| Vienne, a city of 20,000 just south | 
‘of Lyon and astride the highway 
and railway route between Paris 


the country 











j}and the Riviera. 


GERMAN TOURIST 


of infinite scenic variety 


Ask your travel agent or write Dept. 10. 


INFORMATION 
1176 Sherbrooke W., Montreal, P.Q. 


ANY TIME is TRAVEL TIME in 
GERMANY 


between sea shores and Alps 
the Land of Fairy Tales and castles 
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CITY OF 
FREDERICTON 


BUS SERVICE 
REQUIRED 


Proposals will be received by the 
Corporation of the City of Frederic- 
ton from responsible parties for the 
provision of a suitable public bus 
transportation service in the City of 
Fredericton to commence August 
15th, 1956. 


Further information may be obtained 
from the office of the undersigned. 
Proposals should be mailed not later 
than April 30th, 1956. 

H. P, GOUGH, City Clerk. 
City Hall, 
Fredericton, N.B. 
March Ist, 1956. 





Tax Foundation View of The Budget 


Memo Outlines How Harris Could Have Surplus 


Despite an increase in expected 
expenditures for the new fiscal 
year of over $100 millions, rev- 
enue prospects indicated that 
there will be a surplus of perhaps 
$200 millions. This would provide 
room for immediate tax reduc- 
tion, but there are factors in the 





_of expenditure increases of per- 
haps $200 millions for payments 
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EXPORT 


CANADA'S FINEST 
CIGARETTE 


oes are difficult to predict and could 





longer-term outlook which the 
Minister can hardly disregard. 


Already 1957-58 holds promise 


to the provinces for hospital in- 
surance and under the proposed 
new tax arrangements. Revenues 
in this year will also lack a non- 
recurring accumulation of corpo- 
ration income tax payments that 
will swell receipts in 1956-57. 

Expenditures in 1957-58 will re- 
quire all or most of the present 
taxes but for the intervening 
year there will be a fairly good 
surplus. Accordingly the Min- 
ister faces a nice dilemma this 
spring. 

For the current fiscal year, 
budgetary revenues are estimated 
to be $4,320 millions and expendi- 
tures $4,400 millions. On this 
basis the accounts would close 
with a budgetary deficit of $80 
millions, or one-half of the budget 
forecast of $160 millions. How- 
ever, supplementary’ estimates 
that may yet be made and the 
year-end adjustments to the 
accounts are not known. They 


very sharply alter the deficit 
position. 

Our estimate of $4,320 millions 
of budgetary revenue for the 
current fiscal year exceeds the 
forecast made by Mr. Harris last 
March by $118 millions and re- 
flects economic activity above 
the level then anticipated, The 
additional revenue came mainly 
from a higher yield from taxes 
on spending but was offset by a 








St. Catharines 





RIDLEY SCHOLARSHIPS 


The annual Scholarship examinations for entrance to 
Ridley College will be written April 27, 28 and 29, 1955. 


Attractive entrance scholarships, ranging from $300 to 
$1,000 per annum, will be awarded to 
successful candidates. 


Full information may be obtained from the Headmaster: 
J. R. Hamilton, B.A., LL.D. 


=~ RIDLEY COLLEGE 


Residential School for Boys 


Ontario 
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HOLLAND 


The Flower Garden of the World 
1606 — Rembrandt Year — 1956 
At the crossroads of Western Europe, easily 


reached from all parts of the World, lies a 


fabulous country of fertile pastures, glam- 


orous beaches, 
cathedrals, 


famed museums. 


MAXIMUM PLEASURES AT MINIMUM COST 


Besides all its natural attractions, HOLLAND 
had the advantage of being one of the 
cheapest countries of Europe. Here you can 


have luxury at bargain prices. 


For travel information on Holland, apply to your 


travel agent or to: 


NETHERLANDS NATIONAL TOURIST OFFICE 
MAIN OFFICE: THE HAGUE, 38 PARKSTRAAT 


beautiful lakes, 


age-old 





slight shortfall in the revenue 
from corporation income tax. 
Since the corporation income tax 
liability that accrued during 1955 
was substantially higher than 
collections, it would produce a 
large delayed revenue early in 
1956-57. 
Tax Collections Delayed 

One of the most striking aspects 
of the revenues in the past fiscal 
year has been the failure of cor- 





realized as government revenue. 
A number of factors will deter- 
mine the magnitude of the defer- 
red payments but they could run 
as high as $250 millions in total. 
Under the present corporation 
installment payment plan every 
corporation, in the sixth month 
before the end of its taxation 
year, must begin paying its tax 
liability for the taxation year in 
equal monthly installments. The 





Although the federal 


government is expected 


to end the current fiscal year with a deficit of about 
$80 millions, it could have a surplus of $200 mil- 
lions next year, the Canadian Tax Foundation sug- 


gests in a memo on federal finances. 


This surplus could dwindle, observers point out, 
because of pay increases looming for the civil service 
and other government employees, and other items 


(FP, March 10). 


However, the general pattern out- 
lined by the Foundation provides a clear picture of 
the issue now faced by Finance Minister Walter 
Harris: How to provide for possible tax cuts in 
1957-58, when revenues that year seem likely to be 
gobbled up by rising expenditures. 





poration income tax collections 
to reflect the higher level of 
profit. Despite an estimated in- 
crease of about 25% in total 
profits (from $4.2 billions in 1954 
to $3.0 billions in 1955) the yield 
from this source has remained at 
about the level of the preceding 
year. This situation is almost 
entirely attributable to the nature 
of the installment plan for cor- 
poration income tax payments, 
and has produced the result that 
in 1956-57 there will be a large 
accrued tax liability that will be 








first nine such installments may 
be based on the estimated taxable 
profits for the taxation year or on 
the actual taxable income for the 
must be based on the actual 
taxable income for the year. 
The option of initially comput- 
ing tax payments either on esti- 
mated income of the current year 
or on actual income of the pre- 
ceding year appears in practice 
to establish the lower of either 
last year’s profits or this year’s 
immediately preceding year, 
while the last three installments 





Company Reports 


Te assist readers in appraising and comparing company financial! statements. 
Financial Post has a uniform method of presenting corporation accounts. 


The 
Variations 


from the companies’ published reports are footnoted. 


Manufacturing 


wae $257,551 a year earlier. 


Mr. Peech notes steel production 


FLEET MANUFACTURING LTD.,| in 1956 is expected to remain at 


Fort Erie, Ont., net deficit for the | 


year ended Sept. 30, 1955 was $82,445, 
contrasted to net profit of $436,451 
in the previous fiscal year. 

This is comparing a poor year 


with the best year in company his- | 


tory, says President Hermann L. 
Eberts. 


from Canadair Ltd., which was 
completely removed from Fleet's 
plant by ‘the end of December, 1954. 
Also, Fleet had purchased machine | 
tools on loan from the Crown. 
Consequently, Fleet faced the 
problem of cutting overhead dras- 
tically while attempting to find 
other work to supplement the com- 
paratively few remaining orders in 
the shop. While company was tack- 
ling these problems, customers re- 
scheduled for lower output other 
programs company was working on, 


tion. It was only in the late spring 
that company broke even, but this 
was too late to recover the losses 
of the previous months, 
Says. 

Company lost some of its valuable 
senior personnel through its econ- 
omy measures, and also had 











i 


venerable 


| old 
| Steady 


projects which it still regards as a 
promising source of future business. 
Its Doman-Fleet LZ-5 





| Year Ended Dee, 31: 
At the beginning of the | 
fiscal year, company had manpower | 
to handle the large volume of work | 





| Guar, dep, rec. 


| Prepaid GMOS ccccccs 
thus further complicating the situa- | 


1S. due in 1 yr. .... 


high levels and consequently com- 
pany’s rotary kilns should be fully 
employed. However, conditions in 
the cut stone business are not ex- 
pected to differ greatly from 1955. 
CONDENSED INCOME ACCOUNT 
1955 1954 
$515,305 $109, +t 


27,055 
120. 000 


Net earningS ....cece 
Add: Invest, inc, 
Less: Deprec, 
Income taxes 
Prem, bd, red, 
— oon. & 
am 149,845 
Net mee 3 and surp. 225,385 
aLoss. 
Earnings per Share and Dividend Record: 
442% pref.: earn.. $22.54 d$10.01 
None paid. 
Common: Earned . d0.58 
None paid. 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1955 
Cash and govt, bds.. $90,273 
100,000 


192,729 
33,751 


153,262 
4100,065 


0.72 


Accts., etc., 
Inventories 
Total curr, assets , 416,753 

3,060 
1,073,100 


184.967 


UM, 6 Bre ae 
chgs. 


Inv 
Def. 


5,500 
Fixed assets* 1,881,272 


| Excess of cost of 


company | 


shs. over bk, val, .. 
Total assets 
S.f. pay. due 1 yr. ... 
Accts, pay, 


|Taxes pay, .... 


| Loan pay. 
to | 
reduce its research and development | pa. 
| Earned surplus . 
helicopter | 


(six-passenger, two-crew) proved so | 
successful that company received | 


a Dept. of Transport experimental 
flying license in June. 


It intends | 


to press on and shortly obtain a) 


certificate for instrument flying. 


Federal and provincial govern- | 


ment agencies continue to show a 


craft and Fleet soon expects to 


| start a production run. 


Bookings of new business by both 
and new 
increase 


| every indication that this trend will 


castles, and world- 


| Years Ended Sept. 
| Oper. 
| Less: 


'continue, company 





Representative for Canada: 
JOHN HOGENKAMP, 179 Windward Cres., 
Montreal 33, P.Q. 


Netherland National Tourist Office 
270 Park Avenue, New York 17, N.Y. 


Direct connections by air 


From Montreal to Amsterdam by KLM Royal Dutch 
Airlines 4 times per week commencing April 22, 
1956. From Vancouver, B.C. to Amsterdam by 


Canadian Pacific Airlines twice per week com- 


mencing April 1, 1956. 


Says. 
INCOME ACCOUNT 
30: 1955 
$116,099 
152,438 
5,650 


1954 
protit $702,160 
Deprec, 
Deb. disc. amort. — 
Debt. int, 
34,967 25,923 
Mtge. int. 
Other int. ; 
Net profit & surp. ... 
*Loss or deficit. 
Earnings per Share and Dividend Record: 
Earned d$0.08 $0.52 
None paid. 
CONDENSED BALANCE SHEET 
As at Sept. 30: 1955 1954 
Cash $204,826 
Dom, bondsa 
Accts. rec., less res, .. 
Inventories 


eeeeteeeeee } 5.489 
“32, 445 


1,405 
436,451 


Fixed coe 
Invest, in helicopters . 
Debent, ,discount .... 
Total assets 
Due bank 
Accts.. tax.., Pp. 
Funded debt > in 
1 year 90,000 
Total curr. liab. 732,917 
Mortgages . 460,158 
Funded debt 236,500 
Capital stock 1,065,594 
Earned surplus #36,920 
*After depr. 
aMarket val. 
sDeficit. 
Incl. in curr. assets in co 's report, 
Working capital 583,261 775,295 


STEETLEY OF CANADA LTD., 
Hamilton, Ont., net profit and sur- 
plus for 1955 was $225,385, compared 
to a loss of $100,065 in 1954. 

Notable support from the steel in- 


260 322 214,620 


88 ,500 


236,500 


par, c 
Curr, liabs., 
Note pay. 
debt 2 
Capital stock 1,250,000 
50,027 
312,600 
assets in co’s repcrt. 


of : 
§Included in curr. 
aDeficit. 

Working capital 


*After deprec. 


298,128 68,040 


Construction 
CANADA CRUSHED & CUT 


STONE LTD. Hamilton. net profit 


customers showed aj} 
and that there is. 


) 


for 1955 was $357,278, lower by 13.7% 


great deal of interest in this air- | than the net of $413,882 in 1954. 


Business in general and construc- 


tion activities continued at a high 


level for the year and building stone 
operations were of a satisfactory 
nature despite increasingly com- 
petitive conditions, President R. G. 
Harstone says. 

He adds the competitive condi- 


'tions in the cut and crushed stone 
| industries caused a severe decline in 


232,731 | 
5,650 | 


are 





303,120 | 
550,158 | 


the profits of the cut stone plants. 

Crushed stone operations, he says, 
also being subjected to increas- 
ing competition from not only stone 
but also new gravel and slag plants. 

“Prospects for 1956 in the building 
stone operations again appear to be 
satisfactory but intensive competi- 
tion with an expected low volume 
of business will again severely cut 
the stone plant’s earnings,’ Mr. 
Harstone comments. 

During the year company paid 
dividends on 6% cumulative pre- 
ferred stock in addition to a 20c per 
share dividend on common stock. 
Capital expenditures made were: 
$210,004, plant and equipment; $134,- 
784, quarry properties; 1956 sinking 
fund requirements, $80,089. 
CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: 1955 


SOB 2. ncccccccccgccce § GOCh aes 


195 
$273.928 
Mkt. secur.? 11,518 11.518 


i Accts * etc 


152.187 | 


| Prepd. exps.§ 


| Taxes pay. eees 
| Funded debt due Jeet 


dustry (which rose to peak capacity | 
| Funded debt . 


in the spring of 1955 and remained 
| there throughout the year) coupled | 


with company’s new rotary kiln 


plant settling down to work well | 
'resulted in a substantial improve- 
ment in company’s financial results, | 








President N. M. Peech says. 
Despite elimination of last year ‘s | 

deficit, it was felt prudent practice | 

would not yet allow 


rears. 
sinking fund payment, 
were met in full. 
Operating results for 1955 of Can- 
ada Crushed & Cut Stone Ltd., in 


however, 


' which company holds two-thirds in- 
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terest in equity, were not as good as 
in 1954 due to highly competitive 
conditions in the cut stone building 
business, Mr. Peech states. 


Company’s proportion of the con- | 
solidated Crushed & Cut Stone Ltd., | 


earnings were $220,032 compared 


706,381 
579.483 
658,703 
37,686 
144,106 
.405,326 
262,500 
839.639 
,348,460 
37,800 
264,722 
171,035 
54,922 
528,479 


878,486 
333,115 


less res 
Inv entories ‘ ae 
Total curr. amet wits 


Misc. 
Land, 


assets ... 

plant & equip.* 

Invest. affil. co. ...... 

Quarries, less depl. - 
Total assets —eeneeee 

Bank loan, sec. 

Accts., etc., Day. ees. 


Total curr. liabs. .. 


Mtge. pay. 

Subsid, mtge. 
Minority int. 
Capital stock 


| Capital surplus 
| Earned surplus 


a : ees of | Years Ended Dee. 
| dividend on company’s 444% cumu- | 

lative preferred shares, amounting | 
to $45,000 and now one year in ar- | 


Bond interest charges and | 


*Mkt. value . 

*After depr. of 

&Included in curr. assets in co’s r 
Working capital 1,130,274 


CONS. INCOME ACCOUNT 
31: 1955 1954 
978,408 $1,178,784 
15,952 20,50 


epo 
932, 7147 


Oper. profit 
Add: Misc, income ... 
Net Bo rng 


Interest 
Amort, bd. disc. ... 
Minority int. 
Taxes 
Net profit 
Less: Pref. divds. .... 
Comme, GEVGB. .ccocecs 
Surplus for year 
Times Interest Earned: 
Before depr. & depl. 
After depr. & depl. 11.07 
Earnings per Share and Dividend Record: 
Preferred $77.23 $87.58 
Paid 6.00 6.00 
Common 1.73 2.03 
j 0.20 nil 


14.56 





1.8 
64, 000 | | year 








in °56-°57 


estimate as the ceiling for calcu- 
lating the first nine installments. 

Our estimate of budgetary ex- 
penditures for 1955-56 of about 
$4,400 millions represents a 1% 
increase over the budget forecast 
of $4,362 millions. This estimate 
is based on actual outlays for 
nine months and a projection for 
the balance of the year. It in- 
cludes adjustments for the further 
supplementaries and year-end 
charges and allows for a partial 
lapsing of some of the authorized 
expenditures. 


1956-57 Prospects 


Economic prospects for the new 
fiscal year are dramatically 
changed from the situation of 12 
months ago. Last year at budget 
time the economy was slowly 
emerging from a business reces- 
sion which had brought the first 
postwar decline in the gross na- 
tional product, 


Today, with a most prosperous 
year in our history behind us 
and the outlook continuing fair, 
the budget prospect is markedly 
different. Revenues flowing from 
the tax structure will undoubt- 
edly be adequate in the new year 
to meet all normal outlays and to 
provide for a surplus, unless 
some unforeseen emergency 
arisés. 

Our forecasts of the budgetary 
revenue and expenditure for the 
new year are $4,732 millions and 
$4,528 millions respectively, leav- 
ing a budgetary surplus of $204 
millions. 

A forecast of revenues from the 
existing tax structure in the new 
year must of course rest on a 
number of assumptions. Our 
underlying assumptions are: 

—The gross national product 
will be higher than in 1955 but 
the order of increase will not be 
nearly as great as that of 1955 
over 1954. 

—Personal incomes and sales 
of most taxable commodities 
will increase. 

—Corporation profits will not 
achieve the record levels of 
1955 but the decline will not be 
substantial. 

In our estimate of expenditures 
the largest single outlay, defense, 
for the new fiscal year is $1,804 
millions compared with $1,806 
millions for the current fiscal 
‘The Defense Equipment 
Replacement Account is now be- 
ing drawn down and for the new 
year the reduction is estimated 
at $72 millions. 

The implications of this latter 





“non-budgetary” transaction are 
complicated but essentially it) 
means that an additional $72 mil- 
lions will be spent on defense 
which will be charged against a 
reserve account rather than in- 
cluded in the regular budget. 





Cycle Conversion, 
Major Extension 


For Beauharnois 


MONTREAL (Staff)—At Que- 
bec Hydro’ s Beauharnois plant 
two major projects are taking 
shape: 

—Conversion of the six re- 
maining 25-cycle power units 
with installed capacity of 300,000 
hp to 60 cycle units. 

—Possible start this spring on 
the first stage of Beauharnois 
No. 3 to provide an additional 


440,000 hp and a possible ulti- | stock 


mate of about 700,000 hp. 

The conversion plan will cost 
an estimated $6-$7 millions, to be 
paid by the Ontario Hydro Elec- 
tric Commission. The latter has 
a contract for power expiring in 
1976 for the delivery of about 
250,000 firm hp, or about 82% of 
the total installed 25-cycle ca- 
pacity of Quebec Hydro’s Mont- 
real System. 

The system includes Beauhar- 
nois (250,000 25-cycle hp) and 
Rapide VII, Upper Ottawa River 
(48,000, 25-cycle hp.). 

Ontario Hydro is_ switching 
from 25 to 60 cycle in all areas 
of Ontario where 25 cycle is at 
present in use. 

Conversion may be handled by 
installing converters at the To- 
ronto end, at the Beauharnois 
plant or through rewinding the 
25-cycle generators to 60. | 

It was reported in Ottawa that | 
agreement in principle had been | 
reached between Quebec and On- | 
tario on the change. 











Meanwhile, work is proceeding 


on harnessing further power at} 
Beauharnois. It 


about completed, 


tracts. 
Excavation in the canal in the | 
area immediately before 


fore the plant is begun, it is un-| 
derstood. Dredging cost has been | 
estimated at $10 millions. 
Beauharnois No. 3 is to have 
an initial installed capacity of | 
440,000 hp, and ultimate of about | 
700,000 hp. Cost is estimated at. 
$45 millions. Target date for | 
completion of the initial phase is | 
1959. 


Nfld. Makes Gains 
In Mink Ranching 


From Our Own Correspondent 

ST. JOHN’S — George McNeil, 
a top official of the Newfound- 
land Mink Ranchers’ Association, 
has stated that Premier J. R. 
Smallwood’s plan to make New- 
foundland the “Mink capital of 
Canada” is getting good results. 

McNeil predicts that within five 
years, Newfoundland will be the 
key mink ranching province. He 
said by next year, Newfoundland 
ranchers should have 36,000 mink 
at Dildo, where many former 





March 17, 1956 


THE FINANCIAL POST 


Ne > —* “ae e — ~~. i oS tae pine na - a 
» 4 ’ ~ , Ye > yo a eo > _ ~ \ 5 ~~ me ~ 
NR OE RR RON RNAS NG 
_ : . ‘“e we . = ‘~ \ by i ; a 


- = > . ~ « | . _ >, : _ > . - is Pal ¥ 
ODP PPPOE FOO OU OOOO Et 


i3 


Canadian Stock Exchanges 
Reflect Booming Conditions 


All six Canadian stock ex- 
changes showed big increases in 
1955 in both the number of shares 
traded and the value of trans- 
actions compared to results for 
the previous year. 

Final results show that the To- 
, >smto exchange, the largest on the 
| North American continent except 
for the New York exchange, had a 





(96% rise in volume and @ 100% 


increase in trading values over the 


year. 

The Montreal exchanges, second 
largest in the country, showed 
a 180% advance in volume and a 
52% climb in trading values. 

The other exchanges also ex- 
perienced greater activity. Here is 
a detailed breakdown for 1955 and 


41954: 





Industrials* 


Shares 
(Thousands) 
1955 1954 
Toronto .secess 30,342 25,273 
Montrealt eeee 22,399 17,579 
Vancouver «e+e 3,047 2,111 
Calgary 139 67 
Winnipeg .«+.+ 54 64 
Edmonton .... 54 


EXCHANGE 


1,728 
3,270 


Mines & Oils 
Shares 
(Thousands) 


1955 1954 1955 1954 1955 1954 
1,489,352 749,710 1,519,694 774,984 $2,699,009 $1,349, 4 
229,979 72,543 
46,232 30,781 
46,978 40,948 
875 
1,121 


Total Clearing 
Values 


252, 378 90,122 1,161,750 
9,279 32,892 61,182 34,805 
471 16 41,015 14,937 16,571 
939 tos 3,007 


"765,954 


,1 
*Shores of industrials, public utilities, banks, insurance, commercial ond financial institutions, etc. 
tMontreal Stock Exchange and Canadian Stock Exchange combined. 





Named Distributor Organic Peroxides 


W. C. Hardesty Co. of Canada 
(Toronto), has been appointed ex- 
clusive Canadian distributor for 
Lucidol Organic Peroxides, pro- 
duced by its affiliate — Lucidol 
Division, Wallace and Tiernan 


tained in Toronto of all Lucidol 
Products, in sufficient regular de- 
mand Hardesty for many years 
has manufactured a full line of 
fatty acids at its New Toronto 
plant and also represents Har- 
chem Division of Wallace & Tier- 


is understood | 
preliminary working plans are| 
and prepara- | 
tions are being made to let con-| 


the | 
powerhouse would be started be- | 





Saskatchewan, Manitoba and B.C. | 
ranchers are now located, 


Inc., Buffalo, N.Y. 
Canadian stocks will be main- 





nan Inc. on their ester-type plas- 
ticizers. 








STANLEY AND BOSWORTH LTD. 


“For the apparel oft 
proclaims the man” 


SHAKESPEARE. 
“DIRECT FROM LONDON” 


Newest effects in the finest quality Lounge Suitings, Overcoat- 
ings, Formal Day and Evening Wear. 

Exclusive Shirtings for Business, Dress and Sports Wear.- 
Beautiful All-Silk Neckwear from England, France and Italy. 
Hats by Johnson of London, England. 


98-100 WEST KING STREET, TORONTO 


Telephones: 
EMpire 4-2441-2 


Pree Parking for your car 
2 doors west of our Shops. 














® No investment portfolio is too small...no fund of money 
too large for us to offer advice. A tailor cuts his cloth to suit 
the pattern and that is what we do...help any person who 
feels he needs it. No get- tich-quick schemes, just plain, 
commonsense advice based on over 30 years’ experience with 
stocks and stock markets. If you’d like to talk things over, 
come in and see us, or simply write: 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-4641 


DOA an M. ROSS * DON AL D G. LAWSON « pl 2: KERR 
ERT B. G. ARKE TERRENCE J. 
OFERIC M. WATSON e STANLEY E. RODBARD 


Consuliant: FRANK G,. LAWSON 














Springboard to Democracy! 


The invention of movable type may be said to have actually 








Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
and resorcinol-formaldehyde resins and 
varnishes; RCI polyester resins. 


CARBON PAPER: RCI inorganic chem- 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proc- 
ess); FOUNDREZliquid phenolic resins and 
FOUNDREZ core oils (for core binders). 


CHEWING GUM: SYNTHE-COPAL ester 
gums. 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD: 
HYDROPHEN phenolic glues; PLYACIEN 
protein glues; PLYAMINE urea-formalde- 
hyde glues; PLYAMUL polyvinyl acetate 
adhesives; PLYOPHEN phenolic and re- 
sorcinol-formaldehyde glues. 














propelled mankind toward self-government. 


For it meant that ideas could be communicated to all... 
not just the few who had access to costly, hand-written 
manuscripts. Slowly the people learned to read, to question, 


to demand a better life. 


Reichhold Chemicals, world’s largest producer of synthetic 
resins, contributes to the power of the press by supplying 
chemical colors and resins for the manufacture of printing 
inks, as well as resins for paper-making. RCI resins also play 
an important part in such other essential products as paints, 

plastics, plywood, textiles, castings and insulation. 


REICHHOLD CHEMICALS (CANADA), LTD. 


1919 Wilsen Avenue, (Weston), Toronte 15, Ontario 


” Creative Chemistry . . . Your Partner in Progress 


| REICHHOLD 


- ¢- &©& -_ &£&+eteFt +e &+.hU—(<COCOfSe.hlC SS 


LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic resins, SYNTHECOPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE | pentaerythritol resins (for 
linoleum coatings); RCI inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) maleic and (3) 
modified phenolic resins; BECKAMINE 
urea-formaldehyde resins; BECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copals; 
PENTACITE pentaerythritol resins; STY- 
RESOL styrenated alkyd resins; SUPER- 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry- 
ing alkyd resins (for alkyd fiat wall vehi- 
cles); WALLPOL polyvinyl acetate emul- 
sions (for latex flat wall coatings); RCI 
inorganic chemical pigment colors. 


PAPER: BECKAMINE urea-formaldehyde 
resins (for adding wet strength, improv- 
ing the wet rub of starch-clay coatings, 
and waterproofing starch adhesives); 
RCI inorganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 


RUBBER SUNDRIES PENTACITE penta- 
erythritol resins); SUPER-BECKACITE pure 
phenolic resins; SYNTHE-COPAL ester 
gums (for rubber adhesives). 


SANDPAPER: PLYOPHEN resorcinol-for- 
maldehyde glues. 


WAXES AND POLISHES: BECKACITE 
modified phenolic and maleic resins; 
SUPER-BECKACITE pure phenolic resins; 
SYNTHE-COPAL ester gums. 
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Selected Growth Stocks — quacriesy review — By NESTOR! 





The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for chuvice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks, 


Falconbridge 


Falconbridge Nickel Mines trad- 
ing recently near its high at $33 
is up 120% from UV level ($15) 
and could rise another 18% be- 
fore reaching OV level ($39). 
Yield is 3.3% based on $1.10 
dividends paid in 1955, well up 
from 50c paid in 1954. Price is 
26.6 times 1954 earnings of $1.24 
a share. Range for 1956 is $33% 
high and $29 low. Price range for 
1955-56 is $33% and $21%%. 

Company operations and earn- 
ings are enjoying double-barreled 
benefits of higher sales and higher 
selling prices. For 1955, Falcon- 
bridge is expected to report 
record earnings, well ahead of 
$1.24 a share in 1954, particularly 
in expected revision of deprecia- 
tion method. 

Most recent increase in price 
of copper to 46c a lb. will aid 
this year’s earnings with mining 
industry people talking of further 
increases in the red metal before 
the year is over and possibly 
higher prices for nickel. Demand 
is heavy and the industry is 
hard-pressed to meet it. 

Mine development is rapid with 
the objective an output of 55 
million lb. of nickel annually. At 
Fecunis Lake, a new high-grade 
nickel-copper mine is expected to 
be in production by the end of 
this year. 








Hollinger 


Hollinger Consolidated, trading 
recently at $25 is 150% above its 
UV level ($10) and has room for 
an 8% rise before touching OV 
level ($27). Price is 55.5 times 
1954 earnings of 45c a share and 
yield is 1% based on annual pay- 
out of 24c. Price range for 1956) 





FALCONBRIDGE NICKEL MINES LTD. 





HOLLINGER CONSOLIDATED GOLD MINES, LTD. 
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use in industrial processes. 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 

PRICE RANGE: 
and mean price. 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock’s price range indicating 


The annual high, low 
Monthly ranges for the 


is a high of $25 and a low of 
$2238. Range for 1955-56 is $25 
and. $15%. 

With iron ore development in 
Labrador-Quebec holdings well 
under way, company has been 
turning to exploration of base 
metal possibilities. Ore shipments 
from Iron Ore Co, of Canada in 
which Hollinger has an interest 
totaled some 7.6 million tons of 
somé 8.5 million produced. 





Over-all production will rise 


FALCONBRIDGE NICKEL—With enor- 
mous ore reserves and a planned expansion 
program that will materially increase oper- 
ations further over the next several years, 
this second largest nickel producer of the 
world should continue to benefit both from 
the present strong military demand for 
nickel and from its constantly expanding 





HOLLINGER CONSOLIDATED — Hol- 
linger’s potential lies not so much in its 
gold mines, but, rather, from its iron ore 
operations which began in August, 1954, 
and which should expand materially over 
coming years as Labrador and Quebec con- 
cessions are developed in conjunction with 
major United States steel companies. 





How To Read Stock Charts 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 








this year to an estimated 12 mil- 
lion tons, the present shipping 
capacity at the port of Seven Is- 
lands. However, completion of 
the St. Lawrence Seaway is ex- 
pected to boost production rela- 
tively quickly to 20 million tons 
a year and possibly 30 million 
tons. 

The two concession companies, 
Hollinger North Shore and Lab- 
rador Mining and Exploration, 
are expected to step up their 








value. The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan. 
10, 1958. A limited number of reprints are 
available on request. 


share of total shipments from the 
some 1.1 million tons last year. 
However, dividends are unlikely 
from these companies because 
of exploration work and capital 
expenditures on iron ore facili- 
ties. 

Hollinger had net profit equal 
to 17.9c a share in first half of 
1955 and annual report for full 
year appearing shortly is ex- 
pected to show decline from 45c 
a share in full 1954. 





Company Reports 


To assist readers in appraising and comparing company financial statements. 
Financial Post bas a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted. 


Tobacco 


IMPERIAL TOBACCO CO. OF | 
CANADA net profit for 1955 was 
$8,790,188, higher by 11.5% than the 
net profit of $7,884,588 in 1954. 

Company’s sales increased sub- 
stantially during the year. While 
this increase is largely due to a 
generally prosperous year in Can- 
ada, there is ample evidence to 
suggest the company’s position in 
the highly competitive tobacco in- 
dustry has improved, President E. 
C. Wood says. 

Company believes the advance 
has resulted directly from emphasis 
placed on training which gives 
employees the opportunity to use 
their full talents, and on research 
and development aimed at constant 
improvement of quality and costs. 

In March all outstanding 4% cum- 
ulative redeemable sinking fund 
preferred shares were redeemed 
and in addition to retirement of 
debentures which matured in April, 
a further amount of debentures of 





other issues were purchased for 
cancellation. 

“Federal Excise Tax, at its present 
high level, discriminates against the 
user of tobacco products to an in- 
equitable degree. A lower and more 
realistic excise tax would make 
smoking less expensive and might 
well result in more soundly based 
and greater federal government 
revenue,” Mr. Wood asserts. 

Company expects to maintain and 
perhaps improve its position in the 
industry this year. 

IMPERIAL TOBACCO COMPANY OF 

CANADA 
Years End. Dec, 31: 
Oper. 
Add: 620,590 
Less: 530,65 2,323,093 
Bond int. ....eescs 157,976 696,789 


1954 


9,303,762 

profit 164,934 
Net profit : 8,790,188 7,884,588 
> § 6 f 451,80 481,800 
Te 46,96 293,255 
Common divd, .. 3.868.212 3,868,212 
Final com, div, . 1,692,343 967,053 
Surplus for year .. 2,700,866 »274,268 





Times Bond Interest Earned: 
Before 34.76 29.24 
After depr. .. 30.91 

Times All Pref, Divd, Requirements 
Earned . 16.62 ) 


Depr. 


$0.292 
30.33 1.00 


pe 0.85 0.74 
id co.cc eee eee 0.404+40.17% 0.404 70.10 
tFinal dividend payable in Mar. of fol- 
lowing vear 
tOne quarterly payment plus 8 cents on 
redemp. Mar. 1. 1955 


CONDENSED CONS, BALANCE SHEET 
As at Dec. 31 1955 1954 
Cash & deposits ... $8,406,255 $11,434,717 
ee, Se 7,960,525 9,607,552 
Other sec. , 7,962,403 7,917,366 
Accts. rec. less s, 15,006,323 13,953,105 
Inventories ........ @75.430,.620 59,651,525 

Total curr. as'ts , 114,766,126 102,564,265 
280.712 301,910 

550.985 

28 .602.416 
31,097,298 
163,146,874 
17,765,232 
700.000 
1,135,429 
19,600,661 
23,193,000 
3,477,447 
30,255,295 
) 3.600.000 
) 5./ 00.000 
179,398 


515.635 
29 491,583 
31,097,298 
. 176,151,354 
Accts.. tax.. etc. pay. 834,040,889 
Debentures 700.000 
Accr. divds. .. 1,812,793 
Tot. curr, liab. ... 86,553,682 
Funded debt 20. 863.000 
Empl, pens. . ee 3.683563 
Deprec. res teeee 302,840,326 
Deb. reaempt. es, 700.0 
General res. g NNO 
Sundry res. 
Sh ire 


4 
assets 


256,359 
int : 2.063.171 
Capital § 82 660 
Capital surpli 
Surpius pon _ 
*Market va.iue 
eIncluding unde 
rent crops purchased unde 
parable figures for 
accounts pavabie wot 
819.2952 higher than those shown above. 
+Transferred to earned surplus. 
Working capital 78,212,444 82.968,604 


1054 
1954 











Finance 


SAVINGS & 
CORP. total assets us at Nov. 30, 


1955, were $9,070,463, higher by 
293% than the total assets of $7,015,- 


425 a year earlier. 
The results obtained by company 
in 1955 are termed as “excellent” 














INVESTMENT 


25.90 


j } 


$0.292 | 


} 


The 


|\by President L. F. Martel. He adds 


it is not inconceivable that in four 
or five years assets will reach the 
$20 million level. As at Nov. 30, 
company’s investment in industrial 
and government debentures was 
$2,883,258 while loans secured by 


Variations 








first mortgages were $5,265,653 up 

27.4% over $4,130,973 last year. 
In 1955 company issued almost 

$23 millions in savings certificates 


increasing to $86 millions the value | 


of certificates in force as at Nov. 30. 


As at Nov. 30: 1955 1954 
Cash $235,646 $286,971 
Investments ....cece. 2,883,258 2,007,306 
Fort mortgages ...e-. 5,265,653 
Other assets ... 685,906 
Total assets ece 9,070,463 
Current liabilities .... 118,501 
Reserves ee 8,712,657 
Capital & surplus .... 239,305 





Plan to Eliminate 
Sulphur Odor 
Of B.C. Mills 


| 
A problem long before the 


pulp and paper industry but re- 
cently becoming more acute 
because of increasing pressure 
from residents of pulp and 
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AND BREAK Ir? 


Research has helped hammer outa 
lot of pretty basic advertising rules. 


But sometimes you get a lot better 
results by breaking the rules. 


Youne ©, RuBIGCAM, LTP. 


(Ht irocll 86 a. hall budonte Uf yree cludatt) 


Dont forget though: youve got to know 
+he rules before you can break them... 


ADVERTISING : Toronto. Montreal. London Eng- 
New York - Chicago - Detroit: San Francisco 
Los Angeles - Hollywood ‘Mexico City 


and you ought to have a good advertising 
eason for breaking them. 





paper “towns,” is the odors from 
sulphate pulp mills. 

After extensive research on a 
method of combating the sul- 
phate mill problem the British 
Columbia Research Council has 





come up with what looks like 
the answer. Their odor-reducing 
process was installed for the 
first time last summer at a large 
B. C. mill, 

The apparatus not only great- 


ly reduced the odors’ intensity 
and area over which it is notice- 
able but also resulted in econ- 
omies in chemical and operating 
costs. The process will shortly 


be installed at another pulp mill 
at Harmac, near Nanaimo. In- 
troduction into other mills in 
both B.C. and Eastern Canada 
is being actively studied. 












































Underwood Limited 


HEAD OFFICE: 
UNDERWOOD BUILDING, 


135 VICTORIA STREET, TORONTO 
COMPANY-OWNED BRANCHES AND SERVICE 


IN ALL CANADIAN CITIES 


 FIRIEINDLY as the new Underwood {50 
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There’s something very likeable about 

the Underwood 150 typewriter. It 

strikes you the moment you see it, and it 
stays with you forever. Obviously this is a 
machine which wants to help you make 
your job as pleasant as possible. It does 
this by being the swiftest, smoothest, 
quietest typewriter you have ever used. 


But study your new friend even more 
closely and you will discover that the 
Underwood 150 brings the helpful magic of 
‘little things” to typewriter operation: 
diamond-set margins, new colour control 
keyboard, instant tab settings, 

and many more. 


Try an Underwood 150—soon—in your 
own office. No obligation. Just contact 
your nearest Underwood branch. 


UNDERWOOD—OUTSELLS THEM ALL 
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ROBERT B. WALLACE 


Mr. Joseph Wallace, President, is pleased 
to announce the appointment of Mr. 
Robert B. Wallace as Vice-President and 
General Manager of Wallace Press Lim- 
ited. Mr. L. E. Gagnier has been appoint- 
ed Plant Manager. For several years prior 
to his present appointment, Mr. R. B. 
Wallace served as Plant Manager and 
Mr. Ll. E. Gagnier was Plont Superinten- 
dent, Prior to joining Wallace Press Lim- 
ited @ number of years ago, Mr. R. B. 
Wallace was in the publishing industry 
for about ten years, and Mr, L. E. Gagnier 
has had a total of almost 30 yeors in 
the graphic arts industry. 








Manvfacturing plants new to 
Canada, expansions of existing 
industry across the nation 


Areas, industries are invited to report their progress in this column. 





Hardware 

Hahn Brass Ltd., New Ham- 
burg, Ont., manufacturers of 
builders’, furniture and other 
lines of hardware, plans construc- 
tion of a $500,000 plant in New 
Hamburg, starting next month. It 
will be located on a 15-acre site 
and contain about 105,000 sq. ft. 
floor space of which 5,000 will 
be used for office space and an 
employees’ canteen. Completion 
of the one-story building is ex- 
pected by early autumn. 

The new plant will have double 
the floor area of the existing 
premises at New Hamburg and 
the extra space will provide for 
greater production of present 
lines as well facilities for new 
products. The firm presently em- 
ploys 250 people, and expects 
that number to increase steadily 
during the next few years. Hahn 
Brass sells its products across the 


country. 
. > 


Food Processing 

H. J. Heinz Co. has started a 
$5 million expansion program at 
its Leamington, Ont. plant, Plans 
call for a 30% increase in office 
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space, and by midsummer at least 
$1.5 million will have been spent. 
Construction of a 56,000 sq. ft. 
warehouse will begin shortly. A 
new garage is now building: and 
a sterilization building is at the 
roof stage. The company pre- 
sently employs 900, expects that 
number to increase. Executive 
Vice-President Frank T. Shark 
states: “If our export business 
should get to the volume it was 
before the war, increased facili- 
ties will be required.” Heinz 
points out that 70% to 75% em- 
ployees work the year round, 
now, largely because the com- 
pany’s freezing plant enables it 
to store materials which can be 
processed during winter months. 
ca * . 


Industrial Gases 


Linde Air Products Co., divi- 
sion of Union Carbide Canada 
Ltd., has opened a new acetylene 
plant to operate in conjunction 
with its existing oxygen plant at 
Sault Ste, Marie. It is part of a 
general expansion program by 
the company as the result of a 
major increase in Canadian 
usage of industrial gases. In par- 
ticular, oxy-acetylene processes 
are being more widely used in 


various fields. 
” oo = 


Hardware, Appliances 


Marshall-Wells Co. Winnipeg 
branch and head office of the 
Canadian companies igs now 
operating from its new ware- 
house and office at 1395 Ellice 
Avenue, Winnipeg, after what is 
believed to be the largest moving 
job carried out in Western Can- 
ada in 25 years. Five locations in 
the Market - Bannatyne - Rorie 
area where Marshall-Wells has 
conducted business for 50 years, 
were vacated. | 

The move involved about $2 
millions worth of stock, consist- 
ing of 35,000 hardware and appli- 
ance lines, and millions of items. 
The move required 100 railroad 
freight carloads, 350 truck and 
trailer loads. Full service to 
3,500 customers in Western On- 
tario, Manitoba and Eastern Sas- 
katchewan was resumed three 
days after transfer of office 


equipment started. 
- » a 


Gang Switches 


James R. Kearney Corp. of 
Canada, Guelph, Ont., subsidiary 
of James R, Kearney Corp., St. 
Louis, expects to have its new 
40,000 sq. ft. factory in operation 
by August next. The $280,000 
project represents about a 50% 
increase in the company’s invest- 
ment in plant and equipment and 
a new product will be gang 
switches to be marketed during 
this year. It will probably mean 
a 25% increase in the company’s 
present labor force of about 100. 

- * - 


Pharmaceuticals 

Bristol-Myers Co. of Canada is 
now in full production of its 
named pharmaceuticals, toiletries 
and other products at its new 
plant in Etobicoke, Ont. As part 
of expansion plans, the company 
moved its head office and plant 
from Montreal to Etobicoke 
earlier this year. The new plant 
features a modern manufacturing 
layout of over 50,000 sq. ft. on 
one floor. 


Dairy Products 


Paulger’s Blantyre Dairy Ltd. 
is building a $250,000 plant on a 











seven-acre site at Lawrence 
Avenue and Howden Road, Scar- 
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borough, Ont. It is claimed to 
be the first complete processing 
and distributing dairy plant to 
be erected in Greater Toronto in 
25 years. The two-story building 
will have a 100-ft. milk bar for 
retail sales, a large parking area, 
modern high temperature short 
pasteurization equipment. 
« oa ad 


New plants reported by Metro- 
politan Toronto Industria] Com- 
mission: 


Cleaning Chemicals 

J. I. Holcomb Manufacturing 
Co, Canada, recently formed sub- 
sidiary of the Indianapolis firm, 
has started operations in a new, 
11,500 sq. ft. factory and ware- 
house at Caledonia Road. Build- 
ing also includes general sales 
offices. Holcomb is making and 
distributing cleaning chemicals 
and maintenance supplies. 


Building Materials 
Sonneborn Ltd., wholly owned 

Canadian subsidiary of L. Sonne- 

born Sons, Inc., New York, has ob- 





tained extensive plant facilities at 
Laird Drive, expects to begin 
production early this month. 
Company will make materials for 
building construction, and main- 
tenance such as waterproofing 
compounds, concrete additives, 
etc. Sales staff will operate from 
warehouses at Vancouver, Win- 
nipeg, and Montreal, 


Card Clothing 


Ashworth Bros. (Canada) Ltd., 
Canadian company recently in- 
corporated by Ashworth Bros. 
Inc., Mass., has purchased plant 
and equipment of James Holds- 
worth & Bros., Toronto, for March 
production of card _ clothing, 
woven wire products, etc. 


Toiletries 


Shulton (Canada) Litd., sub- 
sidiary of New Jersey firm, will 
Officially open in May a 30,000- 
sq. ft. factory at Don Mills and 
Mallard Roads. Company manu- 
tures toiletries such as bath salts, 
toilet waters, lotions. 





Defense Contracts 


During the per‘od January 16-31, defense contracts worth $7,084,201 
were placed by the Department of Defense Production, including 


$1,319,946 placed by Defense Construction (1951) Ltd. 


This list does not include contracts worth less than $10,000, or those 


dealing with secret projects. 


Contractor Commodity 
Admiral Sanitation Ltd., Toronto; aircraft polish 


Andrew Antenna Corp., Whitby, Ont.; communication equipment 


Automotive Hardware Ltd., Toronto; hardware 

Aviation Electric Ltd., Montreal; electrical equipment 

Beach Industries Ltd., Smiths Falls, Ont.; tool boxes 

Bell & Howell (Canada) Ltd., Toronto; photographic supplies 

S. F. Bowser Co., Ottawa; spare parts for aircraft 

Burgess Battery Co., Niagara Falls, Ont; batteries............ 

Canada Packers Ltd., Halifax; meat... 

Canada Packers Ltd., Halifax; meat ecceccohocecoccoctece 

Canadair Ltd., Montreal; airframe spares......ccccccccsesseces 

Canadian Converters’ Co., Montreal; clothing 

Canadian Fairbanks-Morse Co., Ottawa; spares for machinery 

Canadian General Electric Co., Ottawa; battery chargers 

Canadian General Electric Co., Toronto; aircraft armament 

Canadian Liquid Air Co., Montreal; welding equipment 

Canadian Westinghouse Co., Ottawa; communication equipment 

Canadian Westinghouse Co., Ottawa; ships’ equipment 

Cannon Electric Canada Ltd., Toronto; electrical equipment... 

Central Creameries Ltd., Charlottetown; dairy products 

Cleveland Container Canada Ltd., Prescott, Ont.; pyrotechnic 
containers 

Clinton Dairy, Clinton, Ont.; dairy products............... — 

Cobra Industries Inc., Quebec; aircraft servicing equipment.... 

Collins Radio Co. of Canada, Ottawa; antennae 

Collins Radio Co. of Canada, Ottawa; antennae......ccccccccee 

R. B. Colwell Ltd., Halifax; dairy products.......... ocedocese 

Coppley, Noyes & Randall Ltd., Hamilton; clothing...... 

Coppley, Noyes & Randall Ltd., Hamilton; clothing 

Davie Shipbuilding Ltd., Lauzon, Que.; degaussing equipment 

Dennisteel Corporation Ltd., London, Ont.; warehousing equip- 
ment 

Dominion Coal Co., Halifax; coal 

Dominion Oilcloth & Linoleum Co., Montreal; floor covering 

D & S Aviation Co., Montreal; aircraft propeller kits 

Eastern Electrical Supply Co., Montreal; ships’ electrical equip- 
ment 

Excelsior Refineries Ltd., Edmonton; fuel oil 

Ford Motor Co. of Canada, Toronto; motor vehicles 

Ford Motor Co. of Canada, Windsor; repair of vehicles...... 

Fort Rouge Coal Co., Winnipeg; coal 

Four Wheel Drive Auto Co., Kitchener, Ont.; tractor trucks 

Fruehauf Trailer Co. of Canada, Weston, Ont.; spares for trailers 

General Motors Products of Canada, Oshawa; repair of vehicles 

Goodyear Tire & Rubber Co. of Canada, Toronto; wheels 

Halifax Shipyards Ltd., Dartmouth, N.S.; docking of submarine 

Hampton Manufacturing Co., Quebec; clothing 

Hampton Manufacturing Co., Quebec; clothing 

International Harvester Co. of Canada Ltd., Hamilton; repair of 
vehicles 

International Harvester Co. of Canada, Hamilton; trucks 

Johnson & Johnson Ltd., Montreal; medical supplies.......... 

Kelvinator Sales Corp., Toronto; electric refrigerators........ 

Kendall Co. (Canada) Ltd., Toronto; adhesive tape 

William Kennedy & Sons, Owen Sound, Ont.; ships’ machinery 

Kondu Mfg. Co., Preston, Ont.; ships’ equipment 

Kondu Mfg. Co., Preston, Ont.; ships’ equipment 

H. Krug Furniture Co., Kitchener, Ont.; office furniture 

La Compagnie Normand Ltee., Saint-Pascal, Que.; ammunition 
trailers 

La Confection Frontenac Enrg., St. Romain, Que.; clothing.... 

La Fonderie de L’Islet, L’Isletville, Que.: electric ranges..... 

Laurentian Metal Products Co. Hull, Que.; ships’ electrical 
equipment 

Legrade Inc., Quebec; meat 

Ernest Leitz (Canada) Ltd., Midland, Ont.; mirrors for gyro 
gunsights 

Levy Auto Parts Co., Toronto; spares for cargo trailer........ 

Machine Products Corp., Montreal; warehousing equipment... 

Mathews Conveyor Co., Port Hope, Ont.; conveyors.......... ° 

Mathews Conveyor Co., Port Hope, Ont.; conveyors........... 

Measurement Engineering Ltd., Arnprior; development project 

Midland Foundry & Machine Co., Midland, Ont.; aircraft 
servicing 

Minnesota Mining & Manufacturing of Canada, London; adhesive 
tape 

Minnesota Mining & Manufacturing of Canada, London; adhesive 
tape 

Motor Coach Industries Ltd., Winnipeg; spares for cargo trailer 

North Star Oil, Winnipeg; aviation turbine fuel 

Northern Electric Co. Ltd., Ottawa; communication equipment 

Northern Electric Co., Ottawa; electrical wire and cable 
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| Northern Electric Co., Ottawa; electrical equipment 


Northern Radio Manufacturing Co., Ottawa; communication 
equipment 

Northwestern Creamery, Victoria; dairy products 

Pacific Meat Co., Vancouver; meat........ccccccsccccccccces eee 

Peacock Brothers, Montreal; spares for ships’ machinery..... 

Pedlar People Ltd., Oshawa; warehousing equipment 

Pfizer Canada Ltd., Montreal; medical supplies............... 

Philco Corp. of Canada Ltd., Don Mills, Ont.; electronic training 
aids 

Lucien Henri Plante & Fils, Ste. Ignace de Loyola, Que.; 
materials handling 

Progressive Engineering Works Ltd., Vancouver; electric boat 
hoisting winch 

Purdy Bros. Ltd., Halifax; refitting of ship 

Railway & Power Engineering Corp., Montreal; aircraft spares 

RCA Victor Co., Ottawa; radio equipment 

Robinson Cotton Mills, Toronto; cloth 

J. H. Ryder Machinery Co., Montreal; lathes and attachments 

J. H. Ryder Machinery Co., Montreal; turret lathe and attach- 
ments 


Sovereign Potters Ltd., Hamilton; tableware 

Sparton of Canada Ltd., London; sonobuoy equipment 

Sparton of Canada Ltd., London; sonobuoy equipment 

Standard Telephones & Cables Mfg. Co. (Canada) Montreal; 
communication equipment 

Standard Tube & T. I., Ottawa: safety step ladders 

Stanley Manufacturing Co., Toronto; aircraft navigational 
equipment 

Struct Co. Ltd., Ottawa; warehousing equipment 

| Swift Canadian Co., Halifax; meat 

| Swift Canadian Co., St. Boniface, Man.; meat 

Swift Canadian Co., Toronto; meat 

| Tree Surgery Co., Montreal; snow 

J. Spencer Turner Co., Hamilton; 

J. Spencer Turner Co., Hamilton; 

J. Spencer Turner Co., Hamilton; 

J. Spencer Turner Co., Hamilton; 

Wainwright Producers & Refineries Ltd., Wainwright, Alta.; 
gasoline .. 

J. A. Wilson Lighting & Display, Toronto; electrical equipment 
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Albi Applicators Ltd., Montreal; fire retardant 

Automatic Sprinkler Co. of Canada Ltd., Halifax; sprinkler 
system 

Brant Construction Co., Brantford; concrete floors at armoury 

J. T. Devlin & Co,, Vancouver; interior painting 

Eastern Canada Steel & Iron Works, Quebec; structural steel 

Electrical Contracting & Machinery, Calgary; electrical dis- 
tribution system 

Industrial Electrical Contractors, Peterborough, Ont.; rewiring 
and relighting 

C. Jobin Ltd., Quebec, Que.; detail issue supply building...... 

R. H. Nevin Co., Vancouver; interior painting 

North Shore Construction Co., Montreal; bridges 

Seaboard Sheet Metal, Vancouver; application of bonded built- 
i) EE n0000600cb00s 006000 000 6eeunesGetanet amin eeccccccecs 

Williams Brothers, Calgary; interior painting............ee. 





Value 
10,716 
82,293 
55,422 
46,628 
19,929 
11,115 
57,305 
12,502 
29,550 
38,226 
234,865 
245,282 
72,041 
13,200 
181,706 
10,490 
246,620 
15,445 
60,917 
20,965 


10,878 
18,810 
18,220 
36,736 
187,574 
11,700 
233,048 
54,979 
24,650 


10,516 
10,781 
19,780 
62,500 


23,226 
24,255 
27,454 
93,000 
10,900 
212,431 
19,604 
202,000 
32,387 
18,781 
18,379 
190,833 


49,000 
47,569 
13,300 
16,918 
10,194 
11,566 
37,982 
10,834 
45,300 


16,437 
10,329 
09,766 


26,856 
14,076 


11,550 
12,931 
12,323 
14,543 
17,599 
26,606 


13,010 
10,532 


22,460 
10,198 
297 ,000 
139,120 
26,137 
27,569 


19,760 
53,519 
15,075 
11,214 
18,574 
16,434 


24,235 
19,180 


14,940 
103,169 
182,456 

11,132 

16,772 

16,612 


47,245 


245,788 
20,640 
16.622 

290,708 

148,060 


15,365 
10,959 


11,890 
12,885 
15,049 
22,595 
19,074 
16,900 
94,600 
10,519 
23,071 
156,000 


39,469 


Contracts awarded by Defence Construction (1951) Limited 
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Yarnton Decorating Co., Regina; interior painting..........cece 
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FLAIR OF THE THEATRE is the decor theme followed by designer David Yeddeau for Howard Cable’s hardware store. This artist’s perspective shows a “modern colonial” 
curved white brick wall which will serve as the focal point for display of home goods such as small appliances and furnishings. Yeddeau’s theatrical extravaganza experience 
is reflected in his extensive use of special lighting effects and venetian blinds. Other walls will be used for display space, in place of display or merchandise islands generally 


used by hardware retailers. Clerks will fill orders from stock room below, leaving the store 


centre free for customers to examine display panorama. 


Toronto and as he poured out a 
torrent of complaint to Millington 
he created the germ of an idea. 


and nothing to sell—in the lounge. 
The magazine rack will hold 


‘tionally advertised products. 

High on the list of basic items 
will be cement and nails .. . and 
thereby hangs something of a tale 
which explains the entire project. 
Much as Cable may have had a 
lifelong ambition to own a jazzy 
hardware store, a shortage of 
cement and nails must certainly 
have contributed to his obsession 
to “do it now.” 


Back in 1954 when Millington 
was converting his one-third ac- 
tive interest in Millington Broth- 
ers of Toronto to a one-third silent 
share and preparing for the open- 
ing of Millington-Cable’s Muskoka 
Glass & Building Supply Ltd., 
there was strong cpposition from 
the existing merchants at Graven- 
hurst where they proposed to set 
up shop. 

Advertisements appeared in the 
local paper warning citizens to 
beware of out-of-town peddlers 
and fly-by-nighters and the ‘nfer- 
ence seemed obvious. Millington- 
Cable shook that off with a grin 
but what wasn’t so funny was the 
fact that salesmen and representa- 
tives from firms dealing in short- 
supply items found they had such 
prior loyalty to established firms 
that they couldn’t stock the new- 
comers. Cement and nails headed 
| the list. 

Muskoka Glass & Builders Sup- 
'ply opened its doors in Graven- 
‘hurst in March and by concen- 
‘trating on the planned pattern of 
Cable’s money and Millington’s 
brains, it prospered. Within a 
year the staff of four had grown 
to 12. By midsummer Millington 
saw an opportunity in Orillia, 
some 25 miles away so they 
doubled their staff and their in- 
vestment and moved in. The first 
big job was a contract to supply 
and install the glass and tile for 
a major supermarket and that 
was followed quickly by an order 
to do the same for a large housing 
development and shopping plaza. 

They still couldn’t get cement 
and nails on a wholesale basis, a 
petty annoyance that reached its 
peak during shopping centre con- 
struction. Hardware stores get 
cement and nails, Cable discov- 
ered one day. The _ shopping 
centre required a hardware out- 








let. The glass and supply business 
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The world-renowned Craven 
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How HardwareGoes Hollywood 


Craven tf 
Howard Cable Pioneers Ultra-Modern Retailing Outlet 


home-beautiful-type publications | 
available for casual perusal or| 
interested study. On the shelves| 


needed a new and larger centre in 


“With my money and Milling- Orillia. Added together they 


ton’s brains,” he thought, “we 


By JON W. KIERAN 
The talented baton of con- 
ductor Howard Cable is extracting 
fascinating variations on a theme 





from a prosaic but ever popular) 
musical instrument — the cash) 
register. 
The 
theme 


commonplace 
is 


After his first bloom of national 
recognition and financial success 
as @ Musician six years ago, Cable 
formulated a two-pronged plan 
for his future comfort and secur- 
ity. He decided to build an elab- 


orate lodge in the Muskoka dis- 
business | trict of mid-northern Ontario and 
being blended with|he invested heavily in entertain- 


orchestral skill by wavy-haired,|ment industries such as music 
boyish Cable who has converted} publishing and recording. 


an investment program into the| 


makings of a minor revolution in| lodge was routine. 


the small town hardware business. | 


Planning and financing of the 
Investment 


| problems sprang up. Cable lost 
‘his temper and his caution. A 
chance meeting with an old school 
friend spurred him into action 
that has since carried him into 
entrepreneurship in a big way. 

Here’s how it happened: 

Top prices, poor service, and 
poorish materials harried Cable 
‘as he built his lodge and the 
| blame, he thought, could be laid 
_to the local building supply firms. 
| “They try hard, up to a point,” he 





opportunities in the entertainment) says, “but they’re not really am- 


Conducting and arranging of Big | industry then were endless — or,| bitious so they try unsuccess- 
Sound, the Cable orchestral spe-|as Cable puts it now, bottomless. 


cialty, is remote from the small|By 1953 the lodge was building | 


' fully.” 
While this frustration was still 


town hardware business yet itisa|and the entertainment invest-| hot, Cable bumped into an old 
direct result of Cable’s success | ments were sinking ungracefully | public school friend, Walter Mill- 


in the field of Big Sound that the | 


hardware grows. 


construction, 


out of sight. 


however, building 


In the course of! ington who had joined his two) 


‘brothers in a glass-tile business in 
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‘hardware but they both are so 





could do big things in Muskoka 
by combining real service and 
aggressive selling of building sup- 
plies.” And that’s how it all 
started. 

From their standing start in the 
spring of 1955, the Cable-Mill- 
ington partnership has two thriv- 
ing glass-tile and building supply 
outlets and a third opening soon. 
Expected gross for ’56: $150,000. 
From there it was a short step to 
the hardware business which will 
open officially about April 1 at 
Orillia, Ont. They have no idea 
what the hardware gross will be. 

There’s more romance _ than 
hard-headed business planning to 
the Cable-Millington move into 











enthusiastically aggressive that 
most persons informed of the plan 
give it a good chance for success. 
As Cable explains, “I love a hard- 
ware store. I always have. But 
they offend my sensibilities be- 
cause they’re too cluttered.” 
His idea is to inject a little 
showbusiness into the retailing of 
prosaic products and he readily 
admits that it may cost him his 
shirt. On the other hand, if it 
goes well, he and Millington are 
poised to move quickly in estab- 
lishment of additional outlets 
throughout the area “before some- 
one else does.” 
Among the 
have planned: 
—Interior decoration and fur- 
nishing by a well-known indus- 
trial designer and show business 
decorator. 
—A lounge, complete with do- 
it-yourself lending library, to pro- 
vide the modern counterpart for 
the old-time rural crackerbarrel. 
Tea may be served. 
—Showbusiness - type lighting 
will be designed to highlight spe- 
cial promotions. 
—Traditional hardware. store 
display islands will not be used. 
—The motif, Colonial-updated, 
features a curved white brick 
wall, decorative shutters, and a 
color scheme composed of gradua- 
tions of green. 
—No mass displays. Deliveries 
will be made from the stockroom. 
The switch from display islands, 
say hardened hardware dealers, is 
asking for trouble and Cable 
knows it. “By not having is- 
lands,” he grins, “we’re striking a 
mortal blow at the slow-moving 
hardwareman’s heart. However 
we think that display islands are 
dreadful . . . like disposal of war 
assets for a war not yet fought.” 


Experiment In Design 


Designer-decorator David Yed- 
deau has worked with Cable dur- 
ing staging of the C.N.E.’s grand- 
stand extravaganza and he has 
been assigned the delicate job of 
creating a business emporium 
that will serve the varied pur- 
poses of community centre, mer- 
cantile show place, sales magnet, 
and down-to-earth hardware 
centre where muddy boots will 
trod beside dainty high-heeled 
slippers without feeling out of 
place. Yeddeau, who has dabbled 
successfully in ballet and spec- 
tacular theatrical lighting has 
enough well-rounded showbusi- 
ness background to know what 
Cable seeks and he’s quite ex- 
cited about the entire experiment. 

The lounge in front of the store 
is an attempt to salvage a revised 
service from the past. It is the 
Yeddeau-Cable concept of a mod- 


innovations they 





ern-day crackerbarrel. The plan 
is to fill what normally would be 
a display window area with com- 
fortabie chairs, coffee tables, mag- 
azine racks, and book shelves. 
Outside, visible from the lounge 
will be the pram-park so that 














anxious mothers can keep their 





eyes on their brood while they | 
relax. There'll be no sales effort 


will be how-to-do-it books for use 
on the spot or for borrowing. 
We want our lounge to be the 


spelled: “Let’s try it.” 
Expanding North 
The current step is to expand 
'the glass and tile business to 


community centre where people! Parry Sound, on Lake Huron. 


| 


meet, says Cable. In the city, he| Opening is scheduled for next 


adds, no one has time for this 
type of approach but in the 
small towns this has been sadly 
neglected. 

Stock for the hardware store 
will be little different from 
other retail outlets. Routine hard- 
ware items will be carried in full. 
Paint and small electrical appara- 


tus will each have separate de-| 


partments and each will 


special display and merchandising 
attention. 


| month, 

Our success, says Cable, is due 
almost entirely to Walter Milling- 
'ton who is the perfect industrial 
'quick-change artist. He puts on 
his good suit to sell the president 


of a company on hiring us, then’ 


he dips into his over-alls and gets 
' the job done. 


Between them they plan the 


have | financing and the advertising and 
| the expansion. 

| 
Concentration will be on na-' 


Financing is relatively simple, 
by modern corporation standards. 


will not affect the 


throat 











There is a three-fold plan that/ 
calls for capital when needed, 
bank credit when available, and 
full return of profit. 

The initial few thousand dollars 
injected by Cable has been trebled 
by additions within the year. Mill- 
ington, as chief executive head, 
draws a salary but votes una- 
nimously with the other two di- 
rectors to return dividends. Of 
the preferred shares out, Cable’s 
wholly owned Howard Cable Ltd. 
| holds some 90%. The balance is 











held by Millington. Three come 
mon shares have been issued: one 
to Cable as president and direc- 
tor, one to Millington as vice- 
president and general manager, 
and director, and one to Mrs, 
Cable who is secretary-treasurer 
and director. 

Where it will lead, none of 
them knows. But they’re cone 
vinced that there is no end to the 
expansion possibilities in the 
Muskoka, Parry Sound, Georgian 
Bay area. 


— 





She may hold a vital secret of your future health 


Here you are eye-witnessing a method of rescarch that 
has recently made medical history. 


Known as “tissue culture”, it is the method by which the 
famous Salk polio vaccine. is produced. But this same 
technique now holds exciting promise of bringing 
immunity from a host of other diseases! 


Meningitis, pneumonia, influenza, measles, chickenpox, 
mumps — these are but a few of the diseases which 
medical science is fighting on a world-wide front with 
this shining new weapon. 

Like polio, all of these ills can be caused by some kind 
of virus. Some viruses can now be isolated and grown 
in tissue cultures. After being “killed”, they may then 


be made into safe vaccines. So the laboratory technician 
shown here may have in her hands the key to a vaccine 
that will someday control a disease which now is a 
potential threat to you and your loved ones. 


This project, conducted by the Research Institute of the 
Hospital for Sick Children in Toronto, is supported by 
funds contributed by the nation’s life insurance com- 
panies. It is one of many similar projects supported 


wholly or in part in this way. 


The life insurance companies in Canada are proud to be 
playing some part in furthering the great progress of 
medical science. It is our hope that these projects will 


result in a healthier life for all. 


THE LIFE INSURANCE COMPANIES IN CANADA 
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J. 8. MALCOLM 

BRYAN W. NEWKIRK, President ef New- 
kirk Securities Limited, announces the ap- 
pointment of J, R. MALCOLM as Manager 
ef the Company's Montreal office at Suite 
100, 200 St. James Street, West. The 
@nnouncement coincides with the official 
@pening of the office this week. 
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Toronto’s new 
luxury hotel 


Uy 


' hay 
MUD nny, 
posses’) 
oe 
TL a 


ceeay 


-a- 


a 


Centrally located, 
relaxed comfort, 
charming decor, 
Modern dining room 
and lounge. 

Ample Parking 


REGENCY TOWERS HOTEL 
09 AVENUE RD., TORONTO. PHONE WA. 3-116 





These Are Your Problems, Your Opportunities 


Gordon Probe Now Sifting Opinions on the Nation’s Future 


“This commission is a good thing, even if it is 
only because it made us stop and take a good look 
at our own long-range prospects.” 

That was one comment by an executive to the 
Gordon Commission on Canada’s Economic Pros- 


pects. 


It symbolizes the national feeling as the com- 
mission wound up its public hearings in Ottawa 
last week, and settled down to the task of sorting 
out the evidence and writing the report. 

The report — due by the end of the year — 
certainly won’t please everyone. But a candid 
appraisal of what the commissioners have seen 
and heard can help us make the most of our 


national opportunities. 


Here is a special report on the general course 
of the hearings, and some of the highlights, by a 
representative of The Financial Post who attended 
many of the coast-to-coast sittings. 





By J. K, EDMONDS 


The five Royal Commissioners 
investigating Canada’s economic 
prospects have wound up their 
public hearings after a tour that 
took them from St. John’s to 
Victoria, with a side excursion 
to the far north. 

They have received over 250 
briefs from organizations and 
institutions, premiers and pri- 
vate citizens. 

They have been asked for 
railroads, causeways, power 
plants, superhighways, lower 
taxes, higher tariffs—and above 
all, lots of string-free federal 
money. 

They have heard about prob- 
lems ranging from metropolitan 
congestion to mental health, 
from marginal farming to mu- 
nicipal finance. 

Now the commissioners will 
settle down to sort out the im- 
pressions that have been pack- 
ed into the past six months — 
and packed is the right word. 

This wasn’t a leisurely in- 
vestigation. Sittings began early 
and ended late. On week ends, 
at night, and in breaks between 
sittings, commissioners and 
staff members plowed through 
the briefs — often over 100,000 
words to prepare for a single 
day’s hearings. 

By the end of the sittings, this 
brisk pace had begun to tell, 
even on the commissioners, In 
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Port Hope, Ontario 


Founded 1865 


A Boarding School in the 


Country for Boys. 


$25,000 in Annual Awards 


Am amount exceeding $25,000 will be available annually for 
Scholarships and Bursaries. Applicants for Scholarships 


should be betwee: 


the ages of ten and sixteen, and must make 


application before April 14th. Individual Scholarship 
awards up to fifteen hundred dollars a year will be made on 
the basis of merit and financial need, 


Fadl information will be gladly sent on request to the Headmaster 
PHILIP KETCHUM, M.A., LL.D. 
Trinity College School, 
Port Hope, Ontario, 





LEGAL NOTICE 
UNDER THE BANKRUPTCY ACT 


NOTICE OF SALE BY TENDER 


In the Matter of: 


RACINE MANUFACTURING CO. LTD. 
GRANBY, QUE. 


Sealed tenders, enclosing a certified cheque of 10% of the offer, will 


be received at the office of 


the undersigned trustees, until Monday, 


March 26th, at 5.00 P.M., for the purchase of the following assets in bulk 


or in separate lots. 

Buildings 

No. 1 —ae & Cement Blocks; 
2 


Room; 9288 S.F. 
Land—No. 128-173 


. 2—Same as No. l 


Roof—Tar & Gravel—Wood 
4”: Forming—Paint—assembling Dept.; 


Boiler 


Shipping—Porcelain Dept. Boiler Room; 11518 S.F. 


Land No. 128-173 


. 3— Wood & Aluminum clapboard; Roof—Wood and Tar 


Paper; 
Land No. 128-173 

. 4—Same as No. 1 
Office—Cafeteria—Locker 
7092 S.F. 
Land No. 128- 173 


No. 5— Same as No 
2,560 


Machinery 


Warehouse—9000 S.F. 


Room; 


Machine Shop; 


l 
S.F.—Land & DUE inécctcobcese SEND . 


No. 1— (2) Press Brakes, Power Shears, Spot Welders, Punch 
Hydraulic & Bliss Presses, Squaring Shears, Tangent 


Bender Ss, 


Motors, 
Sundries 


No. 2— Porcelain Enamel Machinery & Equipment 
Generators & Motors & Trolleys, pacpatet ors 


- Welding Equipment .. 


Compressors, Coolers, Air receivers .......cesccesees 


Sundries 
Boiler & Eqpt. 


No. 3— Warehouse Trucks—Vacuum forming machine 
Grinders, Seam Welder 


with motor & tank, Shears, 
& Accessories 


No. 4— Time Recorder, Extinguishers, Pen Recording 
Welders, Shapers, Grinders .. 


Cincinnati “ 
Milling Machine 


Machine Shop Equipment & Machinery 
BOS OT SS Sl. GaGa aaa ae 
Lockers — (2) Chevrolet Trucks & Sundries ... 


Wo. $5— Conveyor Tracks, Charging Stands, Stokes ......... 


Sundries 
The premises will be o 


with the sale of the assets. 


PHILIPPE A. JOLIN & LUCIEN MONTFILS 
Joint Trustees 


8M Racine Street, GRANBY, P. Que. 


Infra Red oven, Water 
Burners. Converters, Conveyors—Sundries 
Hoists, Gauges, Grinders, 


“eevee eeeeereeeeeeeeereeeeee 


ray Top” Precision Toolroom; Cincinnati 


open for inspection on Tuesday and Wednesday, 
March 20th and 21st, 1956, from 10 a.m. to 4 p.m. The highest or any 
tender not necessarily accepted. All offers received are conditional upon 
the purchaser’s obligation to pay over and above the amount of the pur- 
chase price, all taxes, Federal and/or Provincial, exigible in connection 


Wash Spray, Oil 

55,217.61 
5,464.84 
3,982.21 
41,335.55 
3,629.70 


Sanders, Lifts ... 


10,149.97 


3,845.00 


1,261.64 
3,813.92 


9,438.93 








October, they had approached 
the Canadian economy with the 
eager curiosity of a four-year 
old dismantling an alarm clock; 
by March, it took a genuinely 
new idea to start a really lively 
series of questions. 

This wasn’t entirely due to 
fatigue; outside Ottawa, the 
commission had managed to 
achieve an easy-going relaxed 
atmosphere in which witnesses 
felt able to engage in give-and- 
take, and commissioners could 
ask extremely pointed questions 
without feeling like Torque- 
mada. It’s hard to create such 
an atmosphere in the Supreme 
Court Building, which was de- 
signed apparently only to be 
impressive. 

Not that the Ottawa sitting 
didn’t have its moments, There 
was, for instance, the Friday 
afternoon when Leslie Morris, 
presenting the brief of the 
Labor-Progressive Party, paus- 
ed in the midst of a paragraph 
which took strong exception to 
a speech Chief Commissioner 
Gordon had made in Toronto. 

“I want you to understand, 
Mr. Commissioner,” said the 
Communist, “that when I make 
this polemic point against you, 
I do so with great respect.” 

“Oh, that’s all right,” 
commissioner told the 
munist blandly, 
country.” 


the 
Com- 
“This is a free 


One Thing Certain: 
We'll Keep Growing 


While the commissioners 
brood over what they have seen 
and heard since last October, 
the staff, in Ottawa, and spe- 
cialists all over the country will 
be completing studies on specific 
topics to accompany the final 
report. 

Until that report is completed 
(probably by the year end), 
what the commissioners think 
about Canada’s economic pros- 
pects is something they’ll keep 
to themselves; but from the 
briefs and the hearings, it is 
possible to discern something of 
what many Canadians think 
about what lies ahead, 

First, almost all those 
testified are convinced that 
we're due for spectacular 
growth, This isn’t just “official 
optimism” — most responsible 
bodies went to great pains to 
deflate their own estimates by 
pointing out the qualifications 
and hedges that surround the 
figures. But having conscien- 
tiously pointed out that fore- 
casting is risky, nearly every 
delegation went on to propose 
plans that clearly reflected a 
strong belief in Canada’s future. 

Almost all the projects were 
put forth on the basis of getting 
ready for what lies ahead. 
Nearly all the problems outlin- 
ed were problems arising out of 
rapid growth. The general feel- 
ing seemed to be that nothing 
short of war or full-scale de- 
pression would stunt that 
growth — and nobody plans for 
catastrophe. 

Some individual forecasters 
were modest or even playful 
with their forecasts. 

In Toronto, for instance, the 
automobile industry was repre- 
sented by Ford and Chrysler. 
General Motors was occupied 
elsewhere with strike negotia- 
tions. 

After the two presidents had 
finished their presentations, the 
commissioners murmured a 
polite regret that the other 
large motor firm hadn’t been 
able to present its picture of the 
industry’s future. “Well, after 
all. Mr. Commissioner,” said 
Ford’s president, “if I sell all 
the cars I say I’m going to sell, 
and Chrysler sells all the cars 
Mr. Row says they’re going sell 
by 1980, General Motors will be 
selling apples.” 


who 


= - e 


No Science Fiction 
—Just Federal Spending 

Most witnesses were ultra- 
conservative about technological 
change and the impact of likely 
invention and development. 
(One did, however, talk of 
washing machines using ultra- 
sonic vibrations to dislodge 
dirt.) 

This rule didn’t hold when it 
came to projects the Federal 
Government was asked to un- 
dertake. Witnesses argued with 
passionate conviction for public 
works projects on a truly colos- 
sal scale. The Maritime Trans- 
port Association, for instance, 
wanted a causeway to replace 
the ferry between Prince Ed- 


ward Island and New Bruns- 
wick. 

Sometimes, witnesseg Over- 
stated their cases. 

This happened with the South 
Saskatchewan Dam. Brief after 
brief was presented, restating 
the old arguments in favor of 
the dam and bringing up a few 
new ones. The Provincial Gov- 
ernment, the PFRA, farm organ- 
izations, businessmen — they all 
talked up the dam. 

Finally, a representative of 
the South Saskatchewan Dam 
Association rose. Something in 
the manner of a preacher ex- 
horting a sinner, he urged the 
commission to take up the 
cause of the dam — not, appar- 
ently on economic grounds, but 
on moral ones. 

(Incidentally, it’s highly un- 
likely that the Royal Commis- 
sion’s work will flatly endorse 
any specific projects, Once the 
economic framework of the 
future is sketched, decisions 
about which public works come 
first will still be up to govern- 
ments. ) 

+ * a 


Many Alternatives 
In Opening of North 
Missionary zeal was most 
marked in witnesses discussing 
the opening of the North — but 
there, it was spread a little 
thinner over a larger number of 
alternatives. 


The Commissioner of the 
Northwest Territories, R. G. 
Robertson, painted a vivid pic- 
ture of northern Isolation and 
the need for the Pine Point rail- 
road: 


The mayor of Whitehorse in- 
veighed against air and water 
transport services now provid- 
ed, and accused Mr, Howe of 
starving the North to feed TCA. 

(This was the result of a 
complicated chain reaction. De- 
termined to preserve TCA’s 
monopoly, the argument ran, 
Mr. Howe denied CPA trans- 
continental routes; then, oblig- 
ed to do something for CPA, he 
denied other airlines the chance 
to compete on feeder routes 
from the North.) 

If the commission had been 
open to conversion by rhetoric, 
they’d have been sold on north- 
ern transport then and there. 
However, their questions tended 
to dwell on items like costs per 
ton-mile and potential traffic. 

Arguments to support rail- 
road building were sometimes 
exceeding ingenious. There was, 
for example, the theory that an 
otherwise uneconomic railroad 
might be justified by the fact 
that promising mineral deposits 
were somtimes located by crews 
excavating roadbeds. The com- 
missioners seemed to fee] there 
might be cheaper ways of pros- 
pecting. 

One point on which most sub- 
missions agreed (though they 
didn’t all like it equally well) 
is this: in future more Cana- 
dians wil] be living in big cities 
and working at jobs outside 
agriculture. Almost all the agri- 
cultural land in Canada is now 
in use; any new land that is 
opened up (including the acres 
to be irrigated by the South 
Saskatchewan project) would 
be no more than enough to off- 
set the number of acres that will 
have to be taken out of produe- 


tion, 
* * * 


Shadow of Surplus 
Hangs over Wheat 


Wheat marketing problems 
were naturally predominant at 
Winnipeg and Regina. For the 
long run, agricultural experts 
saw stationary acreages but 
more diversified production in 
the West, to feed a larger home 
market . . . but the prospects 
for 1980 were heavily over- 
shadowed by the surplus of 
1955-56. 

In Winnipeg, Agriculture Min- 
ister Ron Robertson said he 
would sell wheat to the devil 
himself. 

In Regina, Agriculture Minis- 
ter Nollet pointed out that a 
short crop may be an answer 
to the national surplus problem, 
but is still a disaster to Sas- 
katchewan. 

“I think my prayers are being 
answered better than Jimmy 
Gardiner’s,” he declared, “He 
may have been praying for a 
crop failure to cut down his 
carryover — but I’ve been pray- 
ing for bumper crops — and my 
prayers have been answered. 

“As to selling wheat to the 
devil,” he went on, “I’m thor- 
oughly in agreement with the 
views of the Manitoba Minister 
of Agriculture though, of 
course, I can’t claim such good 
connections in the infernal 
regions.” 

“Mr. Minister,” said the chair- 
man, “allow us to congratulate 
you on your connections in the 
other direction.” 

Questioning on wheat prob- 
lems was serious and detailed. 

What about large-scale farm- 
ing? The Manitoba Farmers’ 
Union, among others, urged the 
preservation of the “family 
farm” — even at the cost of 
tying a big investment in farm 
machinery to a land unit below 
economic size. 

The following day, in Regina, 
the representative of the Sas- 
katchewan Farmers’ Union said 
the “constant spur of the income 
tax” was leading more farmers 
to apply cost accounting to their 
operations. He told of some 
who had discovered they could 


make more money — net — 
selling shoes, than working a 
small-scale farm; they had sold 
their acres to be added to other 
farms, and left for the city. 
Farmers’ sons, he added, are in- 
clined to take a careful look 
at the problems of scale. If 
their resources won’t stretch to 
enough land and enough ma- 
chinery they don’t take over the 
family farm. 
* . * 

How Stop the Drift 
From Farm to Ciiy? 

No one appearing before the 
commission seriously hoped to 


be able to halt the drift of 
manpower out of agriculture. 





Wide Experience 
On Commission 


The broad experience of the 
members making up the Royal 
Commission itno Canada’s Econ- 
omic Prospects was evident in the 
manner in which the commission- 
ers handled their question periods 
in their coast-to-coast sittings. 

To some extent, the commis- 
sioners divided the questioning ac- 
cording to each one’s special field 
of interest. 

Dr. Andrew Stewart, president 
of the University of Alberta, did 
most of the detailed questioning on 
education and agriculture. 

Omer. Lussier, forestry consul- 
tant of Quebec, sought information 
about forestry policies. 

Chief Commissioner Gordon led 
the questioning on financial mat- 


ters. , 

B. C. Utilities, A. E. Grauer dealt 
with power problems. 

Dr. Raymond Gushue (president 
of Memorial University, New- 
foundland) took special interest in 
fisheries. 

But the commissioners didn’t 
stick to this pattern rigidly, 
though. Any one of them might 
ask about anything — and some- 
times they revealed unexpected 
bits of background. (For instance: 
in Ottawa, where the Shoe Manu- 
facturers’ Association was appear- 
ing, Walter Gordon remarked that 
he was in the tanning business once 
himself, and asked a highly tech- 
nical question about sole leather). 


> 


But a high proportion of briefs . 


— even those heard in Central 
Canada—tried to spell out ways 
to check the shift of population 
to areas already congested. 

This accounts, in part, for the 
heavy emphasis on opening up 
new resources in Mining and 
forest areas, and on decentral- 
izing industry. Areas now bas- 
ed on farming were looking for 
a broader base. 


There was a tendency to fore- 
cast population growth based on 
past patterns, then say “we must 
generate jobs” for these people. 
Aid for small business, regional 
research programs, greater in- 
vestment in resource develop- 
ment, greater equality of gov- 
ernment services — all these 
were suggested to encourage 
Canadians to spread themselves 


(Continued on page 19) 
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Imperial Tobacco 
Advertising Executive Appointments 


J. J. MeGIUL 


Edward C. Wood, President of Imperial Tobacco Company of Canada, Limited, an- 
nounced the appointments of J. J. McGill as Advertising Manager, effective May 
1 and F. W. Towler as Associave Advertising Manager. 














Prospectus 
and Financial 
Survey 


on Request 





ISOTOPE PRODUCTS LIMITED 


(Incorporated under the laws of the Province of Ontario) 


Common Stock 


(Listed Toronto Stock Exchange) 


Engaged in the Application of Nuclear Energy 
and its Products to Industry 





Members of the Investment Deciers’ Association of Genede 
BM. 4.9274 380 Bay Seren, Tovonss 


GABROIMER WATSON LinerreD 


Members Poronto Noe Prehonge 
EM, 6-9211 
Branch Office 


44 King Street West, Toronto 





EL. 8-7106 738 Valley Way, Niagara Falls 























80 King Street West, Toronto « 


Whether your product appeals to men or to women 


“Gleryone veade a daily newspaper" 


And, when you advertise in 

the Star you reach the buyers of 
more than 2[3rds* of all major 
goods and services sold in Toronto, 
Canada’s richest market. 


*Source: Gruneay Research Survey 1958 


Largest circulation and lowest milline rate 
of any daily newspaper in Canada. 


University Tower Building, Montreal 


Ask your Advertising Ageney or call us for your free copy of the Gruneau Research Survey 
and for details of territorial eoverage, rates, and distribution breakdown. 


In United States: Ward Griffith Ce. Ine. 
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During the pest 5 years population has increased 
by over 1,000,000 and the number of factories hes 
inereased by more than 20%. 

It is significant that American Enterprises with 
years of Austrabian omperience ase incseasing their 
investments im this fast developing country. 
A.N.Z. Bank has been able to assist many Ameri- 
can Cosporations with essential information and 
introdections through the Business Development 
Department which is designed to meet the special 
requirements of oversea businessmen. 


Write now for a copy of the Bank's N4-page 
booklet: 
“AUSTRALIA'S CONTINUING DEVELOPMENT” 


A.N.Z. BANK 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


Over 840 Branches and Agencies throvghest Ausivalia and New eatend, 
mm Fl and Papes, and in Londen. 


All overseas enquiries should be directed to: 


OVERSEAS DEPARTMENT 
General Manager's Office 
394 Gollins Street 
Mrelbourne, Aust alia 





@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you te work more efficiently, to 


plan wisely, to profit. 


Yearly by mail in Ganada, $6; elsewhere $7 yearly. 


tight money supplies and perhaps 
equally tight credit conditions, 
During January of this year, 


month to run $822 millions higher 
than one year earlier. Not only 
is the still sharp year-to-year in- 
crease of loans of interest to those 
who think these may be growing 
too quickly, but the January up- 
swing reverses the downward 
trend usual at this season, 

During January, 1955, current 
loans had declined $76 millions 
from December and were run- 
ning $112 millions below the level 
of January, 1954. Today’s “con- 
tra-seasonal” trend, say commen- 
tators close to the scene, means 
businessmen and _ industrialists 
are already starting to implement 
ambitious plans for expansion 
over the next several months. 

This view is substantiated by 
recently released government 
forecasts of capital spending in- 
tentions for 1956. According to 
their estimates, 1956 capital in- 
vestment is going to top last 
year’s by 20%. In view of this it 
is thought increases of a some- 
what similar order may be ex- 
pected in the total of current 
loans made by the chartered 
banks . . . although this year it 
is unlikely many current loans 
will be “term” loans to be used 
for capital expansion. 

As might be expected with an 
unusual expansion of current 
loans, the chartered banks. were 
selling securities during January 
to help provide cash for the bor- 
rowers, 

Dominion of Canada short-term 
security holdings were decreased 
by $39 millions from a month 
earlier and stood $240 millions 
lower than they did a year earlier, 
Long-term holdings were con- 
tracted by $110 millions on a 
month-to-month comparison and 
totaled $315 millions less on a 
year-to-year comparison. 

This selling of government 
securities is a 27-week-long trend 
unbroken except on one occasion, 
At the moment the banks are 
working toward a more liquid 
position in accordance with the 
Bank of Canada’s request that 
they reach a point by May 31 
where liquid assets including 
treasury bills will be 15% ‘of.de- 





posit liabilities, (Today’s cash 





“Credit Union 
has encouraged 
savings all 


along the 


line’ 


reports Captain Herbert Spencer Jones, Operations Manager, 


~TILL a young company—it was started in 
1942 in Charlottetown, P.E.I.—MCA.is 
today Canada’s largest independent freight 
operator and third in scheduled airline acti- 
vities. The growth of MCA Credit Union has 
been equally as rapid—400 members, saving 
over $700 a month, im less than two years. 
“Since its inception, our Credit Union has 
helped many employees over difficult financial 
ae ge and encouraged savings all along the 
ine,” says Captain Jones. 


A Credit Union is simply a group of people 


Maritime Central Airways 


interest, such as employment in the same 
company. The Credit Union is set up right 
where you work, and run by your own members. 

There are Credit Unions in most of Canada’s 
best-known companies, and in helping employees 
solve money problems they spare management 
many problems, too. Requests for pay advances 
and wage garnishments become rare. Absen- 
teeism is reduced and efficiency increased. 
Everyone benefits through this form of financial 
self-help, which is warmly endorsed by manage- 
ment, labour, government and church. 


ties 


Deposits its Stull I ncreasing, 


The quick pace st which busl- | 


. One economist who keeps 
close tabs on bank loan move. 


saying: “There’s a tight money 
market right now and it looks as 
though it’s going to continue.” 
But whether it’s leading to an- 
other increase in the discount 
rate is anybody’s guess. 

Because business is_approach- 
ing the time of year when its de- 
mand for loans usually takes an 
upturn, speculation is growing 
about probable trends in interest 
rates and monetary policy. 

If January’s unseasonable up- 
swing in loans is carried on and 
intensifies the seasonal and ex- 
pected upswing, it could mean an 
even tighter money market. If 
this does happen and if new in- 
vestment is not reflected in in- 
creased production, the effect 
could be considered inflationary 
by the Bank of Canada. — 

This means that the central 
bank — which has been anxious 
to dampen down any easy money 
atmosphere — will be watching 
trends in bank loans and the di- 
rection of industrial . indicators 
closely over coming months, 

At the end of January, cheques 
and other items in _ transit 
amounted to $737 millions, This 
is $262 millions lower than at the 
end of December when post- 
Christmas bills were still being 
cleaned up. But indicating the 
fast pace of January’s business 
activity, they were running $193 
millions ahead of the same date 
a-year earlier. 

Trends in demand deposits also 
reinforce the view that January 
was a month of record business 
activity, By month end, these 
business deposits were $319 mil- 
lions lower than at the end of 


ments sums up current trends by | 
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12,701,736 





Dep.by Dom. Govt. in Cdn. curr. 
Dep. by Prov. Govt. in Cdn. curr. 
Dep. by other bks. in Cdn. curr. 
Dep. by other bks, in for’n curr. 


Other deposits in foreign Cur. 
Advances from Bk. of Canada . 
Letters of credit 

Other liabilities eeeeeeeeeee eee 
Capital paid up ... 
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Undivided profits ..ccesecceeee 


Total liabilities ....secseseess 
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December. Holdings had been 


high but businessmen were rein-4 


vesting in new yéar inventory 
and paying out, among other 
items, dividends to shareholders. 
At the same time, however, de- 
mand deposits were $233 millions 
higher than a year earlier refiect- 
ing the strong position in which 
business found itself at the be- 
ginning of the new year. 


Personal savings at the end of 
January totaled $5,676 millions, 
up $44 millions from the end of 
December and an impressive $378 
millions higher than January, 
1955. 





former of the commodities 
market (FP Nov. 5). On at least 
two occasions in the last few 
months most experts have 
agreed it can’t go appreciably 
higher, -But it has. 

At a point in mid-August, 
1955, nearby flax futures stood 
at about $2.85 bu. Recently flax 
hit an astronomical $4.39, then 
fell back, still remaining well 
over $4. 

At the Canadian Barley and 
Oil Seeds Conference in Winni- 
peg recently, President and 
General Manager C. C. Pettet 
of the Canadian Paint & Varnish 
Association reviewed the spec- 
tacular market for flax. Here’s 
a digest of his speech: 


By C. C, PETTET 


One of the wildest market 
scrambles in recent years (has) 
spiralled flax prices to new highs. 

It was the overseas demand for 
Canadian flax that confounded 
even the experts. Ordinarily any- 
thing like this year’s estimated 
22 million bu. flax crop (... 
double that of 1954) would have 
meant slower-moving, lower- 
priced markets. 


But the unexpected happened 
—export markets doubled also. 

Export authorities in the early 
part of December estimated some 
five million bu, of flax of the 
1955 crop had already been com- 
mitted to the overseas market. 

This is against total export 
shipments for all of the last crop 
year of 6 million bu. 

It was estimated that as much 
as 12 million to 14 million bu, — 
55% to 63% of the 1955 crop — 
would move across the Atlantic 
before the end of the current crop 
year July 31. 

The peak overseas increase in 


Here’s What Boosted Flax 
Into The Elite $4. Bracket 


Flax is the highwire evel 


crease is the result of the 10% 
inerease in both flaxseed and 
rapeseed production. 

Larger flax harvests in Canada 
and India, and an indicated ex- 
pansion in the Soviet Union, off- 
set by more than 13 million bu. 
the sharp drop in The Argentine 
and minor decreases in other 





countries ... 
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For young business men... 


a warm welcome 


flax business was not occasioned 
by an over-all increase in de- 
mand. Rather, Canada was about 
the only large source of flax sup- 
ply left. 

The bulk of the export flax has 
gone to the United Kindom and 
continental countries for 
processing in those countries in- 
to oil and meal. 

It naturally follows that big oil 
markets in those nations are in 
paints and varnishes and in the 
production of linoleum. 

Certain countries are also 
processing linseed oil for edible 
purposes, a development which 
we trust will be adopted in this 
country in the years to come, re- 
sulting in a greater domestic mar- 
ket for our flax... 

Exports of flax to Jan. 15 
amounted to 6.3 million bu. com- 
pared with 1.7 million for the 
same period last year. 

Considering all factors there is 
every indication that a large flax 
acreage may again be planted this 
spring. 

World production of fats, oils 
and oil-bearing materials in 1955, 
generally available for consump- 
tion in 1956, is estimated at 28.5 
million short tons oil-equiva- 
ae 

This appears to be a record 
high, exceeding the estimated re- 
vised output in 1954 of 27.9 mil- 
lion tons by 2% and 20% higher 
than average prewar production. 

Industrial oils production from 
1955 crops is estimated at 3.3 mil- 
lion tons, an expansion of 9% 
from 1954 and apparently a re- 
eord outturm. The 


who save together for — financial security. 
Their savings pay good returns, and from them 


they are able to make loans to each other at 
low cost. 


You and your company will benefit, too. We 
will be glad to give you details of how easy it is 
to organize ind operate a credit union # you 
write tot 


All you need to start a Credit Union is a 


Credit Union, Department 
group of 50 or more people with some common 


Box 65, Hamilton, Ont. 
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MCA aircraft operate 
in all weathers, with 
pilots specially 
trained to handle the 
tricky flying condi- 
tions of Canada’s far 
north. Last year, 
MCA planes flew 
over 3 million miles 
—equalto once 
"round the world 
every 3 days. 


The young business man of today may be starting with one delivery truck 
... or he may own a large manufacturing company. In either case 

he’s welcomed as a valued client at any of the more than 450 
Toronto-Dominion branches throughout the country. 


We are frank to state that we are interested in Canada’s young 
business man. We believe his vision, his ideas, his energy 

will help him as well as our country. We want to share with him 

the opportunities that lie ahead. A warm welcome and the 

finest banking service in Canada stand ready for him. 

He need not be young in years . . , he need only be young in outlook 
to join the thousands of young men who are turning to The : 
Toronto-Dominion Bank for the banking service and the banking help 
they need. If you have a personal problem or a business idea... 

talk it overs with a Toronto-Dominion Branch Manager. RS 


ta TORONTO-DOMINION 


THE 


Officers of MCA 

redit Union chat 
with Personnel 
adh hy W. F. 

audet, in centre. In 
the Western Hemi- 
sphere there are 
nearly 20,000 credit 
unions, with 
10,000,000 members 
enjoying easy, pro- 
Sills. savy pe 
low-cost loans right 
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(Continued from page 17) 

a little more evenly over our 
land area. 

The main hope for a broader 
and more diversified economy in 
areas at present underpopulat- 
ed lay in the development of 
new resources. 

Incidentally, one thing the 
commissioners learned about 
the Prairie Provinces is that 
they’re not prairies, and they’re 
not similar. Only about a third 
of the total area of the three 
provinces is farm land: the rest, 
largely unexploited, consists of 
water, forest and rock — con- 
taining no one knows what 
minerals. 

This fact—that no one knows 
what lies under the rock in the 
Northwest — was pointed out 
with some vehemence. 

Basic surveys, to give pros- 
pectors the information needed 
to pick out promising sites, are 
needed in Northern Manitoba 
and Saskatchewan, for instance. 
This was one respect in which 
western delegations felt that the 
relative underdevelopment of 
the West was due, not to econ- 
omic necessity, but to eastern 
neglect. 

Another charge, hotly made 
in Edmonton, is that “too much 
cherry picking” goes on in 
Ottawa when industrial en- 
quiries come in from foreign 
investors wanting information 
about business opportunities in 
Canada. 

“Most of those enquiries never 
get west of the Great Lakes,” 
claimed Alberta’s Minister of 


Industrial Development, 
« - 7 


How Much U. S. Influence 
And Investment Here? 


A great.many Canadians who 
appeared before the commission 
were concerned about the de- 
gree of American influence in 
Canadian economic life, and the 
amount of American investment 
in Canadian natural resources. 
(“Even here, we’re the damn 
Yankees,’ said an American 
newsman wearily, as he watch- 
ed this point bob up in yet 
another brief.) 

Plans for encouraging Cana- 

SS. ——— - > 


Martin Regenstreif, whose appointment 
@s Manager, Creative Division, Rolph- 
Clark-Stone-Benallack, Limited, Montreal, 
has been announced. Mr, Regenstreif, 
who hes been connected with Rolph- 
Clark-Stone, Limited, the parent com- 
pany, and Rolph-Clark-Stone-Benallack, 
Limited, for over thirty years, has had a 
wide experience in creative lithography 
ond is well known in the advertising and 
packaging fields. 
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Bonds 
Debentures 


Stock Certificates 





Prospectuses 
Proxy Slips 
Annual Reports 


Trust Deeds, etc. 


Enquiries invited. 
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MURRICANES 


O.F.A.C. safes, with chrome trim, green dial 
and attractively finished to complement any 
modern office furniture, are available in a 
wide variety of sizes...in one, two or four hour 
class...and with a complete selection of 
interiors to suit individual requirements. 


Manufactured for O.F AC. 
by Dominion Safe and Vault Co. Lid. 


GRAND & TOY LIMITED, TORONTO - HAMILTON 

HAY STATIONERY CO. LTD., LONDON 

R. R. COLPITTS & SON LTD... MONCTON 

CLARKE & STUART CO. LTD., VANCOUVER 

DOMINION OFFICE SUPPLY CO. 
CANADA LTD., MONTREAL 
. OTTAWA AND KINGSTON 
LTD., THROUGHOUT THE WEST 


POPHAM & CO. LID 
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dians to take economic risks, 
and plans to promote Canadian 
participation in American sub- 
sidiaries were heard pretty fre- 
quently; yet the IDA and others 
pointed out that outside capital 
from some sources would be 
needed to supplement Canadian 
risk capital in the next 25 years. 

Provincial governments, at 
any rate were not inclined (in 
C. D. Howe’s phrase) to look 
too closely at the nationality of 
a dollar bill. 

Premier Manning of Alberta, 
questioned on this topic, said 
he had tried without success to 
interest Canadians in developing 
Alberta oil, and only then had 
gone to American sources, Sas- 
katchewan’s Finance Minister 
Fines (in a speech that could 
have come from the bluest Tory) 
stressed the need to welcome all 
varieties of capital and provide 
an environment in which capi- 
tal would feel. secure, 

A steady supply of some- 
body’s dollars will be needed 
between now and 1980 if even a 
quarter of the plans proposed 
to the commission are to be car- 
ried out. Rail connections to the 
north (e.g. at Pine Point), access 
roads into forest area, power 
developments in the Northwest 
and the Maritimes, sewage dis- 
posal plants in cities, hospitals 
and schools and roads all over 
the country, plus a big expan- 
sion in private products capac- 
ity: if the commission ever runs 
a total on all the schemes sug- 
gested, it will run well over any 
rate of capital expenditure this 
country has yet seen. 

Much of the capital expendi- 
ture forecast in the briefs will 
have to come at the municipal 
level; and when it comes to 
municipal finance, it seems 
fairly clear that something has 
got to give. 

The real property tax just 
isn’t broad enough to finance 
ordinary expenditure and serv- 
ice all the debt required to 
carry out all the plans — or 
even part of them. Some mu- 
nicipal officials urged the prov- 
inces to “lend their credit” 
by guaranteeing municipal de- 
bentures, or by providing direct 
low-cost loans. Investment 
dealers and some _ provincial 
treasurers pointed out that, 
except in the case of a province 
which has little need to borrow 
for its own purposes, “lending 
credit” to municipalities would 
simply dilute provincial credit. 

There was general agreement 
that municipalities would have 
to improve their assessment 
practices and tighten up on tax 
collections, and that provinces 
might have to take over more 
direct responsibility for pro- 
grams now carried out at the 
municipal level. 

One mayor (Edmonton) was 
prepared to hand over hospital 
building to the province. 

Another (Vancouver) was 
prepared to wash his hands of 
education. (Commissioner An- 
drew Stewart, obviously taken 
aback at this brisk dismissal of 
local autonomy in education, 
pressed with questions to make 
certain the mayor realized what 
he was saying. He did.) 

Still another mayor (Portage 
la Prairie, Man.) wanted the 
commissioners to rewrite Con- 
federation a task they 
modestly declined. 

Even provincial boundaries 
seemed too narrow to hold some 
of the problems, Witnesses 
pointed out that rivers do flow 
across provincial boundaries, 
creating problems as they go; 
(for example, in the West, 
Manitoba described itself as a 
bowl which caught all the ex- 
cess water from Saskatchewan; 
in Ottawa, Mayor Whitton de- 
clared that the problem of pol- 
lution in the Ottawa River 
would never be solved unless 
Quebec’s waste flowed down 
one side, Ontario’s flowed down 
the other, and the Federal Dis- 
trict Commission had a channel 
all to itself in the middle.) 

The Dominion was asked (not 
always by the provinces con- 
cerned) to take a hand in forest 
policy (by amending the Can- 
ada Forestry Act); power de- 
velopment (by integrating all 
forms of energy in an over-all 
policy to include atomic power 
and coal as well as hydro and 
gas, and land use (by a com- 
prehensive land use survey). 

More than one _ submission 
proposed a survey, or a study, 
or even a Royal Commission, to 
study in detail its pet problems. 
This attitude seemed to be bas- 
ed on the conviction that any- 
one who knew all the facts 
would infallibly come round to 
the witnesses’ view. 


National Overhead 
And Tariff Questions 


Businessmen appearing  be- 
fore the commission were often 
concerned with what the CMA 
called the “national overhead 
per capita.” 

Many of them looked wist- 
fully at the economies that 
could be achieved by large- 
scale operations; for example, 
the president of CPA described 
an aircraft which cost $3,000 
a day to maintain and finance 
even when it was sitting on the 
ground, but which could speed 
service and yield handsome 
profits if traffic warranted. 

Sharpest difference of opinion 
was on tariffs. 

Position one: 
hewers of wood. 

Position two: we can’t lift 
ourselves by our own boot 
straps. 

Position three: let’s use our 


let's not be 


leverage (derived from the pos- 
session of scarce raw materials) 
to get a better deal in interna- 
tional markets. 


Another difference of view 
Was over immigration. The 
CMA, for instance, urged an in- 
take of 175,000 a year (although, 
as the commissioners pointed 
out to another witness in Van- 
couver, the rate of flow has 
never been as high as 100,000 
over any ten-year period; the 
only year in which immigration 
reached 125,000 was the peak 
of the postwar influx). i 

The TLC-CCL brief wanted 
“flexible” immigration, geared 
to employment opportunities. 
Commissioner Stewart pointed 
out that from the viewpoint of 
prospective immigrants, that 
might look like unreliable im- 
migration policy. 

Most Canadians wanted to get 
ready for technological change 
by stepping up the quantity and 
quality of education available at 
high school level and beyond. 
There were plenty of warnings 
against too much emphasis on 
technica] training and science, 
as opposed to liberal arts; but 
most delegations wanted more 
of both kinds of education to fit 
Canadians for whatever is 
ahead, 

Another thing nearly every- 
one wanted was “more re- 
search” forestry research, 
agricultural research, market 
research, applied research, pure 
research — every kind of re- 
search on the book. Large firms 
and institutions wanted the 
Government to encourage such 
research by providing special 
tax concessions; smaller firms, 
and provinces outside the cen- 
tral area, wanted governments 
to undertake the _ research 
directly, and set up regional 
laboratories to spread the work 
around. 

The arguments for research 
had two parts:.the need to find 
Canadian solutions to Canadian 
problems, and the need to 
assure young Canadians with 


The Nation’s Problems, Opportunities 


enquiring minds a place in the 
Canadian economy. 

“We should stop exporting 
highly trained Canadians and 
begin exporting Canadian 
ideas,” said the Chamber of 
Commerce. 


Tite question of roads exer- 
cised many delegations, Accord- 
ing to the Canadian Association 
of Mayors and Municipalities, 
car ownership is apt to level off< 
eventually at a level of 1.8 per- 
sons per car (it’s now about 4, 
on average). 

Nearly everyone felt road 
building would -have to be pur- 
sued with greater speed to keep 
up to the car population, One 
delegation in Vancouver argued 
that all the revenues derived 
from the automobile should be 
plowed back into roads. 

“Are you prepared to argue, 
on the same principle,” asked 
Commissioner Stewart, “that all 
revenues derived from the sale 
of alcohol should be devoted to 
providing services for the im- 
biber?” 


‘Summarize’ Often 
Not What It Means 


It’s not likely that the com- 
missioners will bear many 
psychic scars as a result of their 
cross-country tour (in spite of 
the warnings given them by the 
Mental Health Association of 
the hazards of pressure); but 
it’s probable that none of them 
will be able to hear again, with- 
out wincing, the word “sum- 
marize.” 

If a witness announced that 


he was going to summarize his | 


brief, that nearly always meant 
a speech approximately three 
times as long as the brief itself. 

The high point (or low) was 
reached in Victoria, where the 
mayor would frequently inter- 
rupt himself to bustle round the 
table and discuss (with maps) 
how good things were in the 
days of (a) the whale fishery 
or (b) the gold rush, It was 
usually hard to decide whether 


he was talking about 1980 or 
880 


The most successful witnesses 
(in terms of imparting informa- 
tion) were those who gave the 
commissioners credit for doing 
their homework, touched lightly 
on a few highlights of the brief, 
and then answered questions. 

The questions were of two 
kinds: requests for amplification 
or explanation of information 
contained in the brief; and re- 
quests for comment on related 
topics that had come up before 
the commissioners earlier, or in 
which they had special interest, 





N.B. Sells 
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MONTREAL (Staff) — An of- 


fering of $7.4 millions of 342% 
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sinking fund debentures of the} Purpose of the issue includes 
Province of New Brunswick was | $5.3 millions in advances to the 
sold this week. It was offered at| N. B. Electric Power Commission, 
$95.50 to yield 3.83%. $1.8 millions for refunding and 
Debentures are to mature Apr. | $300,000 for educational grants. 
1, 1976, and are callable on or| It was offered through a syn- 
after Apr. 1, 1971. The offering| dicate headed by Dominion Se- 
was said to have wide distribu-| curities Corp., Nesbitt Thomson & 
tion in Canada. Co., and Bell Gouinlock & Co, 
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ALL-CANADIAN FUNDS 


HIGHLIGHTS 
OF 1955 
ANNUAL REPORT 


Assets now over $5,000,000 


® Best performance of any managed mutual 
fund in Canada during 1955. 


@ 300 per cent increase in total assets. 


® Dividend payments were increased in 65% 
of the stocks held throughout the year. 


For a copy of the report Consult Your Investment Dealer 
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Resist for a moment the glitter and glamour of the 
beautiful Plymouth. Consider each of the new cars 
with your head, not your heart. 


Ask yourself how long their type of styling will retain 
its freshness. For example, you can now enjoy 
Plymouth’s upswept rear fenders and taut, tailored 
lines that have set the trend for things yet to come. 
Result: a Plymouth will look modern for years, have 
consistently higher value. 


Above all, find out about the hidden values—such as 
Plymouth’s sturdy box-type frame, Oriflow shock 
absorbers, and 2-cylinder front brakes—that give 
you more car for your money. 


Think of power, too, not solely in terms of Plymouth’s 
verve and vigour, but also with tomorrow’s upkeep 
in mind. Look for built-in features like the floating 
oil intake and shrouded fan on Plymouth Sixes and 
V-8’s... other built-in features that mean low repair 
bills, continued high power, in the years ahead. 


Shown below are just a few of the built-in extra- 
quality features of the 56 Plymouth. Your Plymouth 
dealer can show you many more. See him soon... see 





A Dozen Safety Features... 
like electric windshie!d wipers 
(above), Safety-Rim Wheels 
(below), safety door latches 

. are standard. Full-time 
sower steering and power 
brakes are available. 


Bright, Durable Upholstery in Plymouth interiors 
is colour-blended with the exterior finish, is 
long-wearing, easily cleaned, and fade resistant. 


why it pays to purchase a Plymouth! 


Rounded Combustion 


Chambers of the 
Plymouth V-8 help give 
better mileage, prevent 
carbon hot spots that 
steal power. 
h.p. for instant response. 


Push-button Drive Selector with 
PowerF lite automatic transmis- 
sion can be yours. It’s the modern 
way to drive. Conveniently 
located at driver’s left. 
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PLYMOUTH 6:V8 


MANUFACTURED IN CANADA 
BY CHRYSLER CORPORATION 
OF CANADA, LIMITED 


WiTH THE 
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The Savoy 4-door Sedan 


WATCH CLIMAX—SHOWER OF STARS WEEKLY OM TV. CHECK YOUR NEWSPAPER FOR DATE AND TIME. 
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Se ANNOUNCEMENT 
CHATCO STEEL PRODUCTS LTD. 
APPOINTMENT 


P. G. JEFFREY 


€. t. Ketchabow, General Manager of 
Chatce Steel Products Lid. announces the 
eppoiniment of P. G. Jeffrey as General 
Scles Manager of the Company. 


Mr. Jeffrey will be responsible for co- 
erdinating ond directing the company's 
expanding sales in both the Heating 
end Truck Body Divisions. 


After five years of Export Sales Man- 
egement and Administration with Massey- 
Harris-Ferguson Ltd. in North America, 
EBvrope and Africa, Mr. Jeffrey joined 
the Marketing Division of J. D. Woods 
& Gordon Ltd. and has been there for 
the past two years, 
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Successor to G.I.S. Series 
“A” Trust, established 
in 1931 
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Diversification ae 

2 Generous Dividend eS 
Policy oe 
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Management 
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J Advantageous Tax 
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“< ¥O Quarterly Reports 
< to Shareholders 
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Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 
544 Howe Street 


Vancouver 1, Canada 
MArine 9920 
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Municipal Debt Grows 
Than Revenues 
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For the civic fathers of Canada’s 
cities and towns, the boom of the 
fifties may be a matter of great 
pride, but it’s also creating head- 
aches in the form of a much 
greater debt load. 

New schools for the bumper 
crop of postwar children, new 
roads and services for the new 
suburbs are among the factors 
which have made debt rise twice 
as fast as revenue, 

In 1952 municipal] debt totaled 
$1,611.9 millions. By the end of 
1955 this burden of debt out- 
standing reached $2,411.8 millions, 
50% higher than three years 
earlier. 

Current revenues, meanwhile, 
amounted to $764.4 millions in 
1952; at the end of 1955 total 
municipal income reached $956.5 
millions, or 25% more than in 
1952. 

Over 90% of the municipalities’ 
indebtedness is funded debt (de- 
bentures). Bank loans make up 
the rest. Schools, public utilities 
and “other” expenditures each 
account for 25% to 32% of all 
funded debt while road building 
debt makes up the remaining 17% 
of the total. 

With a rapidly rising popula- 
tion, civic officials have had to 
invest heavily in schoo] facilities, 
School debt is now the most 
rapidly growing type of municipal 
indebtedness. It has risen 68% 
in the past three years to $654 
millions outstanding. 

Rural school debt — totaling 
about the same as metropolitan 
school debt —shot up 77% from 
1952 to 1955 to reach $166 millions. 
Metropolitan debt increased dur- 
ing these years by 76%. Medium- 
sized cities and towns (classified 
as “other urban areas’) whose 
total school indebtedness at $327 
millions equals rural and metro- 
politan debt put together, saw 
their debenture debt for schools 
increase by 61% from 1952 to 
1955. 

Debt to finance municipal public 
utility services hasn’t risen quite 
as much as school debt from 1952 
to 1955, but it still is up an im- 
pressive 56%. 

Although spending by rural 











municipalities is only a fraction 





"OK,WE HAVE IT ALL 
FIGURED OUT FOR YOU ” 


Here's the smart way to make money. Simply invest in 
4% Guaranteed Trust Certificates. Here’s what you get: 


© 4% yearly interest, payable haif-yearly 


@ Authorized investment for trust funds 


@ Short term—S5 years 


For example, $410.18 of 
$500.00 in just five years. 


your money aceumulates to 


Write for the descriptive folder 


of big-city spending, the rural 
centres are having to hike public 
utility expenditures and debt most 
quickly, In the last three years 
their public utility debt has jump- 
ed 70% while metropolitan debt 
has increased by 65%, other urban 
centres by 48%. 

Municipal indebtedness for new 
road and highway building, while 
only 17% of all funded debt, has 
increased by 48% since 1952. 
Metropolitan highway debt has 
risen 54%, other urban centres’ 
debt by 45%, and rural highway 
debt by 35%. 

Bonded debt for all “other” 
municipal expenditures has risen 
by 31% to a total of $704 millions 
by the end of 1955. For rural 
areas the increase has been 24% 
over the past three years, for 
metropolitan centres 22% and for 
other urban communities 45%. 

Total debt incurred for all 
these services has been rising 
most quickly in the rural areas. 
It is up 54% from 1952, This is 
attributed to the demands of all 
people living in such areas for 
better services as well as the 
need for new services to accom. 
modate urban workers living in 
rural areas and commuting to the 
city to work. In contrast, over- 
all metropolitan debt has gone 
up by 46% while the debt of 
other urban communities has 
risen by 51%. 

Between 1952 and 1955, the 








growth of municipal debt has 


(been greatest in Newfoundland, 


,although its debt outstanding is 
only 0.4% of the cross-Canada 
total. Ontario municipa] debt is 
over 35% of all Canadian muni- 





How High Is Municipal Debt? 


Burden Climbs 50% Since 1952; Revenues Up 25% 


cipal debt; Quebec’s is 32%. 
Here is how municipal debt in- 
creased from 1952 to 1955: 


Nfld. +152% Ont. 451% 
P. E.L +47% Man. +-43% 
N, S. +20% Sask. c 
N. B, +20% Alta. 

Que. +46% B.C. 

Revenue Picture 

Municipalities rely heavily on 
real property taxes to obtain cur- 
rent revenue, Almost 70% of 
all revenue comes from this 
source, Since 1952 real property 
tax revenues have increased by 
24% to reach a total of $667 mil- 
lions. In this period both metro- 
politan and other urban centres 
have obtained’ 26% more from 
their real property assessments. 
Rural] areas are getting 20% more 
from this source. 

Sales tax revenues provide only 
a small part of total income ($39.5 
millions of a total of $956 mil- 
lions) but in the last. three years, 
Canadian municipalities have ob- 
tained 30% more income from this 
source, Rural sales tax income 
has increased by 100%, metro- 
politan revenues by 28% and 
other urban centres’ by 37%. 

On an over-all comparison, all 
three groups of Canada’s munici- 
palities have increased revenues 
by roughly similar amounts from 
1952 to 1955. 

Rural income from all sources 
by the end of 1955 totaled $206 
millions, 20% higher than in 1952; 
metropolitan revenues were $363 
millions at the end of last year, 
26% greater; other urban centres’ 
income amounted to $386 millions 
by year end, up 27% from that 
of three years earlier. 





Miscellaneous 


FISHER & BURPE LTD., Win- 
nipeg, consolidated net profit for 
1955 was $74,251, higher by 38.4% 
than the profit of $53,666 in 1954. 

In 1955 company achieved a new 
high in sales, profits and dividends, 
President R. W. Finlayson says. 

The parent company continued to 











| provide the major share of earnings 


‘but both subsidiaries, Pierre Merc- 
er Co., and W. Lloyd Wood Co., had 
profitable years. 

Company capitalized part of its 
earned surplus by issuance of a 
stock dividend to the holders of 
class B stock, payable in new class 
C stock. Subsequently two-thirds 
of the class C stock was redeemed. 

If the sales and profit budgets 
for the past year are realized in 
1956, the current year will be a 
banner one for the company, Mr. 
Finlayson predicts. This would en- 
able company to increase the divi- 
dends paid on class B shares to a 
rate more comparable with that 
paid from 1951 to 1954, in addition 
the remaining class C shares could 
be redeemed, he says. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1955 
Net earnings recesses $147,375 
Less: Deprec. e@eeeervee 17,960 

Inc. taX€S cccccceccce 41,717 

Interest eeeeeeereeee 13,447 
Net profit ......... ao 74,251 
Less: Cl. A divds. ... 12,907 

Cl. B divds, ..... on 9,979 

ee “aes 1,496 
Surplus for year ..... 49,869 
Earnings per Share: 

Cl. A: Earned ... $4.60 

Paid . 0.80 
B: Earned? ..... 1.23 
Paid .. 0.20&stk.* 

; 0.34 


tBased on shs. o/s at year end. 
CONDENSED CONSOL, BALANCE 
SHEET 

As at Dec. 31: 1955 
Cash 6 $3,125 
Accts. rec. less res, 28 620 
Life insur., C.S.V. .. 1,600 
Ref, E.P.T, eeccseoveces . 
Inventory i celta de 502,906 

Total curr. assets ., 936,251 
Prep. exp.§ .. 9.576 
Goodwill : 34,521 
Fixed assets} eeeeeeeee 91,329 

Total assets ....cccee 1,071,677 


Taxes, etc., pay. . 163,319 

Total curr. liabs, ,.. 331,326 249,417 
Loan & debs, .... 287,000 
Mtge. Day. ..ccccrcvece 33,: 35,534 
Capital stock ..ccccce 221,061 
Capital surplus ..eecce 
Earned surplus ...ece 

tAfter depr. res. ... 

Incl. in curr, assets in co’s accounts. 


1955, rates endorsed $12,036. 
Working capital 604,925 





insurance 


SUN LIFE ASSURANCE CO. 
put into force new life insurance 





Due bank 168,007 100,000 
149,417 





Contingent Liabilities—As at Dec. 31, | 
736,042 | 


totaling $761 millions during 1955, | 
9.3% more than that sold in 1954. | 


Company Reports 


in Canada last year increased by 
24%. Company operations are Car- 
ried on through 39 branch offices in 
Canada, 44 in the U. S., 26 in the 
U. K. and 23 in cities in other parts 
of the world. Ten new offices were 
opened in 1955. 


By year end 1955 total life insur- 
ance in force amounted to $6.5 bil- 
lions, 8.2% more than a year earlier. 
Of this amount, group life insurance 
accounts for $2.3 billions. One-third 
of all group life insurance in force 
in Canada is with Sun Life. An- 
nuities in force, say the company, 
are equivalent to $1.9 billions of life 
insurance. 


Dividing all business up by ter- 
ritories, this is Sun Life distribution 
of business: Canada 48%, U. S. 37%, 
U. K. and other Commonwealth 
countries 13%, elsewhere in the 
world 2%. 

During 1955, company assets in- 
creased by 3.9% to reach $1,948 mil- 
lions. Mortgages were again a prin- 
cipal outlet for new investment, 
state company officials. New mort- 
gage loans in 1955 totaled $108 mil- 
lions, bringing company’s investment 
in mortgages to $399 millions. Hold- 
ings of public utility and industrial 
bonds were increased throughout 
the year. 

Gross interest earned on invest- 
ments during 1955 was 4.17% com- 
pared to 4.07% in 1954. After de- 
duction of investment taxes and ex- 
penses, net interest rate was 3.92%. 

Policy payments, liabilities and 
other company information are list- 
ed in the table below: 

1955 1954 
Insur, in force ...... 6,534,252 
New imsurance ..eecece 761,854 


312,063 
194,644 


Total incoOMe ..ecece 
Premiums. -.ceceee 
Interest, divds., 

rents k 72,969 
Other income . > : 30,146 

Policy payments 243,895 

Expenses & taxes .. 

Invest, res. 

Other payments ..... 

Incr, in accident fund 

Increase in surplus 


| Actuarial liabs 


Liabs, to pol’holders. 
OttIher Mads. ...cccccce 
Liabs, to sh’holders. 
Conting, & invest. res. 
Total assets 

Surplus cece 
Gross int, earned .... 








INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
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FIVE GOOD REASONS 
why your industry 





TORONTO 


HAMILTON e 


should locate in... 





OWEN SOUND 


ONTARIO 


I OWEN SOUND is within a 120 mile circle of Canada’s most 
populous and largest purchase market. 


2 OWEN SOUND has excellent transportation facilities—rail—water and 
truck. Goods manufactured in Owen Sound have overnight 
delivery to all Ontario Metropolitan Cities. 


<3 OWEN SOUND has an outstanding record of sound, sane 
and stable labour relations. 


4 OWEN SOUND has an abundance of Hydro Electric Power 
at rates generally lower than in larger cities. 


a 

2 OWEN SOUND is a city of gracious living, where life is not hectic. 
You and your employees will find Owen Sound a 
better place in which to work, live and raise a family. 


Industrial buildings are available — acres of city owned land can be yours 
for $1.00 per acre. 


THE OWEN SOUND INDUSTRIAL COMMISSION 


Invites your enquiry 
Write IVOR WAGNER, Chairman, P.O. Box 107, OWEN SOUND 
or Telephone 3522 














; OTTAWA 


The 7 Southam Newspapers bring your 
national seiting message to the local _ 
family buying tevel in over 500,000 


Canadian homes every day. 








YOU GET ACTION WHEN YOU ADVERTISE IN 


THE*SOUTHAM NEWSPAPERS 


HAMILTON WINNIPEG CALGARY MEDICINE HAT EDMONTON VANCOUVER) 





side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 308 Se 
The Financial Post. “ay en — 
Yearly by mall tn Ganade $0; es eit memmmpoananasspummasarnammsannetee: 
elsewhere $7 yearty. BR ED RES BBO BE eS 


Of this amount $244 millions was | 


right away. 


THE 
TERLING TRU STS in the form of group life insurance, | 


up from $239 millions the year be-| 
CORPORATION fore. Annuities sold last year pro- | 
HEAD OFFICE 


vided for payments of $3.1 millions | 
BRANCH OFFICE per annum. Twice as many of these | 
872 Bey %., Teronte 1-3 Dunlop St., Barrie 26 were bought under group contracts 
as under individual contracts. 
New ordinary life insurance sold 


Citizen 
TORONTO 
The Sovthom Newspopers 


Spectator Tribune Herald News Journal Province 
MONTREAL GREAT BRITAIN UNITED STATES 

Tre Southam Newspapers . A. Smyth Cresmer & Woodwerd inc. (Con. Div.) 
1070 Bleury S. aru ; 

3. C. MeCaegue, Moenoger ; 
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PAPER GOODS LIMITED 
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SSS ANNOUNCEMENT 
DRUG TRADING 
APPOINTMENT 


The appointment has been announced of 
Mr. J., Edward McClure as Advertising 
Manager for Drug Trading Company Lim- 
ited, and its associated organization, the 
1.D.A. Drug Stores. 

Mr. McClure has been with Drug Trading 
Company since 1933, with the exception 
of four years with the Canadian Arm- 
ovred Corps during World War Il. He 
has had extensive experience in various 
departments of the Company and most 
recently was editor of Drug Trading's 
dealer magazine’ The Shareholder.”’ 
eR eee: SemeRRENERNERANENNNE oe 








INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearly by mail in Canada $6; 
elsewhere $7 yearly. 














Always specify “SAFETY SEAL” 
envelopes. Write us for further 
literature, samples and prices. 


NATIONAL 


Hamilton, Toronto, Winnipeg, Montreal, Calgary, 
Vancouver 
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FOR INSIDE 
TELEPHONING 


| direct taxation, from which they 


GORDON COMMISSION 





Continued development of our 
national resources wil] play a 
major role in our future econ- 
omic process, and tax policy in 
‘this regard will require particular 
attention because of the special 
problems involved. While on the 
whole Canadian governments 
have been willing in the past to 
recognize these conditions and 
provide for them there are, how- 
ever, some _ potentialities for 
trouble in the present outlook. 

Capita] gains taxation: The 
Federa) Government has declared 
that it is opposed to the introduc- 
tion of a capital gains tax because 
such a tax would likely be pre- 
judicial to economic development. 
There are grounds for question- 
ing whether adherence to the 
English concept of income is the 
best approach that we could have 
adopted as a means of avoiding 
a tax on capital gains. Granted 
that this concept in itself rests 
on a rational basis, when it is 
applied to those who make it a 
business of exploiting our natural 
resources it appears to have the 
opposite results. The amateur and 
the dabbler are usually favored 
with exemption while, with the 
exception of the prospector, it 
would now appear that almost 


Potential Trouble In Some Taxes? 


Tax Foundation Relates Tax Policy to Economic Future 





There are some “potentialities for trouble” in 
the present outlook in relation to federal tax policy, 
the Canadian Tax Foundation told the Gordon Com- 
mission on Canada’s Economic Prospects. 

In its brief presented during final hearings in 
Ottawa last week, it discussed the direct relationship 
of taxes to the size, scope, speed and pattern of 
economic growth and dealt with some of the “‘poten- 
tialities for trouble” across a broad range of taxes. 
Here is a digest of their brief. ‘ 





judgment will prevail, The one 
variation in income treatment 
that appears to influence normal 
business judgment (other things 
being equal) is the acceleration 
of write-off in a shorter than 
“normal” period. Although its 
exact effect would be difficult 
to assess, special depreciation in 


to certain forms of capital invest- 
ment, and some of this stimulus 
was undoubtedly perpetuated in 
the higher normal rates of al- 
lowance introduced with the 
diminishing balance system 
1948. 





all persons regularly and seriously | 
engaged in the initial and crucial | 
phases of the development of | 
natural resources are subject to 
tax on any gains they make. 


Provincial taxes on natural re- 
sources: In the search for more 
revenues, there is danger that 
the provinces may persuade them- 
selves that this return should be 
substantially greater than it has 
been in the past, The value of a 
resource in place (before removal, 
fabrication and manufacture) is 
only a very small proportion of 
the value of the product that may 
ultimately be produced, 

To attempt to base the pro- 
vincial return from natural re- 
sources on the value of the final 
product would therefore be highly 
injurious to both the province 
and the industry and would carry 
the provinces beyond the claim 
they may legally exercise as pro- 
prietors and into the field of in- 
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AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates. 


Dictograph 
The finest for ever 50 years 
Available throughout Canada 


146 Wellington St. W., Toronto 
EM. 4-5309 
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_markets, these fixed costs must 
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| the imponderables. 


are barred by the B.N.A. Act. 


Since most of our natural re- 
sources must compete in world 


be kept to reasonable level. If the 
province wishes to share in the 
profit made from the processing 





of the resources by its residents, 
it may do so through a corpora- 
tion profits tax of its own or 
through the sharing of a corpora- 
tion profits tax levied by the 
Federal Government. 

The Petroleum Industry: A 
study must be made of the U. S. 
and Canadian tax treatment of 
the industry, in order to deter- 


| mine whether, as a result of dif- 
| ferences in the comparative treat- 
| ment, 
_deterrent to the development by 


there is a_ substantial 
Canadians of Canadian petroleum 
resources, If the commission has 
not made such a study it should 


recommend that it be made. 
Taxes and Fixed Capital Ex- 


| penditure: The role of taxation 
| in 


influencing the flow and 
character of industria] capital in- 
vestment must be considerable 
although its exact effect is among 


Given the availability of funds 
for expenditure, normal business 
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to plan an office or alter an existing 


layout using tayco unit 


sh RINK 


illustrated is the 


partitions 


Sati ai 3 


TAYCO MONTBELLO 
7 tt. GLAZED PARTITION 


one of the full line of office and factory 
partitions manufactured by 


Illustrated brochure on request 


TAYMOUTH INDUSTRIES LTD. 


42 Queen Elizabeth Bivd., Toronte 14, Ortarie 





reasonable period, a high cor- 
porate tax rate would seem to 
have its main deterrent effect on 
industrial expenditure for fixed 
assets in reducing the pool of 
funds available for such invest- 
ment in the first place. 
Corporation profit tax cuts 
down the funds available to the 
industry for its own direct invest- 


ment. To the extent, therefore, ' 


| ° ° e “2 
that this tax can be reduced, , | With a bond interest in the cor-| 


stimulus will be given to indus- 
trial capital expenditure. 


Taxes and Exports: Exports | 


will probably continue to be the 
mainstay of the Canadian econ- 
omy for decades ahead, and our 
tax policy should be directed 
toward placing our export indus- 
tries under the least possible dis- 
advantage in relation to similar 
industries in other countries. 


Governments should reduce the 
tax content of Canadian exports 
to the least possible element. 
Other countries may provide 
special concessions under their 
tax legislation to promote the ex- 
port industries and Canada should 
not hesitate to take whatever 
steps are necessary to remove any 
disadvantage suffered by Cana- 


| 





the war and postwar years in) 
Canada no doubt gave a stimulus | 





in 

| eral and wide participation in the | 
Given a rate of write-off which | 
assures a return of outlay over a/| 











dian export industries from such 
concessions. 

Taxes and the corporate finan- 
cial structure — The maintenance 
of a balance between retained 
earnings, borrowing and equity 
money in the corporate financial 
structure is in the long run in- 
terests of the economy. Emphasis 
on debt financing which leaves 





industry heavily loaded with 
fixed charges and therefore vul- 
nerable to declines in income has 
been shown to have bad conse- | 
quences in the past. By the same | 
token a restriction on the use of | 
equity financing precludes a gen- | 


development of Canadian indus- | 
try. | 

“Double taxation” of dividends | 
mitigates against the use of equity 
capital and favors the use of bor- 
rowed capital because interest on 
borrowed capital is deductible 
from corporate income for tax 
purposes and therefore subject 
only to one tax — the personal | 
income tax. | 

It has ‘been suggested that the | 
deduction of dividends pari-passu | 





porate tax calculation would be) 
a more effective means of en- 
couraging corporations to issue 
equities than is the dividend tax 
credit. Such an approach would 
have the undoubted advantage of 
neutralizing the tax factor at the 
point where its decisions on cor- 
porate financing are made. 

However, it would sacrifice 
corporation tax on a very sub- 
stantial flow of dividends to non- 
resident ownership. To offset this 
concession would require the in- 
troduction of a dividend with- 
holding tax of approximately the 
corporate rate on non-residents 
in addition to the present with- 
holding tax, an unprecedented 
step which would result at least 
in the abrogation of our existing 
treaties, 














of existing treaties. 


_ ture — Insofar as possible the tax 


‘small businesses 


‘assets, Rates of depreciation such 





Five M’s Of Construction 
Will Govern Future Growth 


CANADIAN CONSTRUCTION 
ASSOCIATION. (This brief was 
presented by A, Turner Bone, 
president; T. N. Carter, vice- 
president; and S, D. C. Chutter, 
general manager.) 


A continuation of the rate of 
progress in the construction in- 
dustry during the next decade as 
has taken place in the past decade 
would mean a volume of con- 
struction in 1965 of over $10 bil- 
lions expressed in current prices. 
If the Gross National Product in 
25 years’ time is $75 billions, the 
construction program in_ 1980 
would likely be about $15 bil- 
lions. 


Further increases in the volume 
of construction, however, won't 
just happen — they will depend 
in large measure upon the main- 
tenance of construction costs at 
levels that will continue to attract 
investors, the development by 
the industry of new markets, and 
the actions taken directly and 
indirectly by governments to en- 
courage construction activity. 

It is estimated that the 1956 
construction volume may be some 
$6 billions. 

MANPOWER A relative 
shortage of well-trained men in 
practically every vocation in the 
industry is a problem in most 
parts of the country. Notwith- 
standing the fact that labor-sav- 
ing changes in job-site operations 
have led to only an average of 
100 men now being required on 
site a year for each $1 million of 
construction, the number of ap- 
prentices registered in the build- 
ing trades are far too few even 
to replace those leaving the labor 
force, let alone to meet the needs 
of larger construction programs 
ahead. To a large extent this con- 
dition is due to the fact that many 
employers do not provide training 
opportunities. It is apparent, 
however, that new concepts of 
training will have to be develop- 
ed. 

The growing complexity of 
many construction operations and 
the increased volume of work 
have naturally been accompanied 
by a demand for more highly 
skilled technicians and profes- 
sional engineers. Although the 
construction industry is a large 
employer of graduate engineers, 
there are as yet no specialized 
postgraduate courses and few 
undergraduate electives for 
those who wish to follow a con- 
struction career. University 
courses in building construction, 
construction engineering and 
highway engineering are offered 
in other countries and it is be- 
lieved that conditions warrant 
similar courses in Canada. 











capital investment. Hundreds of 
millions of dollars have been 
spent during the past decade in 
increased production facilities 
for steel and cement but it is 
apparent that they will again be 
in short supply this year, The 
problem is made all the more 
difficult by the uneven purchas- 
ing pattern of these two products 
and the uncertainty concerning 
foreign sources of supply. 

Of the two materials, steel 
presents the greater problem. 
Basically, if Canada is to advance 
industrially at a faster rate, more 
steel will be needed, In view 
of the large iron deposits in this 
country and the increasing mar- 
ket for steel products, it is espe- 
cially desirable that Canadian 
mill production be increased to 
overcome the shortages that have 
periodically retarded economic 
activity and to reduce our de- 
pendence on the U.S. for such 
d large portion of our steel re- 
quirements. 


MACHINERY — As in other 
industries, the main advances 
that have been made in increas- 
ing efficiency in construction 
operations have been those 
brought about by labor and time- 
saving equipment and tools. This 
process of greater mechanization 
of construction operations on and 
off the job sites will inevitably 
continue. 

METHODS—Closely connected 
with the development of new 
materials and equipment has 
been the development of new 
construction techniques, Precast 
and prestressed concrete, tilt-up 
and lift-slab construction, weld- 
ed steel, laminated timber, pre- 
fabricated members, panel walls, 
millisecond delayed blasting — 
all of these and many others 
have enabled the industry to 
carry out construction programs 
faster, cheaper or better. 


MONEY—Contractors are par- 
ticularly dependent upon the 
chartered banks for credit, When 
business conditions have shown 
inflationary tendencies, the Bank 
of Canada has raised its interest 
rates and has suggested to the 
chartered banks that credit curbs 
be imposed on commercial loans. 
Some local bank managers have 
interpreted the latter policy to 
mean that the credit extended to 
contractors should be restricted 
to a percentage of the amount 
made available in the previous 
year. The association contends 
strongly that contractors should 
not be subjected to arbitrary de- 


cisions of this nature but that the 


amount of a loan should be based 


On the merits of the individual 


MATERIALS—In recent times | application. Efforts to curb loans 
the shortages have been mainly|for construction purposes should 
related to those items whose pro-/| be made only in the direction of 
duction involve especially heavy | owners. 





Taxes and non-resident owner- 
ship of Canadian business — Un- 
der present treaty arrangements 
with the U. S. the withholding 
tax on dividends going to an 
American parent company rises 
from 5% to 15% where the non- 
American ownership exceeds 5%. 
Since it is normally not possible 
to offset this higher tax against 
the American tax the discourage- 
ment to an increase in Canadian 
ownership is obvious. 


The impediment to Canadian 
participation would appear to be 
the one most easily removed, and 
ample precedent already exists to 
suggest that it will be removed. 
In treaties negotiated with 
Sweden, Eire and Denmark the 
reduced withholding tax applies 
as long as the non-resident owner- 
ship is at least 51% and then this 
could well indicate a pattern that 
will be followed in other new 
treaties or in the re-negotiation 


Taxes and the industrial struc- 





structure should avoid introducing 
artificial impediments to the or-| 
ganization or re-organization of | 
industries where close integration 
is in the interests of all. Any arti- 
ficial pressures on_ established 
that tend to 
force them to sell out to other 
businesses should be avoided as 
far as possible. 


The principal barriers to in- 
dustria] integration in the present 
tax scheme are the so-called “de- 
signated-surplus” provisions of 
the federal income tax. They were 
introduced to close loopholes 
which were previously available 
through the use of tax-free inter- 
company dividends. While this 





objective is a laudable one, the| 
|present law 


is complex in its 
operation and needlessly severe 
in its effect. 


Another problem encountered 
in the re-organization of existing 
businesses is the recapture of 
depreciation on the sale of fixed 


as those now allowed in Canada 
are sufficiently high that an asset 
may be substantially written off 
for tax purposes in a relatively 
few years and therefore still be 
saleable at a price far in excess 
of undepreciated cost because of 
its high remaining life, Under 
such circumstances some measures 
are warranted to prevent a tax 
manipulation through recurring 
write-offs of the value of the 





























'be left if the yield is taxable are 


same assets. But in recent years 
the high sales value of assets has 
been as much the result of infla- 
tion as of the acceleration of the 
depreciation allowances. 

Some relief — perhaps through 
a token reduction of the amount 
of the recapture — would ame- 


liorate the deterrent tax penalty | & 


which now falls on the vendors 
of fixed assets. 

The. principal aspect of taxa- 
tion which tends to discourage the 


retention of ownership of small|_ 
closely-held business is the pros- | — 
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rr me ne te ener 


TORONTO GENERAL TRUSTS APPOINTMENTS 


pective combined impact of in-| = % 
come tax and succession duties on| . 
the distribution of assets of such; 

a business if a distribution is) 


required on the death of a prin- 
cipal owner. 


If any relief can be granted 
under the tax system sufficient |g 


to counteract even in part the 
tax advantages of an outright 
sale without creating further 
anomalies, then it would be 
desirable to take this step. It 
would seem better to look to 
general measures of relief under 
revised federal death tax legis- 
lation as an aid to this problem 
rather than to urge special treat- 
ment for business assets. 

Tax and individual enterprise 





— Our future economic develop- | 


ment will depend to a large de- | 


gree on the will of individuals 
to create, to work, to invest, to 
manage, to advise and to carry 
out the myriad other tasks es- 
sential to economic progress. 

The simple necessity of gaining 
a livelihood is of course the basic 
motive force, and a good deal of 
economic activity would have to 
be carried on solely for this 
reason irrespective of the level 
of taxation. But in any walk of 
life where the decision to make 
extra effort is one that can be 
reduced to a simple calculation 
of the net return after tax, then 
the influence of taxation must be 
of great — even if precisely in- 
calculable — consequences. 

In some conditions the com- 
bination of the uncertainty as to 
the outcome of the venture, the 
uncertainty as to the taxable 
status of its yield if it is successful 
and the low net return that will 
the 


sufficient to discourage 





venture entirely. 


The revenue implications of 
rates at these levels are far out- 
weighed by their deterrent effect 
on individual] initiative and risk- 
taking, and a gradua] reduction 
to more realistic and less onerous 
marginal rates would be in the 
long-run interest of the economy. 


Similarly some means of re- 
ducing the confiscatory effect of 
high marginal rates on an un- 
usual return in a single year from 





a venture — or for that matter 
from any form of activity for 
which provision is not now made 
in the law — would remove a 
substantial economic deterrent. 


| 


W. H. LIND Cc. M. SMITH 


Toronto General Trusts Corporation announces the appointment of Walter H, Lind 
as Estates Manager in charge of the Personal Trusts department, Toronto Office, and 
of Charles M. Smith as Estates Administrator. Mr. Lind, who graduated from McGill 
University in 1937 and Osgoode Hall in 1946, practiced law in Toronto prior to 
joining the Corporation in 1952. Mr. Smith has had many years of service with 
the Corporation in the administration of estates. 





*.a good cigan helps im a Sot of ways... 


It helps you relax, get 
more enjoyment from your 
leisure hours... or 

smooth the course of a 
business meeting. I find 
House of Lords cigars do 
all these things particularly 
well... with their finer 


flavour, aroma and quality. 





CIGARS 


GOLD STRIPE » CORONA DE LUXE» PETIT CORONAS + LILIES - QUEENS - PANETELAS 








INVESTMENT CLUB MEMBERS 


The Financial Post 
Helps make your money grow 


Your investment club can profit from The Financial Post. Each week it’s crammed with news and 
company reports to help you gauge the investment swing of the nation. You'll use The Financial 
Post to protect what you have. Its guidance will help you invest wisely and profitably. 


From time to time, The Financial Post reports what the professionals in investment institutions are 
doing. What they’re buying and selling. Here is useful information that you can use in your 


operations. 


These exclusive Post features will help you invest wisely and profitably! 


. 
and 


McNabb Accounts in action. 


Managed Investment—watch this regular feature. See the managers of Compton 


Market Comment—opinions on market trends by a panel of outstanding Cana- 
dian investment advisers. 


Selected Growth Stocks—26 Canadian stocks selected for their growth possi- 
bilities. Follow them weekly, review them quarterly, compare them with your 
own holdings. 


The Beaver Club—the operation of an actual investment club. All transactions 
are live. See how another club operates in comparison with your own. 


If you invest, you cannot afford to be without The Financial Post. To get your subscription 
started quickly, fill in order form below and mail today. 


Post Surveys also give you investment data on Canadian companies 


The Financial Post gives you current information about Canadian companies. For detailed invest- 
ment data, The Financial Post Survey of Mines, Survey of Oils and Survey of Industrials, pub- 
lished annually, will give you the background information you need to invest. These books list 
dividends, condensed balance sheets and earnings statements. They include stock price ranges 
for past years plus officers and directors. Order your copies today. Price $3 per copy. 








To: THE FINANCIAL POST, 481 University Avenue, Toronto 2, Canada 


Please enter my order as follows for which | enclose $ 


[] Subscription 


[|] Survey of Mines 1956 
[ ] Survey of Oils 1956 
[] Survey of Industrials, 1956 


Company .. 


Attention of .. 


Street Address eee 


City & Province 


to The Financial Post 


Bill me $. 


[1] 1 year (Canada) $6; Elsewhere $7 
[] 2 years (Canada) $11; Elsewhere $13 


Seeeee ee eee eee eSeeeeeeee ee eee eee eee eee e ee eeeeeseeeeeeeeeeeee 


eeeeee eee ee eee eee ere eeee eeee ene eee eee ee eC ee@eere ee eee eeeeer eee eee eee eereeee 


each $3 — immediate delivery 
each $3 — ready April 
each $3 — ready July 


TUE SELLE EEL EL Le LEELA ES EE BRS hehe 


eeeePeeeeeeeaeeeeeee eee ee ee ©¢ OO OF Oo” OOO 


Zone 


eeeereaee ee eee eeee & eeeeeeveeee ore 


Noture eof Business Oe a Ee CU EE Es ek 8 ee ee eee ee ereseeerceeeeeee eeee 


NEES NRT TIE TT A MRE RSME NAAR EN AEN AR CL 
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REAL ESTATE a ee ae 


investment properties e@ development ©® offices 
A CANADA-WIDE 


exclusive homes e¢ luxury apartments 


MARKETPLACE FOR BUYERS AND SELLERS 





aso ates eps eee es 


K. Chocolate Co. FIRST and SECOND MORTGAGES and LOANS 














CONSIDERING A NEW LOCATION IN 8.C.? 








Moves to Nfld. 


From Our Own Correspondent 


ST, JOHN’S — Adler’s Ltd., 
formerly of Nile Street, London, 


ARRANGED $25,000 and over 


Anywhere in Ontario and Quebec; Industrial, Commercial and Apartment 
Properties. Principals only. Immediate attention to all Enquiries, 


Dufferin-Eglinton 
17,000 SQ. FT. 


For rent, fully sprinklered; re- 
inforeced concrete floor; large bays; 


Complete LEGAL and TOPOGRAPHICAL surveys, ECONOMIC POTENTIAL 
and ENGINEERING FOUNDATION studies. 


SITE DEVELOPMENT CONSULTANTS 


BOX 421, THE FINANCIAL POST, TORONTO walk-in refrigerators; ample wash- 
room accommodation; excellent 
building for food handling opera- 
tions: truck level shipping: ad- 
jacent to railway siding. Early 
occupancy at fair rental. 


R. K. Williams — HU. 1-1161 


H. Keith, Realtor 


138 Eglinton Ave. E., Near Yonge 
Member Toronto Real Estate Board 


Eng. has just started production 4503 W. 2nd Ave., Vancouver 8, B.C. Phone, Alma 0751 
of chocolate bars at Bay Roberts, 
Newfoundland. 

Adler’s has completely aban- 
doned English operations in favor 
of Newfoundland. This latest 
new industry for Newfoundland 
resulted from negotiations by 
Director - General of Economic 
Development for the Province, 
Gordon Pushie. 


ee ANNOUNCEMENT Semen | S ale 


on 
Manufacturing or Warehouse Building 


At New Glasgow, N.S., four storey brick building, floor area about 
53,000 square feet, mill construction, hardwood floors, 36 windows 
to each floor, complete heating system, large freight elevator, water 
and sewers, rail siding available, lot 369 feet by 278 feet. Asking 
Price $75,000.00, apply to—— 


Standard Clay Products Limited 


Montreal, Que. St. Johns, Que. 




















‘ 


VANCOUVER, B.C. — In financial section 


Modern office building of distinctive design. Suitable professional 
or general administrative purposes. Hot-water heated. 67’ street 
frontage. Contains approx. 13,000 sq. ft. of which 4,000 sq. ft. imme- 
pres my available. For sale. PRICE $150,000, or will consider lease. 


MONTREAL TRUST COMPANY, 466 Howe Street, Vancouver 1, B.G. 


WATERFRONT LIVING 
IN A CLIMATE 
BEYOND COMPARE 


THE ENTIRE END of Fort Lauderdale’s beautiful Isle of 
Venice is a lecation unexcelled in advantages . . . and 
new, te crown this unmatched site, the finest, most 
complete waterfront cooperative ever offered. 
YACHTSMEN .. . boat-lovers . . . any person seeking 
the joy of residing right on the water will be particularly 
thrilled with this new island-end answer to Fort Lauderdale 
living. 

MANY, MANY recreational facilities and effort-saving 
services are offered at the beautiful Oasis. Here Florida 
living has all the advantages without the usual worries of 
home ownership. 

APARTMENTS are individually styled and spaciously de- 
signed on a site of incomparable grandeur and seclusion. 
Privacy and comfort are stressed throughout. 

AMAZINGLY reasonable prices prevail . . . along with 
truly outstanding values . . . at the Oasis, the area's first 
island-end cooperative. From $13,900. 

YOU ARE INVITED te see for yourself this new route te 
relaxed living at the Oasis of Nurmi Isles. 


Color Brochure on Request 


SUN REALTY ©@ REALTORS 


1746 EAST SUNRISE BLVD., JA. 4-3621 
FT. LAUDERDALE, FLORIDA 








FOR SALE 


16,000 square feet 
MODERN COMMERCIAL BUILDING 


LOCATION: Montreal, 2222 East Ontario street near Baseball 
stadium and Jacques Cartier Bridge; frontage 118 feet by 
77 feet deep; 5 minutes from downtown business section. 


BUILDING: Fireproof reinforced concrete construction; three 
storeys and basement with garage space for 12 trucks; large 
windows front and back; one-ton elevator 5 x 8 feet; main 
floor provides luxurious office space and shipping area; 
total floor space 16,000 square feet; built in 1946; parking 
lot for 16 cars. 


PRICE: $128,000. 
PARTICULARS AND INSPECTION: Electro-Vox Inc., 


Toronto — Ont. EM, 3-3766 
Montréal, P.Q. LAfontaine 4-3067. 





























DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 
217 Bay St., Suite 606, Toronto 
EM. 2-2731 














New Glasgow, N.S. 


























ATTENTION TRAFFIC MANAGERS 


BARNHILL’S TRANSFER HAS STORAGE SPACE 
AVAILABLE 
IN HALIFAX (NOVA SCOTIA) AND MONCTON 
(NEW BRUNSWICK) AREAS 


16,000 square feet of dry storage space at Halifax on one floor 
with five doors on C.N. rail siding, equipped and staffed to 
give any account complete merchandise warehouse services 
such as preparing and dispatching orders, keeping stock rec- 
ords, etc. 

This building is all concrete and brick construction, completely 
sprinklered and has hourly watchman service 24 hours per 
day, seven days a week. 


We also operate a highway freight service, serving most of 
Nova Scotia daily, including Cape Breton Island as well as 
Moncton, N.B., interlining connections at Moncton for most 
other points in New Brunswick. 


oo Storage space also available in Moncton on rail siding, 


Enquiries invited, quotations for short or long term storage 
contracts promptly submitted. 


PHONE OR WRITE 
GEORGE S. COATES, MANAGER 


BARNHILL’S TRANSFER LIMITED 
Phone 9441 TRURO, N.S. P.O. Box 101 


Members of Canadian Warehousemen’s Association 
and Maritime Motor Transport Association 














FOR SALE OR RENT 


ULTRA MODERN PLANT 
IN THE HEART OF CANADA’S NEW SEAWAY AREA 


ANDREW CHERKAS 


W. H, Bosley and Company are pleased 
to announce the appointment of Mr. 
Andrew Cherkas as Manager of the Com- 
mercial and Industrial Sales Department 
of their Business. 


directory 





Mr. Cherkas brings to his new duties a 
record of outstanding success in this im- 
portant field of Real Estate Brokerage. 


Ontario 


CAMSTON ...... 


2916 Bloor St. W., Toronto 


BElmont 
3-2151 


Write, opens 
or wire 
en nla 

















Leaseholds 
General Contractors 
Engineers 


FOR LEASE 


5000 square feet ground floor 
space in modern new building. 
Suitable for offices — merchan- 
dising display for wholesale or 
retail sales. 





60,000 SQUARE FEET OF THE FINEST 
MANUFACTURING FACILITIES IN AMERICA 


20 Acres Situated in Eastern Ontario 
Ultra Modern Fireproof One-Storey Plant 
Buildings Of Reinforced Concrete with Buff Brick 
Exterior And Double Glazed Aluminium Sash 
Layout Designed By Leading Engineers @ Air Conditioned 

















Also, if desired, adjoining 
One storey warehouse building 
containing 8000 square feet 
well-lighted and heated. En- 
trance from two streets, also, 
large parking space. 

















in Seven Isiands, P.Q., it’s .. ; 


SEPT-ILES REALTIES LTD. 
Phone: 3144 | P.O. Box: 817 


MANUFACTURING 
COMPANIES 


FINANCIALLY 


REORGANIZED 
WITH 


SWISS-GERMAN e 
SOUTH AMERICAN INDUSTRIAL REALTORS 


. « - In Western Canada 
NEW YORK - TORONTO 
MONEY 


Most desirable location in 
City of Belleville, Ontario. 








Adequate Water and Power Facilities @ Locker Rooms 





Forward enquiries to 


Box 451 
The Financial Post, Toronte 


Cafeteria @ Large Paved Parking Area @ Ideal Shipping 


British Columbia 
BELL-IRVING 


INSURANCE AGENCIES LTD. 


Spacious Offices @ All Interiors Free Of Columns 








INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


REAL ESTATE VANCOUVER, B.C. 


Service since 1894 930 WEST PENDER ST. 
Member Vancouver Real Estate Board — Canadian Assn. of Real Estate Boards 


Will Consider Offers To Lease All Or A Portion Of This Plant 
Reasonable Terms 








INDUSTRIAL BUILDING 


10,000 SQ. FT. 
FOR SALE 


Practically new fireproof 
building situated on a stra- 
tegic corner lot in West 
Central Jocation—is of solid 
masonry construction, in- 
cluding roof — 14 ceiling 
and 600 Ib. floor load—trav- 
elling crane and mono-rail 
for receiving and shipping— 
DeLuxe office on second 
floor — Every modern con- 
venience for heavy industry 
— Zoned C3V3. Call Mr. 
Oliphant, HU. 1-6411; evg. 
HU, 9-8034. 


A. E. LePAGE 


Limited 
2239 Yonge St. 


WRITE BOX 441, THE FINANCIAL POST, TORONTO 


























Manitoba 


L.A.MacDonald Ltd. 


have “The Industrial Sites” of Greater Winnipeg and Western 
Canada. We build to your plans and specifications on lease-back 
arrangement, 


115 Phoenix Building 




















All Enquiries Welcome @ We will erect any building to suit 
your plans, for sale or lease, in 
Winnipeg or Western Canada. 





Winnipeg 2, Man. 











@ Choice sites from which to choose, 





A & Lt BUILDING 
FOUR SIXTY MAIN 


@ We arrange financing, selling or PHONE 92-3305 


renting of any commercial, indus- 
trial or business property 


f your Company has growth possibilities, is 
well managed and has good production facili- 
ties but is prevented from expanding for lack 
of development capital. On your behalf we 
will prepare a Company financial reorganiza- 
tion plan and make a search to locate prin- 
cipals who have $25,000, $50,000, $75,000 or 
$100,000 sums available for industrial invest- 
ment, 


Let The Financial Post 
help you build 


Industrial Realtors 
agi demviae When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg and Western Canada, Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 





























NEW 
FACTORIES 
FOR RENT 





Post subscribers and newsstand buyers across 
Canada are your best prospects for widely 
varied real estate. More than 7 out of 10 own 
homes or other real estate. Nearly 28% in 


business buy or influence the buying of real 
estate and new plant sites. 





We invite you to visit our Offices with your 
latest balance sheet, consolidation statement, 
photograph of plant and products catalogue 
to discuss in confidence your Company’s 
financial requirements. 





INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale in excellent locations In the 
Toronto area. 


for lease, sale 


o ty 40 saaaiaa™ or on contract 


from downtown Toronto 


(Source: Gruneau Research Limited.) 


FOR APPOINTMENT WITHOUT OBLIGATION 
TELEPHONE TORONTO CLIFFORD 9-6865 





Build your sales by advertising in 


The Financial Post: At Ajax, on super 4 lane 


highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 


Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


WILLIAM DRAPER, PRES. 


Commercial sites 
Warehouse space 

Office space 

Exclusive homes 

Luxury apartments 
Commercial leaseholding 
Property management 


Financing arranged # required, 


Your present building accepted on a new building. 


DRAPER REAL ESTATE CO. LTD. 


1435 LAKESHORE RD., TORONTO 14, ONT, 





Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
a merger a material handling and production control, 

Contract and real estate directory 

rates for advertising will be sent promptly 


For complete details phone or write | 
wpon request. Write to: 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO RU. 1-5661 


BUYING A COMPANY? 


Brochure describing 20 companies listed for sale, mailed 
on request. 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


a "a re u Le cad 
ESTATES 


(CANADA) LTD. 
Royal Bank Building, Toronto - EM 3-9033 


SELLING A COMPANY? 


List of 50 buyers for companies mailed without obligation. 
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POT Te PDO aE MR Mar 


| that case they can be read with a 


‘his premiership will be a long 





iHMOLLAVONLOUOUHA000 U4 A000 ODOOARAOU PERO PANES DAGON 


LONDON—tThe situation of Sir 
Anthony Eden has become seri- 
ous. He has courage, he has vast 
experience and he has no per- 
sonal enemies, but short of a 
miracle it is hard to believe that 


one. 

It may be that these words will 
seem out of date by the time they 
appear in The Financial Post, In 





certain antiquarian interest just | 


' as one browses over the Creevey 


LETTER FROM LONDON 
By Adelphi 


memoirs with their intimate chat 
of the Duke of Wellington on the 
eve of Waterloo. 

Unknown to the public at large, 
Eden is at heart a martinet. It is 
an open secret that he and Chan- 
cellor Macmillan have had serious 
differences, It is an even more 
open secret that Butler deeply 
resents his elevation to the strato- 
sphere as Leader of the House. 

Perhaps with all this on his 
mind it is small wonder that 
Prime Minister Eden was at his 


worst in the emergency debate on 
the Middle East crisis, There was 
such an uproar at one time that 
Mr. Speaker had to demand a 
hearing for him. 


Hugh Gaitskell, Labor’s man of 
destiny, made an adroit and ad- 
mirable opening speech and, in 
reward, heard the sweet music of 
a mighty roar of approval] from 
his followers, If it were not for 
the shadow of Nye Bevan he 
could feel that his Party leader- 
ship will continue unchallenged 








_ DISPLAY ADVERTISING | 


| LONDON ONT. 100% 


i pare], furs, or junior dept. store. 


‘Copy must be in Toronto 
"Tuesday a.m. 


RATES 


$7.70 per col. inch per insertion. | 
(55 cents per agate line, 14 lines con- 
stitute one inch). oe my date — | 

ffice by | 
Display advertising 


tin this section payable in advance. 
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RETAIL LOCATION 


About 20° x 140’, 
modern front, air 
tured. Portable 


useable basement, 
conditioned, fix- 
men’s, women’s ap- 


for many years. 


” ™ * 


Eden Under Severe 


Strain for Five Years 


Probably the truth about Eden 
is that for the last five years he 
has worked under an intolerable 
strain broken only when he went 
to the U. S. for a serious surgical 
operation. Hardly had he assum- 
ed the Premiership, after a gen- 
eral election in which he never 
spared himself, than a plague of 
strikes broke out, So great was 
the strain of that period that the 
Minister of Labor, Sir Walter 
Monckton, had to go away for a 
rest. But there was no such res- 
pite for the Prime Minister. 


Then when the summer was 
over there emerged the spectre 
of a financial crisis resulting in 
the emergency “Pots and Pans” 





OFFICE SPACE 
WANTED 
Preferably West of Humber River 
2,000 - 2,500 Square Feet 


Should be Modern with 
Parking Facilities Available 


Occupancy May Ist or Earlier 


Box 429, The Financial Pest, Teronte 





BOX 436, THE FINANCIAL POST, TORONTO 











Budget which brought down But- 
ler from his long reign of glory 











INVESTMENT 


for sale. A graphic arts machinery 


active accounts. 


Suitable for English or American firm w 
Canadian connections. 


BOX 440, THE FINANC 


OPPORTUNITY 


An Ontario Company which has been successfully operating for four years is 
national representation — very active in Toronto area with approximately 500 


Unlimited opportunity for investor with capital available for expansion 


at the Treasury. 


After a short interval Butler 
was kicked upstairs to the remote 
position of Leader of the House, 
and Harold Macmillan (who had 
been strangely ill at ease as 
Foreign Secretary) replaced him 
at the Treasury. And hardly had 


sales and service organization with 


ith allied interests wishing to establish 


IAL POST, TORONTO 





a ee ae | ee 


Macmillan sat down at his desk 








special interest: Rubber, plastic, 
other consumer lines. 
BOX 452, THE FINANC 


ATTENTION NEW INDUSTRIES 
MANUFACTURERS AGENT 


Locating in Montreal with an excellent following in wholesale and 
industrial field, wishes to represent a reputable manufacturer. Of 


Excellent references. 


when he decided to be tough with 
the nation. 


Up went the bank rate, out 
went the easy installment buying, 
up went the cost of bread and 
milk, The attitude of Macmillan | 
was: “It may hurt you more than 
it hurts me but you’ve got to take 








glass industrial products, also 


IAL POST, TORONTO 








— a 
_ 








it.” 





OPPORTUNITY 


For well experienced buil 
sidered from qualified in 


in Ontario. 


REPLY TO BOX 441, THE FI 


BUILDING CONSTRUCTION FIRM 
tive willing to take an active part in operations. 
Investment of up to $100,000.00 would be con- 


at below book value. Company conducts profitable 
operations, is well financed and well established 


| Credit Tightening 


Hits Auto Production 
TO INVEST IN 


Last week I mentioned the dis- 
i'may of the motor manufacturers | 
at the tightening up of install- 
ment buying. There was nothing 
to be done about it, so for the first 
time in many years the workers 
in the factories were given short 
time or were laid off. 

In Britain the Chancellor of the 
Exchequer has a unique power. 
For example when he prepares 
‘his annual budget he does not' 
reveal it to the Cabinet until the | 
morning of the day on which he | 
will present it to the House of | 
Commons, It is true that he has 
discussed the various items with 
his ministerial colleagues but at | 
the last resort it is he and he. 














ding construction execu- 








dividual in capital stock 


NANCIAL POST, TORONTO 





alone who decides what the pro- | 





SILENT PARTNER WANTED 


A Chartered Finance Company has an opening for a silent 
partner with $25,000 in cash and good bank accommodation. 
High returns on investment. Apply 


Box 432, The Financial Post, Toronto, Ont. 


visions of the budget shall be. 


There is little doubt therefore 
that Butler’s “Pots and Pans” 
emergency budget last autumn 
was as much a shock to the 
Cabinet as it was to the nation. 
Therefore his ultimate relegation 
to the high sounding unimpor- 

















EXCEPTIONAL 
OPPORTUNITY 


Sawmill for sale in the heart of birch 
producing area of Quebec, with cut- 
ting rights to 115 square miles of 
crown limits. Mill is completely mod- 
ernized with band saw, all necessary 
equipment and mill office. This mill 
is now producing birch, basswood and 
maple. May be seen by appointment. 
Price $95,000.00. Terms may be ar- 
ranged to responsible parties. 


BOX 397, THE FINANCIAL POST, TORONTO 











tance of Leader of the House had | 
the cruel quality of inevitability | 
FOR SALE: about it. . 4 ' 
60 Mineral claims in the > + 
Yukon outright or on a devel- Middle East Blow-Up 


| period of six 





opment basis. Uranium was Creates Pandemonium 
discovered on this property And then there came the firing | 
with assays of 100% 0.260, of Glubb Pasha, that courageous 
0.340. 0.151. soft-voiced little man who for 
, years on end had been a legend- | 
Contact—— ary figure in the Middle East, The | 
Sage Oil Company Limited young King of Jordan who had 
10824A-82 Avenue been educated at an English pub- | 
, lic school gave Glubb the boot. | 
EDMONTON, Alberta 


The very life line of Britain is | 
in the Middle East because of the | 














Edmonton, Alberta, Building 70 x 
Whyte Avenue, the Main Street of t 


years. Initial capital required $60 


Address all enquiries to: 


10507 Whyte Avenue 





OPPORTUNTY 


Excellent BALLROOM for sale in Canada’s fastest growing City, 


tunity for expansion to provide cafe facilities, or to convert into 
commercial building. Present net will return your investment in 6 


McBETH AGENCIES 


vast heritage of oil. Yet, when | 
America created the new state of | 
Israel, the British Government of | 
the day had to support it even 





132 with a 99 foot frontage on 


though the Arab world wag in 
revolt. 

Not for the first time Anglo- 
American friendship cut sharply 
across British interests. At any 
rate last week down went the 
shares of the big British oil com- 
panies and down went the other 
shares in sympathy, Naturally the 
Oils did the deepest nosedive. In 
fact the phrase most often heard 
at that moment in the West End 
of London is: “I told you to put 
your money in Canadians.” 

Eden has immense courage and 
he did not deputise any of his 
colleagues to face the row in the 
House of Commons, Instead he 
took on the job but, perhaps un- 
derstandably, he did not do it 
very well. In fact there was some- 
thing like pandemonium toward 
the finish. 


I cannot glimpse the distant 
scene any more than you and 
therefore we shall leave the 
Prime Minister to his worries and 
end this week’s London column 
with the pleasant thought that in 
a short time we shall have the 
welcome flow of visitors from 
Canada and the other countries of 
the Commonwealth. 

We are an island that likes to 
be visited, especially by our kins- 
men, Therefore, I was deeply 
flattered by a letter which I re- 
ceived this week from a Canadian 
who lives in the West. Here it is: 

“Dear Adelphi: 

My two daughters will be 
visiting London in June and I 
was wondering if you could 
arrange for them to have an 
audience with the Queen.” 








ACCOUNTANT 
OFFICE MANAGER 


Certified General Accountant with 10 
years industrial accounting ond 3 years 
office management experience wishes to 
obtain employment with progressive com- 
pany where his organizing ability and 
industriousness will be recognized and 
put to work. Experience covers standard, 
machine hour and job cost systems, gen- 
eral accounting systems and their instal- 
lation, credits and collections. Will move 
but prefers to remain in the Toronto area. 
BOX 442, THE FINANCIAL POST, TORONTO 

















RECENT C. A. GRADUATES 
WHO WOULD LIKE TO GET 
ESTABLISHED IN INDUSTRY OR 
BUSINESS ON 


CAREERS 


ATTENTION SALES MANAGERS 


Want an ambitious, hardworking, top-notch producer? 5 years 
extensive sales and managerial experience, specializes in calling 
at top management level on wholesale and industrial accounts. 
University-business administration, marketing and personnel 
management. Industrial sales trainiiig course. 
Desires position with progressive firm offering opportunities 


for advancement, 26, married, good personality. ll replies 
answered. 





Box 448, The Financial Post, Toronto 
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SALES REPRESENTATIVE 


available 


This 35-year-old industrial sales representotive has ten yeor record of in- 
creasing success. Has excellent contect with all manufacturers of automobiles, 
appliances, electrical apparatus, air conditioners, furnaces. Bogkground in- 
cludes procurement, odvertising, controls. Until recently senior Conadian . 
executive with internctional company. Canadien, married, veteran. Ready te 
relocate for challenging job. 


BOX 428, THE FINANCIAL POST, TORONTO 





ENGINEER - EXECUTIVE 


TWENTY YEARS EXPERIENCE investigation, acceptance tests, 
research, organizing, sales, panning and installation electrical 
and mechanical equipment. Desires position in industrial man- 
agement field with scope. Presently employed. Location prefer- 
ence southern Ontario. 

Box 431, The Financial Post, Toronto 











| 
MECHANICAL 








YOUR RIGHT ARM 


ARE YOU INTERESTED IN A CO-PILOT WHO 


=~ Can follow your instructions to the letter? 
-— Or can plan and follow through? 
—~ Who can obtain results instead of excuses? 


~— And provide solutions to problems, thereby 
profits? 


TALENTED IN ORGANIZATION, MANAGEMENT 
AND SALES PROMOTION 
Quadrupled volume in present position which I have 
outgrown. 
If you are looking for such a man (34, married) 
Who can lead and inspire 
And work and sweat and worry 
So that we both might continue to grow and prosper, 
Then I'd really enjoy hearing from you. 


BOX 444, THE FINANCIAL POST, TORONTO 


producing 








ENGINEERS 
ee, | 
DESIGNERS 


Are you a Mechanical Engineer and/or have you @ 
good experience in the designing, fabrication and sell- 
ing of plate work? Are you willing to move to Quebec? 
In the affirmative, write to “the Manager, 639, 8th 
Avenue, Quebec, P.Q., giving full details of your past 
experience. There is @ very good opportunity for you 
with @ progressive Firm branching evt in a new field 
and this is your opportunity of getting in at the 
beginning and growing with a new department. 




















FIRE INSURANCE FIELDMAN 


Insurance company requires the services of an experienced and aggressive 
man to take charge of fieldman’s duties in the Province of Alberta. Car 
supplied by Company. Starting salary commensurate with ability. Please 
give details in application regarding age, marital] status, previous employ- 
ment and salary expected. References required. All applications will be 
held in the strictest confidence. 


BOX 417, THE FINANCIAL POST, TORONTO. 

















VANCOUVER ISLAND 


We can offer temporary employment in| 


Chartered Accountants’ Office for a 
months ($400.00 per | 
month) while you make contacts with | 
prospective employers. | 


Box 376, The Financial Post, Toronte 











ADVERTISING MANAGER OF 
CANADIAN DAILY NEWSPAPER 
SEEKS POSITION 


anywhere in Canada or U.S.A. Prefer defin- 
ite challenge either os General Manager of 
Daily (Circ. 10,000 te 25,000) or Advertis- 
ing Manager (Cire. 15,000 te 40,000) 
Proven ability te manage Display and 
Classified Staff with knowledge of editorial, 
circulation and production departments. Per- 
sonal Statistics: young morried man, finan- 
cially secure, 7 years newspaper experience, 
believes Quality leads to Quantity. 


Box 426, The Financial Post, Toronto. 














CHARTERED ACCOUNTANT 
AVAILABLE 

Chartered Accountont, age 26, 

graduated 1954 and presently in 

public accounting, desires a chal- 

lenging opportunity in industry. 
BOX 443, THE FINANCIAL POST, 

TORONTO 








COMMUNICATIONS ENGINEERS 


Wanted for general and technical sales and applications work 
in the Canadian communications field, Should have experi- 
ence in carrier telephone applications either with a manufac- 
turer or large carrier operator and preferably be a graduate 
engineer. Salary commensurate with experience and ability. 
Benefits include group insurance and medical plan, Applica- 
tions should include résumé of experience, education, age, 
marital status, salary expected, and be directed to 


DEPARTMENT D 


LENKURT ELECTRIC CO. OF CANADA, LTD. 
6960 Lougheed Highway 
North Burnaby Post Office, Vancouver, B.C. 








PERSONNEL OFFICER 


Applications will be accepted for the position of Personnel 
Officer for Northwest Industries Limited, Edmonton, Alberta. 
Applicants should have adequate formal education, a num- 
ber of years of experience in personnel management and 
labour relations and have a proven record of success in the 
employer-employee relations field. 


Write giving full details of experience, education and salary 
required to Vice-President and General Manager, Northwest 
Industries Limited, Box 517, Edmonton, Alberta. 





























PERSONNEL 


If you possess experience in Wage 
and Salary Administration, Em- 
ployee Development, Selection and 
Appraisal or Labour Relations and 
are seeking more scope for your 
talents—this opportunity may be 
what you have been seeking. 


Also if you are a recent unr ersity 
graduate with definite interests in 
the personnel field, you can be 
considered for an entering position 
in our Personnel Department, 


Our company has immediate open- 
ings which offer challenging op- 
portunities. Salaries range from 
$3,500.00-$7,000.00 per year com- 
mensurate with training and ex- 
perience, 


Apply in writing stating age, edu- 


cation, experience, and minimum 
Salary required to 


Box 427, The Financial Post, Terente 














he South Side. Unexcelled oppor- 





OPPORTUNITY 


IN 


PERSONNEL WORK 


A desirable opportunity has developed in our organi- 
zation and we are interested in hearing from University 
graduates who have specialized for three or more ‘year's 
in Personnel work. We are an expanding National 
Canadian Company and this opening offers an im- 
mediate challenge and future opportunity. Salary will 
depend on qualifications. Applicants should provide 
details of age, education and work background to 


BOX 445, THE FINANCIAL POST, TORONTO 
Replies will be kept strictly confidential. 





CONSTRUCTION CO-ORDINATOR 


The Board of Education for the Township of 
North York requires a highly qualified person 
to supervise the planning and construction of new 
school buildings and additions, including the 
preparation of sketch drawings, final plans and 
specifications, in consultation with commissioned 
architects and Board officials for recommenda- 
tion to committee and board levels. 
APPLICANTS should hold mechanical or civil engineering qualifi- 
cations and have had extensive construction and business experi- 
ence in all phases of major building projects together with experi- 
ence in estimating costs. 


THE board maintains a construction department, including super- 
intendents, inspectors, draftsmen, now supervising building projects 
and available for assistance to this co-ordinator. 


SALARY to be agreed upon; all company benefits available. 


WRITTEN application providing complete information on qualifi- 
cations, experience and other personal data should be forwarded to: 
THE BOARD OF EDUCATION FOR THE TOWNSHIP OF NORTH 
YORK, 7 KENNETH STREET, WILLLOWDALE P.O. ATTENTION 
THE BUSINESS ADMINISTRATOR. 























OPPORTUNITY SOUGHT BY 
SENIOR INDUSTRIAL 
AND SALES EXECUTIVE 


Extensive experience in top management positions, in auto- 
motive and other manufacturing fields, Thoroughly familiar 
with plant and sales management, sales promotion, dealer 
organization and service, purchasing and transportation. 
Sound knowledge of business financing through original 
training as bank accountant. 

This versatile executive would be of unusual value to a 
growing business or industry, where wide experience, re- 
sponsibility and initiative are required. Highest references 
as to character and performance available to interested 
parties. 

For interview please write 


BOX 437, THE FINANCIAL POST, TORONTO 


GENERAL SALES MANAGER 


An expanding Company located in a pleasant city of 40,000 in 
southern Ontario, requires a General Sales Manager. pee a 
does business on a national scale having sales offices in Montreal, 
Toronto, and Vancouver. 


This job offers challenge and opportunity for the right man. He 
should be 35 to 45 years of age, and have experience in organiz- 
ing national sales preferably in the home furnishings area. 


Salary and commission are open for discussion and will depend 
on the qualifications of the successful candidate. Please give 
summary of work history with application. All replies treated 
in strictest confidence. 


BOX 439, THE FINANCIAL POST, TORONTO 























,000.00. Ambitious, enthusiastic young 


executive training in a prominent 


York University Graduate 
Edmonton, Alberta 
Available for 


personal interview 
Toronto. ; 





CLASSIFIED ADVERTISING RATES 


Fiat rate, per word 

Minimum charge 

Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words Box 
100, The Financial Post, Toronto, count 








as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- | 
ing date—Copy must be in Toronto office | 
by Tuesday a.m, Classified advertising is 
strictly cash in advance. 


a 


_ POSITION WANTED 


AMBITIOUS, ENERGETIC young Aus- 
trian having excellent references and 
office experience, presently employed, is 
seeking a position with future. Preferably 
brokerage office or stock exchange Box 
434, The Financial Post, Toronto, Ont. 











ARCHITECT 


British qualified, 2 years Canadian ex- 
perience. 6 years Company Architect re- 
sponsible for all types of industrial 
construction and maintenance, Experience 
includes domestic, commercial and in- 
stitutional work. Would like to learn of 
interesting proposition in British Colum- 
bia. Box 435, The Financial Post, Toronto. 





DUTCH CHEMIST, 3 years old, trilingual, 
® years experience, desires position as 


| Write for details. 


“|countants & 


JUNIOR RETAIL EXECUTIVE AVAILABLE 


man desires career in retailin 


... leading to administrative responsibility. Has valuable practica 
experience in Canadian chain and ~~ stores — 


junior 


New egree 


ork store. 23, B.A. 


from a Canadian a - ey At present completing New 

. . . Cc 00 . . 

ing in advertising, sales promotion, buying and merchandising. 
t 


of Retailing M.S. degree major- 


March 26th to March 29th in 


Rox 449, The Financial Post, Toronto 








CLASSIFIED 


ADVERTISEMENTS 








Business Opportunities 
a ET weak ages | 
BUSINESSMEN! New products reported | 
in weekly Newsletter, Designed for you. | 
N.P.I. Service, 111-A | 
Bidg. Montreal 2, | 





University Tower 
Canada. 
THE ENGLISH ASSOCIATION of Ae. | 

Auditors, The English As- | 
sociation of Estate Agents & Valuers, The | 
English Association of Secretaries’ Admis- | 
sion by exemption (state experience) or | 
Examination, 9, Charles Street, Newport, 
Mon, England, 








AUSTRIA—CANADIAN, with top con- | 
nections in industrial and financial circles | 
of Austria, taking up residence in Vienna, | 
would consider representation of first- 
class Canadian Company. Write Box 430, 
The Financial Post, Toronto, 


POSITIONS AVAILABLE 


SALES. Young man to assist President 
in sales, Assume junior executive posi- 
tion with manufacturer and distributor of 
Woodworking, Plastic & Special Machin- | 
ery, Mach.-Tools, etc., throughout Canada. 
Investment required $30,000. ly pro-| 
tected. Opportunity in old established | 
(over 60 years) fast growing Company 





Age about 30. 








Submit complete résumé 





everseas representative, or organization 
ith a future. Box 4838, The Financial 
ost. Toronto. 


with excellent future, Enquiries treated 
in confidence. Box 446, The Financial 
Post, Toronto. 





SENIOR ACCOUNTANT 


for 
OIL INDUSTRY AFFILIATE 


Manufacturing concern in Western Ontario seeks 
University Graduate major in Accounting, with 
minimum four years in industry. 


Must have sound experience in General Account- 
ing, Cost Work, Budgeting and be able to prepare 
financial reports for management. , 


Salary commensurate with experience. 


personal history and salary desired, to 


BOX 450, THE PINANCIAL POST, TORONTO 


of education, experience, 











SALES ENGINEER 
FOR AUTOMATIC CONTROLS 


An old established, entirely Canadian company, after 
many years of progress, requires additional technical 
people to handle current business and to prepare for 
future expansion. 


PSYCHOLOGICAL SERVICE CENTRE 
200 St. Clair Ave. W., Toronto, Dr. Moore 





SECURITY SALESMEN 


Established semi-private mining and exploration company 
in the Province of Quebec is planning expanded activities. 
Several reputable security salesmen are now needed in 
order to facilitate financing of current programme and 
development of new projects. Professional underwriters 
need not answer this advertisement as the company has 
decided that all monies raised will go directly to the treas- 
ury (subject only to salesmen’s commission) and will be 
utilized to execute the present programme. Details will be 
supplied on request. Please give details of your qualifica- 
tions and your telephone number. Reply in confidence to: 


BOX 418, THE FINANCIAL POST, TORONTO 






































SENIOR 
METHODS ANALYST 


An exceptional opportunity accompanies the requirement 
for a senior methods analyst in a large Canadian corporation. 


A recognized degree in accounting with a minimum of five 
years industrial experience and two years as a methods super- 
visor are prime qualifications. The ability to undertake major 
methods surveys without supervision, the competence to direct 
and to train staff and to prepare concise reports with clear and 
positive recommendations are additional necessary characteris- 
tics. Consideration will also be given to applicants with a 
background in industrial engineering and methods experience 
in the mechanization of accounts. 


The important role which the methods department has in 
the company’s program to revise and improve accounting 
methods and procedures provides uniques training experience 
as well as unusually attractive promotional opportunities to 
the incumbent of this position. 


Applications should contain full details of education and 
experience and be addressed to 


BOX 438, THE FINANCIAL POST, TORONTO 








SALES MANAGER 
REQUIRED 


Well-known, medium-sized manufacturer of build- 
ing products in Toronto requires the services of a 
Sales Manager with administrative experience. 

This position calls for a person who has the ability 
and experience to administer the over-all marketing 
program of the Company and eventually to assume 
certain other management responsibilities in the 
Company. 

Although a knowledge of the building trades or 
the construction industry is desirable, it is not 
essential. Preference will be given to candidates 
who have senior management experience, 

Age 35 to 465. 


Salary commensurate with experience. 


Replies in writing should state age, education, experience, present 
salary and be addressed to: 


j. D. WOODS & GORDON LIMITED 
15 Wellington Street West, Toronto, Canada 
Replies Confidential. 
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Fewer Companies Fail, 
But Liabilities Greater 


The number of Canadian firms 
which went out of business in the 
fourth quarter of 1955 was 4.5% 
lower than in the same period of 
1954 (341 vs. 357), but total liabili- 
ties involved rose by 2.9% ($11.1 
millions vs. $10.8 millions), ac- 
cording to statistics compiled by 
, Dun & Bradstreet of Canada Ltd. 
Polish for Concrete : The fourth quarter of 1955 in 

For concrete floors there is now | contrast to the preceding quarter 

a lacquer that is “resistant to|showed an increase of 35.3% in 

water, grease, oils, gasoline,/the number of failures (341 vs. 

heavy gasoline, turpentine,| 252) and a rise of 81.3% in liabili- 

kerosene, diluted alkalies or/ties ($11.1 millions vs. $6.1 mil- 

acids.” Available in transparent) lions). 

. cs » form and in four different The sharpest decline in the 


Collapsible Fire Escape’ © sen se Ge number of failures was shown by 


, : is the manufacturing group which 
ae ayy geen guage For Smooth Writing fell 30.9% (47 vs. 68), while the 
fir pr vse ie ae be a com-| & German firm announces a 
* yn wears one end lodged| ™¢&W pencil which is designed for 
oso inside window sill. clear writing on glass and other 
To use, it is merely pulled out eet wes 0 sa surfaces. 
and thrown out the window. As| “*V@lable in seven colors. 
tion interlocks, the lad- 
ere Sub for Pan Grease 
There’s a lining for baking pans 


der becomes rigid. 

- . » 

that is said to eliminate the 

need for greasing with butter, 
shortening or other fats. Saves 
using cooking ingredients, keeps 
pans clean. Made of specially 
treated paper, it is cut to fit 
eight- and nine-inch pans. 

+ ™ + 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


“Whats 
New 


Starting Fuse | 
New fuse is designed to absorb 
the temporary overload caused 
by the starting of motors in ap- 
pliances such as air conditioners, 
washing machines, dryers, 
power tools, etc. that often blow 
ordinary fuses. But fuse still 
provides protection against 
dangerous overloads and short 
circuits. 


wholesale group dropped 11.8% 
(30 vs. 34) and the retail group 
was down 3% (164 vs. 169). 

The commercial service group 
showed an increase of 36.8% (74 
vs. 67) and the construction group 
registered a rise of 10.4% (26 vs. 
19). 


Individual groups showing the 
largest liabilities were retail auto- 
motive products ($2.4 millions), 
general contractors $1 million), 
building sub-contractors ($949,- 
000), forest products ($681,000), 
retail lumber ($665,000) and tex- 
tiles ($650,000). 


The accompanying table shows 
in detail the business failures for 
the fourth quarter 1955 compared 
to the fourth quarter of 1954: 


——— Fourth Quarter ———— 
aa 1955 —— a A - 
Liabilities Liabilities 
Manufacturing: No, $ 000 
Foods : 7 403 
Textiles 26 1,250 
Forest products 16 1,031 
Paper, printing and publishing ... 3 50 
Chemicals and drugs se ne 
Fuels ied 
Leather and leather products ... 318 
Stone, clay, glass and products .. 30 
Iron and steel 
Machinery 
Transportation equipment 
All other 





tains high contrast characteris- 
tics while providing better dot- 
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Banish Property Management Worries 
Increase Your Net Revenue 





Appoint Crown Trust Company as your 
Agent to carry the burden. This Company is 
thoroughly responsible and has had long 
experience in the management of all classes 
of Real Estate. 

Out of town owners, women, those too 
busy or not wishing to be bothered, and 
others not having the necessary experience 
to manage Real Estate have had satisfaction 
with our service. 

Reliable tenants are found, leases made, 
rents collected, fire insurance checked, 
municipal valuation watched. Statements of 
receipts and disbursements sent periodically. 


The productiveness of property depends in 
a large measure upon the care which it 
receives. Properties under our management 
are regularly inspected, and well maintained, 
though only necessary repairs are made. 
Sometimes we are able to suggest improve- 
ments which will increase the net return. 

Properties are sold at best prevailing prices 
when owners so instruct. 

Why not discuss your Real Estate affairs 
with our representative and consider the 
benefits to be derived from our experienced 
management? ; 





Versatile Typewriter 


Typewriter with removable and 
interchangeable type is now 
available. Permits typist to 
change one or all of the me- 
chine’s characters easily and 
quickly. Selection may be made 
from 116 different type fonts 
including specialized symbols 


247 
154 
349 
3,832 
Wholesale Trade: 
Farm products, foods, groceries .. 66 


Nylon for Floors 


such as those used in the music, 
engineering and medical fields. 


Atomic Accessory 


A Scottish firm is building 200- 
ton heat exchangers for Britain’s 
large-scale Atomic Power Sta- 
tion at Calder Hall, Cumber- 
land. The heat exchangers trans- 
fer heat built up by the fission 
of uranium in an atomic pile to 
water which, in turn, provides 
steam to drive the turbines. 


” 

Double Decker Rag Bin 

New towel or wiping rag dis- 
penser-disposal unit is designed 
for fire prevention as well as 
convenience. Consists of a stand 
with two storage containers. 
Upper container is for storage of 
clean towels, waste or wiping 
rags. The top is normally open 
for convenience, but if a fire 
occurs in this bin, a fusible link 
melts and automatically drops 
the cover to smother the fire. 
The lower bin is for soiled and 
oily towels. Its cover is always 
closed but ean be lifted easily 
by stepping on a foot treadle. 

om » 


o 


There’s a new development in 
floor nylon. A delustered form 
of nylon staple fibre used in 
floor covering offers opportuni- 
ties for flexible designing in 
line with current style trends. 
May be used in conjunction with 
bright lustre nylon fibre to in- 


crease possible variations. 
” * ” 


Pipe Holder 


Pipe hook designed for safety 
in handling of pipes, “eliminates 
the hazard of crushed hands 
and speeds moving of pipes.” 
Can be used manually when 
placing pipe in position for weld- 
ing or connecting. Cluster of 
two to four hooks may be used 
on a spreader for loading or un- 
loading pipe 2% in. throat open- 
ing, :1%-in. eye. 


x “ » 


New Catalogues 


Canada Foundries & Forgings 
Ltd., Brockville, Ont., Canadian 
distributors for the U. S. Reg- 
ister Co., have published a new 
1955-56 catalogue on U. S. reg- 
isters, grills, defusers and acces- 
sories for warming and cooling 
air conditioning. 


Clothing and furnishings 
Dry goods and textiles 
Lumber, bldg. materials, hardware 
Chemicals and drugs 
Fuels 
Automotive products 
Supply houses 
All other 
Total Wholesale Trade 


Retail Trade: 


Foods 
Farm supplies, general stores .... 
General merchandise 
Apparel 
Furniture, household furnishings . 
Lumber, bldg. materials, hardware 
Automotive products 
Restaurants 
Drugs 
Ail other 

Total Retail Trade 


Construction: 


General contractors 

Carpenters and builders 

Building sub-contractors 

Ober GOmtrACIOS ...cccccccccceoce 
Total Construction 


Commercial Service: 


Cleaners, dyers, tailors 

Haulage, buses, taxis, etc. ........ 

Hotels 

Laundries 

Undertakers 

All other . 
Total Commercial Service .... 

Total Canada 


10 
164 


196 
931 


310 
30 
139 
332 
479 
665 
2,405 
327 
56 
182 
9,025 


1,025 
38 
949 
295 


2,307 


52 

503 
132 

36 

78 

801 
11,092 


. | years. 


MORE THAN SS YEARS OF FRIENDLY, PERSOMAL SERVICE 


Crown Trust 


COMPAN Y 
TORONTO — MONTREAL 


BRANTFORD WINDSOR e WINNIPEG 


LONDON e CALGARY VANCOUVER 
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production of 73,700 tons to ree — 
place vessels. As trade increases — 
that would of course mount, With ~ 
that sort of production 2,300 © 
people would be employed and, of ~ 
course, it would bring work te ~ 
many other subcontractors.” 


WORLD TONNAGE 
LAUNCHED IN 1955 
(Excluding ships of less than 100 
gross tons) 

1955 


launched 828,730 gross tons or 
415,325 tons more than in 1954, At 
the opposite end of the production 
picture, and also last in building 
position among the major mari- 
time nations, was the U. S, Its 
shipyards fell 403,980 tons below 
the 1954 figure, launching only 
73,004 tons during the year. 
Canadian shipbuilders are wait- 
'ing for the Commission on Coastal 
Shipping to deliver its recommen- 
dations. Should it state that non- 
Canadian registered shipping 


U.K., Germany and Japan 
Lead in World Shipbuilding 


MONTREAL (Staff)—Last year | Iron Curtain in China, Poland and 
was the heaviest in peacetime) Russia. However Lloyd’s Register 
merchant shipbuilding for 35/ does show that 77 ships of 127,499 
gross tons were launched in other 

Lloyd’s Register of Shipping |countries during the year for use 
shows that in 1955 1,447 ships of | by Russia. Finland produced the 
5,316,742 gross tons were floated | major share of these with 25 ships 





1954 
No.of Gross No.of Grose 

Countries ships tons ships tons 

U.K. & N. 

Treland 1,473,937 

Germany 268 

Japan 167 


276 253 1,408,874 
89 


or went down the ways. While not|of 42,481 tons, while Sweden 
equaling the wartime figures, it;|launched 17 of 14,131 tons andj} © : 
represents a peacetime record |Germany 11 of 29,425 tons, things will get rolling again. 
with an increase of 64,111 gross| Canada remained low with 13 “We think,” a spokesman for 
tons and 214 units over 1954’s busy |ships weighing 21,714 gross tons, | Canadian Shipbuilding and Ship- 
production. |down from 52,892 tons—11 ships— | repairing Association in Ottawa 
The statistics cover all ships of | in 1954. told The Post, “that if it is re-| oiner 
100 gross tons and more, but do| Greatest increase of the year|stricted to Canadian registered| nations 
not include launchings behind the was recorded by Japan, which 'shipping it will mean an annual} qotais 


must not use the Great Lakes and 


M. W. Kellogg Co., Jersey City, Seaway routes then, they hope, 


Engraving Aid N.J. announces companion bro- 
An improved graphic arts emul-| chures dealing with the proper- 
sion with extended sensitivity| ties, applications, compounding, 
for better halftone performance | vulcanization and fabrication of 
and improved background| KEL-F Elastomer — a fluoro- 
“drop out” is now being mar<| carbon rubber with outstanding 
keted by a Canadian firm. Re- resistance to heat and corrosion. 





Sweden 9 . 67 
Netherlands ‘ 137 
France * 32 
Italy 26 
Denmark 

Norway 

Belgium 

Spain 
U. S. A. 





Schultz & Co. In Forest Field 


Robert Schultz & Co., Vancou- | Robert D. Schultz is president 
ver, has succeeded Schultz Tim-|* the = Other officers: Miss 
ber Co. in the forest products | oy (nBUS tae cage Ress 


countant; L. W. M. Cotter, man- 
field, it was announced last week. ager, log sales department. 




















147,850 


1,447 5,316,742 
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and plastics make modern miracles that contribute to your comfort and well- 
being. Monsanto ranks with the largest companies in the world in the produc- 
tion of industrial chemicals and plastics . . . for some process in the manu- 
facture of almost every product turned out by industry calls for one or more 
of the chemicals available from Monsanto. 


If you have problems in production, processing, costs or sales, we shall 
welcome a call from you. 


Monsanto chemicals and plastics are used in these industries: Abrasives » Adhesives « Agriculture « Air 
Conditioning « Automotive « Baking + Beverages « Building Materials * Ceramics + Clothing 
« Confectionery « Cosmetics » Dairy Products « Dentifrices « Distilling * Dyestuffs « Electrical 
Equipment « Flavorings « Floor Coverings « Foods and Food Preserving « Furniture « Giass 
e Insulation * Knit Wear « Laundry « Leather « Lumber « Meat Packing « Milling « Mining « Moth- 
proofing « Oil Refining « Packaging * Paints and Varnishes « Pharmaceuticals « Photographic 
Materials « Plastic Products + Polishes and Waxes « Printing * Recording « Refrigeration « Soaps 
and Detergents « Sporting Goods « Telephone, Television and Radio Equipment + Textiles « Tires 
and Rubber » Tobacco » Toys » Walerproofing » Water Treatment, 


very DAY IN THE YEAR, wherever you are, whatever you do, Monsanto 
makes your life easier, better, safer .. . in hundreds of ways which you 
may never have realized. 

Monsanto chemicals and plastics add comfort and beauty to your home 
and its furnishings, protect and beautify its surfaces, both inside and outside. 

In your car they preserve the finish, toughen the tire rubber, improve its 
fuel and lubricants, add shatter-proof safety to the glass, beautify the up- 
holstery and interior appointments. 

Monsanto chemicals and plastics help to make the clothes you wear, 
preserve and enhance the flavors of your food, condition the soil in which it 
is grown, destroy weeds and pests to increase soil productivity, produce better 
livestock and poultry, protect your -health. with pharmaceuticals, mineral 
supplements and germicides. 


in every phase of your personal and business life, Monsanto chemicals 


MONSANTO 


CANADA LIMITED 
MONTREAL «+ TORONTO «+ VANCOUVER 


where creative chemistry 
modern miracle 
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How We Are Paying For Our Prosperity 


We T e Selling Off | Assets In the national purse 


To F oreign Investors 


By MICHAEL BARKWAY 
OTTAWA (Staff)—Canada is paying for its lush prosperity by selling 
the ownership of its productive enterprises to Americans, and by running 
down its own assets abroad. 

The 1955 balance-of-payment figures, released by the DBS this week, show 
that these were the two principal means of offsetting the all-time record deficit | 
on current account. The pattern was basically the same as in most other post- 20.0 — 
war years; but the pace was hotter in 1955. : 

In né previous year have Canadians sold out so much of their ownership 
of Canadian business to foreigners. In no previous year has the balancing of 
the account depended so heavily on short-term movements of capital: the nest 
eggs of U. S. dollars held by Canadian corporations and banks had been 
considerably depleted by the end of last year, and the “leads and lags’ of 
commercial transactions helped to pay for the record current deficit. 

Following are articles on the two basic aspects of this matter, “Current” 
and “Capital.” 





.»». More money e:. more savings 





GROSS NATIONAL PRODUCT 
AVERAGED *26.6 BILLION IN 1955 
(At Secsonally Adjusted Annual Rates) 
(BILLIONS OF DOLLARS) 


GAINS IN WAGES AND SALARIES AND 
CORPORATION PROFITS WERE THE MAJOR 
FACTORS IN THE RISE IN INCOME 
(At Seasonally Adjusted Annual Rates) 
(BILLIONS OF DOLLARS) 


PERSONAL INCOME AND EXPENDITURE 
ROSE TO RECORD LEVELS 
WHILE SAVING INCREASED 


e 


(At Seasoneiiy Adjusted Annual Rates) 


2:0 - (BILLIONS OF DOLLARS) 


WAGES 


AND 19.9 PERSONA, \NCOME —_/". DISPOSABLE | 
GROSS NATIGNAL PRODUCT SALARIES “ee . 


INCOME 


'8O0-—- 


The Current Account 


Here are some details of the current 
spending we cannot pay for: 

The current account, on which we ran 
a deficit of $665 millions last year, includes 
physical goods exported and _ imported, 
interest and dividends paid and received, 
tourist expenditures, freight charges. 


On every one of them Canadians have 
been spending more than we earn. 


The Capital Account 


Here is how the 1955 record deficit was 
covered: 
Only three items of capital inflow stand 
out as being bigger than in 1954. They are: 
The sales of Canadian stocks reached a 
record annual total of $147 millions, 
—The Canadian dollar holdings of for- 
eigners (at $91 millions), two-thirds belong- ' rr er yee eee aoe eee eer pe ’ 1V 
ing to U. S. owners, and much of it 


G.N.P 
Excluding accrued net income 
of Farm Operators 
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We spent $441 millions traveling abroad. 
We earned only $392 millions from tourists. 


We paid out a record $467 millions in 
interest and dividends to foreigners. We 
collected only $160 millions on our own 
assets abroad. 

And our biggest splurge of all was on 
imported goods. The cautious DBS says 
that “most” of our extra expenditure last 
year on new machinery and equipment was 
met through imports. (As adjusted for 
balance-of-payments calculations, the trade 
deficit was $185 millions—the biggest ever.) 

Canada’s deficit with the United States 
last year was approaching the crisis level 
of 1947, when it led to Mr. Abbott’s famous 
“emergency restrictions” of sad memory. 

It amounted to $1,030 millions: 1947’s was 
$1,134 millions. 

The big growth in the deficit from 1954's 
$810 millions was in commodity trade. We 
were satisfying our physical wants for both 
capital and consumer goods from the United 
States. In actual goods we bought from the 
U. S., on the adjusted figures, $661 millions 
more than we sold ‘to the U. S. 

We had a bigger deficit once — $890 mil- 
lions in 1947. But that year interest and 
dividend payments, for example, were only 
$274 millions. We hadn’t yet got the winter 
holiday habit to the extent we have now. 

Partly offsetting the deficit with the 
United States is a continued surplus with 
the United Kingdom and other overseas 
countries, Against the $1,030 million deficit 
with the U.S. we earned a $348 million 
surplus from the U. K. and $17 millions from 
other countries. 

The anomaly is that the United Kingdom 
eannot afford to go on buying so much 
more than it sells to us. But it wouldn’t 
make any noticeable difference to the United 
States if it bought from.us at least as much 
as it sells to us. 





held by U.S. investment trusts awaiting 

favorable investment opportunities. 

—The vague category known as “other 
capital movements” (at $254 millions) 
covers mostly short-term transactions. 
Direct investment was only a little lower 

than in 1954—an estimated $350 millions 
against $376 millions. U. K. contributed about 
$60 millions for the second year running. 

Long-term security transactions with the 
U. S. also resulted in a net outflow of capital. 
This would have been larger than the final 
$36 millions of outflow, if it hadn’t been for 
the pick-up in U. S. purchases of Canadian 
bonds towards the end of the year. (This, 
of course, resulted largely from the increas- 
ing spread between Canadian and U. S. 
bond yields and dollar parity.) 

All this means that, if it hadn’t been for 
the mysterious “other capital movements,” 
there simply wasn’t enough long-term invest- 
ment coming in to pay for our imports. 

The “other movements” were specially im- 
portant in the last quarter of 1954 and the 
early part of 1955. No one can identify 
them precisely. But the biggest part of 
them is believed to be the running down of 
U.S. dollar accounts held by Canadian cor- 
porations and banks. To this extent, it’s 
something that can’t be repeated. 

In the long-term field the 1955 story was 
the same as the 1954 story — only more so. 

Canadians were selling out the equity 
ownership of Canadian business, and busily 
buying back Canadian bonds. 

Canadian sales of stocks to Americans in 
1955 came to $95 millions; to the United 
Kingdom they amounted to $28 millions, and 
to other countries $23 millions. 

A major part of the U. S. purchase of 
Canadian stocks is attributed to the new 
investment trusts which only started operat- 
ing in 1954. By the end of 1955 it is esti- 
mated that the seven funds operating here 
had an investment of over $200 millions. 
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And more new homes 


... tactories, offices 


... and world trade 





(BILLIONS OF DOLLARS) 


PERSONAL EXPENDITURE 
ON CONSUMER GOODS 
AND SERVICES 
in 


CONSTRUCTION 





OUTLAYS FOR CONSUMER GOODS AND INVESTMENT 
IN NEW HOUSING ACCOUNTED FOR HALF OF THE 
GROWTH IN FINAL PURCHASES IN 1955 
(At Seasonally Adjusted Annual Rates) 
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BUSINESS CAPITAL INVESTMENT OUTLAYS 
HAVE STRENGTHENED IN RECENT QUARTERS 
(At Seasonally Adjusted Annual Rates) 

BILLIONS OF DOLLARS 


TOTAL BUSINESS DURABLE 
CAPITAL INVESTMENT 
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What B.W.I. Federation Will Mean 


New Caribbean Neighbor Could 
Widen Traditional Trade Flow 


On Canada’s eastern doorstep a new self-governing country of 
the Commonwealth is struggling to birth. After ten years of dis- 
cussion, with continual prompting and persuasion from Great 
Britain, ten of the British West Indian islands have at last agreed to 


a rough blueprint for Federation. 


What will it mean to Canada to have this new aspirant for Com- 
monwealth membership as a neighbor? 


The Post answers some of the questions which will arise: 


What Will the Federation Consist Of? 

The attached panel shows who’s in and 
who's out of the Federation. The ten federat- 
ing colonies range all the way from Jamaica, 
with its 142 million people, down to Mont- 
serrat with 14,000 people in an area of 32 sq. 


N. W. MANLEY @.C., 
Party in Jamaica and as Chief 
Minister in the government is a 
leading candidate in the race to 
head the first federated govern- 


ment of the islands. He is a s:ic- 


posed 





| HON, G. H, ADAMS C.M.G. 

He directs. the People’s National| The Prime Minister of Barbados, 
he is a lawyer and an able admin- 
istrator, known to be anxious to 
assume to 
B.W.I. federation. Born in 
1898 and educated at Harrison 
eessful lawyer and politician,  ' College, Barbados, and at Oxford. 


miles. The big three are Jamaica, Trinidad 
and Barbados. 

The ten federating islands cram 2.8 mil- 
lion people into less than 8,000 acres. British 
Honduras alone has as much space, with only 
73,000 people. British Guiana has ten times 


= ‘ 
. , 
Ra. “Sk — 
See a 
Se 
Ses 


leadership in the pro- 





the space with less than half a million people, 
It would make a big difference if these two 
eventually come in. 


Will The Federation Be Self-Supporting? 

Not at least for its early years. Financial 
assistance from the United Kingdom will 
continue. Grants-in-aid to the units will be 
made through the new central government, 
at least until the Federation is well estab- 
lished. 

Britain is putting up £1 million to establish 
the new federal capital, though the ten is- 
lands haven’t been able to agree where it 
should be. 


What Trade Opportunities Does It Offer? 

The federating colonies take between %4 
and 4/5ths of Canada’s exports to the B.W.I. 
They sell us two thirds to three fifths of the 
B.W.I.’s exports here. 

Last year, we sold the federating group 
goods worth $34 millions. Jamaica took $12.9 
millions and Trinidad (with Tobago) $12.6 
millions. 


SIR W. A. BUSTAMANTE | HON. ALBERT GOMES C.M.G. 
A colorful and dedicated labor | 


leader who hopes to head the first 
federated government in the isl- 
ands, he was born in Jamaica in 
1884 and lived in Spain, Cuba, and 
the U.S, Currently he is the leader | 
of Jamaica’s Labor Party. 


He heads the government of oil- 
blessed Trinidad and is another 
contender for the difficult job of 
heading the federated islands’ 
government. Of Portuguese de- 
scent, he obtained his education in 





} Trinidad and at City College, N.Y. 


The other B.W.I. colonies took about $8 
millions of Canadian goods. 


Our imports for 11 months of last year 
came to $34 millions from the federating 
group. In the full year we shall import a 
little more than we sell. The biggest item in 
this is sugar. Coming up fast is alumina from 
Jamaica: though British Guiana is still the 
biggest supplier of bauxite for the aluminum 
industry. 

What Can We Sell The West Indies? 


All the Islands buy a great variety of Cana- 
dian products, varying from food to electrical! 
apparatus, medicines, textiles and many 
kinds of manufactured goods. The biggest 
items (1954 figures) were: 


Flour: $4.2 millions to Trinidad, $2.6 mil- 
lions to Jamaica; $1.9 millions to the Leeward 
and Windward Islands, and $700,000 millions 
to Barbados. 

Tobacco: to all of them. 

Salt cod, chiefly light-salted, but 
heavy salted. Jamaica takes most of it. 

Planks and boards, newsprint, pickled beef 
and pickled pork, machinery, power pumps: 
all these are among the larger items. 

In addition Canadian manufacturers are 
selling, in small amounts, numerous and very 
varied products. 

Will Federation Ease Our Trade? 

It might: but it won’t necessarily. 

No one yet knows what the tariff structure 
of the Federation may be — or when there 
will be one. 

The plenipotentiary delegates of the ten 
agreeing colonies have agreed that “a cus- 
toms union, including free trade between the 
islands, shall be introduced as far as and as 
quickly as possible.” 

A special Commission is being established 
now to examine the problems of forming a 
customs union, and to suggest what its pol- 
icies should be. 

The proposed constitution gives the central 
and the unit government “concurrent” power 
over tariffs. But the central government has 
overriding authority in case of conflict. 

The whole question is how strong the cen- 
tral government will be. This is a problem 
of politics, which can’t be answered glibly in 
advance. 

What Are The Limitations On Our Exports? 

The same old story as everywhere else in 
the sterling area: import restrictions. 

After the war Canadian exports boomed. 
Im the sterling exchange crisis of 1948, very 


some 


To 


stringent controls were put on dollar goods. 

Since the beginning of 1951, these have 
been gradually relaxed. 

A B.W.I, Trade Liberalization Plan went 
into effect then. It provides quotas equal to 
50% or — for some commodities — 33 1/3% 
— of the export in 1946-48; and it was lim- 
ited to the firms which exported in those 
years. The Department of Trade & Com- 
merce — most reluctantly — administers 
the quotas. 

Gradually the whole scheme has been im- 
proved. The 331/3% list is now at 40% of 
the 1946-48 base. Many of the big items on 
the 50% quota list have been transferred to 
“open general license” — including lumber 
and wood products, processed milk, fish, feed- 
ing stuffs, potatoes, some paper products, 
cheese. 

Canada keeps pressing for more transfers 
from the quota list. Where it still operates, 
it excludes manufacturers who weren’t in the 
market before 1948, and it prevents any 
whole-hearted attempts to develop new 
business. 
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Who's In. Who’s Out 


Establishing Federation: 


Sq. Miles Population 
4,411 1,490,000 
1,980 678,000 

166 221,000 
826 290,000 


Jamaica 

Trinidad 

Barbados 

Windward Islands ... 
Grenada, St. Vincent, 
St. Lucia, Dominica. 

Leeward Islands 
Antigua, St. Kitts, 
Montserrat. 


122,000 


Total for Federation 2,801,000 
Possible Participants: 
British Guiana 
British Honduras .... 
Virgin Islands ...... 


463,000 
73,000 
7,300 
Total of Possibles .... 91,933 $43,300 
Standing Out: 
Bahamas 
Bermuda 


4,373 
22 


6,600 
39,000 


Canada 


What is Canada’s Main Interest? 
The principle of British Preference. 


The basis of our trade with the B.W.I. — 
and, it is hoped, of our future trade with the 
new Federation—is the Canada-B.W.I. Trade 
Agreement of 1926. It gave us substantial 
preferential treatment, which is extended to 
all the Commonwealth, but is a commitment 
to Canada. 


In return we gave the B.W.I. a number of 
preferences. Much the most important is the 
preference on raw sugar. This has meant a 
lot to most of the sugar-exporting islands. 
It has been a headache to Canada, complicat- 
ing our relations with Cuba particularly. 


No negotiations — nor even suggestions for 
negotiations — have yet been made with the 
new Federation. If they do come up, Can- 
ada’s interest is to get back to the days of 
substantial tariff preference and forget the 
intervening years of dollar import restric- 
tions. 


What Is The Federation’s Interest in Cana- 
dian Trade? 


It is considerable. After the United King- 
dom we are the best market for West Indian 
products. But we come a good long way 
behind. The U. K. provides the staple market 
for the Islands’ staple exports — sugar, 
bananas and citrus fruit. No other market is 
in sight, This is the Islands’ economie life 
line. 


But the West Indies would like to buy 
more Canadian goods, if they can overcome 
the exchange problem by selling more to us. 
Various past attempts to increase Canadian 
purchases of citrus fruit have proved dis- 
appointing. Either packaging or transporta- 
tion or grading and quality of fruit have 
generally proved inadequate to meet compe- 
tition from Florida and California. 


Is There Any Other Interest In Canada? 


Yes. Movement of people is urgently de- 
sired. Some 2,000 Jamaican and Barbadan 
women applied for the 100 domestie jobs 
which were opened up last year. 


In response to specific requests Canada has 
also admitted more than 100 nurses and a few 
schoolteachers. 

Canadian policy on immigration from the 
B.W.I. is now looking for a new basis since 
the Supreme Court threw out the order-in- 
council on which it had rested (see storm, 
page 1). 
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INTERIOR 
DECORATING 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
FLOOR COVERINGS 
@ CUSTOM FURNITURE 


FINE WALL DECORATING 


@ HOMES @ CLUBS @ OFFICES 
@ THEATRES @ CHURCHES 


® arnold j. teolis 


and company 
6 COLLIER ST., TORONTO 
WA, 4-3821 











LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


CALVIN BULLOCK 
Ltd 











Company Reports 


Te assist readers in appraising and comparing company fnancial statements. The 


Financial Pest has a uniform method of 
| from the companies’ pub 


Public Utilities 


SHAWINIGAN WATER & 
POWER CO. consolidated net profit 
| for 1955 was $9,451,984, up 30% from 
ithe profit of $7,270,260 in 1954. 
| Company experienced satisfactory 
year in 1955, both in the electric 
| utility business and in the chemical 
and engineering fields, President J. 
A. Fuller says. 

Revenue from power operations 
was 12.9% higher in 1955 than in 
the previous year. Total electricity 
| sold, more than 9.2 billion kwh, was 
|}up 9.4%. 

This spring company will begin 
_construction on the seventh hydro- 
|electric development on the St. 
| Maurice River, to be located near 
| Rapide Sans Nom. 
| A six unit plant having a generat- 
/ing capacity of 248 thousand kw 
' will be constructed and is sched- 

uled to start producing power late 

in 1958. 
| In 1955 company undertook first 
|}common stock financing in the past 
|25 years. The 219,595 new common 
|shares offered to existing share- 
|holders on a 1-for-10 basis were 

fully subscribed and proceeds of 
‘the sale, $10,101,370, were added to 
working capital. Company’s capital 
|structure now consists of approx- 
'imately 50% funded debt, 10% pre- 
ferred stock and 40% common stock 
and retained earnings. 

In the year just concluded, 115,- 
200 kw of generating capacity was 
added from company’s own plants 
and in December, 1956, an additional 
60,000 kw is to be received from 
Hydro-Quebec’s Bersimis develop- 
ment. This is expected to take care 
of company’s power requirements 
until the fall of 1958. , 

Company’s wholly-owned subsid- 
iary, Shawinigan Chemicals Lid., 
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225 Bank Mergers This Year! 


At least 450 banks will be involved in mergers during 1956. And the 
forces behind this continued drift towards consolidation will affect 
your own income, your security, your bank stock holdings. 

That's why The Journal of Commerce is currently running an all-new 
series of articles on the reasons behind the continuing merger pattern 


in the banking world. 


These articles are prepared by Ed Tyng, nationally known Journal of 


Commerce banking editor. 


They cover all basic merger factors— 


including those developed during the past year. 
You'll discover why the trend this year will emphasize mergers among 


smaller banks .. 


mergers will take place in 1956! 


You'll come face to face with basic causes of banking mergers .. 


. You'll find out which pending legal changes may 
present stumbling blocks to merger 


.. . You'll see why at least 225 


. Learn 


how mergers reduce expenses—raise earning power for many types of 


banks—help them keep up with competitors. 


You'll find which bank- 


ing situations—especially in smaller banks—are best solved through 


merger. 


This entire series of articles will be considered must reading 


resenting cerporation accounts, Variations 
ed reports are feotneoted. 


and associated companies all achiev- 
ed substantially better operating re- 
sults in 1955 than in the previous 
year. 


same as in 1954) were paid to the 
parent company and in addition its 
share of undistributed earnings of 
these subsidiary companies was $1,- 
143,000. 

Manufacturing facilities at Shaw- 
inigan Chemicals, Shawinigan Falls 


plants in 1955 were expanded by | 
additions to the viny! acetate plant. | 


A sulphuric acid plant is being built 


year. Replacement of one carbide 
furnace with a new and larger unit 
will add 12% to company’s carbide 
producing capacity. 

The financial statements of the 
Shawinigan Water & Power Co. 
have been consolidated with those 
of its wholly owned subsidiary, St. 


year just ended. 

Combined operating expenses, ex- 
cluding depreciation, 
118% higher than in 1954. The 
greatest increase was in the amount 
paid for purchased power (up 28%). 


765,000 


depreciation in respect of some as- 
sets has already been provided. 


was reduced by $1,514,000 during 


Dividends totaling $1,125,100 (the 


and scheduled for completion this | 


Maurice Power Corp. for the fiscal | 


in 1955 were | 


Provision for depreciation of $6.,- | 
was $330,915 less than in|} 
1954 because the full amount of) 


Company’s outstanding funded debt | 


a year earlier. During the same 
period inventories increased to 
about $7.0 millions from $46 mil- 
lions. 

In 1955 company effected substan- 
tial capital additions. In the town 
of Mount Royal, P.Q., company has 
erected a new plant — the first of 
its kind in Canada — where it will 
manufacture magnetrons (high pow- 
ered tubes used in radar applica- 
tions). 

All company’s operating divisions 
shared in the growth of business 
volume.in 1955 and in each of them 
new developments are under way to 
ensure continued progress in future 
years, Mr. Finlayson says. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 1955 1954 
| Net earnings ......--. $2,559,069 $2,533,646 
Less: Deprec. 642,004 480,056 
re Oe ..ccccvese : 910,000 

Net profit ...... ceesee 1,007,065 

BOOS: DIVES. cccccceces 273,281 

Surplus 735,784 

Earnings per Share and Dividend Record: 
| $0.22 $0.24 
+0.06 40.06 





aid 
‘Paid in the following year. 
CONDENSED CONSOL. BALANCE 
SHEET 

1955 1954 

$40,685 $894,338 
7,866,835 6,167,436 
7,034,042 4,305,236 
14,941,562 11,367,010 

56,280 — 


| Accts. rec.. less res. . 
Invent., less res. 

Total curr. assets ... 
Prep. exp. 

Patent & rts, ...... eee 
Misc, assets 
| Fixed assets? 

Total assets ..... 
Bank overdraft 
Other curr. liab. 

Total curr. liab, ,, 
PT seceacecves 
Capital stock 
Earned — 

+After depr. ¢ 

$Incl. in lg 
| Working capital 


861,904 
3,468,645 

. 19,328,391 
04 


532,909 
2,518,747 | 


4,554,682 
5,941,322 
2,733,837 

assets a co’s repo 
6,409,175 6, 650, 599 


1955 through operation of the sink- | 


ing fund. 


in the business were about $21.7 mil- 


lions a year earlier. 


INCOME ACCOUNT 
Years Ended Dec, 31: #1955 1954 
$ $ 
Pewer sales 7,898,994 42,042,323 
Net earnings 
Water stor. 
equal, res, .escoes 
Int. chges * #0000 cere 
Inc. taxes ... 
Net profit 
Less: Prf. divds. .cecce 
Sn Me. ctecosee 3,869,622 3,169,191 
Surplus for year 4,557,362 3,076,069 
*Taxes payable for the year were $5,- 
292,000 in 1955 and $3,775,000 in 1954; ex- 
cess charged to accts, 
ing additional depreciation for 
purposes not included in the accounts. 
sConsolidated. 
Times Interest Earned: 
Before deprec. : 46 5.97 
After deprec. ... 4.85 4.21 
Earnings per Share ‘and Dividend Record: 
Preferred .... $18.90 $14.54 
ee. EE .cocesd 2.00 2.00 
B pref. paid ..... — 2.25 
Common 2.84 


48 
9 1.20-)-0.25 


CONDENSED BALANCE SHEET 
As at Dee. 31: #1955 1954 
Cash $3,317,230 si. 940,700 
Investments} 14,734,290 ,397,889 
Call loans ... "een eee | 
Accts. & bills rec, 5,310,122 
Mat, & supplies .... 

Tot, curr. assets . 
Prep. chgs.% 
Misc. assets 
Unamort, disc., 
Movable prop. 
Fixed assets 


310,000 294,000 
4,206,172 3,844,923 
. *6,443,000 *4,773,000 
9,451,984 7,270,260 
1,025,000 1,025,000 


tax 


1,35 4-02 


5,801,940 
2,282,019 
26,155,479 
1,331,889 


13,868,711 


3,186,882 

















by every responsible person in the banking world. Containing full 
details on the most controversial and important trend in present-day 


banking, it discusses taxes, 
legal expediency. 


Be sure to read these articles as they appear daily . . 


stockholder benefits, 
Every bank officer, 
find the entire series a gold-mine of vital, relevant information. 


hidden assets and 
director and stockholder will 





. Get your copy of 


the specially printed booklet containing this entire series, which will be 


sent free to Journal of Commerce subscribers. 


Meanwhile enjoy these 


articles as they appear in The Journal of Commerce. Our rates: $30.00 


the full year. 


THE 


Special Introductory Offer, 


140 issues for only $10.00. 


NEW YORK 


Journal of Commerce 


P.O. Box No. 3 


2%, 


Postal Station H., 


Montreal, Que., Canada 


YOU need 
fwo phones 


301,072,036 2 
16,379,007 
Total assets ...,.. 348,105,293 
Acc, & tax. pay. . 6,959,020 
ma. mt. & div. ..cee 2,583,535 
Tot, curr. Hiab. 9,542,555 7,607,699 | 
Adv, re constr. 2,684,864 y ,838 ,132 | 
Accum. tax red. , 4,459,700 3,202,000 
Funded debt 129,161,000 119,068,000 
Water stor. 
equal, \es. 
Conting. res. ....... 
Deprec. res, 
Capital stock 
Surplus ... eee 
*Mkt, value ° 
$Included in curr. 
| Consolidated. 
| Working capital 


Subs. sec., 


2. 486 | 
540, 750 
2'0 066,949 | 


1,492,000 
500,000 
75,128,039 
103, 449,766 
1,687,3 


1,182,000 | 
500,000 
63,763,309 | 
93,138,084 
17,533,262 

ri 371,700 6,513,945 
assets in co’s report. 


16,592,924 





Textiles 


CALDWELL LINEN MILLS LTD., 
Iroquois, Ont., net profit for 1955 


of $36,021 in 1954. 
During the latter part of the year 
there was a decided improvement in 


petition still a dominant factor in 


ginal basis, President H. H. Cald- 
well says. 

Construction of company’s new 
plant about one mile from the pre- 
sent site will begin this spring. To 
provide funds for construction, a 
major portion of company’s invest- 
ments 
investment 
disposed of. 


income in 1955) 





Thousands of Canadian businessmen use 
Ericsson Internal Telephones to give them 
the kind of service that efficient, economical 
operation demands. With Ericsson you get 


the person you want, the information you 
want—when you want it—independently 


of your external telephone system. 


ERICSSON internal 
telephones prevent: 


© Blocking of outside calls by internal calls; 


e Busy locals blocking your urgent internal calls. 


e Time-wasting trips when information is needed. 


e Delays on your important customer enquiries, 


We can show you how Ericsson cuts your 
telephone bill and prove to you the many 
more advantages you’ll enjoy with an 
Ericsson Internal Telephone System. 


Call us today! 


ERICSSON 


TELEPHONE. SALES OF 


1410 Stonlay Street 
Montreal, P.Q. 
Tel. AVenue 8-8149 


CANADA LIMITED 


34 Advance Read 
Toronte, Ontarie 
Tel. BEimont 1-1306 





addition the company recaptured 
capital cost allowance of $110,775 
subject to taxes of about $53,000, 
through expropriation of its 
sent plant site for the St. Lawrence 
Seaway project. 

Annual meeting will be held in 
Iroquois, Mar. 19. 

INCOME ACCOUNT 


| Vears Ended Dec. 31: 


Net earnings 


L $10 5.485 
ess: y 


Deprec. 26,726 45, 
Taxes ... se 67,100 24,2 
Net profit 85,458 
Less: Ist pf. divds. ... 22,500 

2nd pf. div ds. 20,000 
32.000 
10,939 


32,000 
Surplus fer year 


Note—Net profit 
was $247,082 in 1955, 
i sale of 





including profit on 
investments $103,867, capital cost 


recapture $110,776 and taxes of $53,000 on | 


the capital cost recapture. On thi 
earnings per common share. 
| would have been $5.11. To 1954, net profit 
in co’s report was $38,614 including profit 
on sale of assets. 
«Deficit. 


s basis, 


‘| Earnings per Share and Dividend Record: 
$2.40 | 


Ist pref. $5.70 
Paid 1.50 
2nd pref 2.52 
Paid 


1.50 


0.80 0.80 
| Common 1.07 
| Paid si 0.80 
| After participatio n: 

| 2nd pref. & « 


0.80 
0.97 nil 


CONDENSED BALANCE wae 
As at Dee. 3I: 1955 
Cash . af $225 
Invest. ‘at cost? eee 045,753 
Accts, rec. less res. ... 245.516 191,120 
Loan to Dom. 
Textile Co. 250,000 
Inventories . all 630,238 
Tetal curr. assets ihe AG1L,732 
PUORG. CROSS .occccse 18,772 
| Fixed assetse 346,877 
Tetal assets 537,381 
Due bank . 85,054 
Accts., tax., , 123,660 
Tetal curr. Hab. .... 208,714 
Deferred credit 717,472 
Comtimg. r@S, ...-.cces ‘ 
Capital stock ....cece 150,000 
Appraisal ieee ccee 77.074 
| Surplus see ae aenae 
*Market val. - 1,058 938 
aAfter depr. of - 619,110 
iTsf. to earned surplus. 
$Included in curr. assets in co's report. 
Werking capital 1,963,018 1,842,819 


$] i: 061 


474.042 
1,867,301 








Electrical 
CANADIAN MARCONI CO. con- 


$1,007,065, lower by 7.8% than 
profit of $1,083,590 in 1954. 

In 1955 company again consider- 
ably increased its expenditures on 
forward looking engineering, re- 
search and manufacture in the 
belief that only in this way can it 
be assured that progress in its highly 


the 


President S. M. Finlayson says. 
Though net profits in 1955 were 
slightly lower than in the previous 
year, company materially added to 
ite sales volume. As at Dec. 31, 
accounts receivable were about $7.9 
millions compared with $6.2 millions 











At Dec. 31, the accumulated total | 
of earnings retained and invested | 


lions as compared with $17.7 mil- | 


27,176,156 22,972,183 | 


results from claim- | 


6,261,012 | 


was $85,439, up by 137.2% over profit | 


sales volume, but with foreign com- | 


the market, profits were on a mar- | 


(which provided $36,536 in | 
were | 


A profit of $103,867 was realized | 
from disposal of the investments. In | 


pre- | 


22 500 
20,000 | 


a38,479 | 
as shown in co's report | 


before part., | 


0.54 | 


dad0.16 | 


1,090,478 | 


solidated net profit for 1955 was | 


technological field may be continued, | 





Manufacturing 


JOHN INGLIS CO. consolidated 
net loss and depreciation for 1955 
'was $639,003, lower by 56.3% than 
‘the loss of $1,462,280 in 1954. 

j 


The 1955 loss is after 
‘depreciation tdtaling $420,000 as 
against $348,000 in 1954 and also re- 
| flects substantial write-offs of en- 
| gineering, tooling and development 
expenditures, President H. B. Style 
says. 


eral engineering division in 1955 ex- 
ceeded the previous year’s levels by 
27%. Highlights of the year includ- 
'ed delivery to Atomic Energy “| 





its N.R.U. nuclear reactor. ear | 
175,000 hp, hydraulic turbines and 
valves were shipped to the Quebec 
Hydro Electric Commission for in- 
stallation at the Bersimis develop- 
ment. Manufacture of six 53,500 
‘hp pump turbines for the Niagara 
Pump Storage Development of the 
Ontario Hydro Commission is well 
under way. 


} 

Company holds orders for 16 75,- 
| 000 hp hydraulic turbines for the 
| St. Lawrence Seaway Development 
for delivery through 1959 and for a 
kraft specialty machine for Mac- 
Millan & Bloedel (Alberni) Ltd., 





The backlog of outeie for the 
general engineering division at the 
'end of 1955 was double that a year 
earlier. However, the program of 
manufacture of steam turbines for 


|the Royal Canadian Navy’s escort | 


‘vessels is nearing completion and | 
|increased capacity is becoming | 
| available at the Scarborough, Ont., 
works which was recently leased | 
| by company. 


Company has entered into a new | 


| agreement with Worthington Corp., 
frm meng it will continue to manu- 
facture Worthington products for 
| the Canadian market except those 
| used in connection with refrigera- 
tion and air conditioning business. 
| Volume of contracts completed in 
/1955 by company’s refrigeration and 
air conditioning division was the 
Same as in the previous year but 
' backlog of orders as at Dec. 3], 
was 40° higher than a year earlier. 
The loss incurred by English Elec- 
tric Co. of Canada has been the 
major factor in the consolidated loss 
reported by the parent company. 
Though poor conditions persisted 
through the early part of 1955. 
there have been encouraging signs 
of a pick-up in the market and price 
structure for electrical apparatus in 
the latter part of 1955. These im- 
provements came too late to make 
an appreciable effect on 1955 re- 
sults. However, English Electric's 
'operations are now expected to 


,| Show steady improvement, 


In view of parent company’s im- 
proved backlog of business and the 
general high level of activity in new 
capital investment and consumer 
buying, company is looking forward 

to 1956 with reasonable confidence, 
Mr. Style says. 
CONS, INCOME = OUNT 
J] 
Years Ended: 195 
| Loss on oper. $75, 138 $1, 022, 146 
Add: Deprec. 420,183 348,206 

Bond interest 89,712 91.314 
Net loss & def. for yr. 639,033 1,462,280 
Earnings per Share and Dividend Record: 

Common... ; d$0.58 ¥d%1.32 

Paid . : nil nil 

‘Based on 1, 107,498 shs. o/s after issue 
of additional shares in Nov., 1954. 
CONDENSED CONS, BALANCE SHEET 

Dec. 31 Dec. 25 

As at: 1955 1954 
Cash - $22,896 $58,364 
Accts , 6,033,073 5,997,893 
Inven tori ies ;, 8,430,944 8,897,485 

Total curr. _ 14,486,913 14,953,742 
Prep. exp. aa 84.810 129,855 
Misc. assets 563,706 
Tools, dies, etc. oon 750 
Fixed assets* 27,244 

Total assets 3 a04. 423 19,7: 37,481 
Due bank 2,754,226 4,181,701 
Accts., etc 5,809,801 4,619,465 
Income taxes 188,623 149,509 

Total curr. liabs. .,, %,.752,650 8,950,675 
Funded debt reocece lees 2.251,008 
, Capital stock 9,314,269 9,314,269 
Surplus .... 41,377,496 %+738,463 

*After depr. of ..... 7,582,950 7,647,523 

assets in co’s report. 


re less res 


assets 


§Incl in curr. 
‘Deficit 


Working capital , 5,334,768 6,008,067 


Finance 


CENTRAL TRUST CO. OF CAN- 
ADA, Moncton, N.B., net profit for 
|1955 was $47,664 higher by 13.9% 


0'than the profit of $41,837 in 1954. 


During 1955 company achieved 
new high levels in earnings, de- 
posits and assets under administra- 
|tion, President Ambrose Wheeler 
Says. 

Company's general reserve as at 
Dec. 31 was $150,320 with the re- 
serve for investments being $50,000 
and reserve for mortgages $8,380. 
Total assets of over $28% millions 
increased almost $3 millions over 
'the previous year. 

1955 1954 
Liabs. to pub., etc.* “- 141,321 $5,724,888 


Reserves se 58,380 50,000 
Sh’holders’ equity. ccee 619,657 604,145 


*Secured by: 
Mtgs. & accr. int, . $3,388,878 3,130,911 
188,952 196,207 


Off. premises . 
Liquid assetsé 3.241.528 3,051,915 
6,319,358 6,379,053 











Total 
éIncludes bonds and stocks. 
Estates account ,433,721 18,928,400 
Net prefit 47,664 41,837 
Earnings per Share?: 
Earned $1.16 $1.02 
0.60 0.60 
*Based om amount paid on subscribed 


eapital, part of which. during the year, did 
not rank for dividends, 





providing i! 


Orders booked by company’s gen- | 


Frem Our Own Cerrespondent 
WINNIPEG—tThere will be no 


Hansard record of proceedings of 
the Manitoba Legislature, at least 
for the present. Premier Camp- 
bell is opposed to it for a number 
of reasons, one that its advantages 
do not justify the cost. A more 
important reason is that he thinks 
it would lead members to disre- 
gard the rules of parliamentary 
assemblies and tempt them to 
read speeches, a practice he con- 
siders already too prevalent. 


defeat for a resolution of W. 














for Dauphin, who asked the Gov- 
ernment to start a limited kind 
\of Hansard by providing mimeo- 


| graphed copies of House proceed- 


Anthes-Imperial 
Buys Ont. Plant 


Anthes-Imperial Co., St. Cathar- | 
sat Ont., has purchased a 65,000 
sq.-ft. plant formerly used by 
'Grout’s Ltd, for the manufacture 
of textiles. Company did not dis- 
close price paid for the property 
which is located near its present 








682 | plant. 


| Company also has plants in 
| Edmonton, Calgary and Winnipeg. 





Company Meetings 
Date Company Place 


Mar. 15—Br. Amer. Ass. Co. .... Toronto 
. 15—Buffalo Ankerite G. M 


. 15—Moneta Porc. M. 
. 15—Western Assce. Co. 
. 16—Centremaque G. M, ,.. Montreal 
. 16—Easy Washing Mach. ... Toronto 
. 16—Hand-in-Hand Ins, Co. . Toronto 
. 16—Mercantile Ins, Co. ..... Toronto | 
*. 16—Merchants Fire Ins. Co.,Toronto 
r. 16—N. Marlon G. M, ....... Toronto 
*, 16—Queen City Fire Ins. Co., Toronto 
*. 16—Steep Rock M. 

Steep Rock Lake, 
*. 16—Thompson-Lundmark G. M. 
Toronto 
Toronto 





Ont. 





Mar. 17—Martin McNeely Mines . 
| Mar. 19—Albermont Pet. Ltd. 
. 18—Caldwell Linen Mills Ltd. 
Iroquois, Ont, 
Mar. 19—Western Decalta Pet. .. Toronto 
| Mar. 20—Can, Cr. & Cut Stone Ltd. 


Toronto 
Edmundston, N.B. 
Lime & Alabastine 
Toronto 
Toronto 
Quebec 
Calgary 
Gen, Invest. Tr. Ltd. 

Toronto 
. 22—London Con, Inv. Corp., Montreal 
ar. 22—United Corp. Ltd, .... Montreal 
*, 23—Orenada Gold Mines .. Montreal 
. 26—Bathurst P. & P. . . Montreal 
. 26—Newlund Mines Lid. . Toronto 
. 26—Windward G. M. ....... Toronto 

. 28—Can. North-W. Land Co. Ltd, 
Toronto 
Toronto 


5 Mar. 21—Fraser Cos. 
| Mar. 21—Gypsum, 


ar. 21—Mackeno Mines ........ 
*, 21i—Quebec Power Co. ...... 
* 21—Pembina Pipe Line .... 
r. 21—Third Cdn. 





. 28—Leitch Gold M. 
*. 28—Shawinigan W. & P. Co. 
Montreal 
.28—Triad Oil Co. .. .. Calgary 
| 4—Imp. Tobacco Co. .. Montreal 

4—Pittsburgh Plate Glass Co. 
Pittsburgh, Pa. 
. 5—Cdn, Marconi Co. .. . Montreal 
*- 9—John Inglis Co. Ltd. ... Toronto 
; ily ey Pwr. & Paper ... Toronto 
~Aunor Gold M. . _... Toronto 
aoe Equipment Corp.. Bryan, O. 
pr. 12—Industrial Accept. Corp. 
Mount Royal, Que. 
Apr. 17—Rayonier Inc. .. New York, N.Y. 
| Apr. 18—Cdn. Celanese Ltd. Montreal 
Apr. 18—Cdn,. Chemical & Cellulose 
Montreal 
Apr. 19—Montreal Loco, Wks, ,. Montreal 
| Apr. 23—Cinzano Ltd. Montreal 
| Apr. 25—Simpsons Ltd. - ... Toronto 
May 1—Standard Brands Inc. 





No ‘Hansard’ For Manitoba 


cording device now installed in 
the Chamber. 

Eight years ago when the Legis- 
lature voted for installation of the 
present recording system the 
premier disagreed with some of 
his cabinet colleagues when he op- 
posed it. At the time there were 
also discussions on radio broad- 
casts of House proceedings. Given 
facilities to hear radio broadcasts 
of the often dreary speeches, Mr. 





The premier’s statement monn | the risk of losing prestige and 


Bullmore, Social Credit member | 


. New York 


Campbell said the Legislature ran 


dignity with the public. 

Even though he opposed the 
resolution of that time to install 
an electrical recording system he 
admitted that since then he had 
changed his opinion. It had 
proven its value a number of 
times in cases of dispute by mak- 





member said. 


As for transcribing every thing | 


| said in the House, as Mr. Bull- 
|more’s resolution asked, the pre- 
|mier said it would serve no use- 
‘ful purpose. The Government 
would not object to having major 
| speeches of the session taken from 
the tape and distributed to mem- 
bers who might want them. To 
record everything would require 
a staff of typists and editors to 
make readable a great deal said 
in the House. 

“Even the present recording de- 
vice in this House,” he said, “ 
causing flagrant breaking of the 
rules. A number of members, 
realizing that speeches taken 
verbatim from the recording ma- 
chine would sound rather terrible 
are playing safe by reading them 
'in the debate. If the rules in this 
respect are to be disregarded the 
Legislature for its own protection 
|should change them. This might 
soon be necessary if the House 
‘adopted Hansard.” 
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ings transcribed from the tape re- 





ing available a record of what a) 


BASIL E. LANGFELDT 


Executive Assistant, Head Office. 


Toronto. 
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a ANNOUNCER EN, 


THE CANADIAN BANK OF COMMERCE APPOINTMENTS 


KEITH 8. SMITH 


Basil E. Langfeldt has been appointed Regional Superintendent of the Bank's Alberta 
branches. He joined the Bank at Calgary in 1930. After serving in several Alberta 
branches he has held appoirtments as Assistant Manager main Toronte Branch, and 


He succeeds Keith B. Smith who has beén appointed Superintendent at Head Office, 











MACHINE 
TOOLS 


GENERAL PURPOSE 
HIGH PRODUCTION 








TORONTO - WINDSOR + HAMILTON + WINNIPEG - 


3-H-RYDER MACHINERY 


VANCOUVER .« 


co. 


MONTREAL 








HARD TOP AND THE 
SEDAN DEVILLE 4 DOOR 
HARD TOP. DEVELOPING 


See... Pave CADILLAC 


FEATURING 2 ENTIRELY NEW ADDITIONS. 
THE ELDORADO SEVILLE 2 DOOR 








285 AND 305 HORSEPOWER. 














BAY S$T. at COLLEGE, 
WORLD'S LARGEST 





(TORONTO) . 


PHONE WA. 
CADILLAC-OLDSMOBILE DEALER 


3-4681 








75 TRAINED 


MECHANICS 








sound in control... 


every requirement] 


conditioning ducts. 


At its worst, it becomes noise, 
unpleasant and distracting. 


Murray Acoustica! Tiles keep 


ata 


pleasant harmonious level. 
And there is a Murray 
Acoustical Tile to suit every 


taste ...every decor... 


STEELSORB: A aia metal pan filled 
with a special sound absorbing Fiberglas* 

pad. Easily cleaned, easily removed for access 
to piping, electrical conduits and air- 


ASBESTOSORB: 
Perforated Asbestos Tile 
for mechanical suspension 
backed with Fiberglas* 
sound absorbing pads. 
installation is attractive, 
effective and completely 
fireproof. 


n Acoustical Treatment 
for Fvery Requirement! 


In its purest form sound is music, 





DONNACOUSTI: 

A wood fibre tile scientrfically 
designed for sound absorption. 
‘Surface is drilled in standard 
pattern or scatter pattern and 
painted an attractive flat white) 








ECHOSORSB: 

A completely incombustible 
mineral tile giving 

superior fire resistance 

and excellent acoustical 
control. Surface is a highly 
decorative randors 

red pattera. 
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' *Trade mark registered 
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| Overtime Work Refusal Means Strike? Plan du Pont ess 


C-l-L VICE-PRESIDENTS . 
Scholarships 3 
Ontario Labor Board Ruling May Be Important Precedent 00.0. icscs bu pom 


President Herbert H. Lank has 
. ° =4: ; 'announced that his compan will 
Last week the Ontario Labor Relations Board dition in the dye-house, but the | agreement entitled the Union to ‘contribute $25 000-$35,000- on 
lad i ‘fi . " employee refused to work unless| carry the (no-overtime) resolu- | De , re , 
ruled, in a specilic case, that an organized refusa Linington obtained the consent of | tion into effect. year to help improve science 
to work overtime was an illegal strike. Mr. R. Williams, an officer of the The Mi x nets po rentng in Canadian 
7 7 : 0 Ss. 
Labor and industry are exploring the many [Union = Williams. e Yitnority Bo Pat Co oe Canslk wae 
* . . . * « . - inl e | ’ | ° / 
implications in the decision and in the reasoning | ,..4 atom, tow ane inspecting the| I dissent. I would have dis-| provide 15 grants of $1,700 each 
upon which it is based. hazard, told Linington he could | — the rap Cranage eR Feng fe be nates _ ee ae | 
; hi i ; bring in the steamfitter but only ere 1s a Clearly distinguisn- spective science teacners | 
h Both <siore a are —- which = F "he cceaa for te specific job and “nothing |able difference in the degree of | or rn phe eeepsa rece or deaal 
Ow impo n © Case 18 as a prece ent. co else.” | management authority exercised teachers who woulda benefit from 
. » x ° o } 
be very important indeed. None of (the) witnesses had | over a or et a | rena ee a 
} ; ; ever experienced difficulty up to} wor uring standar ours as may y at 
Per the agers aig to a pulled er" aes this time in obtaining the requi-|compared with overtime hours. | ademic year or for special sum-| 
to determine whether employees are unduly reluc- site complement of employees for| Asa matter of almost universal Mer courses extending over | 
tant to work overtime during labor-management overtime work. agreement language overtime is three — When used during | 
negotiations? Or whether management is schedul- On the other hand, it was com-|“requested” rather than com- the zeguar university year, an| 
. h ; ° es ° f ; mon ground... that no employees | pelled. extra 3600 will be added if the 
ing heavy overtime in anticipation of a wage in- had ever been disciplined for re-| Is it socially desirable that teacher is a married man. | 
crease and thus touching off an organized “‘strike”’ fusing to work overtime. management be now given legis-| Selection of candidates is to be | , 
against overtime? Wai i rte a to require — -e arte th _ rest aeot i} E. L. HAMILTON J. H. SHIPLEY ‘ lL. W. HASLETT 
. . ° ° ime performance as a condition rou e aepartment or facuity 
The company involved in this case is Hard- The Majority 7 


of employment? I respectfully of teacher training. Universities : netgear Beer sce Ah 7 pee ing Ae search and development S:tivities. L. Pe ak Ne nore" 
e e : A : a . a : . . sie s - as ; "by. 

ing Carpets Ltd. of Brantford, Ont. The union 18 .. The applicant (Harding) hold that it is not the business of participating are: Dalhousie, Uni- raane MANTED. hes heen enceunced by Ht. Grovile:. Sel. pened ee Mee 5 — on eh 2 

the left-wing Canadian Textile Council, Local 501. —_| must establish this Board to inquire into the| versity of New Brunswick, Laval, president. £. L. Hamilton is treasurer of the company and "*sPonsible for co-ordinysnon of fhe companys general im- 

Under the first three headings are extracts 1. That there was a strike. reasons for refusal to work over-/| University of Montreal, McGill, | hos been a director since March, 1955. J. H. Shipley was ‘erests in that area ond ‘articularly in Toronto where he will 


~ 2. That the respondent (the time. University of Toronto, University | elected a director in April, 1955 and is responsible for re- be located from early Apri. 
from the majority report written by Chairman Union) called or authorized the) If one person can refuse to|of Manitoba, University of Sas- i 


Prof. Jacob Finkelman. strike. work overtime without it being | katchewan, University of Alberta, 


a 
Under the fourth are extracts from the 3. That the strike was unlawful. a criminal offense, why should not | and University of British Colum- : 


rae ie TIni \ 
P ‘ " : If the facts as outlined above all workers, through their Union, | bia. : ; art 
minority report written by a labor representative, constitute a strike, there can be) be entitled to the same right? “We have become increasingly 1 three ways: ! —For three ee scholar- | absity to teach acest would be 
G. Russell Harvey no doubt that it was called or, ...The differences between the aware of the critical needs in —As a $1,500 scholarship to aj ships of $500 each to secondary | reves by a year’s postgrad- 
. - be authorized by the respondent parties should have gone to arbi- science and engineering educa- Man or woman who has graduated schoo] science teachers for addi-/| uate work in this field; $200 is 
° . . Again, if there was a strike, it tration, thereby confining the ef- tion and of the basic necessity for | OF 1S about to graduate from an | tional training in science at any | awa: jed to the department or 
The Decision president of the Union, announced would be unlawful under Section | fect of the decision to a particular better science teaching in Can- honors course in science or from college or university conducting | factiity for administrative costs. 
that at a membership meeting | 49 of the Labor Relations Act dispute. ada’s secondary schools,” says @ course in which science has appropriate summer science pro- | 
We are dealing with a case in held the previous evening a reso- | (Note: By this reasoning, the, No useful purpose is served by Lank. “We recognize that the been a major subject and who/| grams; for each three scholarships | 
which there was a concerted re-| lution had been moved... that if , 


























: nas v. ad . Cj\NADIAN BREWERIES LTD. 
conciliation services were applied |CTUctal point became whether or unions or management seeking gencral shortage of qualified REPO So CRUE See he See Seaneuneal a hah nap ‘in ®ebruary issued 3,048 common 
fusal by employees to work over- | fam: -Siline ceamnanal wine cyt | mot an organized refusal to work |the more public forum (in this teachers is a serious national a on j ntl dies Ween eaves a ee 
time, following upon a resolution | + gins Fata d - th ~~ | overtime could correctly be called |case the Board, instead of an_ problem, It is hoped that this secondary school teacher; $200 is : ‘nu®>er of $1.25 cumulative con- 
formally adopted at a union meet- |» on © 4 — at the crn a strike.) ‘arbitration hearing), whose de- modest new program may con- ’ 
ing ; jlution ha een unanimously 


| P —As a $1,500 scholarship to @|vewible preferred shares. Now 

ad's The term “strike” is defined as: cisions have wider application and fribute to a partial solution.” awarded to the departmen: Or | science specialist already teaching | 3,087 800 common shares outstand- 

...1t occurred on the eve of the | sie oye Sp ree “‘Strike’ includes a cessation of | greater impact. ’ The scholarships may be used faculty for administrative costs.'in secondary school and whose ing. 
termination of a collective agree- . neiiget mn 


academic year for training as a 


i 


as. 

ef | tiati : . .,|work, a refusal to work or to Se a 

ment, at a time when negotiations | tiating committee said the purpose Meme th work by emnlove : 

‘of the Union was not to apply |COMUnUE tO wor . ee eee 

were in progress ... : PP'Y | in combination or in concert or in fs 

economic pressure but “to make 
The resolution was fully imple- -danc th mo n- 
tej ‘on | Sure the company would not drag | 8©COFGance with a common wu = - 

extagen d 94: Br a seme segs “el TF heels in going through con-|4erstanding, or a slowdown or The thermostat on the wall—a 

was policed throughout by the | iliation proceedings.” other concerted activity on the Honeywell Pneumatic Round—is 
Union, the avowed purpose being | © ' lpart of employees designed to onc tet the -seelnete 

to bring pressure to bear upon Although management schedul- vin -s a the one sure way to maintain proper 

ro ee eke (Harding Carpets) |€d overtime on a number of occa- — or limit output. office temperatures automatically 

e oe ti ‘ith a . so. sions after Jan. 19, only one em-| (The majority then agreed that for uniform comfort winter and 

45, rr ii tia at oie aaa at ployee worked outside of recular this case could not be considered summer. Modern thermostatic control 

ais ; rorking "s : |a “slowdown or other concerted makes tiresome time-consuming 

Nothing in the agreement! Working hours. se oidae 99 | ” ea : - 

par de a Thus. Mr K. J ; testified that activity,” etc.) adjusiment of old-fashioned manual 

between the parties entitled the us, + Pome ones testune a | 
Union to carry the resolution into | he asked 24 employees to work 
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|... The answer to the question, | controls obsolete . . . provides 
effect. ‘overtime on Saturday, Jan, 21. Pesce od agers Naomi ‘itive, responsive accurate control 
... The refusal of the employees | Fourteen of them gave “personal” |... ping Pa oF of heating and cooling units— 
, + 4 cat fusi ie . | stitutes a strike... wil] turn upon all automatically. 

... constitutes a strike within the | Teasons for refusing to work over- 'the nature of the obligation, if : 
meaning of the Act, in that it was|time and 10 stated they would | any, of the employees to work 
a refusal to work by employees in | oa been se ye ¥ — Sears | overtime if required to me so: and 
combination or in concert or in|the Union wouid not allow them | ie. nhwetinons vanilla 
circumstance h - 

accordance with a common under- | to do so. — ee 


& 
_fusal,. 
omer On Jan, 27, Mr, Jones spoke to|S@b The he ht Of .oeem-5 COM fort— 
The Board therefore declares | 36 employees about overtime. | Where a collective agreement is | ] Pr iii pes ne 


j tis it wol yj s+ | er ee 
that the respondent (Local S01) | ‘Thirty-four - gave “personal” it existence, it would be impos. all 
called or authorized a strike and | reasons for refusing, one gave no Vio int erpretin the eal, | eS ee 
that the strike was unlawful. |reason at all, one said the Union| | os th Actin t | gk ae 
would not allow him to work. = _ 9 raiiiedinle . ' iat 
The Kaects Mr, E. W. Linington, the main- vm vee oie ane aie th 2 
tenance foreman, testified that he | hea pasa - we eae ~~ ne 

At a meeting Jan, 19, 1956 (be-| scheduled overtime work for agreement, thi Reonk 8 load 
tween company and union nego-| three men on Jan. 21. l heave the eantte “ on ina a o d 
tiators), it became obvious that| One, a steamfitter, told him he) i) tie ginct seen : ne pe oe | 
the parties were deadlocked and | could not work overtime because | re ° sili | 
both intimated that application | the Union had “told him not to.” | It does not follow that thie | 
would be made requesting con- Linington pointed out that the | Board should in a sal . t ke | 
Ciliation services... ‘work to be done involved the ‘ne menitian eee eee | 
_At this point, Mr. I. Belisle, the’ elimination of a hazardous con- of soucented ae ener naa | 

must be left to arbitration... | 


(In this case with regard to | 
‘overtime) it is implicit that each 
‘employee should be free to exer- 
; cise his own discretion... 
What 4 ahead for You A concerted refusal to work 
overtime at the behest of the 
aN? 


Union frustrates the provisions of 


* the agreement relating to over- Be cn Oe ; : i 
in 1956? ee eee  . .) | A tioneywell 
° nome oof. it ee 











abrogation of these 
3drovisions. 





We find... that nothing in the 
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SS ANNOUNCEMENT 


JOINS YOUNG & RUBICAM 


W. S, “TONY” MERRELL 


Tony Merrell has joined the Montreal 
office of Young & Rubicam Ltd, as con- 
toct executive, it has been announced 
by A. R. McGill, Managing Director. Mr. 
Merrell has been in advertising for over 
20 years, including several years with 
retail and industrial advertising depart- 
ments. He has been in the agency field 
for the past 14 years, working on both 
industrial and consumer accounts, in cre- 
ative as well as contact capacities. 





The New Trends in Retailing 


Shopping Centres Are Not Necessarily The Answer 


The growth of shopping cen- 
ters, providing one-stop shop- 
ping plus adequate parking and 
service facilities, has raised a 
new threat to the traditional 
dominance of the downtown city 
shopping area. In a speech to 
the Canadian Retail Hardware 
Association in Toronto R. E. 
Foster, Ottawa business consult- 
ant, suggested that retailers will 
have to analyze the reasons 
underlying shopping centre pro- 
motion in order to plan their 
most effective store location — 
downtown or elsewhere. Here is 
a digest of his remarks. 


By RALPH E. FOSTER 


It can be claimed in theory that 
there is no reason why the new 
shopping centres should not sup- 
plement the older business retail 
districts rather than supplant 
them. I wish we could agree with 
this, but experience would indl- | 








markets of the present downtown 
shopping areas. 

The development of existing 
shopping facilities as contrasted 
to the new shopping centres has 
conformed to a fairly standard | 
pattern, Practically all this de- 
velopment has been very much of 
a hit and miss variety with shops | 
scattered indiscriminately along | 
the major thoroughfares — the 


so-called “strip” development, As | 


far as the small independent mer- 
chant is concerned, very little at- 
tention has been paid to scientific 
analysis of markets and store 
location, 

I think in all fairness to the 


been building up for some time 


_and decided something should be 
done about it, He took a good look 
at the shortcomings of the down- 


'town shopping area and decided 


cate that in view of the size of|that a well-designed and integ- 
the centres being built and the/| rated shopping centre would cap- 
volume of sales required to make | ture the shoppers’ dollars. 


these financially successful, 
much more likely that thev 
going to cut substantially into the 
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The shopping centre developer 


merchandise in attractive sur- 
roundings. He also made certain 
that adequate parking facilities 
were available to madam shopper, | 
whose husband couldn’t find or) 


afford downtown parking, so left. 


the car in her good hands, 

With an investment running in- 
to millions of dollars at stake the 
developers made it a point of 
dealing with civic officials in 
order to have streets widened, 
better lighting, 
zoning by-laws modified, water 


access roads constructed and s0o/| 
on. Architects, engineers, market 
analysts, real estate planners, in- | 
dustrial consultants, and other | 
specialists were engaged to en-| 


sure the best possible chances of. 


success of the proposed venture. 

Different factors must be 
applied to each community con- 
cerned, but wherever a retail 
merchant proposes to go into a 
centre, he should certainly see to 
it that the over-all sales estimates 
bear some reasonable relationship 
to the known facts on the number 
of individuals and their incomes, 

Having assured himself that 
there is good economic justifica- 
tion for a shopping centre, the 
next step the merchant should 
take is to determine where his 
particular type of store would fit 
into the pattern, The developer 
of the centre should have arrived 
at an estimated breakdown of the 
total sales volume anticipated by 
various categories of goods. He 
should also have these related to 
estimated floor space require- 
ments. 

Sales per square foot vary con- 
siderably for different lines of 
merchandise and could average 
somewhere around the following 
ranges: $100-$200 per sq. ft. for 
the supermarket; $50-$70 for de- 
partment stores; $30-$50 and 
higher for hardware stores; to 
$25-$50 on furniture items; $40- 
370 for variety stores. 

The individual merchants are 
probably in a much better posi- 
tion to size up the possible market 
for their own products than the 
shopping centre developers once 
the basic economic information is 
made available to them. 


Not For Everyone 


If, after making his investiga- 


|tion, the merchant comes to the 


'conclusion that the shopping cen- 


| 


} 








tre is not for him, but that it 
must cut into his own trade to 
be a success, then it would be 
most advisable for the merchant 
to get together with other mer- 
chants in his established shopping 
district and see what can be done 
about consolidating their position. 

In the same way that the 
shopping centre developers have 
capitalized on the shortcomings of 
the downtown shopping setup by 
engaging a wide variety of con- 
sultants to set up a centre which 
gives the shopper exactly what 
she wants, the downtown mer- 
chants now are organizing and 
drawing on their consultants, ar- 
chitects, engineers, market ana- 
lysts, town planners and indus- 
trial consultants to re-develop the 
downtown shopping districts more 
along the lines of the new shop- 
ping centres. 

It generally proves to be a 
much more expensive proposition 
to redesign an existing shopping 
district to conform with present 
shopping needs, than to erect a 
new centre, but since the down- 
town area already has the ad- 
vantage of an established clien- 
tele, somewhat frustrated it is 
true because of lack of parking 
facilities, integrated programmes 
to re-develop downtown areas are 
proving very profitable. Provision 
'of additional parking facilities, 
‘relief of traffic congestion, elimin- 
‘ation of non-shopping land use 
within a shopping district, re- 


| placement of ugly signs and ill- 


‘matched 


store fronts by more 


‘beautiful surroundings including 
‘covered walkways, can be part 











| 
| 


of the ‘program, 

The initial stage of a co- 
operative effort on the part of 
downtown merchants, usually 
takes the form of increased pro- 
motion of business on a co-opera- 
tive basis, The promotional budget 
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busses rerouted, | 








of a shopping centre may well 
run into tens of thousands of 
dollars per year. If similar 
amounts were to be spent down- 
town by merchants in a co- 
operative endeavour, they could 
likely create a great deal more 
interest in their shopping services 


than spotty efforts by individual 
merchants. 


It may well be that the down- 
town merchants will have to re- 
shuffle their business hours to 
conform more closely with the 
shopping habits of the new cen- 
tres. Shopping centres tend to 


favor evening shopping on at 


shopping centre developer we least two or three nights a week 


/ an i) % 
must concede that he merely and as more families become ac 


‘sized up a situation which had 


customed to evening shopping as 
a joint venture, it may well be 
that downtown merchants will 
find it advantageous to conform 
to a new schedule of hours, 


The next stage of activity is 
a full scale planning project to 
promote the provision of off-street 
parking facilities, improvement 
of street lighting, re-zoning of 
some areas in order to make the 
shopping district conform more 
closely with the interests of 
neighborhood residents. Attention 
‘is also being given to improve- 
‘ments in transportation, such as 
more busses and more flexible 
schedules, In some instances the 
downtown merchants are even 
providing free taxi service and 
free bus service to shoppers who 
wish to do their shopping down- 
town after regular office hours. 


The biggest obstacle to the or- 


ganization of a downtown plan- 
and sewer facilities extended, new | 


ning group appears to be a gen- 


‘eral feeling of apathy on the part 


of the merchants themselves. This 
feeling can be largely traced to 
‘the fact that these programmes 
are going to cost money and since 





Bank Staff Changes 


Imperial: 

J. C. BIRNIE, to be an assistant super- 
visor, head office. 

V. R. B. NORDHEIMER, to be assistant 
= ri 214 St. James Street W., Mont- 


real. 
A. STEPHENSON, to be accountant, 

The Queensway & Islington Ave., To- 
ronto. 

J. M. VOLK, to be accountant, Mayer- 
thorpe, Alta 

H. K. TAYLOR, to be attached to inspec- 
tion department, head office. 

A. T. JARVIS, to be accountant, Bloor 
& Bathurst Sts.. Toronto. 

. SMITH, to be accountant, 
Forest ah Village. 

P. KOWALCHUK, to be an assistant ac- 
countant, aco & ‘Eglinton, Toronto. 

W. G. WOOD, to be accountant, Dan- 
forth & Coston Toronto 

I. G. THORNICROFT, to be accountant, 
—. 1) 


Le CORBETT, to be 
x. 


R. t COLLIE, to be accountant, Ed- 
monton. 


accountant, 


Commerce: 


E. BAYNTON, an audit officer, 
regional office, Toronto, to be manager, 
Eglinton Avenue Eest & Victoria Park, 
Toronto. 

. A BOOKER, an assistant accountant, 
Queen & University, Toronto, to be an 
assistant accountant, ‘Windsor. 

FP. J. LL, an assistant accountant, 
Windsor, Ont.. to be accountant, Kirkland 
Lake, Ont, 

A. HAWKSBE3, accountant, Kirk- 
land Lake, Ont., an audit ‘officer, 
regional office. Toronto. 

G. JENKINS. manager, 
Lodge, Alta., 
Edmonton. 

D B. MORTON, formerly an assistant 
accountant, Kingston, Jamaica, to be an 
assistant manager, Hamilton. 

MacDOUGALD, accountant, Hali- 
fax, to be an assistant inspector, regional 
office, Halifax. 

W T. O'CONNOR, assistant accountant, 
First St. West, Calgary, to be accountant, 
Taber, Alta. 

V. L. ORR, to be accountant, 1995 Eglin- 
ton Avenue East, Scarborough Township, 


Ont. 
PLAMONDON, to be ac- 


Beaver 
to be an assistant manager, 


J. EB. EB. S. 
countant, Val d’Or, Que. 

F A. STARK, accountant, Taber, Alta., 
to be manager, Beaver Lodge, Alta. 

E. V SUTTON, to be an assistant ac- 
countant, Queen & University, Toronto. 





in the final analysis re-develop- 
ment programs are going to be 
in their interest, they are going 
to be called upon to pay the 
major part of the cost. 

Before a group of downtown | 
merchants come to the conclusion 
that such a program is beyond 
their means, they should also 
take into account the fact that 
numerous other groups of indi- 
viduals who are also in the down- 





| owners, 
| offices, 

|ance companies, trust companies, 
| lawyers - and other professional 
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True happiness 


springs from 


Moderation 


— GOETHE 
(1749 - 1832) 























town areas, such as building | shopping centre has been a na- | 
banks and commercial | tural development arising out of | fo 


investment houses, insur- 


/men, in fact the whole downtown 
business community has a real 
stake in seeing that the area re- 
mains prosperous, 


We believe that the modern 





our changing economic environ- 
ment, The methods of merchan- 
dising, design and operation of 
the centres have set new targets | 
for downtown merchants who are 
| Just as interested in catering to | 


'the needs and whims of the 


shopper. 


If a shopping centre is planned 
r your community and it ap- 
|pears to be economically sound 
our suggestion is to get into it, 
If you don’t see your way clear 
to participating in it, you would 
be well advised to at least have 
a look at the basis used by the 
developers to warrant its con- 
struction, 





Youre on Quality Street 
when you drive Meteor 


—now priced with the lowest! 











mes — Se 
Nae Se waiters peed 


You'll feel a very special pride at the 
wheel of a new ’56 Meteor. For there’s 
no mistaking the quality that distin- 
guishes this proud member of Canada’s 


foremost fine-car,family. 


Wherever you drive, the quality look 
of Meteor’s sleek styling and high- 
fashion interiors will reflect your good 
judgment and individuality. The 
smoothest, liveliest V-8 power responds 
instantly to your command for flashing 
as surging pickup and safe pass- 





There's extra protection in 


Safeguard Design 


Meteor embodies the foremost safety 
ideas to protect you and your family 
against injury hazards. Safeguard 
deep-centre steering wheel and Safe- 
guard double-grip door locks are 
standard on every 56 Meteor. Safe- 
guard options include seat belts, in- 


strument panel padding, and padded 


sun visors, all for less than $35.00. 56 


Watch the ED SULLIVAN SHOW 
on TV every Sunday night. 


of V-8 engines. 


ing; performance with the quality touch 
of the world’s most experienced builder 


Meteor protects you with exclusive 


Safeguard Design; offers the matchless 
brilliance of optional Merc-O-Matie 
Drive, and every modern power assist. 


And best of all, you can step up to the 
fashion of the finest without stepping out 
of the low, price field! See for yourself— 


this week—at your Meteor dealer’s! 
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Four ‘ine series: 


Bustrated; Rideau Four-door Town Sedon 


BE MILES AHEAD... BE SAFELY AHEAD WITH 
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A FINER VALUE FROM FORD Of CANADA 


IT'LL PAY YOU TO SEE YOUR [MP DEALER BEFORE YOU BUY ANY NEW CARI 
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BEAT WINTER 
With en 


ORLYT GREENHOUSE 


Extend summer through winter 
with a beautiful, brigit, and 
maintenance-free Orlyt alum- 
inum greenhouse Easy-to-put- 
up. Extra light and amply ven- 
tilated. Perfect for growing 

i from African violets 
to orchids. Send for new 32- 
page catalog No, FP-9. 


LORD & BURNHAM CO. LTD 
St. Catharines, Ont. ' 


PREFABRICATED 
The GREENHOUSE 


ORLYT 





Advertisement 


FOOL MISTAKES 
WERE KEEPING 
ME BROKE 


So I Sent $6 to The 
Wall Street Journal 


I always seemed to do things wrong. 
For example, I sold some land when 
prices were low. I bought a new home 
when prices were high. 

Then one day I picked up a copy 
of The Wall Street Journal. I saw 
right away that it had the facts I 
needed to help me in my personal 
affairs and in my job. So I sent $6 for 
a Trial Subscription. 


The Journal not only tells me how | 


to earn more money—it also tells me 
how to get more value for the money 
I spend. An automotive article helped 
me trade in my old car at the right 
time. Articles on food and clothing 
point out the things to stock up on in 
order to save money. Articles on taxes 
guide me on what to do to keep my 
taxes down. 

This story is typical. Because the 
reports in The Wall Street Journal 
come to you daily, you get quick 
warning of any new trend that may 
affect your income. You get the facts 
in time to protect your interests or 
seize a profit. The Journal is a won- 
derful aid to salaried men making 
$7,000 to $20,000 a year. It is valuable 
to owners of small business concerns. 
It can be of priceless benefit to ambi- 
tious young men. 

The Wall Street Journal is the 
complete business DAILY. Has largest 
staff of writers on business and fi- 
nance. The only business paper served 
by all four big press associations. It 
costs $20 a year, but you can get a 
Trial Subscription for three months 
for $6. Just tear out this ad and attach 
check fer $6 and mail. Or tell us to 
bill you. Address: The Wall Street 
Journal, 44 Broad St.. New York 4, 
N.Y. CFP 3-17 


MONTREAL (Staff) — Hard- 
headed Canadian businessmen 
recently piled mountains of toys 
on two floors of the Mount Royal 
Hotel here and didn’t invite the 
youngsters. 


Instead the 1,500 buyers and 
manufacturers who represented 
the thumping $35-million-a-year 
toy business went from room to 
room looking at the trends in toys 
and talking about the small fry 
who will eventually get in on the 
party. The youngster was the 
guest of honor at the 16th annual 
Canadian Toy Fair, even though 
he wasn’t there. 


He represents big business to 
the toymakers, And toys sales are 
booming. Canadians last year 
bought some $55-million worth— 
the extra $20 millions being im- 
ported. 

“It’s all part of the general 
higher standard of living,” James 
G. Smith, newly elected president 
of the Canadian Playthings Manu- 
facturers Inc., told The Post. 
“People have money, and they 
want to share it with their chil- 
dren.” 

The meetings held through the 
week were noticeably free of 
harsh complaints. Canadian toy 
men have learned to live with 
their foreign competition. 

Things were not always that 
way. Prewar, the Canadian toy 
industry was struggling against 
low-priced imports. Germany and 
Japan sold about $2 millions an- 
nually, in those days a sizeable 
piece of the market. 

Postwar, the industry was 
strong enough to put up a better 
fight. But things were still diffi- 
cult. 

“Tt Mr. 


wasn’t until 1952,” 





nized us as an industry. Before 
then we could not protest dump- 
ing by foreign makers. Since then 
we have had an even chance to 
compete.” 

This year Canadian Playthings 
Inc. is going to press for National 
Children’s Day. “After all,” ex- 
plained Mr. Smith, “we have 
Mother’s Day and Father’s Day, 
so why not Children’s Day? We 
see it as a wonderful chance to 
help the poor and underprivileged 
child across the country. Of 
course, it would help sales—we 
would expect every child to get 
a toy from somebody. We would 
like to see it in the summer—not 
close to Christmas anyway.” 

Essentially the making and 
selling of toys is a hard-hitting 
business. Behind the dream world 
exterior of cherubic dolls and 























cuddly teddy bears there has to 
be shrewd business sense. 
Youngsters know what they 
want—and when they want it. 
For instance, beware of the kind- 
ly parent who returns home with 
a Davy Crockett hat, bag, gun or 





anything else. Crockett is passé 
in the world of children. “He’s as 
flat as last year’s Paris fashion,” 
One manufacturer said _ sadly, 





the, Teaser 
Wind uy Crunlope | 


-4 


Here’s a better way 


TO HIGHLIGHT 


Windows in envelopes have a 
new, new look—as this Gage 
**Teaser’’ window Envelope 
shows. An advertising message 
can't help but register with this 
novel treatment. This is one 
more example of Gage imagin- 
eering that’s ever alert to put a 
‘*plus’’ in your direct mailings. 


For the new and novel you can 
always depend on Gage Enve- 
lope—just as you can depend on 





YOUR MESSAGE 


Gage for prompt attention to 
‘everyday’ commercial orders. 


Gage Envelopes are always 
characterized by crisp, opaque 
papers, quickly-handled post- 
age-meter designs, and new 
‘*Fastic-Seal"’ flaps that stay 
sealed. 


Just to be sure that what you're 
using is what you need, consult 
your Gage Envelope representative. 


LNVE/ Of. 


A DIVISION OF W. J. GAGE AND COMPANY LIMITED 


MONTREAL e OTTAWA 


° TORONTO . LONDON 


VANCOUVER 





a On oil and gas participations of 
‘Smith says, “that Ottawa recog-|s5102910 were not written off. 





| 


Dolls, Six-Guns Tops With Tots 


$39 Million Toy Industry Looks at Trends in Toys 


holding a school bag bearing a 
picture of Crockett. “You can’t 
move anything with his name on 
it. Now take this,” he added, 
pointing to another bag with Roy 
Rogers and Trigger painted on, 
“this is the big seller.” 

From room to room at the con- 
vention you could get the same 
story or variations on it. 

The toymaker must carefully 
watch the trends he helps create. 
What effect will a new TV hero 
have on his audience? The manu- 
facturer who is ready to supply 
sun helmets or pilots’ helmets at 
the moment a new hero catches 
on, is on the way to substantial 
profits. The man who mis-guesses 
will be lucky to sell a dozen. 

Little girls, it seems, make 
easier customers. The maker who 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Mining 

BUFFALO ANKERITE GOLD 
MINES reports a net profit of 
$22,903 for 1955 but after writing 
off outside exploration of $37,818, 
had a net loss of $14,915. In 1954 
the company had a loss of $4,163 
after write-offs on exploration of 
$23,786 and $5,325 cost-aid adjust- 
ment, 

Working capital at $791,922 was | 
equal to 79c a share, compared with 
$867,876 or 87c a share at the end 
of 1954. The company also had net | 
proceeds of $39,016 from salvage | 
operations which were credited to | 
earned surplus. Net expenditures 





Joint exploration program with 
Moneta Porcupine Mines continued 
and 108 properties were examined 
with three considered worthy of 
exploration expenditure, F. R. Bur- 
ton, president, says. A 25% interest 
was taken in a large prospecting 
venture in New Quebec and a half 
interest in a@ party in the Yukon 
with a small interest later obtained 
in a copper prospect in the Yukon. 

The company staked 18 claims in 
the Buffalo Lake area, Manitoba, 
27 claims in the Waconichi Lake 
area of Quebec and 30 claims in 
the Quebec, Lake Renzy area. 
Claims in Rasles township Quebec, 
Runnalls Lake, Ontario and the 
Tashota area were allowed to lapse. 
A mercury prospect near Dilling- 
ham, Alaska was optioned. An ex- 
tensive underground’ exploration 
program is planned for this sum- 
mer following preliminary work 
including an adit which crosscut 
the vein zone at a shallow horizon 
after only 53 feet of drifting. 
Buffalo Ankerite also optioned a 
copper prospect on Vancouver Is- 
land in which another company has | 
a 40% interest. 

In oil development, the company 
participated in drilling 34 wells of 
which 25 were oil and three were 
gas wells. Net proven oil reserves 
are 103,956 barrels while gas wells 
are capped. Net interest in leases 
and reservations amounts to 1,557 
lease acres and 1,560 reservation 
acres, all in Alberta. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1955 
Oper, loss ......++sec8 $8,494 


Add: Other inc, ...cee 31,397 
Less: Outside expl. 











1954 
$7,365 
32,313 


23,786 


pr. yr. ee 5,325 | 
Net loss & deficit .... 14,915 4,163 
CONDENSED BALANCE SHEET 


As at Dec, 31: 1955 


290,990 
358 387 


250,000 
27,494 ° 


Accts. rec. 40,507 
Est. Cost-Aid 
Stores at cost ° 
Total curr. assets .. 
Prep. & def. chgs.$ .. 
Shares & advs.* 
Mining DIFODS, «.-ccesse 
Oil & gas partic. ...+- 
Plant & equip.«. 
Total assets .......+. 
Total curr, liabs, ... 
Capital stock ° 
Capital surplus ..ecce. 
Earned Surplus .ecsecs 
*After res. of ... 
*Mkt, value ...ccece 
Working capital ..... 
aAt nominal value. 
$Included in curr, assets in co’s report. 


RENABIE MINES had a net profit 
of $251,584 in 1955, down 6% from 
$267,823 in 1954. Cost-aid assistance 
declined to $33,977 from $173,854. 

Ore reserves improved slightly to 
505,000 tons from 502,000 tons after 
milling 165,656 tons. Average grade 
of reserves was .248 oz. gold per ton, 
or $8.68 a ton, compared with $8.75 
a ton average at the end of 1954. 

An addition to the mill building 
has been completed and will provide 
for installation of four new agitators 
and three filters to change the flow 


1,158,7: 
176,447 
2,371,237 
4,506 
997,500 
413,597 
955,634 
30,482 
236,338 
919,829 


l 
2,395,314 
3,962 
997,500 
413,597 
980,255 
34,027 
287,287 
$40,657 





; } als Ltd. at Medicine Hat, Alta. 


can recreate in miniature the 
drudgeries of house work down to 
the smallest degree is in business. 
Displays were thick in tiny 
brooms, mops, soap-boxes, and 
above all, workable dolls. 

One little doll—known as Tiny 
Tears—created with remarkable 
accuracy most of the characteris- 
tics of a young baby, from tears 
to realistic cry down to “easy to 
wet diapers.” With all these assets 
buyers were predicting a big 
future for Tiny, 

The men charged with selling 
the toys steer clear of any hint 
their product is in any way edu- 
cational. “Parents usually buy 
the toys,” a dealer said, “but 
Heaven help the retailer who 
claims his toys are educational. 
The youngsters are up in arms 
against any such toys. They want 
fun at playtime and any good the 
toy does them must be inciden- 
tal.” 

There are educational toys on 
the market. Many are in the 
form of games that answer set 
questions on geography or reli- 
gion. One game has a magnetic 
pointer that, when set pointing 
at a question and then released, 
spins around and points to the 
right answer. Building sets are 
another old favorite. 

The Trends In Toys 

Some other trends that manu- 
facturers are hoping will suit 
their critical customers: 

—Toy Lassie dogs, some almost 
life-size, costing up to $7.98. This 
springs from the rebirth of Lassie 
on TV. 

—A personalized cutlery serv- 
ice for children. Made of plastic 
with imitation gold plate and 
sterling silver, the very young 
hostess gets a realistic set for 
“special” entertaining, 

—A new hockey game, this for 
the older child and parent. On 
the usual principles of a board 
with players that can be operated 
to shoot a small puck by turning 
handles, this game has the ability 
to move the players up and down 
the ice. Endorsed by the N.H.L. 
and selling for $9.95, this is ex- 
pected to match the success of 
earlier less ambitious hockey 
games on the U.S. market, as 
well as the Canadian. 

—Remote control battery- 
driven truck with a crane, from 
Germany. Priced $6.98. 

—Again aimed more at the 
Older children and parents were 
new ideas in Christmas lights. 
The annual battle of suburbia, 
when neighbors vie for the best 
display, will get ammunition in 
the form of three - foot - high 
candles and Santa Claus figures, 
all lit from inside. 

Buyers were checking all the 
new ideas last week. But the big 
business had centred on the rooms 
with dolls and rows of elaborate 
six-shooters. Canadian children, 
it appears, are both demanding 
and conservative, 





Calgary Man 
Will Head 
Nitro-Chemical 


From Our Own Correspondent 
MEDICINE HAT — J. Albert 
Woods, president of Commercial 
Solvents Corp., New York, has 
announced the election of T. L, 
Brook of Calgary, Alta., as presi- 
dent of Northwest Nitro-Chemic- 


Mr. Brook has announced the 
appointment of Clarence W. Han- 
cock as general manager of 
Northwest. 

Northwest Nitro-Chemicals is 
an affiliated company of Commer- 
cial Solvents, and will be operated 
by CSC under a long-term man- 
agement contract. The $22-mil- 
| lion plant, now under construction 
and scheduled for completion in 
October, 1956, will produce am- 
monium phosphate and nitrate 
fertilizers. 

Mr. Hancock, a native Canadian 
who is a graduate in chemical 
engineering from the University 
of Toronto, has served as plant 
startup co-ordinator at Commer- 
cial Solvent’s Sterlington, Loui- 





sheet to a complete cyanide opera- 
tion. R. A. Bryce, president, notes 
that this will result in an increase in 
bullion recovery and a decrease in 
tailings losses. 

During 1956, work will start on 
deepening the No. 2 shaft from pre- 
sent bottom at 1,430 feet to 2,200 
ft. This will permit opening of five 
new levels. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1955 1954 
Bullion production ... $1,325,576 $1,466,352 
Less: Oper. exps.* 927,557 968,771 
Oper. profit 398,019 497,581 
Add: Cost-Aid asst. ee 33,977 173,842 
Inc. from invests ..e 8,242 3,224 

















Inc. fr. aff. co, 8,625 5,654 
Net earnings 448,863 680,301 
Less: 

Prelim, dev. W/O .e-« 

Deprec. ee 

Outside dev. W/O ee 
Net profit 
Less: Divd. 

Surp. for year 

*Includes gen, exp., 
Earned per Share . 


13,969 
180,011 
3,299 
251,584 
210.001 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1955 1954 
Cash & bullion ... 7 $801,307 
Accts, rec. 3,906 
Cost-Aid assist. ... 70,908 
Mks. secs. of affil. 

co., etc., cost? 
Stores & mat. ....... 

Total curr, assets ... 
Prep. exp.$ 
Outside expl. .. 
Def. devel., etc, .... 
Mining Props. ...seces 
Bldgs. & equip.* eo. 

Total assets ....scce 
Total curr. liabs, ..... 
Capital stock .. 
Surplus ecee 

*After depr. of ... 

*Market value 

$Incl. in curr. assets 
Working capital 


23,918 


261,726 
269,423 
1,334,795 
163 

8,000 


112,767 
240,195 
1,229,083 


505,036 
1,926,110 
102,755 
.ésnon 429.550 
1,441,445 
113,72 
eport. 

1,211,501 1,126,328 


OPERATING STATISTICS 
1955 1954 
165,656 166,982 

$8.00 $8.78 
505.000 §02,000 


Tons milled 
Average recovery a 








Reserves, tons ...+¢a 
Grade SOD gee 


($35 $8.68 $8.75 


122 | The contract for sulphur, to be 


ct come from its Pincher Creek field 


‘ian annual output of 140,000 tons 


1,393,805 | 

















siana and Terre Haute, Indiana, 
plants. 

Contracts have now been com- 
pleted by Northwest for the sup- 
ply of phosphate rock and sul- 
phur, the solid elements necessary 
to the production of dry ferti- 
lizers. 

The contract for phosphate rock 
is signed with Simplot Co. of 
Spencer, Idaho. The agreement 
‘is for shipments up to 400 tons 
'per day, a minimum of 120,000 
tons and a maximum of 150,000 
tons per annum, It is estimated 
| that first-year demand will be 
j}around 140,000 tons. 





'shipped in tank cars at a volume 
rate of 125 tons per day is with 
Canadian Gulf Oil Co. and will 


‘in Southern Alberta. The first 
| year demand will be around 45,- 
'000 tons of sulphur. 

President Brook stated that 
‘from this supply of solids and 
processing of several liquid chem- 
icals from natural dry gas here, 
Northwest is calculated to have 


of dry fertilizers. 

“There is a distinct possibility 
that a major chemical operation 
in the field of petro-chemistry 
will grow from the presently 
planned scope of operations be- 
fore 1960,” said Mr. Brook, “and 
it is anticipated that expansion 
will also be necessary in the nitro- 
chemical divisions. 
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for radiocommunications? 


¢ 
We could say, because our equipment is reliable. Or our systems extremey 
flexible. We could claim extra long life or ease of maintenance. And the3e 
answers would all be true. 


But we prefer to give this as our reason why Canadian business will find 
that it pays to investigate Pye: we are a group of electronic engineers who 
have made a specialty of engineering radio communication systems that 
are precisely adapted to meet the reigning conditions in each particular 
operation—mobile, fixed to mobile, point to point and multi-channel systems, 
among others. 


lf this sounds at all like what you have been looking for, consult us soon. No 
obligation—of course. 


COMMUNICATION DIVISION 


> 





CANADA LIMITED 


GO Front St. W., Toronto, Ontario 


Offices in © HALIFAX * MONTREAL @© VANCOUVER 
Engineers and consultants on mobile, fixed-to-mobile, 
point-to-point, and multi-channel radio communication 
systems; suppliers of telephone apparatus of all kinds; 
manufacturer and supplier of scientific instruments, 
industrial and commercial television cameras, radios, 


high-fidelity reproducers and television receivers. ° 





chemical fields with which we are 


concerned are growing beyond | 
the optimistic predictions made. 


by either Commercial Solvents 
Corporation or ourselves,” added 
Mr. Brook, 

Commercial Solvents, with New 
British Dominion Oil Co. Ltd., of 





Calgary, of which Mr. Brook is; necessary for the company to, ft. daily, rising to a minimum of 
board chairman, holds a majority | serve Northwest with gas. 17 million cu. ft. in the eighth 
interest in Northwest. | The pipeline will have a carry-| year. 

South Alberta Pipelines Ltd.,| ing capacity of 19% million cu. ft.!| Sales will be confined to the 
which will supply natural gas to daily without compression; or up| four western provinces and the 
the huge fertilizer plant, started| to 30 million cu. ft. with com-| northern United States to start 
construction this week on the pression. Initial load of the pipe-| with. Expansion will be made 
South Saskatchewan river link! line is estimated at 12 million cu. | once sales are in full force. 





Jet pilots rely . 
on polythene... 


..50 do packaging « 
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thene drum liners and light, shatterproof con- 
hold highl 


Polythene is indispensable in modern 
jet aircraft as a vital insulating material 
for airborne radar. And in packaging, almost 
ea everything, from food to face creams, 
F /~ gloves to hydrofluoric acid can be safely and more 
j* effectively packaged in polythene. 
Polythene has a host of uses such as cold 
water pipe, mouldings and extrusions, industrial 
items, housewares, toys, and film in the construction field. 
For further information, write to Canadian Industries 


Limited, Plastics Division, P.O. Box 10, Montreal. 


q@P polythene 


PLASTICS DIVISION - SUPPLIERS OF PLASTIC RAW MATERIALS 


Polythene film keeps foods fresh lon 


y corrosive chemicals and fluids. the best advaritage, is tear resistant, 








C. W. NESS, B.A.Sc. 

T. J. Bell, Executive Vice-President, Fiber- 
glas Canada Limited, announces the ap- 
pointment of C. W. Ness as Advertising 
& Sales Promotion Manager. 

Mr. Ness is @ graduate of the University 
ef Toronto. He has been with the com- 
pany since 1946 and, for the past six 
years, wos Manager of the Textile Prod- 
ucts Division. 








MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 


point to yours. You get them in 


THE FINANCIAL POST 


Yearly by mail in Canada $6; 
elsewhere $7 yearly. 
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A Look at Future Demand, Supply 


Some Metals in Short Supply, Say Purchasing Agents 


Business forecasters are calling for a high 
business tempo in second quarter. 


The supply situation remains critically tight in 
a number of key industrial goods with little im- 


provement in sight. 


Copper — and maybe soon lead — price in- 
creases will be reflected in a broad list of made-up 


goods. 


Here is the March picture on the outlook as 
prepared by the Canadian Association of Purchas- 


ing Agents. 


Business Trends 


There is a lack of unanimity as 
to the direction of business trends 
during the balance of 1956. The 
political and economic forecasters 
have foreseen merely a good busi- 


ness year in 1956, a rise in the 


first qguarter with some easing in 
the second. 

More recently, that opinion ap- 
to have undergone some 





} 


i 


' ing field, hot rolled sheets is prob- 


ably the most critical item, fol- 
lowed closely by merchant bars. 
The books of all mills have been 


‘opened for the second quarter and 





tonnage was very quickly taken 
up, Even if a good deal of the 
pressure for additional tonnage 
has behind it a desire to build in- 
ventory, there is sufficient being 
imported and the construction 
plans are so large that any de- 
crease jn demand would result 
first in a cutdown on imported 
premium materials. 


turers of durable and non-durable| Metals (Non-Ferrous ) 


goods. On the other hand, the 
rate of growth for industrial mar- 
kets appears to be a question 
mark since many jndustries have 
already completed their expan- 
sion plans. 


Labor 

Organized labor in Canada rep- 
resents less than 25% of the labor 
force and there appears to be a 


revision, with a better second | concerted drive for membership 


quarter than was 


previously | jn industries, utilities, etc., not 


looked for. The increased confi- | presently organized, 
dence which seems to be develop- 
given regularly in this investment | 
feature. For profit add their view- 


ing recently may prove an im- 


Several labor agreements, 
the steel and automotive 


in 
indus- 


portant influence in maintaining | tries, will be up for renewal this 


a continuing high level of busi- 
ness during the coming months. 


Increased levels of new orders 
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Heart Attack Cripples Young Father 


Gets $150 a QMonth And Free Insurance! 


In 1949, a voung Montreal sales manager suffered a severe beart 
attack. He has been totally disabled ever since. He bas a $15,000 
Confederation Life poley that carrres a Total Disabilety Benedt. 
As a result, he receives a reguéar monthly cheque for $150 while 


totally disabled, wotil Le reaches age 65 


bis $15,000 lite 


insurance policy continues in tall force and Contederation pays 
the premrums! If he is still disabled at age 65 he will receive 


} 
BF 


OOO m cash or as income. 


\t any age, lor any number of causes, vou may suddealy fnd 
yourself totally disabled. Thai's why vou would be wise te 
melade a Total Disabsltty Benedit in your life insurance, where- 
ever possible. Ask your Confederation Man about it today! 





common causes: 

Heart oc Arterial 

Mentel os Nes veus 
Trowbdle 





O8 the hundreds of persons receiving Total Disability Monthly 
Income Benetits from Contederason Life, these are the most 


Pulmonary Aiments 12% 
Arthritis, Rheumatism... 11% 
Digestive Troubles... ...9% 


Miscelkanecons Ailments. 9% 








(‘onjederation Life 





ASSOCIATION 


For free booklet: “What About Disability?” call: 


Your Confederation Life representative 





‘the contracting parties, otherwise| U. S. A.; 


\ there may be more strikes. Labor| trend could 


year, and there will have to be 





| 
i 
| 





| flect shortages resulting from the/| two to four weeks. 


Aluminum metal continued in 
short supply during February. 
There has been a slight easing on 
alloy rolled shapes, the major 


Canadian producer having opened | 


his books—deliveries 17 weeks. 


'Improvement is expected by May. | 


Copper. Chilean pressure aims 
at another 2c or 3c Increase over 
the Feb. 23 move in U. S. from 43 
to 46c. Firmness for the next two 
to three months is virtually cer- 
tain. 

Lead: demand good, supply ad- 
equate. London beginning to re- 





| 
| 


| 


i 
' 
' 


' 
| 
' 





' 
| 
; 
} 
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Chemicals 

Ammonia, chlorine, caustic 
soda, glycerine show little or no 
change with demand brisk but 
supplies adequate. 

Western Canada: Copper sul- 
phate carload prices were with- 
drawn for a short time and then 
jumped on the announcement of 
a 3c increase in copper metal. 
This increase will likely affect 
less than carload shipments very 
soon, With total methanol pro- 
duction sold for the first quarter, 
deliveries in Western Canada 
have been running two to three 
weeks behind schedule, British 
soda ash carload price is going to 
advance, effective April 1. 


Paper 


Total pulp and paper produc- | 
tion in 1955 exceeded previous | 


high yet was still insufficient. 
Producers intent upon maintain- 
ing their position in the economy 
are taking steps to augment pro- 
ducing facilities as well as in- 
crease the basic raw material, 
wood. Eastern Canada reports 
deliveries are running three to six 
weeks on boxboard; West coast 
Kraft wrap- 


|Australian dock strike and mak-| ping paper is very tight with little 
|ing it more profitable for Mexico | sign of relief. 
some give and take on the part of|to ship to Europe rather than | 


see the American 


and management have both been| price advance. 
criticized by the Director of the| 


| 
! 


} 
; 


| 
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INVESTMENT CORP. 





ciliation Service for relying too 
their differences, 


Construction Materials 
Reinforcing steel is one 
causing concern, delivery being 
Si 
no easing in sight. Price still is 
firm but its future uncertain. 
A keen competitive struggle in 


| 
much on the Government to settle | ket causing the same reactions as 


item | 


the cement industry appears to be | 
shaping up. Current expansion | 
plans of producers call for sub-| 


stantial production increases over 


ed over the ability of the con- 
struction industry to absorb 120 
million bags in 1956. 


Metals (Ferrous) 


There is little change in the 


steel picture. In the manufactur-— 


, Ss | major 
x to seven months behind, with | the cost of supplementing reduced 


steel quotas by offshore purchases, | 


Zine: Domestic market unin- 


aia | U. S. Federal Mediation and Con-| teresting, Special high grade has | 


eased. Possibility of London mar- 


for lead and for same reasons. 


Electrical Materials 


; 
; 
' 
; 


; 


continuation of this} Rubber 


Prices have declined sharply, 
partly due to estimated lower 
automobile production. The U. K, 
may sell from stockpile and only 
replace on a restricted basis. In 
synthetic the Canadian producer 
is continuing an allocation pro- 
gram with prices unchanged. 


Pronounced increases in such a | Fuel Oil, Gasoline 


ingredient (copper) and 


combined with only nominal ad- 
vances over a _ period 
electrical goods except} wire and 
cable, suggests that an upward 


‘correction in selling prices is in- 
'evitable. 
1955, and doubt has been express- | 


Switchgear for transmission 


in most’ 


| 


; 
} 


lines is in heavy demand, as is. 


porcelain ware, The prairies re- 
port six to eight months delivery 
for cable fabrication, A shortage 
of housing and commercial build- 
ing wire may show up when con- 
struction is at its height, 








Company Reports 


To assist readers In appraising and comparing company financia! statements. The | 
Financial Post has a uniform methed of presenting corporation accounts, 
from the companies published reports are footnoted. 


Finance 


GREAT BRITAIN & CANADA 
net 
for 1955 was $331,644, higher 
18.5% than the profit of $279,766 in 
the previous year. 

As at Dec. 31, company’s invest- 
ments were valued at $13,502,828 
compared with $11,625.557 a year 


jearlier, President W. A. Arbuckle 


says. 


During the year 1,770 of 


shares 


-company’s 5% cumulative redeem- 
‘able preferred stock were purchas- 


' 


ed at a total cost of $202,050. 
Charges in investment holdings 
effected during the year resulted 


(in realization of a profit of $54,211 


| 


(including a small exchange profit 
on capital account) after deducting 


profit | 


Oil 


TRIAD OIL CO. had a net loss; green from the saw and other | tive. Viscose yarn and staple ad- | 


-of $941,254 in the year ended Nov.| Canadian hardwoods,are in short 
by | ; 


30, 1955, after providing $1,566,017 
for depletion, non-producing prop- 


erty lease rentals, leases surrender- 
ed and exploratory expenses. This 
| compares with a net loss of $141,520 


| the end of the year, the company’s | 


in the previous year. 


Income from 
$1,191,962 and 


production totaled 


alter 


$624,764. Net oil production amount- 
ed to 545.137 barrels (455,515) about 
92%, from the Redwater field. At 


interests in 63 producing wells was 


| 


| 


the book loss and redemption tax | 


on the preferred stock purchased. 
This was credited to the investment 
reserve together with 


premium received when the 


istanding $2.5 million 4% collateral 


; 
' 
j 


} 


' 


| Surplus for year . 


redeemable debenture 
extended to April, 1960. 
INCOME 

Years Ended Dec, 31: 

Total income” 

Less: Gen. @XP. .-.ccoc 
Taxes 6005686680 806666 
Debent. imt. ...cee ee 

Net prefit ...... 

Less: Pref, divd., 


issue was 


1954 
$415,234 


2,399 
100,000 
234.7,66 
268 982 

10,583 


100,000 
$41,644 
$22,128 
- ¥ 516 
Times Deb, Interest 
re 4.38 3.82 
"Atler withholding taxes deducted al 


| source. 
harnings per Share and Dividend Kecerd: 


| Cash 


| 


| Acer, 


Bank 
| Accts., 
Funded debt 


| 
| 
| 
| 
| 


| Less: Depr. depl. .... 


| 


| Net prefit .... 


| Sarpius for vear ..... 
| Times Bend Interest Earned: 


Preterred 
Paid 
Common 
None paid on common 
Nete—Arrears of dividends on pref, shs. 
amounted to $45.50 per share as at Oct. 1, 
1955. 


$12.49 
12.00 
0.66 


9.90 
0.46 


CONDENSED BALANCE SHEET 
As at Dec, 3t: 1955 145 
J ebucenesas $49 653 
Accts., etc., rec. ..... : 
Invest, (cost) after 
yes.} 


$3 606 
7,271,834 
70,258 
17 


7,279,825 
64,151 
o1% 


petueesontee eee 
revenue 
Prep. chgs 
Tetal assets 
overaia sae 
tax. Day, 29.065 
2,500,000 
409 385 
3,654,400 
633,812 826,346 
13,302,828 11,625,557 


Pref. red. res, 
Capital stock 
Surpius 


207,335 


Pulp and Paper 
DONNACONA PAPER CO., Que- 
bec City, consolidated net profit fo: 
1955 was $1,822,659, up 46.5" 
$1,243,995 in 1954. 
CONSOL, INCOME ACCOUNT 
Years Ended Dee. SI: 1955 
Net earnings $4,081,030 $3 
963,441 1, 
176,312 
1,615,951 


OVCi 


1954 
714,889 
Bond interest 3, 
Income tax res. 1,2: 
Pat. rights w/o .... 2,667 
1,822,649 
378.532 
1,443,127 


1,743, 
Less: Com. divds. .... 


864, 46.; 


Before deprec, & 
dep!. 
After deprec. & 
pears 
Earnings per Share and Div 
Common .... ven 
Paid 


25 98 20 28 
20.52 
idend KRece 
$4.30 $3.28 

1.00 1.00 


CONDENSED CONSOL. BAI 
SHEET 


-ANCE 


As at De 
Cash 
Accts. rec 
Inventories 
Call loan 
Investment 
Tetal carr. assets .. 


1955 
$856,899 
1,806,814 


1954 
$1.001,427 
1.627.136 


3. 515,025 


| Prepaid exp.$ 


| Fixed assets? 


Misc. 38 300 


10,411,339 
19.797.243 
1.919.126 


Total assets 
Accts., tax., etc., 


| Bonds due .... 


Ist mtge. bonds 


Tetal curr. Hab. sece 


Conting. res. ........ ° 
Capital stock . 


| Surplus 


' Working capital 


(After deor. & 
depl. of ... 14,419,921 13.704 .238 
§included in cure. assets in co's revort 


4.884.462 | 
es =i 


$57,000 | 


oute- | 


equal to 22.06 wholly-owned wells. 


Acreage participations held in the 
form of reservations, permits and 
leases were increased to 3,191,821 
from 2,127,132 acres. An additional 
413,633 acres were acquired in the 
Alberta foothills and 651,056 acres 
were acquired in the plains area 
of Alberta and in Northeastern 
British Columbia. 


| 1,490,576 acres, up from 575,039. This 


-excludes a 25% 
33.108 | 


interest in 110,941 
acres in the Williston Basin in the 


|U. S. held through Hartco Inc. 


“A large part of both exploration 


| expenditures and the effort is now 


$9.88 | 


| 


7,394,146 | 


2.300.000 


3,831,400 | 


Less: 


14.53 | 
rd: | 
2 

| Invent. & ppd exp y 


| Other 


- | Accts., etc., pay. 


|Funded debt 


| Deficit 
7,144,899 6.010,69%8 Working capital 


being concentrated in the Foothills 
and Foothills Front regions of Al- 
berta and British Columbia,” E. H. 
Tanner, president, says. “A further 
expansion effort in this 
including the drilling of important 
test wells, is contemplated for 1956. 
Investigation of other sections 
prospective oil territory in Western 
Canada also being 


of 


is 


administrative, | 
general and interest expenses was 


; 
' 
; 
' 


Bunker fuel oil increased 1l5c a 
barrel and domestic heavy fuel 
oil went up 4/10c a gal. on the 
west coast on Feb, 10. 

Natural gas production in 1955 
is estimated at 19% above 1954 
levels, 


Food 


A few weeks ago there was a 
price reduction in coffee in anti- 
cipation of a surplus of Brazilian 
coffee. Now the market has ad- 
vanced. Heavy rains have reduced 
the estimated crop in Colombia 


| and Central America. 


' 


Variations | 


The beef and pork markets are 


very sloppy at the present time in| 
Toronto and are not expected to) 


firm for at least two weeks. 


Lumber, Plywood 


Birch prices have _ increased 
since mid-January, especially 


March 17, 1956 


/.,D OM 


bottom, the reception 
brilliantly conceived. 





Dominion Oulcloth & 
9200 St. Catherine St. 





Top: Jaspé in Grey and Black. Bottom: Batteship in Orange, lvory, Black, Green. 
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LINOLEUM 


Never before have commercial buildings been so 
beautiful, so functional, so smartly styled—thanks, in 
large measure, to the way today’s Dominion Linoleum 
is being used as a decorative medium. 

New Dominion Linoleum colours allow architects, 
builders and decorators to plan floors that set the 
style for the whole decorative theme of a building. 
For an example, consider these illustrations of the 
new Melcher’s Distillery offices in Montreal. 

At top is the lounge—comfortable, sparkling, smart; 


room—inviting, cheerful, 


And the photographs say all that needs to be said 
about the part Dominion Linoleum played in the 
production of these beautiful rooms. 

Dominion Linoleum offers the builder even more— 
durability and lasting resilience proven by 50 years of 
service in heavy-wear areas; easy-cleaning properties 
that cut maintenance costs; and economy. 

For samples, further information, write: 


Linoleum Co. Ltd., 
E., Montreal. 




















in | 


Comes by-the-yard, also in individual 
tiles in these 4 types... 
MARBOLEUM «¢ DOMINION JASPE 
HANDICRAFT ¢ DOMINION PLAIN 


es.in several 























DOMINION 


practical thicknesses 


Textiles , maintained a strong note during i 
Prices are stable in cotton cloth. | Tecent Sydney sales, 








upper grades. American whole-| Raw cotton prices are very firm | 
|salers are taking Canadian birch | but there is little buying incen- Coal 


, 








Net interest was 





region, | 


of | 


undertaken | 


with a view to broadening the com- | 
i 


pany'’s interest.” 


As at Nov. 30, 1955, D'Arcy Ex- 


’ 
| 


| 


ploration Co. (subsidiary of British | 


Petroleum in the VU. K.) had pur- 
chased 2,750,000 treasury shares and 
$875,000 of convertible notes of Triad 
and had paid the company $8,066,250. 


All convertible notes have been con- | 


verted into shares. Under terms of 
the agreement with D'Arcy, 
British-owned company will take up 
an additional 3.8 million Triad shares 
by Dec. 31, 1958, and 
further $11,533,000. 


INCOME ACCOUNT 
Year Ended Nery. 
Prod’n re , 
Le Prodn exps 
Royalties 
Add: Invest 
Total net rev, 


so: 195: 1954 
. $1,346.616 $1,399 594 
72,019 106,656 
203,123 
9° 728 
1,374,325 
737,300 
70,623 
82.625 
$35,320 


»2 2d, 082 
Admin, exps. .. 
Bd. & debent. int, 

Depreciation 
aa 
Amortiz, of dev. 
exp. . souesece 
Surr. leases . 
Explhoration cece 
Net loss & deficit ... 
Earnings per Share .. 
No dividends paid. 


51,890 


30 870 
798 831 
941.254 


a$0.10 a30.92 


CONDENSED BAL 
Se: 


ANCE SHEET 


1955 
778,938 
5.046.357 
679.025 
14,326 
6,519,206 


As at Nev. 
Cash : — 
Invests, & accr. int. . 
Accts., etc. 


re< 


Tetal curr. assets .. 


& adv. 
subsid, co. 
invests. 
DD. nc vice. ocmuiiies 
Leases & devel. .. 
Fixed assets: 
Pl. & equip., less 
deprec. oi 
Total assets 


500,917 
150,157 

‘s 91,993 25.197 
- 15,706,241 13,134,953 
245.102 
284.713.6146 


983,321 


158,458 
19,771,763 
339 392 
Due sinking fund 
trustee . 


wea mpee 22,914 
Tetal curr. ltabs. . 


1,006,231 
« 1,187,777 

22,948,805 
1,878,197 
5,512,975 


124,988 
464,330 
2.708.562 
Capital stock 17,468,797 


5,404,294 


133,247 | 


141, 5% | 


i 


| 


the | 


| 


i 


paying a} 





415,353 | 


126,252 | 
445,134 | 


325 968 


| 





| 


887,926 | 


supply. 


——— eee 





— + eee ee 


| An increase in the order of 25c 
| vanced about 2c a lb. early in/a ton, f.o.b. mines is expected on 
February. The raw wool market! April 1. However some independ- 


——— 


Simplest accounting 


machine 
keyboard 
of all 


i 


oe 
gee 


time! 


4 


with exclusive 





LINOLEUM 





ent operators are refusing to 
quote at this time. The proposed 
7% increase in U. S. freight rates 
has met with considerable resis- 
tance, and there is some hope that 
the full 7% will not be applicable 
on coal, 





10-KEY TOUCH OPERATION 





The multipwerpose machine designed to meet the 
accounting requirements of modern busimess. It’s so 


easy 10 operate 


too! Anyone in your office can 


learn to operate an Underwood Sundstrand in just a 
few minutes... just 10 numeral keys... all arranged 


m logical sequence under the finger tips of one hand. 


The famous, fast. accurate Sundstrand 10-key keyboard 


is an Underwood “exclusive” in the accounting machine field; it minimizes hand motion... 
helps your operators turn out more work, with greater ease, and im less time. 





You will appreciate Underwood Swndstrand’s time-saving versatility too, for switching from 


one application 


to another on an Underwood Sendstrand Accoenting Machine is 


accomplished in seconds. 


Use the coupon below, to send for the whole Underwood Sendetrand “speed, sunpheity, 


and versatility” 


story. 


Underwood Limited 


ACCOUNTING MACHINE DIVISION 
Terente 1, Onterie 


COMPANY OWNED BRANCHES AND SFPVICE I 
Add PRC AL CANADIAN CHIME 





Please send me your Mlaustrated folder deser 


NAME HTLE 





Underwood Limited, 135 Victoria St., Toronte 1, Ont 


ibing the time and 


money-saymg advantages of  nderwood Sundstrand Accounting 
Machmes. 





COMPANY 





ADDRESS 





ade, a ie 


city 














LABOR AND THE LAW 





Who Wields The Dustmop? 
A Board Had To Deeide 


Significant judicial, griev- 
ance and administrative de- 
cisions in the labor field are 
reviewed in this regular Post 
feature. Principles basic to 
industrial relations, unem- 
ployment insurance and la- 
bor law are highlighted. 
Here is another case: 


Jake worked as a janitor in 
one department of an industrial | 
firm. It was after his retirement | 
that the trouble began. 


With Jake on pension, the com- | 


pany hired an outside firm to do 
complete office maintenance serv- 
ice. Thus it announced its deci- 
sion not to give the job to some 
one within the bargaining unit. 

The Union (AFL-TLC Machin- 
ists) decided it didn’t like this 
turn of events. 








It filed a grievance, It argued 
before a three-man arbitration 
board that, since the contract 
with management included clas- 
sifications for male and female 
cleaners, the company—by infer- 
ence—was compelled to give 
such jobs to union members. 

It pointed out that the contract 
specified male and female clean- 
ers “shall be those persons em- 
ployed for cleaning and maintain- 


|ing offices, plant lavatories, etc.” 


The Union backed its reasoning 
with further quotations from the 
contract: The purpose of the con- 
tract was to promote “a harmoni- 


ous relationship between the com- 


pany and its employees”; “the 
Union is the sole and exclusive 
collective bargaining agency for 
all its employees... .” 

The Union felt the decision to 





CONSTRUCTION TRENDS 





Ontario, Maritimes Speed 
Industry Expansion Race 


Canadian 
up its 1955 
pansion clip. 
tion continues to be on Ontario. 

For the first two months of this 
year, value of construction con- 


industry is speeding 
record-breaking ex- 


tract awards for new or expand- | 


ing plants in Canada, were 84.7% 
ahead of the same period last 
year. 
jump of 128% over 1954, 67% over 


Will the pace continue? 
ruary’s $8 millions spurt past the 
same month a year ago followed 
January’s $21.4 millions increase. 
It was the eighth successive 
monthly rise over year 
levels. 

3ut this month the 
of Ontario and the 
kept the industriai 
high. Both Quebec and Western 
area recorded substantial cut- 
backs in this category and were 
also responsible for a slight de- 
cline in residential building. 

This is how the industrial 
growth on a national basis has 
soare ed compared with like months 
a year mere 

1955 $ Mill. 

July 29.4 

August 36.96 

eept. ccceoe 5.0 

oe. we . 26.1 

Nov. . 423 

Dec. 25.1 

1956 

Jan. db. 406 ae 

Feb. 2a. 8.0 

The continuing in the value 
of industrial contracts was the 
major feature of construction 
awards last month. 

Also buoyant was the category 
covering office building, schools, 
etc. which was 6.4% up on the first 
two months of last year and 
scored by $6.8 millions or 17.3% 
last month over February, 1955. 

Over the whole construction 
award picture, however, value of 
awards were down 18.4% on Feb- 
ruary, 1955. The fall-off was 
mainly in the engineering cate- 
gory—roads, bridges, dams, etc.— 
which in February, 1955, included 
$56 millions worth of hydro and 
Seaway work. There is also a 
large carryover of engineering 
projects held up by severe winter 
weather. 

A 24% cutback in residential 
building contracts has also been 


buoyancy 
Maritimes 
total riding 


52. 2.9 
45.9 
30.0 
17.8 


rise 


But the concentra- | 


This compares with 1955’s | 


| dential, 
before | 


| gains 
| mercial and institutional building. 
The Quebec total of $40.9 millions 


attributed to the severe winter as 
well as the shortage of serviced 
land in many areas. It coincided 
with a decline in loan insurance 
sseliaaiiane to Central Housing & 
Mortgage Corp. But these appli- 
cations were reported picking up 
fast this week without any re- 
straint, thus far, from the lending 
institutions, including the charter- 


ed banks. 
1953 in industrial contract awards. | 
Feb- | 


Total construction contract 
awards in Ontario and the Mari- 
times were up and those in Que- 
bec and the Western region down, 

In the Maritimes, gains in resi- 
industrial and engineer- 
ing categories more than offset a 
drop in commercial and institu- 


' tional awards. 


In Ontario which totalled $95.8 
millions, there were large gains in 
residential, business and indus- 
trial fields but a substantial drop 
in engineering. The last category 
is expected to win back ground 
when big hydro contracts now 
pending are let. Ontario on the 
total was $23.7 millions ahead for 


-the month. 


But Quebec, in the two import- 
ant categories of industrial and 
residential building, suffered a 
heavy setback, which cancelled 
in engineering and com- 


was down $31.1 millions on Feb- 
ruary, 1955. 
Also heavy was the $33.1 mill- 


/ion cutback in the Western area’s 


total for last month. While com- 
mercial and institutional building 
gained sharply, engineering, resi- 
dential and industrial contracts 
plummeted to leave a less than 
half total of $31.4. 

These are the contract award 
totals for last month for 
showing percentage change from 
February a year ago: 


FEBRUARY 


1956 
$ mill.) 
Residential 82.5 
Commercial and 
Institutional .. 
Industrial 


Engineering 


Hugh C, MacLean Building Reports 
Source: 





How Que. Taxpayers Will 
Stand Under New Tax Pact 


OTTAWA (Staff) — What will 
happen to Quebec taxpayers when 
the new Federal-Provincial tax 
arrangements go into effect, a 
year from now? 

The Quebec Government will 
do a lot better than it does now. 
Premier Duplessis has admitted 
that he will get more than $40 
millions—less certain deductions 
—as an equalization payment 
which he doesn’t get now. He has 
further, that he will accept 
it, because he is not required to 
sign any aj make any 


Salad, 


greements or 
commitments. 

But will the Quebec 
be any better off? 

1. The individual Quebec tax- 
payer. This year and next year 
any income taxpayer in Quebec 
can get a 10% abatement from 
his Federa] income tax, regard- 
less of what tax he pays to Que- 
ber 

For the lower-bracket taxpayer 
it is a pure bonanza. 

Since Mr. Duplessis has fixed 
his exemptions higher than the 
Federal exemptions, the small tax- 
paver in Quebec pays no provin- 
cial income tax, but he pays 10% 
less in Federal tax than a man 
making the same income in any 
other province of Canada. 

For the higher-bracket taxpay- 
er it is a mitigation of his provin- 
cial tax, but it doesn't cover it. 
Because the Quebec exemptions 
are different, he may be paying 
at the rate of 15% to Quebec, 
while he can claim only 10% re- 
duction from Ottawa. 

Under the new arrangements 
starting March 31, 1957, this situa- 
tion will be unchanged except in 
one minor respect, which works 
against the taxpayers: 

The present abatement of fed- 
eral tax is 10% 


taxpavers 


surr ender his 


;new 


the new arrangements, 
10% of Federal tax excluding oid 
age security. The deduction will 
be slig thtly lower than it is now. 

2. For the corporate taxpayer. 
al in 1957, Ottawa will 
knock nine percentage points oif 
its tax on corporation profits, in- 
stead of only seven points as now. 
Quebec corporations will get this 
9% deduction whatever level Mr. 


Duplessis sets for his income tax | 


on corporations. 
In Ottawa 
sumed that Mr. Duplessis will 
move in quickly to get the full 
9% for himself and stop corpora- 
tions from getting the 2% bene- 
fit. He might even go above 9%. 
Especially if Ontario does so too. 
It is less certain, in Ottawa’s 
view, that Mr. Duplessis will also 
“special taxes” on 
corporations as a result of 
arrangements. 
some of his special taxes 
certainly 
come taxes. Where this is so, 
Ottawa will take no interest in 
them provided they don’t amount 
to more than the regular corpora- 
tion income tax in the province. 
If they do amount to more than 
this, Ottawa will allow the cor- 
poration to deduct from its fed- 
era] taxation whatever 
tax it has had to pay to Mr. 
But it 
payments to 
amount 
lowed to corporations. 


Du- 


plessis. 


Quebec by 


So for every $100 Mr. Duplessis | 


collects in “special taxes” 
and above his 
corporation 


over 


On last year’s figures, this de- 


| duction from the $40 millions 
including pay- | equalization payment would have 


@aents for old age security. Under ' to come to about $3 or $4 millions. 








Canada, | 





it will be | 





it tends to be as-| 





the | 


are | 
in lieu of straight in- | 





special | 


will reduce its | 
the | 
of the deductions it al- | 


regular rate of | 
income tax, he will | 
get $36 taken off his equalization | 
payment from Ottawa. 





eontract out cleaning work vio- 
lated the spirit behind the “har- 
monious relationship” and “sole 
and exclusive” clauses, 


The company argued there was 
no contractual provision specific- 
ally preventing it from contract- 
ing out cleaning. In addition, the 
contract reserved to the firm the 
exclusive right to manage its 
business. 


In the past, outside contractors | 


had done much work (like paint- 
ing, window washing, gardening, 
etc.) for the company on com- 
pany premises. 


Presumably, since the contract 
did not bar contracting for clean- 
ing, the firm had every right to 
exercise its management function, | 
backed up by precedent. 

Ruled the board majority: 

“This Board is bound by the 
terms of the collective agreement | 
as agreed to by the parties. 

“One of those terms is that the 


Board shall not have jurisdiction | 
. any of the provisions | 


to alter .. 
gf the agreement or give any de- | 
cision inconsistent with the terms | 
., . of the agreement. 


“There is nothing in the agree- 
ment to limit the rights of the 
company to contract out work 
even if the effect is to require 
layoff. 


“If this grievance were to suc- 
ceed, the Board would have to 
change the provisions and terms 
of the agreement to limit the right 
to contract out work. . 





! 
| 
| Thus the company won. 
| The union member of the Board 
|agreed the decision was “tech- 
| nically” correct, but felt it wrong 
|from a “just and moral” view. 
| He maintained the company 
|was “hiding behind” the theory 
| that the Union possessed only 
| those rights specifically outlined 
|in the contract. Actually, he con- 
tended, the firm should be willing 
| to negotiate problems (like this 
one) which were unforeseen and 
| therefore not covered by the con- 
| tract. 


Source: Labor Arbitration Cases 
published for Central Ontario In- 
dustrial Relations Institute by 


ene & Sons Ltd., Toronto, 
. 2114, 31-12-55. 
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A STYLE Sensation 
..-the TOP LEVEL 


This is the hat that’s making style news 

this season—the Stetson “Top Level” with 

its ultra-modern flat crown, wide band, narrow 
brim. Like all Stetsons, it offers mos¢ in 
quality, style, craftsmanship and all those 
other things that represent VALUE. 


STETSON HATS 
Prices $9.95, $11.95, $15 and up is 
9 
Stetson Top Levet 

















NOW... AUTOMATION BENDS CRANKSHAFTS FOR COMBINES 
A GREAT ACHIEVEMENT BY CANADIAN ENGINEERING: 


in bringing the benefits of automation to the manufacture of farm machinery, Standard- 
Modern Tool has developed an amazing crank bending machine. 





Making Canadian factory work easier and contributing to more pleasant living for 
Canadians, the machine electrically heats straight steel rods to red-hot temperatures, 


bending them to precise angles and dimensions. Time: 4 minutes; pre-automation 
time: 75 minutes. 


Now in use by a large Canadian manvufacturer of agricultural implements, this equip- 
ment was made by Standard-Modern Tool—and made possible by the design and 
manufacturing techniques in which Standard- Modem pioneers. 


Agriculture, aviation, electrical and atomic energy, transportation and polnnicutions~ 


in these and other vital fields, Standard-Modern is designing ‘and building specialized 
machinery for more economical, efficient production. 


As our great country grows and grows... 


CAN WE PUT OUR HAND—AND MIND—To Your PROBLEM? 


ST A ND DARD a, -MODERN 
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Alberta Commission Resumes Hearings 
Calgary Lawyer Heads Probe Into Anti-Government Charges 


From Our Own Correspondent 

EDMONTON — Loans by pro- 
vincially operated treasury 
branches to a cabinet minister, 
Social Credit “backbenchers,” and 
former MLA’s, have been probed 
by the Royal Commission investi- 
gating charges of provincial mal- 
administration. 

The commission resumed sit- 
tings in Edmonton on Feb, 27, 
after an adjournment since Oc- 
tober. 

The minister is Hon. A. J. 
Hooke, now head of municipal 
affairs and former minister of 
public works. 

At one stage it was brought 
out that airplane fares for Mr. 
Hooke and Arthur Arnold, deputy 
minister of public works, for a 
visit to Sweden in 1954 were paid 
by the manufacturer of a build- 
ing product. 

Mr. Arnold testified on the 
same day that no political press- 
ure had been brought to bear on 
his department to use certain 
types of materials in the con- 
struction of government build- 
ings. 

A. K. Olive, superintendent of 
treasury branches, told the com- 
mission that Mr, Hooke’s dealings 
with the treasury branches had 
been quite extensive between 
1941 and 1954 and that the ag- 
gregate would exceed $60,000. 

Asked later if the treasury 
branches’ loans to MLA’s formed 
any considerable amount of the 
branches’ lending business, the 
superintendent said the amount 
was infinitesmal. He said treas- 
ury branch loans average $23 
millions a year. 

James C, Mahaffy, a Calgary 
barrister, is chairman of the com- 
mission. He took over when Mr. 
Justice Hugh John Macdonald 
resigned because of ill health. 

The other members of the com- 
mission: Rev. Dr. G. H. Villett, 
principal of Alberta College, Ed- 
monton; Dr. John D. Dower, 
prominent Edmonton business- 
man; Maurice L. Brown, retired 
Calgary businessman; and J. H. 
Galbraith, of Ponoka, a municipal 
official. 

The commission counsel is 
William Morrow, Edmonton, for- 
mer assistant to Mr. Mahaffy, 
who was elevated to the vacancy 
when the latter was appointed 
chairman. 

Opposing Lawyers 

J. V. H. Milvain, Q.C., of Cal- 
gary, counsel for the Alberta 
Liberal Association, is taking a 
leading part in the cross-exami- 
nation phases. Another Calgary 
lawyer, S. C. Helman, Q.C., is 


bility, comprising a loan and 
overdraft, was $8,156. On Oct. 22, 
1946, Mr. Ansley negotiated a 
loan for $7,500 to consolidate the 
amount owing on previous loans 
and the overdraft. Counsel ob- 
served that among the securities 
was a mortgage on a residence 
valued at $8,000. 
Liability Paid Off 

Mr. Olive said the mortgage on 
the residence was discharged 
July 1, 1948. He said later that 
at the time the house was dis- 
posed of, the liability stood at 
$7,176. The liability was paid off 
in full at that time. 

Further examination dealt with 
the borrowings by H. E. DeBolt, 
who was a Social Credit MLA 
for Spirit River, but is not a 
member of the present legisla- 
ture. 

Evidence given to the commis- 
sion at its Feb. 29 sitting showed 
that Hon. Mr. Hooke was granted 
a treasury branch loan in 1941 on 
which part of the security in- 
cluded an assignment of rents 
from a building owned by his 
wife and rented to the Provincial 
Government. 

The evidence showed that at 
the end of March, 1942, Mr. 
Hooke’s total liability was $2,500. 
Mr. Olive testified that security 
included hypothecations against 
the titles of property which Mr. 
Hooke had in the town of Rocky 
Mountain House and in Edmon- 
ton, a $500 assignment against his 
sessional indemnity and _ insur- 
ance Mr. Hooke had agreed to 
pay $50 monthly. 

Mr. Milvain brought out that 
by August, 1947, Mr. Hooke owed 
the treasury branch $7,850. In a 
loan application made Aug. 21, 
for $10,000, it was indicated Mr. 
Hooke owed $1,800 on his nego- 
tiated loan and $6,050 on an over- 
draft. 

Further examination of Mr. 
Hooke’s account revealed that be- 
tween 1947 and 1950, approxi- 
mately, he had borrowed various 
amounts ranging up to $11,000 to 
buy and sell houses in Edmonton. 

Mr. Hooke’s Crop 
Evidence also showed that the 
security included an assignment 
of Mr. Hooke’s share of the crop 
from 250 acres which he farmed 
with his brother, a continuation 
of the rent assignment on the 
building rented by the treasury 
branch and assignment of $1,000 
of his sessional indemnity, 

At the end of the discussion, 
Mr. Olive said the Hooke loan 
was secured in other ways. 

On March 1, Mr. Olive, at the 
request of Mr. Milvain, read into 





eounsel for the provincial gov- 
ernment departments involved in 
the inquiry. 

Following charges by the oppo- 
sition of provincial maladminis- 
tration, and further charges dur- 
ing the general election campaign 
last summer, the Government set 
up the royal commission. 

Sittings were held during the 
fall when evidence was taken on 
highway contracts and a start 
was made in investigating treas- 
ury branch loans. On Oct. 21, the 
commission adjourned and did 
not resume until last month, 

Before he resigned, Mr, Justice 
Macdonald ruled that an investi- 
gation of loans to corporations in 
which MLA’s hold financial in- 




















terest would be beyond the 
powers of the commission, as such 
was not within the terms of refer- 
ence. 

Chairman Mahaffy said the 
commission had decided to hear 
evidence regarding loans to part- 
nerships involving MLA’s, but 
would not investigate loans to 
other persons guaranteed by 
MLA’s. 

Mr. Milvain questioned Mr. 
Olive concerning loans to J. C. 
Landeryou, Social Credit MLA 
for Lethbridge, in the period 1948 
to March, 1955. Security on some 
of these loans included shares in 
the Canada West Insurance Co. 

Evidence showed that with the 
balance owing from _ previous 
loans, Mr. Landeryou’s account 
showed a total liability of $6,800 
for which 70 shares of Canada 
West, valued at $7,000, were se- 
curity. 

Indemnity as Security 

Witness said that in addition to 
the assignment of shares as se- 
eurity, the branch held an assign- 
ment of Mr. Landeryou’s sessional 
indemnity. 

“As a matter of fact,” said Mr. 
Milvain, “you either were or are 
a director of that company.” 

“Yes, I have been since its 
origination,” replied the witness. 

Counsel then took up a loan 
in June, 1954, of $6,000 to Roy S. 
Lee, Social Credit MLA for Taber. 
He noted the security was a per- 
sonal note and 1,000 shares in 
Canada West Insurance 


both Mr. Lee and Mr. Landeryou 
are directors of Canada West and 
Mr. Olive replied they are. 

Mr. Milvain said that on April 
1, 1949, Lee had an overdraft of 
$3,061 and that security included 
sessional indemnity and a note 
signed by F. H. Armitage. 

Counsel took up the record of 
loans to Lucien Maynard, former 
attorney-general who borrowed 
$3,000 on June 11, 1948, and re- 
paid it on Nov. 8, 1949. Security 
included an Edmonton business 
block valued at $12,000. Other 
security included shares in com- 
= identified as American- 

educ, Yukon-Princess, Canadian 
Admiral and Old Smoky, with a 
total value given as $14,800. 

Loans to R. E. Ansley, Inde- 
pendent Social Credit member 
for Leduc, also were examined 
before the commission. 

Mr. Milvain said that by Nov. 
#0, 1946, Mz. Ansley’s total lia- 











the record a letter from J. A. 
Knudson, chief assistant to Mr. 
Olive. 

The letter dated Nov. 26, 1954, 
was to the manager of the Ed- 
monton treasury branch and said 
that Mr. Hooke on Oct. 31, 1954, 
had an account of $6,870 which 
was “unauthorized.” Mr. Olive 
said it could have been either a 
negotiated loan or an overdraft. 

Mr. Milvain said he was under 
the impression the amount was 
an overdraft. He said it appeared 
Mr. Hooke’s negotiated account 
was discharged in full Aug. 7, 
1943, and that he borrowed $2,000 
on May 11, 1954, discharging this 
obligation April 9, 1955. 

Mr. Olive said Mr. Hooke’s 
dealings with the treasury 
branches had been quite exten- 
sive between 1941 and 1954, and 
that the aggregate would exceed 
$60,000. The largest loan in the 
14 years was for $11,885. The 
loans had been fully secured at 
all times, Mr. Olive later told Mr. 
Helman. 

Mr. Helman asked Mr. Olive if 
the treasury branches had ever 
lost money on loans to MLA’s. 
Mr, Olive answered that the 
branches “had not lost a nickel.” 

Referring to the “unauthorized” 
loan to Mr. Hooke, Mr. Olive said 
later there was a simple explana- 
tion. The loans committee laid 
down rules covering the discre- 
tionary loan limits for managers, 
and, if the loan exceeds the limit, 
the manager seeks authorization 
from the loan committee. 

Referring to Mr. Olive’s state- 
ment of $40,000 being outstanding 
at one time in loans to MLA’s, 
Mr. Milvain said an exhibit show- 
ed that in January, 1951, some 
$63,000 on 20 accounts was out- 
standing. In October, 1954, the 
amount was $84,725 on 18 ac- 
counts and in November of that 
year the amount was $86,893 on 
the same number of accounts, 











Mr. Olive replied that his orig- 
inal figure had only been an esti- 
mate. 

$21 Million Loans 
Mr. Olive said in March, 1955, 





there weie 5,535 borrower’s ac- 














Co., | 
valued at $10,000. He asked if} 


counts in the treasury branches, 
20 of which were members’ ac- 
counts. A breakdown showed 
corporation borrowings totaled 
about $11 millions, business con- 
cerns $5 millions and individuals 
about $5 millions. 

Evidence given at the commis- 
sion hearing March 1 showed that 
John C, Landeryou, MLA, re- 
ceived treasury branch loans for 
amounts ranging up to $2,800 in 
one year on the sole security of 
anticipated earnings from ses- 
sional indemnities. 

When Mr. Milvain spoke of the 
advances to Mr. Landeryou with 
the only security being prespec- 
tive sessional indemnities, Mr. 
Olive reiterated that the treasury 
branches had Mr. Landeryou’s 
personal note and other earnings. 

The commission in session 
March 2 looked into the financial 
transactions between Roy S. Lee, 
MLA for Taber, and a provincial 
treasury branch. 

It was shown that Mr. Lee re- 
ceived a loan of $4,500 on Nov. 
































18, 1942, to buy cattle. A chattel 


mortgage had been given as se- 
curity. There was no assignment 
of sessional indemnity on this 
loan. 

Counsel Milvain questioned 
Olive concerning Lee loans of up 
to $3,000 from 1943 to 1949. In 
all cases, security was in the form 
of sessional indemnity. 

On June 4, 1954, Lee borrowed 
$6,000 from the South Edmonton 
treasury branch to build addi- 
tions to his farmhouse. The se- 
curity was 100 shares of Canada 
West. The loan was discharged 
May 30, 1955. | 

During cross-examination on 
March 5, Mr. Olive said the treas- 
ury branches lost no money on 
loans to MLA’s but had over a 
14-year-period lost about $126,000 
on defalcations, forgeries and 
other loan dealings. 


Large Overdraft? 

At the commission sitting on 
March 5, Mr. Helman questioned 
Mr. Olive concerning the large 
overdraft to Hon. Mr. Hooke, at 
that time minister of public 
works, in 1954, which had not 
been explained in previous tes- 
timony. 

Mr. Olive said Mr. Hooke had 


gone to the Edmonton Treasury | 


branch Oct. 22, 1954 and request- 
ed an overdraft of approximately 
$5,400 to make a land payment 
evidently due that day. At the 
time, Mr. Hooke had a loan of 
$2,000 outstanding, secured by an 
assignment of his 1954-355 ses- 
sional indemnity. 

Mr. Hooke’s request was studied 
by the Edmonton branch manager 
and two members of the loans 


board and granted on a short- 
term basis, on the understanding 
it would be paid off with the 
proceeds of the sale of the prop- 
erty. The overdraft was paid off 
43 days after it was granted. 

Arthur Arnold, deputy minister 
'of public works, told the com- 
| mission he had held the post since 
October, 1952, and was super- 

intendent ‘of buildings for the 
| five previous years, He explained 
'the departmental policy and pro- 
‘cedure in calling for tenders. 
Since Aug. 4, 1955, the public has 
‘been admitted to the opening of 
| tenders. 

| At this time the commission 
|was dealing with the method of 
‘calling for tenders and awarding 
| building construction contracts 
| and in particular: 

| —Was the department of pub- 
| lic works justified in specifying 
the use of precast concrete, 
Ytong or cellular blocks in cer- 
tain buildings? 

—Did the department show 
any preference for any materials 
by reason of the fact that a 
former cabinet minister or his 
relatives had a financial interest 
in the company which manu- 
factured such materials? 


Under questioning by Mr. 
| Morrow, Mr. Arnold said the de- 
| partment is bombarded by sales- 
'men of new products, adding that 
“we try to investigate these prod- 
'ucts to keep costs down and use 
Alberta materials.” 

Witness indicated that gmanu- 
facturers sometimes pay fof trips 
by government men to exfmine 
new products. 

Mr. Morrow 











asked witness 


| 
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impressions for you. Have you thought that your customer likely gtves his 
attention first when he opens the mail to the letters that 

look important in his pile of mail? Are yours placed at the bottom of the 
pile? The difference in cost between cheap-looking and 

distinctive envelopes is extremely small in comparison with the 
prestige you gain. Let us give you all the facts. 


Your letters are the wings 

of your business. Demand 

the quality of an envelope 
made by... 


QUEBEC... 
CARTILE-HUME LIMITED 
5810 des Ecores Boulevard. 

Montreal... GR. 9317 


Fut, 


ENVELOPES LTD. 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadian Pad & Paper Co. Ltd, 





about a trip to Sweden in 1954. 
“Was it provided by the manu- 
facturer?” he asked. 

“Yes, they took both the min- 
ister and myself and they paid 
the plane fare to Sweden,” said 
Mr. Arnold. 

“Which minister was that?” 

“Mr. Hooke.” 

The witness said Ytong was an 
expanded shale mixed by a 
patented formula. 

Replying to another question, 
Mr. Arnold said: “We paid our 








own out-of-pocket expenses. We 
had a chance to visit auditoriums. 
That’s why it was done.” 

“Was any preference given to 
Ytong because an ex-cabinet min- 
ister was associated with its pro- 
duction in Alberta?” 

“No,” was the reply. 

“Ts that former cabinet minister 
now associated with the com- 
pany?” 

“IT think the reference is to 
Mr. Tanner (N. E. Tanner, former 
minister of mines and minerals). 





His son-in-law still is engaged in 
the production of Ytong here,” 
was the answer. 

Ronald Clarke, chief architect 
for the department of public 
works, appeared before the com- 
mission on March 7. 

In his testimony, he told of a 
test conducted in Calgary March 
15, 1955, in which it was reported 
that Ytong was “vastly superior” 
from a fireproof standpoint to 
any similar material. A saving of 
$2,500 had been made in a build- 





ing for the Research Council of 
Alberta through the use of Ytong. 
On another building the saving 
was about $2,000 over clay tile. 
He considered the use of Ytong 
in government buildings justified, 

In addition to further discus- 
sion of treasury branch loans, the 
commission is to investigate leases 
of certain government buildings 
and an exchange of mineral 
rights involving land owned by 
Premier Manning near Edmon- 
ton. 
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It took real courage to brave the elements wher 
this old-fashioned runabout was all the rage. Now, 
in the new De Soto, you can enjoy the thrills of 
open-view driving in closed-car comfort. 








Loday...thrill to modern open-view 
driving in your new 


DESOTO 


Just to look at this Flight-Sweep beauty is 
to itch for the feel of pavement rolling 
rapidly beneath you. And once you sit 
behind the wheel of your new De Soto, 


you'll thrill 


driving ease. . 


to a whole new concept of 
. a pulse-quickening new 


world of automotive performance. 


At the touch of a button, you put 


De Soto’s 


great 


new PowerFlite auto- 


matic transmission into action. And with 
the new 255-h.p. Fireflite V-8 at your com- 
mand, cruising is unbelievably smooth. 
When you call for it, De Soto’s tremen- 
dous reserve power carries you swiftly up 


the steepest 


hills . . . confidently around 


the cars you wish to pass. 


DeSoto gives you unrivalled safety, too. 
New centre-plane brakes bring swift, sure 


stops .. 


. with less pedal pressure. New 


LifeGuard door latches keep doors closed 
even under severe impact. And 
De Soto’s famous full-time power steering 
is available to guide you safely and easily 
around curves and into tight parking 


spaces, at feather-light touch. 


Come in, or call your Dodge-De Soto 
dealer now. Try open-view driving with 


the modern touch. . 
ride will convince you! 


Manufactured in Canada by 
Chrysler Corporation of Canada, Limeted 


Watch Climax — Shower of Stars weeldy on PY. Sheok your newspeper fer dete and tre. 


. a demonstration 


De Soto Firefiete V- 8 Hardtop 


MAGIC TOUCH. New push-button controls for the world’s 


finest automatic transmission—PowerFlite. Just press a 
step on the gas ... and GO! Selector panel = 


button .. 


me 


conveniently located at the driver’s left. Push-button con- 


trols operate a simple mechanical system ... assure 
long-lasting, trouble-free sis 


SEE THE DISTINCTIVE NEW DESOTO WITH THE FORWARD LOOK > ... AT YOUR DEALER’S NOW! 
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Distill. Corp. 


MONTREAL (Staff)—Net profit 
of Distillers Corp.—Seagrams Ltd. 
for the six months ended Jan. 31, 
1956, increased by $571,422 to 
$19, 622, 131 compared to $19,050,- 
709 a year earlier, 

Operating profit 
$35, 122,131 








to 
while 


dropped 
($37,250,709), 
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Profit Rises 


income taxes were down also at 
$15,500,000 ($18,200,000). 

For the three months ended 
Jan, 31 net profit was $10,004,522 
($9,395,578 a year earlier). Oper- 
ating profit slipped to $17,504,522 
($17,695,578), while taxes were 
lower at $7,500,000 ($8,300,000). 
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VITRIFIED 
CLAY PIPE 


FITTINGS 


{ 


‘@ a 


\S\ 


~ J 


The only pipe that 
meets any and all 
chemical, structural or 
hydraulic conditions 
in domestic, commercial or 
industrial waste lines. 


COUPLINGS 


Mechanical butyl 
rubber couplings do 
away with compounds, 


resistant joint. 
For full information on 


send for brochure, or 


LIMITED 


, 


Sales Office: 





SWANSEA « 


Piants: 


CLARKSON 





betier still, call for our 
trained field representative. 


NAIONAL 


SEWER PIPE 


cement or special resins. 
Just tighten home the 
compression mechanism 

in a matter of seconds 

and these couplings ensure 
a pressure tight, acid, 
alkaiin and thermal 


Plain End Pipe and Couplings 


106 QUEEN STREET WEST 
ONTARIO 


SWANSEA + HAMILTON 





Market Comment 


What stocks and bonds are doing 


and what prominent observers say 





Up to a few weeks ago business 
forecasters were cautious abcut 
going out on a limb on second 
quarter earnings prospects. When 
they did they usually called for 
a moderate reduction in business 
tempo, 

But there has been quite a 
change during the last two weeks. 
Majority of forecasters are now 
ready to go on record for both 
second and third quarter business. 
They now see continuing near 
record business for most indus- 
tries. In this country this par- 
ticularly holds for pulp and paper, 
oil refining, metal mining, steel 
production, building products, 
construction, chemicals and re- 
tailing, 

Although speculative coppers, 
which have been accounting for 
about 70% of total daily stock 
turnover on major Canadian ex- 
changes, have been forced to sur- 
render a portion of their fancy 
price mark-ups at early mid- 
week, this was just looked on as a 
temporary set-back. As long as 
the tight supply situation con- 
tinues in world copper markets— 
and this the experts claim will 
last another three to four months 
anyway — there will be a lot of 
explosive power in the lower- 
priced copper issues. 


MILNER, 


ronto) 


SPENCE & CO. (To- 


In our opinion, a broad range 
of leading Canadian equities will 
continue to appreciate substan- 
tially over the long-term and to 
provide growing income, No in- 
terruption or reversal of over-all 
Canadian growth trends is now 
in prospect to disturb this basic 
confidence, 


In 1952 the Paley report em- 
phasized the growing import re- 
quirements of the U.S. for basic 
materials notably oil and gas, 
iron ore, base metals and pulp 
and paper. This report appears 
to have under-estimated the time 
factor. Canada is a major bene- 
ficiary of this growing demand 
for basic materials in the U. S. 
and throughout the Western 
World, with obvious implications 
for our main extractive industries. 
Among the more dynamic lead- 
ing companies in these fields we 
would include Imperial Oil, Great 
Plains Development, Pacific | 


anda Mines, 
dated, Ventures, Powell River 
and Great Lakes Paper. 

Canada’s growth prospects are} 
also based on internal factors, 
Population is expected to continue 








Offer Fage-Hersey 


A new issue of $6 million 4% 
sinking fund debentures of Beat 
Hersey Tubes Ltd., was offered 


Ames & Co. 


and matures in 1971, 
The money raised will be used | 





Unlisted Mines. Oils 


(Compiled from Quotations by 
G. E. Leslie & Co., Montreal) 
March 12, 1956 

Steck Bid Off. Stock Bid Off. 
Abeta 10 N Lorie 12 
Adnor 5 N Mal 3 
Belmont 6 N Augur 4 7 
Bluegrass 15 N Pen 
Brosnan Ch 80 Nipiron 
Can Javelin 94 Norbeau 
Can Shield 120 Oklend 
Chess Uran 63 Opemis Ex 64 
Clinger 8 Ont Nick n 22 
Cont Cop 28 Ormonto 
Dawmac Pascalis 9 
Derogan 8 Power Ur 
Flu Bar 110 Provinc’l 5 
Garland Que Beryl 
Glencona Que Oka 
Goldmaque Quedon 
Howard M Quejo 
Imp Min Rand Mal 5 
Independ’t Redcon 10 
Int'l Asb oo 10 
Kamlac 
Kenbay 
Kenmac 
King Cop 
Lassie 
Lun-Echo 
Mackellar 
Main Oka 
Miller Cop 45 
Montgomery 6 
Nat'l Mal 19 


32 
90 
8 


37 
100 


25 


Scott Chib 11 
Selby Mng 37 
S Bach 18 
Starlight 20 
Titanium 120 
Utd Metals 39 

3 





Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
March 13, 1956 
Public Utility Int 
issue Rate 
% Due 
Aig. Cen. H.B.R. 5 59 
Bell Tele. 


Prev. 
Week 
Ask. Bid 
160 
93 
1034 


Bid. 


Do, 
Bowater Pr. Co. 4 
Braz, Trac. 


Caigary Pr. ecg infil 
Consumers Gas 4j 
Gatineau Pr. D. 33 
Gt. Lakes Pr. 43 


Maclaren-Quebec 
Power 3 
Mex Lt & Pr. } 


Nat. Lt. & Pr. 
North Que Pr 
Power Corp. : 
Quebec Power. : 
St. Maurice Pr, ¢ 
Shaw W & Pr. : 

—l—F—ae 7 
Winnipeg Elec. 
Industrial Issues: 
Abitibi Pr. P. . 
Acadia-At, Sug. 
Aluminum Co. . 
Bathurst P. & P. 
B A Oil 


105 
105 
97} 
101 
98 
99} 
1904 
1064 
99 
97 
102 


QU > - 


vw = ee 


Canada Bread . 
Canada Cement 
an. Steamship 
Can. Breweries 
Can, Canners . 
Can Celanese . 
Can, Chem Co. 
Can, Indust. 

(1954) Ltd 
xCan OU 
C.P. 


ee be 


a> 


100 
974 

100 

1014 


ou 


to > ce uwwrA awd & > 
au be 


Can. West Lum. 
Cockshutt 

Farm Equip. . 
Columbia Cell. . 
xCon, Denison . 5 
Dom. Fd, & Stl. 
Dom, Stores ... 
Dom. Tar & Ch. § 
Dryden Paper . 
T. Eaton Accept. 
E. B. Eddy ... 
Elk Falls Co, .. 


G. M. Accept. . 
Gunnar M. Ltd. 


Hudson Bay 

Oil & Gas... 
xHusky Oil 
Imp, Tobacco , : 
Imp. Oils ..... < 
Indust, Accept. 
Irving Oil Co. . 


Loblaw Groc, .. 
Maple L. M. . : 
Massey-Harris . :! 
Mon. Knit. 
N. S. Steel Coal 
*Ont. Jockey 
Club 
Price Bros. 
Pronto Uran. 
Mines Ltd. 
Regent Refining 
St. Law. Corp. 5 
Sil’wood Dairy . 
Simpsons Lta, . 
Simpsons-Sears 


964 
102 
100 
104 
102 
105 
104 
1044 
100 
104 
99 102 
1004 1033 
96} 
96 
914 
97 
994 
102 


99) 
99 


944 
100 
1024 
105 

98 
100 
1044 


99 
104 
98 


102i 
98 

106 
993 

105 


95 
103 

964 
102 


101 
92 
103 
1004 
904 
101 


104 
95 
106 
1033 
934 
104 


Steel Co of Can. 2: 
Traders Fin — 
Union Accept, . 5 
Un, Grain Gr. . 3 
George Weston 4 
xEx wts. 

*Cum wits. 


CONVERTIBLE 


Ajax Pete Ltd. 5 
Ang. Am _ Exp. 53 
Atlas Steeis ...5 
Braz Traction . 4} 
B A, Oil — 
. ab 

So. Oils . 5 
R 2 on 


ISSUES 


94 97 
102 
1074 
84 


99 
1044 
81 

Do. 
Can. 
C.P. 

Do. ee 
Cdn. P’fina evoe 4 
C. Leduc Oils . 5 
Cockshutt Farm 5 
Dom, Stl. & C. 43 
Dom Textile .. 4 
Gen. Pete, .... 43 
Jupiter Oils ... 5 
Kroy Oils . eo 
New Concord D. 53 
N. Sup. Oils ... 5 
Pathfinder Pet 2- 5 
Power Corp. .. 4i 
Scurry Oils .... 5 
Sil'wood Dairy . 53 
Traders Fin 43 





Trans Empire 4 5 
Do, 


this week at par of "$100 by A, E. | ada in a new $10 million 


The issue is dated Apr, l, em | 


444% Debentures 


by Page-Hersey for general cor- 
porate purposes. Page-Hersey 
|has joined with Steel Co. of Can- 
“big 
inch” pipe mill. 


The issue provides for a sink- | 
‘ing fund of $400,000 a year from) 


1960 to 1970. 


On completion of financing, the 
company’s outstanding funded 





4 | 


66 | 


$5 |1946 to 


debt will consist of $2,564,000 of 
'3%% sinking fund debentures 
‘maturing Apr, 1, 1965, $1,669,000 
g |Of 348% sinking ‘fund debentures 
also maturing Apr. 1, 1965, and 
issued in October 1950, and the 
new issue. There are 697,104 com- 
mon shares outstanding of 1,000- 
'000 authorized. 


‘its increasing from $1,147,603 in 
$4,098,971 in 1955. The 


in 1954. 





Petroleums, Aluminium Ltd., Nor- | 
Hollinger Consoli- |a conservative and assured vehicle 
,|for participation in the growth of 


companies. 





iW. T. 


i'sible to 
| picture 


|compared 
back 
| weather 
| moderating, 
'seasonal 
Many basic improvements will be | print. 
| introduced 
9] ° 

3| Prospectus covering the offer- | 
, |ing of debentures shows net prof- 
|The major 


its rapid rise refiecting both 
heavy immigration and a high 
birth rate. In the post war, 
Canada’s population has increased 
by about 30% versus about 18% 





in the U. S. Migration out of 
agriculture can be expected to'| 
continue with implications for | 
increasing demand for “city” 
goods and for farm machinery. | 
While agriculture is currently | 
distributed in North America, we 
can see signs of renewed agri- | 
cultural machinery demand for | 
the world as a whole, especially | 
outside of North America, This) 
has favorable implications for | 
Massey-Harris-Ferguson Limited. | 
Canadians are aware of the. 
differential between the northern | 
U. S. and Canada as to income | 
and consumption levels. As we. 
grow, our pattern and leve] of 
consumption will be inspired by | 
that of the northern U. S. This. 
implies a continued rapid growth | 
in demand for automobiles, mis- | 
cellaneous steel products, con-| 
sumer credit, construction materi- | 
als and increasingly efficient | 
merchandising facilities. Leading | 
participants 


Canada, Steel Co. 
Page-Hersey Tubes, 


of Canada, 


Canada Cement, Gypsum, Lime 
& Alabastine and Simpsons. 
Bank stocks will continue to be 


| the economy as a whole. 
It would have seemed incredible | 


r years ago to have predicted | 


the actual capital appreciation 
record of many leading Canadian 
We believe that the | 
next decade can be as rewarding | 
for those investors who select. 


carefully and exercise the requi- 
site patience. 


xe * - 

FAHEY, Dattels & Co. 

(Kitchener) 

Now that the market is back 
to fundamentals, it should be pos- | 
obtain a more distinct | 
of where the months | 
ahead may lead. 


been reduced by about 25% 


of 10%. 

across 
there 
recovery 


With the 
the 


severe 


in car sales, | 
in the 1957 models, 


appearance as early as August, 


in these develop- | 
ments include Ford Motor Co. of | 


Industrial | | 
Acceptance and Traders Finance, | 
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A QUALITY PRODUCT WHICH MEETS 
EXACTING REQUIREMENTS OF 
DIE CASTING INDUSTRY 


THE MOST 
THE 


No other die casting metal can match ZINC in providing the required 
castability and plateability at comparable cost. 


HUDSON BAY MINING ano SMELTING 


CO., LIMITED 


SALES OFFICE: 


MINE: 
Flin Flon, Manitoba 








sell-off. General Motors’ recent 
U. S. automobile production has | | experience has been more advan- 
as|tageous than that of the other 
to an expected cut- | leading companies. 

Canada’s 
continent | and the present keen business 
should be a/competition both create an in- 
‘creased demand for more news- 


‘present excellent growth possi- 
some of which will make their | bilities with particular attention 
| drawn 
motor stocks appear| whose present expansion plans 
|to have discounted the unfavor-|call for an increase in newsprint 
| 1955 profits are up from $2,900,810 | able factors and are probably at} production of 60%. 


lor near their lows of the present ' With the unprecedented de- 


500 Royal Bank Building, 
Winnipeg, Manitoba 





velopment of our underground 
natural resources presently in 
progress, we can look for active 
mining and oil markets for some 
time to come, In the rush to 
buy copper stocks, interest has 
centred on the junior equities 
while the better grades, such as 
Noranda, Quemont, and Mining 
Corp, have. lagged behind. 
Corporate news remains favor- 
able and business in Canada 
should continue to climb, although 
at a slower pace than in 1955. 
Continued tension in the Middle 
East may introduce a note of 


growing population 


The stocks in this group 


to Great Lakes Paper 








caution into the market. 
° ™ * 
BARRON’S, The Trader (New 

York) 

The story told by the market 
last week was one of recognition 
by American investors of the im- 
plications of planned industrial 
expansion against a background 
of promising earnings and yields 
in an atmosphere of inflation. 
Labor clouds may be gathering 
and foreign uncertainties growing, 
but for the moment, at least, 
holders of equities in American 
business are riding high. 








1955 


1954 





Net sales 


Net income 


outstanding 


outstanding 


stock 


New vehicles sold 


Cash dividends paid 
on preferred stock 


Cash dividends paid 
on common stock 


Number of shares 
of preferred stock 


(December 31) 


Number of shares 
of common stock 


(December 31) 


Net income per share 
of common stock 


Cash dividends paid 
per share of common 


16,880 
$179,944,264 
$6,061,180 


$346,482 


$2,270,663 


969,042 


$5.90 


$2.60* 





12,951 
$145,458,199 
$4,888,644 


$445,830 


$2,055,476 


79,800 


827,017 


$5.37 


$2504 








“The Company also paid a 15% 
+The Company also paid a 4% 


stock dividend. 
openers dividend. 








AUTOCAR DIVISION 
EXTON, PA. 





THE WHITE MOTOR COMPANY 
CLEVELAND 1, OHIO 


WHITE DIESEL ENGINE DIVISION 
SPRINGFIELD, O. 


THE WHITE MOTOR COMPANY OF CANADA—TORONTO 


ae / . 
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1955 ANNUAL REPORT HIGHLIGHTS 


SALES — Sales volume increased 24% to the highest level in 


our history. 1955 


$117,769,115 


1954 

Commercial! Vehicles 

Commercial Parts 
and Labor 

Diesel Engine, Gov- 
ernment, and Other 


51,585,534 
10,589,615 





$ 86,830,655 


% Increase 
36% 





49,639,281 4 
8,988,263 


18 





$179,944,264 





$145,458,199 


24% 











Our backlog of orders on December 31, 1955 amounted to approx- 
imately $45,000,000, which would indicate that sales volume for 


1956 may exceed 1955’s record-breaking volume. 


NET EARNINGS — The record net income of 1955 reflects the 


results of our efforts to stabilize and increase earnings. 


This has been 


accomplished through diversification of product lines, the anticipa- 
tion of future requirements of our customers through the introduc- 
tion of such revolutionary motor trucks and truck-tractors as our 
“3000” tilt-cab and our “‘9000” series, both of which have found 
widespread acceptance, and the expansion and modernization of our 


service organization. 


DIVIDENDS — Three noteworthy dividend actions were taken 


on our common stock during 1955: 


The quarterly cash dividend was increased in the third quarter 
from 62% cents, which had been in effect since late in 1951, to 67! 


cents per share. 


A stock dividend of 15%, payable in common stock, was distri- 


buted in October 


The 60th cxammentinn quarterly cash dividend was paid in the 


final quarter. 


FINANCIAL POSITION — The Company’s financial position 


as of December 31, 1955 was excellent: 


An increase of approximately $2,000,000 in working capital to a 


total of more than $62,000,000. 


A decrease of about $400,000 in total long-term debt to $11,550,997. 
A decrease of $2,211,100 in the preferred stock outstanding. 


OUTLOOK-— The current year is expected to be one of continued 
high demand for the light-heavy, heavy and extra-heavy-duty trucks 
and truck-tractors which we manufacture. With this potential market 
for new trucks and the fine public acceptance of the broadened line 
of our products, there is very sound support for the conclusion that 


our outlook for 1956 is favorable. 





ANNUAL REPORT — Address your request 
foracopy of the 1955 Annual Report to: Treas., 
The White Motor Company, Cleveland 1, O. 





EL SES SS 
Sky Sees 


FOR MORE THAN 55 YEARS THE GREATEST NAME IN TRUCKS 
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° K. . James Boyd. New Yerk. sai : : ° . ae ce 
ennecott Co per Starts Exploration s Boyd, New Yerk, said that | Dye, al Finan ther increase in capital stock dur- 
Life Sales ween Our Oue fit» 5 owned I hey Kenne- when the initial one million dol- P denti Fi ce Surplus Rises 31% ing this year and business pros- | 


; lars is expended, there is a pro-| Prudential Finance Corp., Lon-;er than earned surplus of $35,391 | Pects appear exceedingly good, it 
VANCOUVER — The Kenne- ig ; ' . 
14 % Higher cott Copper Corp. has entered the cott and Bethlehem with aM | vision to increase the capital to| 4°", Ont. reports earned surplus | in 1954. states. 


Highland Valley area of Interior | *°*°T!@tion of 1.5 million shares | 5... million dollars with Bethle- |‘ 1955 was $46,175, 30.5% high-| Capita) increased to $180,338|, “~ = Silverwood, London, has 








Over 14% more ‘ite insurance| British Columbia and-will Jaunch |€Wally divided with Kennecot|hem providing 25% of the new|can Smelting & Refining/Co, to | ($136,638 in previous year) and | Deen elected president, and E. W. 
was purchased by Canadians dur-|® million-dollar exploration pro- | holding a two-year option to pur- | capital. finance into production another |total assets rose to $637,666 |G. Moore, London, a director, All 


the other directors were re-elect- 
ed. 











gram. chase the remainder at $2 a share. Bethlehem already is in the | set of copper claims in the High- | ($438,994). 

See nociioe. Hales Lae The firm will form a wholly Kennecott, vice - president ‘new field with a deal with Ameri-! land Valley area. ” Prudential is planning a fur- 

$272.2 millions this year compared - 

to $238 millions the year before. 
This increase was due entirely 

to bigger sales of ordinary life. 

These rose 18.5% from year earlier 


totals to reach $230.6 millions. 
Industrial life sales dropped 
7.5% during the month and ' 
totaled $8.7 millions. There was e® @ ®@ 


also a decrease in group life in- 
surance contracts which declined 
3.3% going from 1955’s $34.0 mil- 
lions to $32.9 millions in January 
1956. 

Here is the record of January 
ordinary life sales province by 
province as compiled by the) 
Canadian Life Insurance Officers | 
Association: 























1956 1955 | 
ST a 


Alberta 265 13,160 
British Columbia 5 17,470 
Manitoba . 9,70: 9,760 | 
New Brunswick 13% 3,620 | 
Newfoundland ; 1,160 | 
Nova Scotia 5,48 5,580 
Ontario D 
Prince Edward Island .. 
Quebec 
Saskatchewan 5,526 
Here are the sales figures 

months: 

1956 


230,566 


October 
November, ece 
December eee 250,867 


New Glass Plant | 
Is Canada’s First | 


Glass components used in the | 
manufacture of lamps will be} 
made in Canada for the first time | 
in a new plant for which Cana- 
dian General Electric Co. now 
has plans under way. 

The company has purchased 
742 acres of land adjacent to its 
existing lamp plant at Oakville, ° ° ° . . ° 
Cah, Sion aes. in: deen ter the Final Display linage figures for 1955 show that the Toronto market is booming as never before. 
initial unit now and orders for 
long delivery equipment will be 


placed within a few months. Manufacturers and merchants are reaping a huge harvest in Canada’s Richest Market. 
is expecte e plant wi 


ultimately occupy two thirds of 
the new acreage and represent a 
multi-million dollar investment 
capable of making certain kinds 
of glass used in radio tube manu- 
facturing as well as that em- 
ployed in the lamp industry, 


_, Vice-President E. H. Lindsay The figures also show that MORE THAN EVER BEFORE Toronto is an evening paper city and 


type of specialized glass manu- 
facturing into Canada, with pre- 


Cd 
sent demand, involves consider- g #* (rer g » to 
able risk. But we believe that ee @ @ 
Canadian growth potential war- 


rants the initiation of this pro- 
ject as another step toward | 
making the lamp industry self- 
contained in this country.” 

Up to the present, the majority | 
of Canadian requirements for | 


glass components for lamps has 1955 
been purchased in the U. S. where | 


enormous volume has brought | NATIONAL 


low-cost production through the | 


development of highly mechan- | ADVERTISING LINAGE 
ized equipment. 


Plan Loan Co THE TELEG RA Mi published : 6 wi 6 7 ‘ 3 3 9 lines 


From Our Own Correspondent | 
FREDERICTON — A group of | 
Rathurst business and profes- | 


onal men seeking ocorora| The Globe and Mail published ‘5,423,665 lines 
tion oO the ew runswic 


Savings & Loan Corporation” | tMedia Records, 1955 
under a private bill before the | 


Legislature, | 
Passage of the bill would give | 


the province its only, and so far | 
as is known its first, N. B, incor- 


| uly oe e T . 

porated private capital savings | 1 h t T | f ) ) ‘4 hi th 7 

and loan company, The bill gives | Is represen S a C coram fall O 9 fies on c y car 

the company , power to receive, | 

lend and invest money, and pro- | 

vides for $1,960,000 capitalization | 

made up of 10;000 common shares | 

with a par value of $10 each and | 

9,000 preference shares having a 

value of $100 each. 
Provision directors are Robert | 

C. and Glendon F. Eddy, execu- | 

tives, Donald A, Thompson, M.D.,’| 

A. R. Mearle Smith, manufac- 


turer, J, Francis Lenihan, C.A., J. ~ hs ee eee 
Gordon Chalmers, executive, and sot gee aa e Ove] 
E. G. Byrne, barrister. “ eter See ee ee 
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ay out ‘DOUBLE THE GAIN 


Construction 





NATIONAL SEWER PIPE LTD. 
net profit for the year ended Oct. 


SESS Ses ee ie. ‘ ¥ 3 of * 

31. 1955 was $93,798, lower by 20.6% | ——- £ © = / gt Ga } > Be O} the mor nins P ap er 
than the profit of $118,137 in the | os 86s e se a 2 see ie 
previous year, ae eS *: Rie ona | Saas Eee it 

As at Oct. 31, company’s first 3 - oe ‘ om see | Bi ee . 
mortgage bonds were vowel by | , BE ites : ba ae {Media Records, 1955 
$35,000 and the debentures by $50.,- eRe ae 2 st Ss Ba ad 
000. Sinking fund on the bonds 
amounts to $35,000 a year and on 
the debentures to 25°% of consolidat- 
ed net profit. In November, 1955, 
company also redeemed 4,200 re- | 
deemable preferred shares. | 

Not included in net profit was a 
$20,416 profit sale of investments. 
A dividend of $13,930 was received 
from a subsidiary company. 

INCOME ACCOUNT 

Year Ended Oct. 31: $5 


60.000 90,000 
Depreciation 255.721 234.851 


Net profit 93.798 118,137 ee. ° SS 3 | | = 
Earnings per Share and Dividend Record: st na — : 
Preferred $1.48 $1.87 2 nS: — ie a Moss ~ ; 
None paid. = >. wane heee tak 
Common 0.58 1.03 tee 
None paid. a eee 


CONDENSED BALANCE SHEET 
As at Oct. 31: 1955 1954 
$335,689 
651.279 


eciin: S Ba -— more than ever before 
Inventories 201,724 51, ees 
Total curr, assets ... 1,467,864 ,412, 

6.5 . » 





Def. chgs., etc. 10,033 
Inv, & adv. assoc, co. . 429,167 


=. Se TORONTO IS AN EVENING PAPER CITY 


Funded debt - 
Capital stock ° 
Capital surplus 101,953 80, Gruneau Research Ltd. 
Earned surplus . 1,408 

Yaume, VEE. cocccceccs unstated 

aAfter depr. res, of 2,419,253 2,163,532 
Working capital 1,067,115 1,103,424 


























MINERAL — MINDED 


ee 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
‘ines $6; elsewhere $7 yearly. 


N. $. Mineral production increases 
yearly and new finds are being 
constantly located. Send for bul- 
letin en phase that interests you 
te: Dept. of Mines, Halifox, N.S. 
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WHY WE PUT WATER IN A SAFE 


It’s true! Taylor Fire-Proof Safes do contain water. They're 
insulated against extreme fire with a sealed-in composition that 
contains 40% of its own weight in water. During a fire, this 
moisture slowly absorbs the heat, then fills the cabinet with steam 
which prevents papers, books and documents from burning. 


In a century of precision manufacturing, J. & J. Taylor Limited 
has never built a safe known to have failed its owner in a fire! 


— = 


Write today to 145 Front St. E., Toronto, Ontario, for your free copy 
of the booklet, “How to Choose a Safe”. Taylor Safes are priced from 
$140.00. Terms available. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SALES SERVICE 


Toronto 
Montreal 
Winnipeg 
Vancouver 
TS-!04A 


0.S.C. RULING: 





OSC Cracks Down on Three 


Mining Company Directors 


The Ontario Securities Com- 
mission has cracked down on 
three directors of a company 
where it was found that out of 
$150,000 received from under- 
writings, $109,000 was spend on 
acquiring several groups of min- 
ing claims and only $12,800 re- 
mained for development. 

The monthly OSC bulletin says 
that W. E, Custis, president of 
the company, was paid $25,000 for 
a group of claims when no engi- 
neer’s report was available, De- 
scribing J. Murray Anderson and 
Florence B. Gillis as “merely 
dummies acting in the interests 
of Custis,” O. E, Lennox, chair- 
man of the OSC says appropriate 
action must be taken to curb the 
activities of these directors. 


His decision removes exemp- 
tion from registration privileges 
on underwriting and _ option 
agreements from Custis, Ander- 
son and Gillis and from any issu- 
ing company or underwriting 
company of which any of them is 
a director. In the case of Custis, 
registration exemption wil] be 
denied to any company of which 
he is an officer. 





The February bulletin also con- 


‘tains decisions of the full com- 
‘mission refusing salesman regis- 


trations to Arthur C, Arthurs and 
Jack Marcus. 


Here is the text of the three 
decisions: 


Walter E. Custis, J. Murray An- 
derson, Florence B. Gillis: — An 
audit of a company which has evi- 
dently been under the direct control 
of the above-mentioned directors, 
disclosed that out of $150,000 re- 
ceived from recent underwritings, 
$109,000 has been expended on the 
acquisition of several groups of 
mining claims, and that after the 
payment of corporate expenses only 
$12,800 remained in the treasury for 
development. As the issue is Listed, 
the issuing company has not been 
the subject of a filing with the 
Commission since its name was 
changed, its capital increased and 
further financed. Consequently the 
directors evidently considered that 
the risk of these transactions being 
investigated was fairly remote, and 
in any event it was no longer neces- 
sary to file a prospectus with the 
Commission requiring full, true and 
plain disclosure. 

The fact that the president and a 
director, W. E. Custis, had been paid 
$25,000 for a group of claims re- 
specting which no Engineer’s re- 
port was available, called for a full 
investigation. It is now established 
that a written agreement covering 
the acquisition of these claims was 
drawn in the name of a nominee of 
Custis, and it is now admitted that 
the other two directors, namely An- 
derson and Gillis, who subsequently 
attended a meeting of directors to 
go through the motions of formally 





approving the purchase, were fully 











Pasquale “Pat” Spino—director of field 
operations and equipment for Spino Construc- 
tion Limited, Montreal—keeps in touch with his 


office and superintendents of various projects 








through BELL’s Mobile Telephone ecm 





Here’s one of many examples: 


A Spino superintendent, working on an excava- 
tion, encounters more rock than anticipated. From 
his mobile telephone he calls the company’s works 
eentre 15 miles away. 


+ ° ” . 9 
*T need another air compressor right away! 
he says. “There aren’t any here,” comes the reply, 
‘but Joe has one he isn’t using.” 


The superintendent ’phones Joe (on another 
project three miles away) and in a few minutes 
the compressor is delivered and put to work. 


Why not give us a call and let us tell you how BELL’s 
Mobile Telephone Service will save you time and 
moneys A FREE DEMONSTRATION will show you 
how it could work for YOU: 


BELL Mobile Telephone Service doesn’t cost, it pays! 


THE BELL TELEPHONE COMPANY OF CANADA 





SPINGO CONSTRUCTION 


saves time and money, keeps 
men and machinery busy with 


BELL’S MOBILE TELEPHONE SERVICE 








OOO 





R Scetieissian nss aaes Ps 
R. J. Scarabelli, field engineer 
for Spino Construction, uses the 
mobile telephone from the job site 





Joseph Letourneau, master me- 
chanic for Spino, speaks to the 
firm's work centre from @ remote 
job site. 

















aware of the fact that Custis was 
the real vendor. 

The fact that Anderson and Gillis 
were merely dummies acting in the 
interests of Custis, is fairly demon- 
strated by the payment to Custis of 
$15,000 on account by a cheque dat- 
ed April 12, 1955, signed by Custis 
as president and Anderson as treas- 
urer, ten days before the date of 
the formal agreement of April 21, 
1955. On the 2nd of May the three 
directors formally ratified the agree- 
ment knowing it to be false, and the 
minutes of the meeting were falsi- 
fied with the evident intention of 
misleading shareholders. 


In view of this irresponsible 
course of conduct, it is clearly the 
duty of the Commission to take 
any appropriate disciplinary action 
available to curb the activities of 
these directors. The Commission has 
no control over the election of dir- 
ectors, but it has control over un- 
derwriters and issuing companies 
entering into underwriting agree- 
ments. Accordingly the provisions 
exempting underwriting and option 
agreements contained in Section 19 
(1) (f) of The Securities Act, pur- 
suant to the provisions of Section 
19 (3), will in the future be denied 
in the case of Custis, Anderson and 
Gillis and to any issuing company 
or underwriting company of which 
any of them is a director. In the 
case of Custis. the Order will also 
apply to any company of which he 
is an officer. Formal Orders wil! be 
issued accordingly. 


Arthur C. Arthurs—Salesman: — 

The application of Arthur C., 
Arthurs for registration as a sales- 
man with a Security Issuer was 
refused in the first instance primar- 
ily on the grounds that he had been 
refused associate membership in the 
Broker-Dealers’ Association and 
consequently could not be employed 
as a salesman by a member of the 
Association. The refusal, however, 
was subject to the qualification 
that associate membership would be 
granted if his employer would ac- 
cept responsibility for his conduct. 
The broker-dealer who was his 
sponsor at the time refused to ac- 
cept the responsibility. 

The members of the Commission 
are agreed that registration with a 
Security Issuer presents more seri- 
ous considerations than with a 
broker-dealer and a serious situa- 
tion might develop if those who 
have been discredited by the organ- 
ized brokerage industry are em- 
ployed by Security Issuers free 
from the type of supervision that 
can only be adequately furnished 
by those permanently engaged in 
trading in securities. 


The action of the Board of Gov- 
ernors of the Broker-Dealers’ As- 
sociation owas taken following 
charges of switching. Under the 
rules and regulations of the Asso- 
ciation switching is prohibited in 
the following terms: 

“Switching of either listed or 
unlisted securities of companies 
whose treasuries are in the process 
of being financed is prohibited by 
the Board of Governors and shall 
constitute ‘unethical conduct’ with- 
in the meaning of Regulation 1 (f) 
of the Regulations made under the 
Broker-Dealers’ Act, 1947.” 


In the first instance which occur- 
red in 1949, Arthurs, whose regis- 
tration record dates back to 1936, 
was given the benefit of the doubt. 
The second complaint is covered by 
a Statutory Declaration of April 8, 
1954, by a customer of Gordon- 
Daly Corp. stating his account with 
Gordon-Daly Corp. had been open- 
ed by Arthurs about three years 
previously, and reads in part as 
follows: 


“About one week ago I received 
a telephone call from Arthur Arth- 
urs who said he wanted me to 
buy some shares of Peruvian Oils 
Ltd. I told him I was not interested 
since I had just purchased shares 
of Red Bark Mines Ltd. I assumed, 
of course, that he was still in the 
employ of Gordon-Daly Corp. as 
he did not tell me differently. He 
then said, ‘I am not so keen on 
Red Bark Mines Ltd., I would ad- 
vise you to sell part of it and buy 
some Peruvian Oils’. I was astound- 
ed as I wondered why one sales- 
man of Gordon-Daly Corp. would 
sell me Red Bark Mines and an- 
other of their salesmen would con- 
demn it and try to switch me out 
of it. 

“I just learned that Arthur 
Arthurs had left the employ of 
Gordon-Daly Corp. about a year 
ago when I interviewed Mr. Mal- 
len on Friday last.” 


Arthurs blankly denies the ac- 
cusation. His Counsel submits that 
the Commission, and the Board, we 
presume, have failed to establish 
that Red Bark was “in the process 
of being financed” within the mean- 
ing of the switching prohibition, It 
is a matter of record that the issue 
was qualified for sale and being 
publicly financed at the time. It 
was not argued that if the Declara- 


tion is true, Arthurs’ conduct should 


be condoned. 


Instead of drawing distinctions 
between assertive and denial evi- 
dence, particularly as we nave not 
had an opportunity of examining 
the person who has taken the posi- 
tive position, and there is no proced- 
ure available for compelling his at- 
tendance, we should examine the 
available records concerning the re- 
liability of the witness who not 
only makes sweeping denials under 
oath, but imputes improper motives 
to the Board of Governors of the 
Broker-Dealers’ Association, despite 
the fact that they gave him another 
chance if he could secure a spon- 
sor who had faith in his good inten- 
tions. 


In March, 1954, the Commission 
received a complaint to the effect 
that a stop loss order had been 
placed with Arthurs in connection 
with a purchase at the market. The 
order was never executed. If one 
was given as alleged, it was never 
recorded. When questioned at the 
time, Arthurs could not remember 
whether an order had been placed. 
On the present appeal he emphat- 
ically denied that a stop order was 
ever placed. 


In May, 1951, he, along with several 
other salesmen, received a warning 
following the cancellation of their 
employer’s registration, about the 
part they had played regarding a 
questionable public offering. A rec- 
ord was made at the time for their 
respective files, in case, as stated 
any of them should seek registra- 
tion of a more responsible nature. 


























Registration with a Security Issuer 
as already indicated, comes within 
this classification. 

In 1944, three complaints were 
received regarding Arthurs’ sales 
methods. The combined effect of 
these complaints cannot lightly be 
disregarded, particularly as two of 
them were from Investment Deal- 
ers, one of whom had been con- 
tacted over the telephone by Arth- 
urs, and the wife of the other had 
been similarly contacted. 


Finally, however, we must con- 
sider the possibility that he has 
benefited as a result of the disci- 
plinary action taken by the Board 
of Governors of the Broker-Dealers’ 
Association, however remote the 
possibility is in view of the nature 
of his evidence and the representa- 
tions made on his behalf. The issue 
he proposes to sell, and the only 
issue he can legally sell under a 
Security Issuer’s registration, has 
been qualified in Ontario since Oc- 
tober. He believes, although he is 
not certain, that the property being 
financed through this public fin- 
ancing, is a copper prospect. The 
property in question is in the Coun- 
ty of Haliburton and uranium 
the only mineralization referred to 
in the Engineer’s report on file with 
the Commission. This in our opinion 
fully demonstrates a total indiffer- 
ence on his part, as it also indicates 
that he does not even know the 
location of the property and conse- 
quently has never considered such 
important facts as 
available power and other con- 
siderations which ultimately may 
be a deciding factor in the success 
or failure of a mining venture. 


Apart from the specific issue 
raised by the Broker-Dealers’ As- 
sociation, his record has been un- 
satisfactory. After years of experi- 
ence he evidently is still not inter- 
ested in what he proposes to sell 
as long as he is given an oppor- 
tunity to sell. In our considered 
opinion registration as a salesman 
for a Security Issuer should not be 
granted and the appeal is according- 
ly dismissed. 


Jack Marcus—Salesman:—tThis is 
an appeal from the Order dated 
Jan. 25, 1956, refusing Jack Marcus 
registration as a salesman. 

It is doubtful whether Marcus at 
the age of fifty would have consid- 
ered applying for registration as a 
salesman if it were not for the fact 
that he is a personal friend of a 
broker-dealer engaged in the distri- 
bution of speculative mining issues 
who is prepared to give him em- 
ployment. His training is entirely 
unsuited for the work he would 
undertake, and this absolute lack 
of training is coupled with an un- 
satisfactory record covering minor 
offences, which nevertheless indi- 
cates an irresponsible course of con- 
duct which cannot be lightly dis- 
regarded. 

This applicant, like many other 
would-be telephone salesmen, dis- 
played a total indifference concern- 
ing the issue he proposes to sell if 
employed by his friend and spon- 
sor. 

Unless screening of applicants is 
to be rendered meaningless and any 
ideas of maintaining acceptable 
standards are to be abandoned, the 
application should be refused. 

The appeal from the Order refus- 
ing Jack Marcus registration as a 


salesman is accordingly dismissed. ¢ 


is | 
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New Fishing 
Equipment Plan 
For Newfoundland 


From Our Own Correspondent 

ST. JOHN’S—The Government 
of Newfoundland has adopted a 
plan for replacement of essential 
fishing equipment damaged or 
destroyed by storms last fall. 

Fisheries Minister W. J. Keough, 
Newfoundland, says that the plan, 
when put into effect, will mean 
that the Government will enable 
fishermen to obtain essential 
equipment so that they can fish 
in 1956 on these conditions: 

(a) Fishermen claiming this 
help must be men who fished in 
1955. (b) They must be men who 
are going to fish in 1956. (c) They 
must be men who have suffered 
such loss or damage to their fish- 
ing equipment, as a result of 
storms so that they could not go 
fishing again without this help. 


ASH TEMPLE LTD. — 2,500 Class 
A 6% cumulative redeemable pre- 
ferred shares, $100 par; 28,000 Class 
B 6%% cumulative redeemable 
sinking fund preferred shares, $10 





par; and 100,000 common shares, no’ 


par; are being listed for trading. 


INDUSTRIAL ACCEPTANCE 
CORP, had 1,342,590 common shares 
outstanding at Feb. 20. 
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Colgate-Palmolive Appointments 


L. C. HUNT E, M. BALLON 


Mr. F. W. Hill, Vice-President — Sales, Colgate-Palmolive Limited, has announced 
the appointment of Mr. L. C. Hunt to the position of General Sales Manager. Mr. 
Hunt was formerly Manager of Promotion and Merchandising. Mr. E. M. Ballon 
has been named to succeed Mr, Hunt in that position. Mr, Ballon was formerly 
Senior Supervisor in the Promotion and Merchandising Department. 
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@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly 











MONTREAL 
901 Victoria Sq. 


85 Richmond St. W. 


OFFICES AT 
TORONTO WINNIPEG 


195 Portage Ave: E. 


VANCOUVER 
475 Howe St. 








Hair Dryer? Food Mixer? Lamp? 


NO... this is the new style in 
television cameras. | 


Designed for closed circuit industrial TV, for 
which there are some 5000 known applications 
in almost every field of commerce, this hand- 
sized camera is only one example of the diver- 
sity of television equipment available from 
Westinghouse. “Remote supervision” with the 
aid of industrial TV, is one of the fastest grow- 
ing cost-saving techniques in use today. 


At the other end of the scale, are the complex 
commercial telecast installations . . . for which 
Westinghouse supplies and installs complete 
station equipment. Station CJLH-TV, Leth- 
bridge, Alta., was built with Westinghouse 
technical skill and “know-how.” 


For any and every television requirement, 
the largest and best equipped electronics 
engineering staff in Canada is at your service 
... at Canadian Westinghouse. 


Some of the Jobs Westinghouse Electronics is Doing Today... 


Microwave Systems ¢ Fire Control Systems « Power Line Carrier ¢ Industrial Control Systems © Nucleonic 
Control and Instrumentation « AM/TV Broadcast Stations « Guided Missiles « Magnetic Amplifiers ¢ Induction 
Heating « Computers « Mobile Communications « Radar Systems 


Westinghouse 


CANADIAN WESTINGHOUSE COMPANY LIMITED « Electronics Division * HAMILTON, CANADA 
Halifax * Moncton © Quebec * Montreal *« Ottawa ¢ Toronto « Hamilton « London * Windsor © North Bay © Fort William 


Winnipeg 


e Regina °¢ 


Calgary 


Edmonton 
See Television's Finest Hour “STUDIO ONE” Monday Nights, 10:00 P.M. 


e Trail 


Lethbridge e Vancouver 


548745 
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MELCHERS DIsS@itiLgnet. = 


LIMITED 
BALANCE SHEET AS AT 3ist DECEMBER 1955 


(Including Details of the Earned Surplus Account fer the Year Ended 3ist December 1955) 


ASSETS LIABILITIES 





19,789.87 


Less: Provision for doubtful accounts ..... 2,000.00 
311,075.28 








W. P. ZELLER J. R. MURRAY M. J. BOYLEN T. H. P. MOLSON 


J. W. HORSEY RESERVE FOR CONTINGENCIES 


CAPITAL STOCK: 


eer eer eeeee ee eee 


Inventories of matured and unmatured spiits, rew 
materials, manufacturing and other supplies, valued at 


the lower of cost or market. ..............00c00+0+-- 2,056,492.19 





Laval Faculty ot Commerce Names Five To Governorship 


Faculty of Commerce, Laval | ager for Canada, Hudson’s Bay | 
University has appointed five new! Company, Winnipeg. 
lifetime members to its board of —Walter P. Zeller, chairman, 
governors, The new men: Zeller’s Ltd., Montreal. 
—Matthew J. Boylen, Brother Clement Lockquell, the 
dent, & | faculty’s dean, said Canadian In- 


natieenteni deh 3 
125000 ene Cee NS EE, 
per value $10.00 each. . ee 
62,500 shares common, no per value. 


$2,387 357.34 


—To promote funds. the erection of a $2 million build- 
—-To hold property and funds|ing on the campus of “La Cite 
in trust, and administer them. Universitaire” at Ste. Foy, a sub- 
—To promote research, schol- | urb of Quebec City. 
arships, professorships. | The faculty has revised its aca- 
—To assist its teaching. 'demic program, added a business 





EARNED SURPLUS ACCOUNT: 
Balance at credit, Ist January 1955..... 


CASH SURRENDER VALUE OF LIFE INSURANCE POLICIES 
PREPAID AND DEFERRED CHARGES: 
Unexpired insurance, tazes and other prepaid items... .... 


6,956.6! 





presi- | 
Brunswick Mining 





7,207.23 
17,000.70 





Leaschold mmprovements, less amount amortized ......... 


Smelting Corp., Toronto, 
J. William Horsey, chairman, 
Dominion Stores Ltd., Toronto. 
—T. H, P. Molson, chairman, 
Molson’s Brewery Ltd., Montreal. 
—J, R. Murray, general man- 





dustries Limited also has been 
elected to the board, but has not 
yet named its representative. 

The board was introduced in 
1950 to promote the faculty in 
several ways: 


“Since the creation of its board 
of governors, Laval’s Faculty of 
Commerce has been going through 
an era of progress and develop- 
ment,” said Brother Lockquell. 





The development started with ' 


administration department and 
undertaken a research program. 


This May the faculty plans to 
start a Foreman Training Pro- 
| gram, one of a number of immed- 
iate projects, 





Big U.S. Cotton Auction 
May Depress World Prices 


WASHINGTON, D.C. — United 
States has made another major 
shift in its surplus trade policies 
and, for a change, there may be 
some benefit to Canada this time. 

The U.S. Government has de- 
cided to offer its entire stock of 
government-held surplus cotton 
on the world market for competi- 
tive bids. That means more than 
14 million bales of cotton will be 





Keb. Trading 
Sets TSE Record 


Trading volume on the Toron- 
to Stock Exchange for February 
at 187.9 million shares was the 
second highest on record in the 
exchange’s history, exceeded 
only in March 1955 when volume 
totaled 192 million shares. These 


| American 
about ten cents a pound which 





figures compare with January’s | 


total] of 112.4 million and 107.3 
million in February 1955. 

Similarly, values of 
tions for February at $277.5 mil- 
lions were also the second high- 
est on record, exceeded only in 
June 1955 by $311.4 millions. This 
compares with January’s $219.6 
millions and $190.4 millions in 
February a year ago. 

Of the 1,083 listed 
record high was made when 1,022 
came out for trading during the | 
month, Of these, 520 advanced | 
in price, 369 declined, while the 
balance of 133 remained un- 
changed, 





put up on the auction bloc and 
sold to the highest bidder. 


The multi-billion dollar auction 
sale is expected to lead to lower 
prices on the world cotton mar- 
Ket. 

Canada has objected previously 
to the principles of competitive 
bids and doubtless Ottawa has the 
same feelings over this new offer- 
ing. Canadian textile plants, how- 
ever, who buy about 300,000 bales 


of U.S. cotton yearly, should find 


prices a little lower than before. 
It is expected that the price of 
cotton might drop 


would result in a _ saving to 
Canadian mills of millions of 
dollars. Cost of Canadian-made 
cotton goods might drop slightly, 
if the decrease in the cost of cot- 
ton were passed on to the con- 
sumer. 


While Canada may benefit, the 


‘cotton growing countries of the 


world are extremely unhappy. 
transac- | 


Egypt, Brazil, Pakistan and a 
number of other cotton-exporting 
nations feel the U.S. is dumping 
cotton on the world marketplace 
and driving down prices. 

They are having the same re- 
action that Canada did when,last 


'fall, the U.S. began offering a 


issues, a | 


small amount of wheat on the 
world market for competitive 
bids. Prices dropped considerably 
.on the U.S. surplus wheat sold 
in this manner and only the ex- 
ceedingly loud and strong denun- 
ciations of the Canadian Govern- 
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ment made the U.S. pull in its| 


This time, however, the U.S. is| 
not expected to end its auction 
sale of cotton despite the vigorous 
protests of other countries. 


surplus problem that United 
States has today. Wheat is sec- 
ond. The U.S. has been losing its 
foreign cotton markets because 
of its high support price to farm- 
ers. It has refused to sell in the 
world market at below the do- 
mestic market prices. 


Now, however, after 
pressure from the South where 
the cotton is grown, the big 
change is made in U.S. policy 
and the exports will be sold at 
prices below domestic rates. This 
is the only way the U.S. feels it 
can recapture some of its lest 
cotton markets. 


The significance of this move 
is that from now on, privately 
arranged cotton trade deals in 
United States will disappear and 
the U.S. Government will take 
over the arrangements for all cot- 
ton exports. 


The Commodity Credit Corpo- 
ration, the U.S. Government 
agency which owns the surpluses, 
will make all cotton export deals 
from now on. After a deal has 
been signed with another coun- 
try, private exporters will buy 
the cotton from the C.C.C. and 
ship it overseas. No longer, how- 
ever, will they buy cotton in the 
open market because the U.S. 
Government is offering the cot- 





National Tea 
Net Rises 11% 


Consolidated net profit of Na- 
tional Tea Co., Chicago, control- 
led by the Garfield Weston in- 
terests, was 11% higher in 1955 
than for 1954 ($7.2 millions 
against $6.5 millions) and sales 
rose 10.6% ($575.6 millions 
against $520.3 millions). Earnings 
per share were equivalent to $3.41 
($3.20 in previous year), based on 
| 2,120,000 shares (1,970,000 shares). 


National Tea opened 83 new 
stores thereby increasing the total 
to 744 stores. It also closed 50 of 
its smaller and outdated stores. 


Company operates a large re- 
tail food store chain in the cen- 
tral VU, S. 


New financing by Loblaw Gro- 
cetérias, a Weston-controlled 
company, is expected shortly to 
help pay for the purchase of the 
National Tea stock acquired by 
the Weston group last fall. 








Company 
Reports 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Financial 











UNITED CORPORATIONS LTD. 
net profit for 1955 was $810,692. 
higher by 4.2% than the profit of 
777,697 in 1954. 

Valuation of company’s assets was 
$29,352,400 ($25,375,564 in 1954) which 
represent a value of $30 per share 
for class A shares, the redemption 
price, and $26.84 per share for class 
|B shares, President N. K. Gordon 


| Says. 


| During 1955 company purchased 
-and canceled $100,000 


| amount of its series A, 4% bonds. 


ings were distributed: bonds, de- 


| bentures and notes, 22.0%; preferred 


and class A shares, 48° 
stock 73.6‘ 


- common 
eo and cash 0.6'.. 


INCOME ACCOU N T 
| Vear Ended Dec, 31: 
Net earnings 
| Less: Bond int. 
| Income taxes .... 
| Net prefit see 
Less: Cl. A divds, 
7) GC Be GWG occ codec 
Sarplus fer vear ... 
Times Bond Int. 
Earned. 
Earnings per ‘Share and Dividend Record: 
Cl. A: Earned $15.52 


1.50 1.50 
0.76 0.73 
0.40+4-0.35 0.40 + 0.30 


CONDENSED BALANCE SHEET 
_ As at Dee, 31: 1955 1954 
i. ee scccoccece | See 
Investments? 


Prep, ins, & tax, .... 











Surplus—invests, 
tMarket value 


of exporting cotton. 
Cotton probably is the worst | 


great | 


principal | 


$14.89 


$401,874 
17,194,743 14,577,363 
Accrued int, 2,066 $5,037 


ton at a cheaper rate through the 


horns and end the auction sale. | auction sale system. 


In essence, the change in U.S. 
surplus trade policy simply puts 
the Government into the business 
This com- 
petitive bid system goes into 
effect Aug. 1, and after that the 
U. S. Government will be the sole 
exporter of cotton. 


The U.S. Government is now 
the sole exporter of wheat, cheese, 
butter and a few other com- 
| modities. 




















FIXED: 


Land, buildings, machinery and equipment, at depreciated 
replacement values as appraised by the Canadian 
Appruisel Company, Limited in December 1936, with 
subsequent additions at cost 
Less: Accumulated depreciation 


Provision for depreciation.$ 71,966.60 
Provision for income taxes. 83,000.00 





TRADE MARKS, FORMULAE, PATENTS AND GOODWILL 


Appreved on behalf of the Board: 


F. W. Rorrer 


S. Margcuannd j Geese, 


933,119.65 

















$3,351 642.53 $3,351 642.53 

















economy Sixes! 
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| At the year end, company’s hold- | 
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BIG NEWS 
Flightstyle control panel, with magnifying 
Safety-Eye speedometer is typical of 
Studebaker’s smart advance-style décor. 


BIG NEWS IN BRAKES. 
self-equalizing Safety-action brakes are husky enough 
to stop a car almost twice its size! 





BIG NEWS FORWARD. It’s the new, longer, bigger look. 
Dramatic sculptured-steel styling. That’s craftsmanship with a flair! 
You’ll find it on all big new Presidents, Commanders and Champion 


BIG NEWS IN ENGINEERING. Pyramid 
Design gives Studebaker the lowest center of 
gravity, with full road clearance! 


IN INTERIORS. New 


Studebaker’s 


over-size; 


BIG NEW STUDEBAKER 
LS making the big news in the low price field 


and no wonder! 


BIG NEWS AFT. Twin exhaust outlets usually reserved for luxury 
cars, are among many fine car touches on all new Studebakers. 


BIG NEWS IN “HUSTLE”. Stude- 
baker’s Take-off Torque is yours in four 
new Studebaker engines—all heirs to the 
famed Mobilgas Economy crown. Three 
big V8’s, plus the famous Sweepstakes 
economy Six! 


BIG NEWS IN PROTECTION. Studebaker 
leads in safety with Safe-lock doors, shatterproof 
mirror, safety seat bolsters. Optional safety belts. 





CRAFTSMANSHIP WITH A FLAIR! That’s what makes 
Studebaker the big new choice in the low price field. Feature for feature, 
it’s by far your best buy. Prove it with a thrilling demonstration drivel 


COME IN... 


SEE IT 
>». DRIVE IT TODAY! 


PRESIDENT CLASSic, 210 hp., with 120.5” wheelbase, luxury leader of the big new line of 
16 models, including Presidents, Commandera, Champion Sixes, Station Wagons, and the 
amazing Studebaker Hawks. See them today! 


- Studebaker 


Studebaker-Packard of Canada, Limited — 


THE BIG NEW CHOICE 
IN THE LOW PRICE FIELD! 


WHERE PRIDE OF WORKMANSHIP STILL COMES FIRSTI 


SEE THE BIG NEW STUDEBAKER AT YOUR DEALERS TODAY 




















Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 











| HEAD OFFICE—WAWANESA, 
Teronto Montreal Edmonton Winnipeg Vancouver | safe driving habits. 
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F Good Protection q 
Reliable Service 


Our success during the past 
60 years clearly demon- 
strates our ability to give all 
policy-holders the kind of 
protection they need — and 
the kind of service they 
want, 


Our progress is due to our 
concern for all policy-holders 
— our thorough service has 
been so successful that 
- today, Wawanesa protects 
the property of more Can- 
adians than any other 
company! 


. 
ries fe 2 


WY  Wawanesa 


Irance Company 


Managers, Financiers, Farmers' 


Rated Best Drivers on Road 


| Should a policeman stop you 
for a traffic offense, you can give 
him a smug look if you're a 
'wholesaler, farmer or financier — 
and if you dare. 

| The same goes for the retired 
and the schoo] teachers. 

| Those occupation groups are the 
only categories that beat out law 
\enforcement officials for the saf- 
est driving records. 

On the other hand, if you’re an 
Army private or student, you’d 
better just look contrite. They’re 
the lowest on the list. 

Every so often State Farm 
Mutual Automobile Insurance Co. 
takes a statistical look at the ac- 
cident experience of its own 
policyholders, about four million 
| Strong in Canada and the U. S. 
| Recently State Farm released 
‘its latest survey, ranking passen- 
ger car drivers by their occupa- 
tions. 

“Among the 64 occupational 
groups, proprietors and managers 
of wholesale establishments held 
onto first place,” comments Scott 
F. D. Taylor, Toronto, State 
Farm’s Ontario chief. 

Why? State Farm reasons that 
the wholesalers consider them- 
selves and their cars valuable 
merchandise and “recognize profit 
in careful driving.” 

In the last State Farm survey, 
released in 1953, the housewives 
won plaudits for their standing in 
28th spot. Since then, the ladies 
haven’t budged. 

Even the policemen themselves 
have improved since the last look- 
see, They moved up from 14th 
place to seventh. 

Following the policemen’s good 

















MANITOBA | | 





example, doctors, barbers, beauti- 
cians, rural mail carriers and fed- 
eral and provincial (and state) 
officials have moved themselves 
'up the safety scale since 1953. 

On the rest of the occupations, 
|'Mr. Taylor comments: 

“Farmers continue to cultivate 
They’ re roll- 





ELECTRO 


INTERPHONE 


@ Private dial systems from 10 to 1000 © Instant contact paging and intercom 


Stations 


@ Direct signalling push button 2 to 12 
Stations 


@ Central interphones for Apartments, 
Hotels, Motels and Schools. 


systems. 


SPECIFICATIONS and quotations 
prepared promptly without obli- 
gation. 


for National Soles & Services Coll 


ELECTRO-VOX INTERCOM INC. 


Montreal 
LA. 4-3067 


Ottawa 


Sherwood 6- 1935 


Toroato 
EMpive 3-3766 


St. Catherines 
MUtual 4-4649 
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Only $1 postpaid 


(reprinted from The Financial Post) 


“Making money 
in the market” 


Here’s information (for only $1) you can’t afford 
to miss. Wise investing can make money for you 
—and “Making Money in the Market” is a valu- 
able, easy-to-understand booklet of 16 chapters 
reprinted from an authoritative investment series 


in The Financial Post. 


Hundreds of Post subscribers have ordered this 
Get yours today. Topics covered 


helpful booklet. 
include: 


What the market is 


The investment market is no mystery; it can 
be fascinating and rewarding 


How the market works 


You may never see a stock exchange but your 


order sets it in motion 


The well-informed investor 


What the investor should know, how he can 


keep himself informed 


Which way will market go? 


No one can foretell the future, but you can 
profit from a study of the past 


. . « plus other articles of special interest to all 
who seek profit in the market. 


Order your copy today—$1. Simply tear out this 
ad, attach to your letterhead or sheet of paper 
with your name and address. 
Financial Post, 481 University Avenue, Toronte 


2, Canada. 





























ing along in fifth place, showing 
their tail-lights to many city 
slickers and leading all other 
major occupational groups as safe 
drivers. 

“But their hired help plowed 
from 35th down to the 47th row 
in the standings. 

“With a sharp eye, perhaps, on 
the fact that fewer accidents help 
bring lower insurance rates, 
policyholders 


No. 3 position. 

“Teachers are setting a good 
example with a No. 6 mark to 
their credit. But the students are 
still down near the foot of the 
class with a flunking 62. 

“Likewise, commissioned mili- 
tary officers advanced ten steps to 
Position 30 — but enlisted mili- 
tary personnel still bring up the 
rear in 64th place as passenger 
car drivers. 

“Editors, reporters and photog- 
raphers followed a middle-of-the- 
road policy, seemingly, in their 
own driving experience. The 
gentlemen of the fourth estate are 
in 26th place, right where they 
were before. 

“Lawyers have to work up a 
defense case for their driving, 
with the evidence showing a slight 
drop from 50th to 52nd. 

“Quite a dramatic. struggle 
takes the spotlight in the back 
part of the field — where the 
people in the liquor industry 
(57th) are breathing down the 


in the financial | | 
field proceeded cautiously from| ' 
a previous eighth up to a sound| , 











J. GEORGES CHENEVERT 


of Montreal, has been elected 
president, Association of Con- 


sulting Engineers of Canada 
Inc. 








necks of the motoring clergy 
(56th). 


“On the downhill side, auto 
salesmen skidded from 32nd to a 
low 45th. The figures kicked 
veterinarians from 22nd down to 
33rd. 

“Undertakers buried their 
record 43-deep, after a previous 
dignified 18th. 


“People in many occupations 
can find some comfort when they 
look down the list and discover: 
insurance agents and brokers — 
49th.” 





How Do You Rate? 


Driving records ranked by occupatien: 


RANK OCCUPATION 

Proprietors and managers of whole- 

sale establishments 

Farm managers, foremen and super- 

visors 

Finance 

Retired 

Farmers 

Educators (including teachers) 

Law enforcement officials 

Officials and inspectors (city, county 

and local) 

Professional and semi-professional 

(not otherwise classified) 

Engineering 

County agents, farm demonstrators, 

Trainmen and bus drivers 

Manufacturing (proprietors and man- 
agers) 

Utilities workers 

Retail Establishments (proprietors 

and managers) 

Transportation, communication (pro- 

prietors and managers) 

Government employees (not other- 

wise classified) 

Aviators 

Agricultural workers (not otherwise 

classified) 

Housekeepers (hotels and motels) 

Clerical workers (not otherwise classi- 

fied) 

Skilled and unskilled (not otherwise 

classified) 

Building operation 

Proprietors, managers ond officials 

(not otherwise classified) 

Officials and inspectors (federal and 

provincial) 

Editors, reporters and photographers 

Service workers (not otherwise classi- 

fied) 

Housewives 

Telephone, telegraph and radio op- 

erators, linemen, maintenance 

Military (officers) 

Construction (proprietors, managers) 


23 


25 


26 
27 


28 
29 


30 
31 


























RANK 


32 
33 
34 
35 


OCCUPATION 


Printing and allied workers 
Veterinarians 

Medical profession 

Transportation, communications and 
utilities employees (not otherwise 
classified) 

Barbers, beauticians, manicurists and 
masseurs 

Nurses and medical technicians 

Rural mail carriers 

Mining and oil field workers 

Food and allied products 

Filling station and garage employees 
Sales clerks in stores 

Funeral directors and undertakers 
Building construction and mainte- 
nance trades 

Auto and implement salesmen 

Truck drivers 

Farm laborers 

Sales (men and women, 
etc.) 

Agents and brokers (insurance and 
real estate) 

Fraternal orders 

Unknown 

Legal profession 

Canvassers, solicitors and peddlers 
Foundry, machine shop manufactur- 
ing 

Garment and millinery workers 
Churchmen and church workers 
Liquer and beer (manufacturers, dis- 
tributors, sales) 

Travelling salesmen 

Amusement and recreation 
Entertainers 

Food Handlers 

Students 

63 Unemployed 

64 Military (enlisted) 

From data of State Farm Mutual Auto- 
mobile Insurance Co. Based on loss ratios 
for private passenger cars, all coverages 
combined, for the policy years 1950, 
1951, 1952 eombined. 


36 


37 
38 
39 
40 
4) 


brokers, 


62 





Union Gas Expansion Plan 
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Delayed By FPC Decision 


Special Correspondence 

WASHINGTON — The U. S. 
Federal Power Commission has 
refused to allow an increase in 
the export of American natural 
gas into Windsor and other parts 
of Southwestern Ontario. 

Panhandle Eastern Pipe Line 
Co. of Kansas City, Mo. had asked 
for permission to send fifteen and 
a half billion cubic feet of gas per 
year into Southwestern Ontario. 
It would have been received by 
Union Gas Co. of Canada, 

FPC’s decision will throw 
Union Gas Co.’s hopes for addi- 
tional gas supplies for large-scale 
expansion program onto the 
Trans-Canada project. Union has 
already negotiated a 20-year con- 
tract with Trans-Canada involv- 
ing purchase of up to 15.5 billion 
cu. ft, of gas annually. 

With U. S. gas, it would have 
been able to proceed more rapidly 
with its expansion program. 

Panhandle Eastern presently 
supplies natural gas to Windsor 
and the rest of the Southwestern 


Ontario region through the Union 
Gas Co. The Federal Power Com- 
mission, however, has said “No” 
to the request for increasing the 
amount of natural gas entering 
Canada from Panhandle Eastern. 


The F.P.C. said to allow more 
Panhandle Eastern Gas to go into 
Canada at Windsor would “impair 
the ability of Panhandle ... to 
render adequate service to cus- 
tomers in the United States.” 


The Panhandle firm is one of 
the companies which has been ob- 
jecting to some parts of the plan 
o. Tennessee Transmission Gas 
Pipeline Co. to export gas to 
Canada at Niagara Falls. This 
would be part of the plan to build 
markets for the trans-Canada 
pipeline project. The Panhandle 
firm has said it is worried about 
the effect such exports at Niagara 
Falls might have on its own cus- 
tomers in Southwestern Ontario. 


The Panhandle firm has 20 days 





in which to appeal the F.P.C. 
decision. 





Company 
Reports 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports ere footnoted. 











AUNOR GOLD MINES 1955 net 


| profit increased 26% to $404,779 from 
| $322,480 in 1954. The improvement 


from 16c a share to 20c a share in 


| earnings reflects greater tonnage 


and better grade ore treated and 
an increase in the exchange rate on 
U. S. funds. 


Revision in the Emergency Gold 
Mining Assistance Act resulted in a 
decreased credit before taxes of 
$124,000, compared with $268,000 in 


1954. 
| Exploration and development in | 
= | the ore zone from the 2,125-ft. level 


to the 2,900-ft. level indicates con- 
tinuity of ore both in tonnage and 
grade, James Y. Murdoch, president, 
states. Current exploration on the 
4,375-ft. level shows important pos- 








sibilities. 

Aunor has taken up 20,136 shares 
of Geco Mine at $10 a share and is 
committed to take a further 4,864 
shares to advance an estimated 
$200,000 in order to bring the mine 
into production. 

Report of Mine Manager R. E. 
Findlay, shows a slight improvement 
in ore reserves with 774,000 tons at 





the year end averaging .371 ounces 
of gold per ton. New ore developed 
amounted to 214,000 tons while 180,- 
271 tons were sent to the mill. The 
new reserves include 172,000 tons 
developed by limited work below 
the 2,125-ft. level. 


CONS, INCOME ACCOUNT 
Years Ended Dee. 31: 1955 1954 
Bullion prod, ........ #8. 419,942 =. 129,461 
Less: Oper. exps, 930,330 1,926,402 
Oper. income ,058 
Add: Invest. inc. 55,158 
Cost-Aid assist. ... 268 307 
Net earnings 
Less: Deprec., 
Devel. w/o 
Wee, BER. wvecesces 
Add: Prof., invest. sale 
Net profit 
Less: Dividends 
Surplus for year 84,77 2,480 
Earnings per Share and Dividend Record: 
.202 *. ~y 
0.16 
CONDENSED CONS, BALANCE ieee 
As at Dec. 31: 1955 1954 
Cash & bullion 
Accts, rec. 
Cost-Aid assist. 
Mat, & supplies ...... 
Total curr. assets ... 
Misc. assets 
Def. dev. less W/O .... 
Invests, (cost)? 
Claims & props. 
Plant & equip. 
Total assets 
Accts., etc., pay. 


sAfter depr. of .... 
+Market value 

Working capital*® .... 454 
*Not including investmen 


OPERATING STATISTICS 
1955 


"g11,1%5 


1954 
167,388 

$12.72 
740,000 

$12.99 


Average recovery ..ce 
Ore reserves, tons esee 
Grade ($35 gold) ... 

















Donnell & Mudge 
Splitting 20 For 1 


Another step in the changeover 
of Donnell & Mudge Ltd. from a 
tanning company into a holding 
and investment business has been 
closed. 

Latest move is a 20-for-one 
split in the company’s capital 
stock and an increase in author- 
ized capital to 6,000,000 shares by 
creation of an additional 4,180,000 
shares. 

Shareholders will consider the 
stock split and capital increase at 
a meeting this week. 

The proposal is to split the 
presently-issued 65,650 shares and 
the unissued 25,350 shares into 
1,313,000 issued and 507,000 un- 
issued. Then authorized capital 
would be raised to $6 millions by 
creation of 4,180,000 additional 
shares. 

Donnell & Mudge has been at- 
tracting considerable market in- 
terest since a group of Toronto 
businessmen acquired control, 
sold the plant and other assets 
and then in December exchanged 
common shares for the old class 
A (The Post, Dec. 17, 1955). 

However, the new interests 
have yet to disclose their over-all 
plans for the company. It is un- 
derstood that Donnell & Mudge 
has become a holding and invest- 
ment company. 

The shares have climbed to as 
high as $1742 from a 40-cent level 
it May, 1955 and $1.10 at the end 
of 1955. The old class A was 
trading at about $2.50 at the end 
of the year. Recent sharp jumps 
in price of the stock are believed 
to indicate attempts of the new 
owners to acquire more shares. 





Company 
Reports 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
aceounts. Variations from the compa- 
nies’ published reports are footnoted. 


Public Utilities 


BRITISH COLUMBIA ELECTRIC 
CO., Vancouver, consolidated net 
profit for 1955 was 32.4% higher 
than for 1954 ($10,314,473 against 
$7,789,716). 

For further details see company 
report of parent firm, B. C. Power 
Corp. 

CONS, INCOME AQCOUNS 
Years Ended Dee, 31: 
Net income 
Less: B. E. El. Rly. 

pref. divd, 

Net profit 
Less: Pf, divds., 
A&B 


1954 
e $10, 364, $87 $7,839,340 


50,414 

e+ 10,314,473 
3,282,937 
3,912,000 
3,119,536 
3.14 


49,633 
7,789,716 
2,534,637 
3,217,500 
2,037,579 

3.07 


$4.00 
4.75 


Surplus for year 
Times pref. div. earn. 


2.50 
*09.50 
camel Earned .«« $2.18 


$2. 4 
*Initial. 








WILL YOUR 
BLACK INK 
TURN RED 
ifa 
suddenly dies? F 
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BRAINS AND ABILITY 
ARE NEVER WILLED 


Men are responsible for profits, but when 
they die they cannot will their knowledge 
and ability to their heirs. 


Are there “Key Men” in your company? 
Would the death of any one of them affect 
continued sales and profits, unfinished busi- 
ness, research or expansion programmes, 
credit standing, replacement, or continua- 
tion of dividends? 


There is one sure method of guaranteeing 
that your firm can absorb the financial 
shock and carry through the adjustment or 
reorganization period — BUSINESS IN- 
SURANCE on Key Men, paid for by, and 
payable to, your firm. 


You immediately create a growing casli 
asset that 


. is not subject to Income or Excess 
Profits Tax; 


. is excellent collateral for business 
loans; 
« « « improves credit standing; 


» «can be used as deferred com« 
pensation when the key man reaches 
retirement age. 


A Mutual Life of Canada representative will 
gladly explain how KEY MAN BUSINESS LIFE 


INSURANCE can be used to advantage by 
your firm. 


ML-25R-54 


MUTUAL Mila: 


‘tauaea 











SALES — IN GALLONS 
REFINERY CRUDE RUN — BARRELS 


. NET PROFIT 


NET PROFIT PER COMMON SHARE 


1955 — On 1,805,553 Shares Outstanding Dec. 31/55 
1954 — On 1,009,960 Shares Outstanding Dec. 31/54 


CANADIAN OIL COMPANIES, LIMITED 


HIGHLIGHTS OF 1955 
ANNUAL REPORT 


314,000,000 Up 15% 
7,360,000 Up 10% 
$2,806,000 Up 52% 


$1.30 
$1.38 


Company entered exploration and production field late in 1955 by acquiring Anglo- 
Canadian Oil Company Limited. 


Current annual rate of crude oil production exceeds 1,100,000 barrels from interest 
in 177 wells. Company holds interest in over 1,000,000.exploratory acres equal to 


460,000 net acres. 


Working Capital 
Current Ratio 


Property, Plant & Equipment — Net 
Total Assets 
Number of Shareholders 








Number of Employees 








OVER 
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PER 





$17,767,000 
3 to 1 


$58,368,000 
$91,568,000 


11,620 
1,587 
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More money 
in your future 


6” 


Redeemable Cum- 
ulative Preference 
Shares — with 
rights. This is an 
additional issue of 
2,058 shares oat 
$65.00 por. 




















Write for Prospectus 


PRUDENTIAL 
Finance Corp. Ltd. 


294 Dundas Street 
London, Ontario 








MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly by mail in Canada $6; 





Market Bid and Ask Quotations 


Closing Quotations March 13 


Montreal & Toronto 


Abitibi 
Do pr 
Acad-Atl 
Do A 
Do pr 
xAcad Ur 
xAc Gas 

Admiral 
Agnew-S 
Do pr 
xAjax 
xAkaitcho 
xAlb Ex 
xAlbermn 
x Do wts 17 
xAlta D 180 
x Do vt 155 
xAP Cons 39 
Algom 162 
Do deb 97) 
x Dwts 775 
Algoma 107} 
Aluminm’ 
Do lpr 2 
Do 2 pr 52 
xAm-Lard 17% 
xAmanda 50 
xAm Led 85 
xA Neph 175 
xAmurex 725 
xAnacon 315 
xAnchor 113% 
Ang-A Ex 14 
A C Pip p 52) 
An-C Tel 482 
Anglo Hur 123% 
xA Rouyn 148 
Anth Imp 25 
xApex Res 20 
xArcan 55 
xArea 45} 
Argus 233 
Do 2 pr 543 
xArjon 39 
Aro Equip .. 
xAscot 42 
Ashd’n A 13} 
Do B 123 


13 


Ash Tem 350 375 


Do A 997 
Do B 9} 
Atlan Acc 6 
Do pr 16 


104 
6 


16 


Bid 
Atl Steel 19i 
xAtlas Yk 22 
xAtlin-Rf£ 13 
xAubelle 15 
xAumacho 50 
xAumaque 23 
xAunor 235 
Auto Elec 12 
Do A 102 
xA Fab A 5i 
x Do B 
xAvillabn 114 
xBagamac 12 
xBai S A 103 
Do pr 27 
xBanff 195 
xBankeno 34 
xBankfid 11 
Bnk Mont 50 
Bank NS 613 
Bnq Can .. 
Barb-Ellis 40 
Do pr 194 
Barcelona 
xBarnat 85 
xBarvue 132 
x Do wts 16 
xBarymin 248 
xB Metals 93 
xBaska 43 
xBarta 16 
Ba Innes 93 
B Pow A 62) 
Do B 40 
xB-Duq 197 
Beatty 7 
xBeaucag 201 
xB Lodge 49 
B Lumber 20 
Do A 223 
Do pr 33 
xBelcher 155 
Bell Ph 50) 
xBelleter 212 
xBeta Gm 14 
xBevcon 46 
xBibis 12 
xBicroft 240 
x Do wts 125 
xBidgood 13) 
Biltmore 7 
Do pr 122 
xBlk Bay 110 











SLATER 


POLE LINE 


= HARDWARE 


“SV> for CANADA'S TRANSMISSION 


DISTRIBUTION AND 


COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


COMPANY, 


COMPANY MONTREAL 


LIMITED 


HAMILTON: CANADA 


REGINA 
CALGARY 


LIMITED 


WINNIPEG 


EDMONTON 
VANCOUVER 





MACHINE TOOLS 
THE JOHN BERTRAM and SONS CO. LIMITED 


DUNDAS 


ONTARIO 
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DURING the life of your policy, enjoy the benefits of accident 
prevention inspection service by specialists. 


AFTER an accident (if one should occur), receive skillful, on-the- 


spot help of men who are thoroughly familiar with your equipment 





a 


_\A 


and able to be of real service. 


When you insure your boilers and machinery with Boiler Inspection and 


Insurances Company you obtain the services of a nation-wide organization 


of specialists, backed by 81 


of claims. 


Your Agent or Broker can tell you 





%S ~> § oa, 
Bers Bein 


h@ =A 


BEFORE taking your policy, make sure you'll have adequate protec- 
tion through coverage designed to fit the needs of your plant. 


years’ experience in Power Plant Insurance. 
You get extra value through expert underwriting assistance, skillful inspec- 
tion service by Company Field Inspectors, and (should accident occur) 
prompt, efficient, on-the-spot help in rehabilitation, and equitcble settlement 


more about these Extra Values. 


Experience 
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Bid 
Blue Rib 83 
Do pr 34 


xBobso 40 
xBonville 13 
xBordulac 13 
xBouscad 28 
xBouz M 213 
Bowes 18 
xBoymar 12) 
xBralorne 540 


xBralsamn 98 125 


Bright 153 
Do pr 203 

xBrilund 192 

xBritalta 290 

BA Oil 

BCE 4pp.. 

D4ipp oo 

1 


pps 
BC Forest 182 
BC Pck A 163 

Do B 13 
BC Pow 37) 
BC Phone 504 
xBr Reef 183 


xBrunhrst 14) 
xBrunsmn 12 
Cdn QOil' 233 
Do pr 163 
Do 5 pe 1074 
Do 4 pe 96 
Do wts 92 
Do wis 400 
xC OG Rs 48 
CPR 354 
C Petro p 25 
xC PL Pt 299 
xC Pros 410 
Cdn Salt 21 
Cdn Tire 92 
Do pr 202 
C Util pr 104} 
C Vickers 37j 
C Wall A 10) 
Do B 
CWN Gsp. 
xC Willis 275 
xCanam 144 
xCn-Met 236 
xCan Nt 121 
xCan Oil 245 
xCariboo 81 
xCassiar 900 
xBrunston 24 
Brunswick 12 
xBuckles 44 
xBuffad 10 
xBuff Ank 73 
xBuff Cdn 20 
xBuff RL 12 
Bld Prod 38 
xBulldog i. 
xBnk Hill 164 
Burlington 30} 
Burns 122 
Burrard A 83 
xCal Pete 92 
Cald 1 p 23 
Do 2 pr 12 
Cal Ed 262 
C P5pp 1044 
xCallinan 28 
xCalnorth 35 
xCal Con 550 
Cmp Chib 274 
xCmp RL 690 
xC Bread 3( 
57 


CCC Stone 94 
Can Foils 134 
Do A 16 
C Fndry A 253 
Do 15 


CI Fndry 34? 
€ Life 155 


Can Malt 56 
Do pr 254 
xC O Lds 250 
x Do wts 128 
C Pack A 40 
Do B 36 
Can Perm 92} 
CS4pp lol 
xCS O wts 60 
xCS Pete 200 
CSL 31 
Do pr 13 
C Wire A 190 
Do B 96 
xC A Oil 50 
x C Astor 31 
C At Oil 6509 
Cdn Baks 6% 
C Bnk C 48 
Cdn Brew 313 
Do pr 30% 
xC Brt Em 69 
Cdn Can 35 
Cdn Celan 204 
Do $1 pr 204 
D $1.75 p 34 
C Chem C 9} 
C Collier 133 
. 425 
400 
xC De wts 39 
xC Dv Pt 400 
C Dredge. 23 
C Fairbks 26 
Do pr 125 
xCF Prod 350 
DA & 
Do pr 63 
CGE 760 
CG Sec A 25 
xC Home 220 
C Hyd Car 9 
xC Ice Ma 5 
Do A 124 
Cdn Loco 35 
xC Malart 53 
xCastle 400 
C Can Inv 264 
Do pr 103 
xCnt Ex .. 
xCnt Led 300 
xCnt Pat 123 
xCnt Porc 164 
xCentrmq 124 
xChamber! 31 
xChar Oil 203 
Chrt Trus 63 
xChatco 400 
Do pr 5 
Chat-Gai 174 
xCm Res 555 
xCheskirk 96 
xChestervl 41 
*<-K 104 
165 
157 
xChromi 195 
Chrysler 76 
xCire Bar 
Do A 450 
xCobalt 75 
xCch Will 81 
Coch-D 20 
Do A 20) 
Cockshutt ii 
xCd-Reco 
Cogh C L 
xXCn Lake 
xColdeti 
Collwood 
Do pr 
xColomac y 
Cotmnb Ent 
xCom : 
x(° Pete 
Conduit: 
Conf Life 3 
xConiagas 2’ 
xConiaul 
xConro 
xC Allenb 
Con Baks 
xC Bellek 27 
xC C Cad 21 
xC Corda 27 
xC Deni 895 
x D wts 360 
xC Dis 325 
xC Dragon 47 
xC E Crest 80 
xC Feni 157 
x Do B w 25 
xCon Fire 8] 
xCon Gil 14 
xCG Arr 68 
xC Guay 32 
xC Halli 281 
xC How 445 
xC Marbe 70 
xC M Me 290 
CM & §S 37h 
xC Morris 71 
xC Mosher 75 
xC Negus 33 
xC Nichol 37 
xC Nrth 119 
xCn Orlac 16 
xC Peak 12) 
xC Persh 30) 
xC Pr A 230 
x Do B_ 100 
xC Que 65 
xC Rd Pop 61 
xC Reg 914 
xC Sanrm 154 
xCon Sud 520 
Cons Tex 450 
xC Thor 48 
xC .Tung 61 
xC W Pt 940 
Con Glass 32) 
Con Gas 221 
xConwest 530 
xCo Cliff 455 
xC Corp 216 
xCop’crst 45 
xCpr-Man 48 
Corby vt 17% 
Do B 17 
Cosmos 12) 
xCoulee 131 
xCournor 22 
xCraig Bit 6 
xCrestaur ili 
xCroinor 32 
Crn Cork 46 
Crn Trust 263 
Crn Zell 5934 
xCrowpat 59 
Cr’s N 157i 
xCusco 254 


Bid Ask | 


xD’Aragon 50 
Davis A 10 
x Do B 350 
xDe Cour 30 
x Do wts 2 
xD Horn 55 
xD’Eldona 19 
xDelnite 76 
xDel Rio 201 
xDesmont 83 


Dm Ang 375 
Do pr 9 
xD Asbes 23 
D Coal pr 8) 
D Dairies 73% 
Do pr 16 
xDiadem 37 
D Cor C 124 
xDm Elect 10 
Dom Fab 10 
Do 2 pr 24 
D Fndry 314 
Do pr 103i 
Dom Ins 185 
D Magnes 17 
Dom Scot 26 
Do pr 450) 
D Stl ord 194 
Dm Stores 34) 
Dom Tar 143 
Do pr 222 
Dom Text 8j 
xD Wool 165 
xDonalda 6l 
143 





xE Amphi 104 
E Koot 310 
xE Malart 210 


xE Metals 83 
xE Ming 575 
East Steel 5) 
E Theat 26 
Easy Wash 16] 
Do pr 193 
Econ Inv 353 
Eddy 664 
xElder 54 
xEldrich 109 
xElec (C) 98 
Electrolux 14) 
xE Pn-Rey 11% 
xEl Sol 12 
xE Gilac 24 
Emp Life 80 
En & Heat 122 
Equit Life 52 
Erie A 63 
x Do B- 250 
Etabks pr 22 
xEureka 153 
x Do wts 40 
xExcels’r 115 
Faiconbrd 34 
Fam Play 21 
Fanny F 22 
xFaraday 169 
xFargo 220 
xF Tung 35 
Fed Fire 52 
Fd Grain 32 
Do pr 
xFd Kirk 
xFibre 
Do pr ” 
Fittings 53 
Do A 9% 
Flash F p 10 
xFlt Mfg 150 
Ford A 125 
Do B 124} 
Foundatn 26 
xFranc’r 12 
Fraser 35 
Freiman p 92 
xFrobishr 430 
Do debs 923 
x Do wts 40 
xGaitwin 34 
Gatineau 30} 
D5pp 110 
D5} pp112i 
Gec Mines 202 
Gen Bake 6} 
G Dynam 62) 
GMC 463 
xG Pete 600 
































400 


B : 

GS Wares 10} 
Do pr 95 
xGeneva 134 
xG Scien 365 


xGoldale 33 
xGoldcrest 21 
xG Eagle 10) 
xG Man 340 
xGF Uran 41 
xGoldora 174 
Goodyear 161 


G Pumps .. 
Grafton A 15} 
xG Bousq 33 





Gr Toy 35 
xGrandin 49 
xGrandoro 44 
xGranduc 750 
GL Paper 473? 
GN Gas 6% 7 

Do pr 454 46 
x Do wts 335 340 
G Pins De 473 48} 
xG Swt G 565 570 
GW CoalA 93 93 

Do 8i 84 | 
Grt West . 23 
xGreen’g 440 450 
xGrevh’k 68 70 
xGridoil 975 1200 
Guar Tr 21 2% 
x Do rts 70 
xGulch 116 
xGlf Lead 154 
Gulf Oil 94% 
Gunnar 174 

Do wts 10) 
xGurney 4 

Do pr 2 
xGwillim l 
CG;vpsum 
Hahn 23% 

Do A 164 


alinor adéort 




















> 
3 


~*) 
O24 


xlird Hock 164 
xHar-Min 5 
Hartz A 104 
xhlasaun 19 
xH Lakes 14 
xH'dway 123 
xHeath 14 
xilee 384 
Hendshot 31 
Do pr KY 
xileva 10 
xii Crest abed 
xH Bell 73 
xHighw'd 28 
H Dauch 55] 
Hi-Tower 74 
Holden A 300 
x Do B 175 
Hollinger 264 
Hit Ren 704 
HOU A 14% 
Do BKB 144 
H Smith 434 
No pr , 
xHoyle 735 
Hud Bay 684 
xH-Pam 40 
Hug O A 
Do B 
Do pr 
Hur Erie 
x Do pr 175 
xHusky 103 
x Do wts 570 
xH-Charg 10% 
Im Flo-Gl 27 
Imp Life 67} 
Imp Oil 443 
Imp Tob 114 
Do pr 63 
xInd Lake 42 
Ind Accep 54 
D $2.50 p 50] 
D $4.50 p 99 
Ingersoll A 8 
Inglis 112 
Inland C p 14 
xInspirat 126 
I Bronze 83 
pr 233 
34h 
103 
Int Mill pr 91 
lL Nickel 90 





" 














Intpro BC 14) 
Intpro PL 34 

xIr Cop 30 

xIr Bay 390 

Iso Prod 200 

x Do pr 91 

xJ Waite 344 
xJacobus 37 

J Public 26 

Jam PS 106 

xJa Ex 114 
xJeanette 35 
xJellicoe 11) 
xJoburke 15 
Jns-Man 96 
xJoliet 115 
xJonsmith 35 
Journ Ott 18) 18) 
xJupiter 245 253 
Kelvinator 15 153) 
xKenville 8) 93) 
Kerr Add 17) 178 | 
xK Lake 50 55 


Bid Ask 


xKeyboye 11 
xKeymet 75 
xKilembe 445 
x Do wts 286 
xKirk Hud 73 
xKrk Lake 41 


xL, Duflt 233 
xLk Ling 14 
xL Nord 207 
xL Osu 23 
xL Shore 575 
xL Wasa 24 
L wds pr... 
xLa Luz 400 
xLamaq 325 
Lang 18 
Laura Sec 18 


xLib Pete 285 
xLL Lac 215 
Lob n A 203 
DonB.. 
Loblaw A 56 
Do B 95 
Do pr 
Loews 119 
xLomega li 


xLouvicrt 31) 
L St Law 23); 
Lowney 21 
xLyndhr 212 
xLynx 103 
xMacassa 220 
xM’don 133 
x Macfie 173 
xMackeno 44 
M’Kin Str 41 

Do pr 100 
xM’Leod 126 
M’Mill A 45 

Do B 45} 
xMadsen 225 
xMages 145 
xMagnet 17} 

Docpr 28 
xMalartic 196 
xManst U 31 
M Sug p 1034 
ML Gard 21 
ML Mill 9 

Do pr 1023 
xMaralgo 36 
xMarcus 103 
xMarigold 35 
xMaritm 390 
xDo A w 241 

Do Bw 241 
xMartin 26 
9j 


xMatatch 80 
Maxwell 63 
xMayb’rn 170 
MecBrine p 102 
McCabe A 19 
46 
McIntyre 92) 
xMcKenz 333 
xMcMarm 154 
xMcWatrs 46 
xMentor n 88 
xMer Chip 15 
xMerrill 365 
Mer Pete 173 
xMeta Ur 28 
Mex LP 173 
Do pr 12 
Mex Tram 9} 
xMidcon 87 
Mid Pac 19 
xM-West 425 
x Do wts 215 
xMill City 314 
xM Brick 470 
xMillike 222 
xMindamr 29 
Min Corp 26) 
xMin-Ore 83 
Mitch C 35 
Mod Cont 16 
Do A 17 
xMorgul 310 
Molson A 27 
Do B 264 
xM Knit 


Mont Loco 174 
Moore 42 
Moore A 648 
Do B 1024 
Morg & C 222 
Mor Brass 53 
xM-Min 137 
xN Crk 192 
Nat Drug 11% 
Do pr 12% 
xNat Ex 82 
Nat Groc .. 
Do pr 27% 
N Hos A 400 
x Do B 54 
Nat Lead 87? 
xN Pete 425 
N St Car 32} 
Nat Trust 414 
xNello 28 
xN Labin 250 
xN Alger 29 
xN Athon 70 
xNew Bid 25 
xN Bris 152 
xN B Dm 248 
xNew Cal 95 
xN Con 40 
xN Conti 82 
xN Davies 22 
xN Delhi 101 
xN Dick 182 
xN Fort’ne 23 
xN Gas E 180 
xN Goldv 22 
x.. Harrie 324 
xN Highbr 73 
xN Hosco 30 
xN Jaculet 51 
xN Jason 39 
xN Kelore 23 
xN Lag’re 14 
xNewlund 75 
xN Marlon 15 
xN Minda 46 
xN Mylam 18) 
xNewnrth 13) 
xN Rouyn 21 
xN Roy 465 
xN Senatr 14 
xN Sup 250 
XN Taku 25j 
xN Thurb 25 
xNib Yello 10 
xN Rim 245 
xNipis’ng 330 
xNisto 
xN-Acme 
Noran new 5 
xNordon 
xNorgold 
xNorlartic 13 
xNormet 7235 
xNorpax 71 
xNC Oils 505 
x Do wts 210 
Do pr 38 
xNor Inca Ill 
xN Rank 108 
North Star 16 
Do wts 83 
xNrth Trin 10 
xNrth Can 60 
NQ Pow 32 
NW Util p 90 
xNorvalie 34 
xNorthiInd 61 
xNudulam 67 
Oak Wood 
xObaska 
xO’Brien 
Of Spec 
xOgama 
xO Select 
xO Rare 
xOkalta 230 
xO’Leary 34 
xOmnitrans 6 
xOB Sup . 


x Do wts 105 
Ont Loan 283 
Ont Steel 26 
Do pr 133 
xOpemis 910 
xOran C 390 
xOrenada 32 
xOrmsby 69 
xOsisko 49 
xP Coyle 105 
xPac East 13 
Pac Pete 
Page-Hers 85 
xPamour 5 
xPanel 125 
xPan West 32 
xParamaq 12) 
xParbec 119 


11) 
80 


xPark Drill 53 
24 «1 


xPater 2 

xPathfind 91 
xPaymast 33 
xP River 925 


xPerron 

xPer Oils 
xPetrol 

Ph Eng 

Pck Crow 
xPioneer 
xPitch-Ore 153i 


153 


; XRainvil 


Bid Ask 
Pitt P Gl 84 842 


Placer n 13 


Prov Trns 132 
xPur Mica 27 
xQ Chib 410 
xQ Cop 300 
xQue Lab 12) 
Que Lith 114 
xQ Man 117 
xQ Metal 410 
Que Pwr 29 
xQueeston 22) 
Quemont 28 
Quinte A 104 
x Do B 6 
170 
xRadiore 138 


Rapid-Grip 8j 
1 


xRayrock 184 
xRf Pete 14 
xReeves 250 
Regent 11 
xRenabie 240 
xRexspar 48 
Rey Al p 


xR Pal 181 


xR Athab 95 
Robertson 143 
Do 5 p p 40% 


R Little A 
xRoche 
xRockwin 
Do pr 
xRo Cons 164 
xRoxana 13 
Roy Bank 62) 
R Oak A lla 
Royalite 143 
Do pr 29} 
Russell 134 
xRyanor 15 
St L Corp 86) 
S Law Fir .. 
xSan Ant 120 
xS River 15 
xSaph’re 350 
Do debs 145 
Sar Bridge 15 
Scarfe A 11 
xS-Rain 240 
Scythes 17 
Do pr 253 
xSec Free 300 
Shawin 772i 
Do A 504 
Do B 544 
Shawkey 113 
xShp Cr 139 
xSherritt 900 
Sher-Wms 42 
r 


oO -. 14 
Shrf-Hors 10j 
6 


Sicks 
Do vt 26 
xSigma §35 
xSilanco i843 
Silknit 20 
Do pr 374 
xSil Mil 114 
xSil Stnd 39) 
Silverd A 13) 
Do B 13 
Sim & S 103 
Do 5% p 953 
Simpsons 20 
xSiscoe 713 
Slater new 164 
Do pr 43 
xSloc VR 26 
Somerv p 524 
xSouris 35 
Southam 462 
xS U Oils 56) 
Sthrn C 49) 
xSpan A 200 
xSpooner 34 
xStadacon 45 
St Brands 403 
St Pav 364 
St Radio 11 
St Brk A 8ji 
Do B 7h 
xStanwell 78 
xStarratt 13 
Stedman 224 
Steel Can 71 
xSteeloy 12k 
Stp Rock 19 
Ster Tr 463 
xStovel p 300 
Stuart O 142 
xSturgeon 7934 
xSud Cont 18 
xSullivan 540 
S Propane 8 
Do pr 23 
x Do wts 290 
Supt Ord 214 
Supt Com 38 
Do pr 1034 
xSurety o 170 
xSurf Inl ll 
Switson 7a 
xSyivan 136 
Tamblyn 413 
Do pr 49% 
xTandem 
Taylor PC 
Do pr 
xT-Hugh 233 
xTemaga 725 
xTex Cal 117 
xT Lund 215 
xTiara 39 
TT Can A 6) 
TT Tailors 13 
xTombill 48 
xTorbit 90 
T Brick 18 
T-Dm Bnk 463 
Tor Elev 16% 
T Gen Tr 38 
Tor Iron 22) 
Do A 223 
Tor Mort 113) 
Tor Sav 32% 
xTowagm 17 
T Fin A 423 
Do B 43 
Do 44 pce .. 
Do 5 pe 48 
Do B pr 183 
Do wts 48 
xTr Can 200 
xTr-Emp 215 
xTrns Era 33 
Trans-Mt 522 
Trns PPL 14 
xTrns Res 42} 
xTr Pete 14) 
xTr’d Oil 765 
Un 3 
Do 2 pr 8 
Un 493 
xU Mining 28 
xU Asbes 785 


xU Estella 31 
U Fuel A 61 
Do B 32 
xU Keno 700 
xU Mont 35 
xUn Oils 230 
Un Steel 15 
xUpp Can 95 
Vanad’'m 400 
Ventures 40 
Viceroy A 8j 
Do B 53 
xVicour 263 
Vie G Tr 253 
xViolamc 270 
V Dare pr i3 
xVulcan 63 
Wabasso 14 
Wte Am 1423 
Wilk GW 73% 
W Equip 13 
xWeedon 66 
Wellington 77 
xW Mas p.. 
xWespac 25 
West Dec 136 
Wst Koot 
xWw 
xW Mayg 140 
Westeel 21 
xW Ashley 12 
WC Brew 35 
W Groc 130 
Do A 413 
Do pr 32 
xW Lease 525 
xW Naco 8l 
x Do wts ll) 
Weston A 30 
Do B 303 
Do pr 1012 
White 1 pr 46 
W Pass 1323 
xWillroy 275 
xWilrich 454 
xWiltsey 133 
xWinchest 1li 
xWindwrd 36 
Wpg Cent 114 
xW Alex 345 
GH Wd p 101 
xW1 Cmb 350 
xW Harg 190 
xY Lead 
xY¥Y Can 18 
x Yellorex 
xY Bear 
xY Kn A 
x Do B 
xYukeno 
Zel 41% 
xZenmac 
Zulapa 


xQuoted in cents, 


Malar 213 
1 


Bid 

Andian 7a 
A Cn Pulp 48 
Ang-Nfid 12 
os 4 


133 
89 


C Marconi 6ij 
CW Lum 14) 


D Brid n 23 


Bid 
Beaubran i 


Butter Ho 325 
GS F 


Catelli A 27) 
Do B 374 
Cinzano A .. 
DS5i%p.. 
Cl Neo A 375 
Do B- 380 





Crain RL 21 
D Engi 22) 
E Koot pr .. 

Do stam 50 
Frei 44% p 92 
Horner A 10 
H La Salle 20 
Hub Fit 150 

Do A 17 
Hydro Elec 94 
I Pnts A 8 

Do pr ue 
Inv Fnd 41) 

Do pr 60 
Lambert A 15 

Do B 18 
Latonia I 193 
Lond Can 7 
Maclarn P 90 
Melch Dis 44 

Do pr 10 
Mer Pap 180 
Mica Co 180 
M Roy Ri ll 
N L & Pr 384 
P Atlan 360 
Paton Mfg 10 


R&M Bear 16) 
Reitman’s 33 
Re Chns 17} 
S Can pr 1424 
Stand Cl 10 
Stowell A .. 
Do Jou 146) 
Tk Bros 75 
Do pr 150 





Waterman 13 


Ask 
i D Gin 4li 


Toronto Curb 


48 D Oil Cl 35: 
124 Dupont 26 
44 Do pr 94) 
G Copper 4 
Hayes od 
Int Pap 124 


Ogilvie ne 47 

Do pr 158 
xPato 430 
xPd Ore 460 
Pri B 


xYuk Con 600i 
- Zeliler’s 24 


61 
243 


234 xQuoted in cents, 


Ask 
313 
ry 


Win Hotel 45 
Wood Mfg 47; 
MINES 

Alta 


Ameran'’m 14 
Arno il 
Band-Ore 7; 
Barvallee il 
Beatrice 
Bellechas 
Bel-Chib 
30 Bor Rare 
a Bouzan 216 
50 B Hill 250 
150 Calum Ur 17 
- C Lith 116 
400 Carnegie 
ee Cart-Mal i) 
‘ Celta 10 
Cen Man .. 
Cortez Ex 74 
Duvan 195 
Fab Metal 44 
Fontana 194 
G-Por Ura 15 
Hile Coll 170 
Hud-Rand 27 
Iso Uran 27; 
Jardum 23 
Kenmayo 8 
Kont Lead 27 
Ling Cop 17 
Mogador 105 
Molybd 165 
Monpas 8 
N Lafay 494 
N Pacific 156 
N S’Tiago 11 
N Vinray 29 
Nocana 12 
Obalski 57 
Orchan Ur 20] 
200 Pan Cons 115 
124 Pat Urn 120 
40 Pitt 184 
on P Prime 29 
Que Smelt 68 
Red Crest 19 
S-Duver 
Tache Lk 
Tazin 
Tiblemnt 
Trebor 
Uddlen i 
Virg Min 285 
Wendell 
17 Westville 
OILS 
100 Altex 
200 Bonn'lle 
10 Calalta 
- Gaspe 
10 Pan-Israel .. 
Quebec 94 
Westburne 85 


190 


133 


Canadian Stock Exchange 


46 


1 
303 
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THIS 3-MILLION MILE TCA CAPTAIN | 
is ready to pilot you to U.K.-Europe, overnight 
You're in good hands when you fly TCA — 


See MORE of Europe 
with TCA’'s ‘EXTRA CITIES’ plan! 


Flying TCA you not only gain precious extra days, — 
you can stretch your travel dollars by TCA’s wonderful 
“Extra Cities” plan! Places you never dreamed of visit- 
ing can be reached at no extra cost. 


For example, your Round Trip ticket to Rome allows 
you to see no less than 16 cities in 11 countries! TCA 
will make all flight reservations to fit in with your 
vacation plans, without charge— another part of the a 
‘ ; 

TCA service! Pu Yao singe 4a | 
5‘ of the Week any | 

— we . [ 


= 


See your Travel Agent or TCA Office at 
National Building, Bay & Temperance St. © Austin Building, 737 Church $t. 
Arcade, Royal York Hotel © Lobby, King Edward Hotel 
Conrey Hotel, corner of Lawrence and Dufferin 


For Reservations call WAlnut 4-4611 


we Oh Gy Si 





44th Street. 


Savard & Hart Opens 
Second N.Y. Office 


Savard & Hart, Canadian stock- 4 
brokers, are opening a second New 
York office. The office is at 65 West 
The brokerage firm 
also has an office in Miami Beach, = 
maintains 10 branch offices in Can- 3 
ada, two in Switzerland and one 
in London, England. 





TRANS-CANADA AIR LINES 
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builds welded steel pipe 
ior huge dredging project 
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25,000,000 yards of dredge spoil will 
be pumped away through electric welded steel 
pipe built by Montreal Locomotive Works 
Limited as the bed of Black Lake in Quebec is 
stripped to reach asbestos deposits 70 to 200 
feet below the surface. 


Welded steel pipe is one of many metal prod« 
ucts fabricated by MLW. A completely equipped 
plant — and years of manufacturing experience 
— are available to help solve your industrial 
problem. 


Write for booklet, “A Place in Your Future,” 
describing MLW’s manufacturing facilities and 


products, to MLW, Box 1030, Station B, Monts 
real, P. Q. 


MONTREAL LOCOMOTIVE WORKS LIMITED 


Manefacturers of Diesel Lecemotives, Heat Transfer Equipment, 
Steel Mil Equipment, Welded Steel Pize, Pulp end Paper Machinery. 
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LAURENTIAN 4-DOOR SPORT SEDAN 


- LAURENTIAN 


Come and see them! 


This is low-cost luxury as you've never seen it before. These 
brilliant new °56 Pontiacs present a magnificent new approach to 
exterior styling . . . from the massive new contoured bumpers 
through Pontiac’s distinctively long and low silhouette, to 

the cruiser-like rear deck. And you'll see the most sweeping selection 
of colors and combinations in the industry teday! 


Come and drive them 


There's a fabulous new “feeling” of might to these low-priced 
beauties—a fluid feeling of controlled power and safe, certain 
performance that’s yours only with the °56 Pontiacs. Because Pontiac’s 
stepped-up power is mightier by far than any other car in its class. 
Yes, from behind the wheel, as to the eye, Pontiac for 1956 stands 
supreme in its glamour—and unequalled in its “go”! 


Luxurious New Interiors feature deep-seated comfort in hoth front and rear seats; more 


leg and hip room; full six-passenger roominess in the width; ample head and elbow room, 
In short, more comfort and luxury than ever] 





You get so much more...for so much less! 





Come and buy them! 


Compare these low-cost Pontiacs, feature for feature, with any other 
ear on the road today. You'll find that dollar for dollar, they 

offer unbeatable value. From the true economy of the Pathfinders to 
the distinctive Pathfinders Deluxe and the luxurious beauty and 


power of the Laurentians, Pontiac gives you the most for your money... 


stands head-and-shoulders in value above all competition! 


A GENERAL MOTORS VALUE 


THIS IS YOUR YEAR TO 


3 Great Ways To Go! Choose 
your transmission from Improved 
Svnchro-Mesh gearshift trans- 
mission, optional Multi-Range 
Overdrive or optional Powerglide 
automatic transmission. 


3 New Power-Leading 
Engines: the brilliant new 
148 h.p. Strato-Six, 162 h.p. 
or 170h.p. Strato-F lash V8, 
and spectacular 205 h.p. 


Strato-Flash 205 V8. 


New Improved Safe-Vision 
Headlights with greater range of 
80 feet give improved visibility 
for night driving, plus better bad- 
weather vision as well. Special 
filament cap cuts driver glare. 


Level-Stopping Braking 
Dive Control reduces 
nose-diving by a full 45%, 
giving passenger comfort 
and a redu chance of 
locked bumpers. 


Nine Peak Performance Power 
Teams— Three great new trans- 
missions, and three new engines, 
in a total choice of nine power 
teams, enable you to pick the 
exact power and performance 
you want. 


Jumbe Drum Safety 
Braking — Pontiac's 
brakes have extra large 
drums with norivets—thus 
giving a maximum braking 
surface for easy and safe 
application. 


CHANGE TO 


Performance Proved 
Power Options include 
Power-Ease Power Steer- 
ing; Power Brakes; indivi- 
dual or driver-controlled 
Power Windows; and 
Power Seat. 





SEE YOUR PONTIAC DEALER 
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CUTTING TUNNEL through mountain near Horseshoe Bay, B.C., in major 
construction job to extend Pacific & Great Eastern Railway south, from present 
southern terminus at Squamish, to Vancouver. 


This Should Tame Mountains 


Highways Program Billed at $82 Millions This Year 


“We have the most spectacu- 
lar scenery on this continent 
and when our present highway 
construction program is com- 
pleted we look for a tenfold 
boost in tourist traffic,” a B.C. 
roads official told The Post. 

Just to make those roads 
available to the tourist and the 
spreading industry need of the 
province the B.C, Government 
has embarked on its biggest 
road-building program in his- 
tory, Some $82 millions has 
been earmarked for new capital 
construction this year. Over the 
next 10-year period expendi- 
tures to push roads to all parts 
of the province is expected to be 
in the neighborhood of $1 bil- 
lion. 

With the province’s quicken- 
ing industrial tempo—new pulp 
mills, railroads, new refineries, 
forest development, hydro-elec- 
tric development, mining ven- 
tures and oil and gas projects 
—highway programs must be 
planned with a much bolder 
imagination than in the past. 

“This province is really on 
the march and in our road plan- 
ning we must work fast and 
plan years ahead,” a road offi- 
cial states. 

Particularly, roads must be 
pushed into B.C.’s promisingly 
rich northiand,. Access must be 
arranged for the spreading gas 
and oil developments, the big 
Cassiar asbestos mining project, 
Kitimat, the aluminum giant, 
and new and enlarging forest 
products developments. 

B. C, has three main road sys- 
tems and some four other exten- 
sive road projects either in plan- 
ning stage or partial completion 
stage: 

—The southern trans-provin- 


eu — OC —— 


cial highway which traverses 
the southern part of the prov- 
ince not far north of the U.S. 
border from Vancouver to 
Crow’s Nest Pass. 

—The trans-Canada highway 
which moves eastward from 
Vancouver to Hope where it 
swings straight north to Cache 
Creek and thence’ eastward 
again paralleling the CPR line 





Where Highways 
Money Will Go 


($ Mil- 
lions) 


On trans-Canada highway 
construction .....e6e. $33.5 


General Highways ...... $33 
Bridges and Ferries .... $ 7.3 
Hard Surfacing . $ 6.5 


Okanagan Valley Flood 
Relief $ 1.5 


Total $82 





as far as Revelstoke. Plans are 
not finalized where it will go 
from here but a strong weight 
of opinion seems to favor the 
pushing of a new route straight 
east from here to Golden and 
thence to Field and Lake Louise. 

—The Cariboo highway which 
is the only north-south artery in 
the province. This starts at 
Cache Creek and travels north 
to Prince George and thence 
through the Peace River coun- 
try via the Hart highway to 
Dawson Creek. 

Highway 16 from Dawson 
Creek to Prince Rupert on the 








Fastest 
and finest 


to world 
markets... 


AIR CARGO 


Near East, Africa, Asia. . 


service. 


Toronto 
Vancouver 


Montreal « 
Winnipeg « 





Your products get to the world’s markets days faster when 
you ship B.O.A.C. Overnight Montreal to London. Fast, 
frequent air cargo schedules to the world’s markets. 

One Air Waybill all the way... United Kingdom, Europe, 
. and no trans-shipment charges. 
Skilled B.O.A.C. personnel ensure careful handling... 
speedy delivery. Complete insurance and re-forwarding 


For full information, on routes, sizes, weights, 
schedules, see your Forwarding Agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


FLY BOAC > 
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coast will receive great atten- 
tion in next few years. 

The Yellowhead route which 
comes from Jasper area on 
Alberta border and moves down 
to Kamloops and thence south 
to Princeton and Hope or down 
the Fraser Canyon. 

Vancouver Island major north- 
south highway. 

Besides this there is the high- 
way south from Lower Main- 
land to U.S. border. 


With possible exception of the 
southern trans-provincial high- 
way—and even this requires 
extensive work in years ahead 
in straightening, widening, pav- 
ing, etc. — every one of the 
province’s main highway sys- 
tems will require heavy con- 
struction work over the next 
few years. Practically all of the 
roads in the interior are just of 
dirt or gravel surfacing. Parts 
of Highway No, 16 is not much 
more than a track through the 
wilds. 

There is no access to the West 
Coast of Vancouver Island what- 
ever; Kitimat is virtually isolat- 
ed by road and at Vancouver 
the north shore road hasn't 
penetrated much farther north 
than Horseshoe Bay. Tremen- 
dous work lies ahead. ' 


But government planners real- 
izing that communication is one 
of the province’s No, 1 require- 
ments are planning boldly for 
the future. 


“We must take the wraps of 
B.C.,” states Highway Minister 
P. A. Gaglardi. 


Because of the rugged terrain 
throughout the greater part of 
the province, the numerous 
river crossings, cost of road 
work will be far above that of 
any other section of Canada, 


The long-term planning is to 
complete the trans-Canada high- 
way as early as possible to pro- 
vide good transportation facili- 
ties for tourist and commercial 
traffic from eastern parts of 
Canada; pave the Cariboo high- 
way throughout its entire length 
so that a motorist starting from 
the City of Vancouver can put 
“his foot on the throttle and not 
let up until he hits Prince 
George or Pouce Coupe.” A 
complete paved highway from 
Prince George into Rupert and 
then from Terrace down to 
Kitimat within four years. A 
four-lane highway from Van- 
couver to U.S. border and ac- 
cess via either the First Nar- 
rows or the Second Narrows up 
into the Squamish area and 
Garibaldi Park which will be 
one of the great meccas for holi- 
dayers, skiers, and sportsmen 
for the Pacific Northwest. 


But here roughly are high- 
lights of the near-term plans: 


—A new route has been sur- 
veyed over the Cascades that 
will eliminate a major block in 
the southern § trans-provincial 
highway. This new diversion 
goes from Cascade to Christian 
Lake, Paulson, passing through 
Sheep Lake, down the Blue- 
berry Creek to join the present 
Castlegar-Trail highway some 
12 miles east of Trail. This 
should be completed in three 
years’ time. 

A cut-off that will join Salmo 


and Creston will commence next 
year. 

Completion of these two 
major portions of the southern 
highway will make this the first 
virtually completed highway in 
the province. 

—The trans-Canada highway 
going up through Fraser Canyon 
will receive a great deal of work 
this year. Plans are to have 
some 150 miles between Van- 
couver and Revelstoke under 
construction, which means that 
only about 20 miles of this 
whole length will be left to re- 
construct. 


—Plans are to have the entire 
Cariboo highway right to Prince 
George completely paved by 
middle of next year. 


—Plans are to construct an 
important link to Prince George 
—the highway between McBride 
and that point. This should help 
bring traffic from Alberta into 
this area with easy access. 


—Highway 16 will receive 
further work this year. 


—Work was started on the 

Terrace to Kitimat road last 
year. Further contracts will be 
let for clearing and grading this 
year. 
—The whole 28.4 miles of up- 
per level highway from Horse- 
shoe Bay on Vancouver’s west- 
ern limits to Squamish is sched- 
uled for completion by March 
31, 1957. This road is well on 
and is closely paralleling the 
Vancouver-Squamish section of 
the Pacific Great Eastern Rail- 
way. 

—A third outlet to the Pacific 
Ocean from the interior was 
opened last summer for vehicu- 
lar traffic—the road between 
Anahim Lake and Bella Coola. 
Final completion involved 21 
miles of road. Further improve- 
ment work such as widening 
and gravel surfacing will be 
undertaken this year. 

—In order to meet the tre- 
mendous demands of traffic on 
the Lower Mainland, a start will 
be made this year in construct- 
ing four lanes on the Lougheed 
Highway and also work will be 
undertaken to complete the 
standardization of the Hastings 
Barnett Road between Van- 
couver and Port Moody, 

—A road is being constructed 
now southward from Alaska 
Highway to Watson Lake 
through to Cassiar, Telegraph 
Creek and thence south to Stew- 
art which will permit a water 
port for shipping Cassiar asbes- 
tos. Plans are to spend some 
$1.5 millions on this road this 
year. 
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by COMMERCIAL LEASEHOLDS (QUEBEC) Limited 











This new sales office and warehousing building, 65,000 sq. ft. in area, is the 
latest step in the expansion program by Firestone Tire & Rubber Company of 
Canada Ltd. in the Montreal district. It is another project completed by Com- 


mercial Leaseholds (Quebec) Limited, for this leading Canadian rubber 
company. 


74 Complete 


Ss. ’ 

Design A unique service to the concern planning a building or expansion program 
is offered by Commercial Leaseholds. One contract provides one control on 
all details. From original sketches to finished plant, ready for occupancy, 
responsibility rests with this team of professional engineering specialists. Prog- 
ress is unhindered and costs are governed. Financial arrangements can be 
made on a sale or lease basis for the completed structure. 


Engineering 
Construction 
Plant Layout 


Buildings for 

Sale or L , 

pehenerees We will be pleased to consult with you on present needs or future plans, 
without obligation, of course. 








COMMERCIAL LEASEHOLDS (QUEBEC) Limited 


Post Office Box 63, Postal Station Snowdon 
Montreal 29, Quebec 


We invite you to 
appraise the experience 
and accomplishments of 


this engineering organi- , , — 
In Ontario address inquiries to 


COMMERCIAL LEASEHOLDS LIMITED 


Head Office, Hamilton, Canada 


zation. Write today for 


further information, 
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Now... with Polysar... wish on a rainbow 


POLYSAR| 


wwe re wren 


ALMOST HALF OF ALL 


— make another dream come true! 


Soft reds... rich yellows... pastel greens 
. . . bright blues . . . every shade in the 
rainbow! You can now have floors with 
the glowing colours you have always 
wished for! The stunning sweep and 
variety of colour made possible by rubber 
floor tile, based on Polysar*, gives you 
unlimited scope for captivating colour and 
distinctive design. 


Here again you have another striking 
example of Polysar’s unusual versatility. 
Because Polysar is a chemical rubber, it 
can be formulated to create entirely new 
products and add fresh values to more 
familiar ones. 


The new nuclear shoe soling and 
coloured automotive window sealing — 
improved tires and carpet undercushions 
—are just a few of the many other prod- 
ucts made in answer to your wishes for 
better living. All are yours to enjoy because 
. « + there’s been a@ revolution in rubber. 


This remarkable floor tiling is extremely 
long wearing, and its resilience makes it 
surprisingly springy underfoot and helps 
7 to quiet noise. 
Registered trade mark 


Polymer Corporation Limited « Sarnia, Canada 


NEW RUBBER USED IN CANADA TODAY IS POLYSAR 


t's 
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Where Are Bluest Chips And Fattest Profits? 


What Four Fund Professionals Pick for Sound Future Gains 


How would you invest $277 millions? 


The business of coupling the bluest chips with the fattest future profits 
takes knowledge, skill and experience. Most investors seek all the profes- 


sional advice they can get, both directly and by watching the moves of the 
big investors. 


Here’s a Financial Post study of stock transactions of four big Canadian 
mutual investment funds, with combined assets of over $277 millions. Two 
of the funds (Canadian Investment and Investors Mutual of Canada) offer 
their shares for sale in Canada; the other two (Canada General and Scud- 
der) operate their funds for foreign investors, chiefly U. S. 


In the composite picture, for junior securities: 
@ Metal and mining commons account for 16.4% of net asset value. 
@ Forest products for 14.3%. 


@ Third to sixth places are held by oil and gas, public utilities, banks 
and non-Canadian issues in that order. 


@ Financial type issues (banks, finance, insurance) total $29 millions. 

A year ago in a similar study made by The Financial Post, first place 
went to oils, with 17.9%. The financial group held was second with 16.3% 
(against 12.4% in the current survey). 

The most popular individual stocks: 


@ International Nickel Co. of Canada — over $10 millions held in 
aggregate by the four funds. 


@ Over $6 millions (in each stock )—Powell River, Bell Telephone, 
Steel Co. of Canada. 


@ Over $5 millions—British American Oil, Shawinigan Water & Power. 


@ Over $4 millions—Canadian Bank of Commerce, yy Bank of 
Canada, MacMillan & Bloedel B, Hudson Bay Mining & Smelting, 


Dominion Stores. 


@ Over $3 millions—Ford of Canada A, Bank of Montreal, Hiram 
Walker G. & W., Price Bros, Consolidated Mining & Smelting, 


Noranda Mines, Interprovincial Pipe Line, British Columbia Power, 
CPR. 


Rating the stocks another way, on the basis of size of purchase in the 
past year, the biggest favorites are: 


@ Over $3 millions—Shawinigan Water & Power. 


@ Over $2 millions—Canadian Bank of Commerce, Bell Telephone, 
Calgary Power, Aluminium Ltd. 


@ Over $1 million—Hudson’s Bay Co., International Nickel, MacMillan 
& Bloedel B, Royal Bank of Canada, B. C. Electric ‘preferreds, 
Massey-Harris-Ferguson 414% convertible preferred, Loblaw Gro- 
ceterias A and B, Interprovincial Pipe Line, Dominion Stores, Steel 
Co. of Canada, Imperial Oil, Industrial Acceptance, Page-Hersey 
Tubes, Great Plains Development. 


Biggest reductions were: Traders Finance A, Steep Rock, Royalite com- 
mon and Massey-Harris-Ferguson common. 


The funds collectively have roughly 85% of assets in common; 97% in 
bonds, notes and cash; 6% in preferreds. Only $16 millions is in non- 
Canadian stocks. All but Canada General have reduced proportion of 
preferred shares held a year ago. 


The table covers transactions of 1955, shows what stocks the individual 
funds held after the transactions and combined changes in holdings. 


I. M, HAMER H. 6, DOWTON 
Mr. R. F. Hunt, President of Dowty Equipment of Canada ttd., announces the appoint- 
ment of Mr. I, M. Hamer, Director, as Vice-President and General Manager, end 
Mr. H. G. Dowton as Secretary-Treasurer. 


Mr. Hamer, an Engineering graduate of the University of Toronto in 1937, ames 
the parent Dowty organization in England in 1940. Since returning te this country in 

1941, he has been in continuous charge of the Canadien company's engineering 
operations as Chief Engineer and since 1951, Technical Director. He has taken 
an active part in engineering organizations in the fields of mechanical and aerenav- 


tical engineering and in 1954 was elected the first Chairman of the Toronto Branch 
of the Canadian Aeronavtical Institute. 


Mr, Dowton, born and educated in Toronto, was with the R.C.A.F. during the War 
as an air-crew engineer officer. On his return from overseas in 1945, he was articled 
with McDonald, Currie & Co., Chartered Accountants, receiving his C.A. In 1950. 


He joined Dowty Equipment of Canada lLid., in 1951 and has been Accounting 
Manager until his present appointment. 


RALPH C, TEES 


The election of Ralph C. Tees as President 
ef Guardian Trust Company, Montreal, is 
q@nnounced. Mr. Robert Stanger, formerly 
President, has been elected Vice-Chairman 
of the Company. Mr. Tees, until recently 
Executive Vice-President, has been with 
the Company for twenty-four years. He is 
eqn Officer and Director of Rudel Machin- 
ery Co. Lid., Dominion Dyeing & Printing 
Co. Ltd., and many other important Cana- 
dian and Foreign Corporations. 


Teer NN th nent 


" NOTICE 


NOTICE is hereby given that the 
gndemnity Insurance Company of 

orth America has received from 
the Department of Insurance, Ot- 
tawa, Certificate of Registry No. 
C 1759 authorizing it to transact in 
Canada the business of Personal 
Property Insurance in addition to 
the classes for which it is already 
registered. 














Canada General Fund (1954) Ltd. is a Canadian company owned mainly by 
U.S. investors. Its net assets at Nov. 30, 1955: $63 millions, invested 96.7% in 
stocks and balance in cash and receivables. 


Canadian Investment Fund Ltd. started business in December, 1932 and has 
been offering its shares in Canada since that time. At Dec. 31, 1954, 77.72% of 


Chge. in 
Holdings 

(in No. of 
shares) 


Market 

Investors Scudder Total Recent Valve 

Mutual Fund 4 Funds Price 4 Funds 
No. of Shares $ $ 


Canada 
General 


Cdn. 
Invest. 


Electronic components a problem? 
“Centraiab can 








METALS & MINING (continued) 


H. C. MILLS, 
Chief Agent in Canada. 


NOTICE 


OTICE is hereby ~~ that the 
ational-Ben Frankli Insurance 
Company of Pittsburgh, Pa., has 
been granted by the Dominion In- 
surance Department, Certificate of 
Registry No. C1762 authorizing the 
Company to transact in Canada the 
business of: Fire Insurance, Acci- 
dent Insurance, Automobile Insur- 
ance, Boiler Insurance, excluding 
Machinery Insurance, Inland Trans- 
portation Insurance, Personal Prop- 
erty Insurance, Plate Glass Insur- 
ance, Real Property Insurance, 
Sprinkler Leakage Insurance, Theft 
Insurance and, in addition thereto, 
Civil Commotion Insurance, Earth- 
uake Insurance, Falling ‘Aircraft 

nsurance, Hail Insurance, Impact 
by Vehicles Insurance, Limited or 
inherent Explosion Insurance, Water 
Damage Insurance, Weather Insur- 
ance and Windstorm Insurance, 
limited to the insurance of the same 
property as is insured under a 
policy of life insurance of the Com- 


pany. 
R. H. L. MASSIE, 
Chief Agent in Canada. 





and notes. 


AUTOMOTIVE 
Ford of Canade A 


BANKS 

Bk. of Montreal . 

Bk. of Nova Scotia 
Bk. of Toronto .. 

B. Canadienne Nat. 
Cdn. Bk, of Com. 
Dominion Bank . 

Imperial Bank .. 

Royal Bank .... 

Teronto-Dom. Bk,. 














NOTICE 


hereby given that the Standard 
——— ompany of New York! 
has been granted by the Dominion 
Insurance Department, Certificate 
of Registry No. C1734 authorizing 
it to transact in Canada the busi- 
ness of ACCIDENT INSURANCE, 
AUTOMOBILE INSURANCE, 
BOILER INSURANCE, excludin 


Building Products . 
Machinery Insurance, . 


PLAT 
GLASS INSURANCE, THEFT IN- 
SURANCE, WEATHER  INSUR- 
ANCE, in addition to the classes for 
which it is already registered. 
ROBERT H. LECKEY, 
Manager. 


ss 


, GIRARD INSURANCE COMPANY OF 
PHILADELPHIA, P.A. 





Canada Cement . 
Cdn. Dr’ge & Dock 
Dom. Bridge .... 
Dom. Engineering 
D. Oilcloth & Lin. 
|D, Tar & Chemical 

Foundation Co. 

| Gypsum, L. & Al. 
| Sherwin Williams . 
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NOTICE is hereby given that Girard | CHEMICALS 


peeurance Company of Philadelphia, 
have ceased to carry on Gasi: 
ness in Canada and having arranged 
to reinsure its liabilities in Fuire- 
men’s Insurance Company of New- 
ark, N.J., which is registered under 
the Foreign Insurance 
Act to transact insurance business | 
of Finance for 
THIRTIETH day of APRIL, 1956, of 
the securities on deposit with 
Minister of Finance; and that Vv 
Canadian policyholder oppc 
such release should file his opposi- 
tion thereto with the Minister of 
Finance, Ottawa, on or before the 
THIRTIETH day of APRIL, 1956. 
DATED at en this 2lst day 
ef January, 


R. E LL. MASSIE, 
Chief Agent in Canada. 





NOTICE 


Notice is hereby given that the 
Continental Casualty Company has 
been granted Certificate of Regis- 
try #C. 1731 authorizing it to trans- 
act in Canada the business of Fire 
Insurance, Accident Insurance, Air- 
craft Insurance, excluding insur- 
ance against loss of, or damage to, 
an aircraft by fire or transporta- 
tion, Automobile Insurance, Boiler 
Insurance, excluding Machinery In- 
surance, Explosion Insurance, In- 
land Transportation Insurance, Per- 
sonal Property Insurance, Plate 
Glass Insurance, Real Property In- 
surance, Sickness Insurance, Theft 
Insurance and, in addition thereto, 
Earthquake Insurance, Falling Air- 
craft Insurance, Hail Insurance, Im- 

act by Vehicles Insurance, Sprink- 
er Leakage Insurance, Water Dam- 
age Insurance, Weather Insurance, 
and Windstorm Insurance, limited 


to the insurance of the same prop- | 


erty as is insured under a policy of 
fire insurance of the company. 
ROSS D. HEINS, 
Chief Agent. 





CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 
tificate of Registry #C1750 has been 
issued tg the NEW INDIA ASSUR- 
ANCE COMPANY LIMITED auth- 
orizing it to transact in Canada the 
business of:— 


Fire Insurance, Accident Insurance, 
Automobile Insurance, Boiler In- 
surance excluding Machinery Insur- 
ance, Personal Property Insurance, 
Plate Glass Insurance, Real Prop- 
erty Insurance, Theft Insurance, and 
in ‘addition thereto: Civil Commo- 
tion Insurance, Earthquake Insur- 
ance, Falling Aircraft Insurance, 
Hail Insurance, Impact by Vehicles 
Insurance, Limited or Inherent Ex- 
plosion Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- 

Weather Insurance and 


erence. 
indstorm Insurance limited to the | 
METALS & MINING 


insurance of the same property as 
insured under a policy of fire 
ance of the Company. 


W. Boaden Burns, 

Chief Agent for Canada, 
Toronto, Ontario, 

March 7th, 195¢ 


Companies | 


Cdn. Industries .. 
Du Pont of Can. . 





the | 


| FARM EQUIPMENT 


5 | Cockshutt Farm 


Massey-Har.-Ferg. 


FINANCE 


Industrial Accept. 
Toronto G. Trusts 
Traders Finance A 


Can. & Dom. Sugar 
Can, Packers A .. 
Cdn. Breweries . 
Distillers- -Seagrams 
John Labatt 
Molson's Brew. A 
Ogilvie Flour . 
Sicks’ Breweries . 
Do. vot. tr. com. 
H. Walker-G. & W. 
George Weston . 











Abitibi P. & P. . 
Ang.-Cdn. P. & P. 
A.-Nfid, Developt. 
Bathurst P. & P. B 
B.C. Forest Prods. 
Cons. Paper .... 
Eddy Paper A .. 
Fraser Cos. 

Great Lakes Paper 
Hinde & Dauch . 
Howard Smith .. 
internat. Paper . 
Maclaren P. & P. . 
MacMillan & BI. B 
Powell River .... 
Price Bros. ..... 
St. Lawrence .... 
Westminster B ... 


INSURANCE 


British Americen . 


Great-West Life . 











Aluminium Utd, 

Amer. Nepheline . 
Anglo-Hvronien . 
Asbestos Corp. .. 


Bicroft Uranium , 
Brunswick M, & $. 


in Canada, will apply to the Minister | ©*" Westinghouse 


the release on the | 


FOOD & BEVERAGES 


FOREST PRODUCTS 


Confederation Life 


Manufacturers Life 





Canada 
General 


Cdn. 


Invest. 





11,858 


16,125 
12,800 


13.855 
15,630 
15,466 


BUILDING & CONSTRUCTION 


"150 
19,375 
25,000 


11,725 
1,875 


21,774 
18,145 


ELECTRICAL EQUIPMENT 


5,568 


24,400 


$,000 
$6,000 
9,800 
10,775 


eee 


16,000 
10,000 


2,000 
14,000 


12,000 
10,000 
14,000 
40,000 


14,000 


31,000 


55,000 
23,000 


Investors Scudder 


Mutual 


No. of Shares 


9,260 


34,182 
13,647 

7,905 
61,846 
24,063 
39,758 
26.198 


28,165 
2,710 
17,774 
1,625 


25,867 
18,350 


Fund 


Total 


4 Funds 





7,000 


12,000 


10,000 


12,000 


10,000 
33,000 
16,000 
5,000 
6,000 
10,000 


10,000 
10,000 
2,400 
5.000 
5,000 
40,000 
28.000 
14,500 


1,500 
10,000 


15,000 


4,750 
100,000 
10,000 


28,115 


78,307 
36,447 

9,905 
99,701 
24,063 
79,388 
51,664 


61,630 
20,925 
40,800 


18,100 


171,725 


8,750 
47,165 
12,950 
14,925 
41,905 


10,182 


113,440 
133,820 


71,600 
12,150 
10,000 


53,887 
56,000 
9,800 
60,875 
100,000 
10,000 


Recent 
Price 


$ 


126 


35% 
45 

12% 
16% 
35 V% 
62% 
31% 
45, 
55 

40 


86 
42% 
55 
54% 
82%, 
31% 


Market 
Value 
4 Funds 

$ 


3,514,375 





3,514,375 


3,837,043 
2,214,155 


396,200 
4,586,246 


1,371,591 
4,922,056 
2,415,292 





19,742,583 


1,480,473 
1,554,795 
119,625 
2,115,618 
111,780 
665,000 
331,250 
148,500 
1,856,205 
81,562 





8,920,208 


553,603 
464,965 





1,018,568 


261,696 





261,696 


451,851 
323,827 





775,678 


5,048,988 
104,335 
1,108,282 
69,875 





6,331,480 


608,000 
1,523,812 
2,951,977 
438,040 
588,465 
564,000 
59,360 
95,750 
3,827,092 
702,770 

959,548 





12,318,814 


2,210,976 
941,625 
494,700 


546,875 
1,485,697 
589,225 
820,875 
1,676,200 
2,270,000 
875,652 
4,863,740 
7,360,100 
3,902,200 
1,002,375 
316,250 





35,712,971 


268,400 
777,325 
1,237,500 
692,550 





2,975,775 


5,456,058 
89,600 
123,725 
2,511,093 
255,000 
120,000 


its $79 million net assets was in common stocks, 5.44% in ‘preferred stocks, 
13.64% in bonds and 3.2% in cash and other assets. 


Investors Mutual of Canada Ltd. was formed in 1950 and also sells its stocks 
in Canada. It is associated with Investors Syndicate of Canada Ltd. By Oct. 31, 
1955 net assets had grown to $82 millions—82.49% in common stocks, 11.43% in 
preferred stocks, 5.26% in bonds, and 0.82% in cash and other assets. 


Scudder Fund of Canada Ltd. is a U. S.-owned Canadian investment company 
which started operations in June, 1954. At Nov. 30, 1955, tt had net assets of 
$50 millions—91.2% in common stocks, 0.4% in preferred stocks, 8.5% in bonds 


Chge. in 
Holdings 

(in No. of 
shares) 


4-7,348 


4-14,582 
4-15,247 
—21,200 

+-3,075 
+56,356 
—11,225 
4+-12,793 
+- 25,066 
+-51,664 


-+ 50,000 
—50,000 


—10,000 
412,500 
-+-20,770 
41,975 
—4,920 
421,795 
4-300 
—2,170 
==,330 
+3,255 
—20,291 
422,222 
+-30,222 


+- 32,830 
+-4,475 

+ 3,200 
ow} 228 
+-18,000 
§+97,975 
+-2,750 
+7,575 
+1,950 
44,573 
+4,150 

N.C. 

+5,399 
4+-42,550 
48,145 
4+-14,625 
—1,975 
+-5,000 


+ 20,171 
+ 56,000 
+ 9,800 
+ 8,523 

+ 100,000 
+ 10,008 


Cassiar Asbestos . 
Cons, M. & S. .. 
Dome Mines .... 
Falconbridge Nick. 
Faraday Uranium. 
Geco Mines .... 
Gunnar Mines .. 
Do. wis. 
Hollinger Consol. . 
Hud. Bay M. & S. 
Internat Nick. ... 
Kerr Addison ... 
Lake Shore ..... 
Mcintyre Porc. .. 
Mining Corp ...- 
Noranda eee 
Quemont .....-. 
Steep Rock Iron . 
Wright-Hargreaves 


MERCHANDISING 


J. H. Ash. Hdw. 8 
Dominion Stores . 
Hudson's Bay Co. 
Loblaw Groc. A. 


H. Morgan & Co. 
Simpson's Ltd. 
Stedman 

Tamblyn Ltd. 

Tay. Pearson & C. 
Zeller'’s Ltd. 


Oil & GAS 
Anglo-Cdn, Oil 
British Amer. Oil 
Calgary & Edmon. 
Cdn. Devonian .. 
Canadian Oil Cos. 
Cdn. Superior ... 
Dome Ex. (West.) 
Great Plains Dev. 
Husky Oil 


31,950 
18,075 
9,082 
9,300 
40,800 
39,000 


34,250 
14,985 
17,875 


13,925 
60,558 


» 


29,475 


90,700 
42,000 
29,900 
62,500 

3,000 
20,700 
52,300 
32,800 
78,400 


49,000 
20,000 
jee 
jase @1e 
6,000 
29,000 
55,000 
18,000 
22,000 
11,000 


27,000 


14,000 


42,200 
10,000 


50,000 


38,500 
46,900 


Imperial Oil .... 30,000 
Internat. Petroleum 
McColl-Frontenac . 
Pacific Petroleums 
Peace R. Nat. Gas 
Royalite Oil .... 
Supertest Petrol. . 
Triad Oil 

West. Leaseholds . 


10,000 


221,600 


PIPELINES 


Interprov. Pipe. . 
Peinbina Pipe ... 
Trans Mountain . 


PUBLIC UTILITIES 


Bell Telephone .. 
Brazilian Traction. 
Br. Columbia Pwr. 
Calgary Power .. 
Gatineau Power . coce 
Gt. Northern Gas coer 
internat, Utilities . 
Low. St. Lawrence 
N. Scotia L. & P. 
Quebec Telephone 
Shaw. W. & P. . 
Union Gas ... 

Wpg. & Cent. Gas 


30,000 60,000 


47,507. 
5,200 


12,000 
2.150 


31,173 25,000 


10,000 .... 


16,775 
4,500 
5,400 

10,000 
1.500 


8,050 
38,635 


2,100 
20,085 
10,400 


10,356 
35,612 
32,438 
4,865 
3,500 
6,475 
1,000 
4,913 
12,950 
20,550 


39,878 


45,835 
33,555 


6,400 
6.835 


51,039 
52,725 
29,805 
29,725 


55,200 
6,000 
45,000 
100,000 
5,000 
10,000 
11,000 
16,000 


25,500 
40,000 


. 20,000 


10,000 


50,000 
22,000 


26,600 


30,000 
25,000 


10,000 
10,000 
15,000 


30,000 
20,000 
25,000 
30,000 
14,000 
15,000 
20,000 


55,200 
103,725 
20,000 
49,500 
100,000 
5,000 
15,400 
10,000 
18,500 
71,125 
128,217 
58,000 
22,000 
11,000 
22,100 
66,385 
51,200 
39,000 
14,000 


90,700 
161,878 
54,900 
62,500 
3,000 
30,700 
62,300 
47,800 
78,400 
38,500 
152,735 
20,000 
43,555 
25,000 
30,000 
24,400 
11,535 
236,000 
20,060 


117,400 
2,000 
27,075 


152,039 
98,232 
45,005 
38,725 
25,000 
12,000 

2,150 
19,900 
89,253 
24,150 
16,000 


(Continued on page 44) 


455,400 
3,578,512 
300,000 
1,447,875 
191,000 


277,200 
115,000 
434,750 
4,623,125 


10,241,332 


1,022,250 
113,300 
1,014,750 
508,300 
3,526,703 
1,305,600 
624,000 
26,600 





38,361,173 


139,806 
4,045,342 
2,126,036 
1,121,525 
2,886,500 

459,000 
1,520,725 


196,520 
121,406 
1,175,587 





13,792,447 


494,315 
6,232,303 
1,248,975 

218,750 

64,875 

422,125 

420,525 
1,577,400 

670,320 

413,875 
6,052,124 

625,000 
2,025,307 

325,000 

255,000 

311,100 

268,188 
1,514,240 

102,000 





23,241,422 


3,463,300 
56,000 
1,309,906 





4,829,206 


7,601,950 


3,659,142 
2,193,993 
1,200,475 

175,000 


312,000 
34,400 
422,875 
6,180,770 
1,183,350 
186,000 





23,149,955 





How Their Assets 


Metals & Mining 
Forest Products 

Oil & Gas .... 
Public Utilities . . 
NE ene 
Non - Canadian 
Steel & Fabricators 
Merchandising 

Food & Beverages 
Construction .... 
Pr 
Pipelines ...... 
Railroads ...... 
Automotive . 
Insurance ... 
Textiles .... 
Chemicals .. 53 
Farm Equipment ‘e 


Miscellaneous 


TOTAL ..... 


| ee 
Electrical Equipment 


$ (’000) 
38,361 
35,713 
23,241 
23,142 
19,743 
16,051 
13,945 
13,792 
12,319 
8,920 
6,331 
4,829 
3,382 
3,514 
2,976 
1,339 
1,019 
776 
597 
262 
3,724 


233,985 


Are Divided 


+ 30,200 
N.C, 

-+- 23,500 
+ 100,000 
+-5,000 
-+- 15,400 
-+- 10,000 
+ 11,000 
+7,075 
+ 23,077 
+ 17,400 


N.C. 
4-38,822 
485,700 
+-10,300 
4+-8,205 
42,850 
+-17,200 


+13, 375 


+-2,000 
+-18,130 
+.20,200 
-+-62,500 
+-3,000 
4+- 29,500 
+-11,000 
433,200 
+ 19,600 
+200 

4+- 28,850 
4+-16,000 
4+10,555 
425,000 
4+-30,000 
—26,000 
+ 4,700 
+ 16,000 
—54,350 


+ 44,900 
N.C, 
+ 8,100 


4-48,544 
—8,085 
+9,350 

+-45,005 

4+-18,810 
4+-5,000 
—5,425 
4+-12,000 
+-2,150 
+-19,900 

4+- 47,278 
+-9,000 
4. 4,500 


get to the seat 
of your troubles!” 
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Feel you're skating on thin ice, whea 
ade it comes to electronic components? 
™‘ Free booklet shows how Centraleb 


can help you. 


lac aaa sacataas 


East Avenue, Milwaukee 1 
Centralab x Facte Ltd.: 804 Mt. Fiement Road, non go Ontarig 


VARIABLE RESISTORS - CERAMIC CAPACITORS - ELECTRONIC SWITCHED 
Wsj3-30 PACKAGED ELECTRONIC CIRCUITS + SPECIALIZED CERAMICS 


SINCE 1922, IMOUSTRY’S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTE 


Centralab 








ee ee ee 


LIMITED 


BRITISH COLUMBIA POWER CORPORATION, | 


and its Sole Direct Subsidiary 





BRITISH COLUMBIA ELECTRIC COMPANY LIMITED 


and the Subsidiary Companies of the Latter 


CONSOLIDATED STATEMENT OF INCOME 
for the Year Ended 31 December 1955 


(with corresponding figures for the 
year ended 31 December 1954) 


1958 1954 
Gross revenue from operations 963,442,639 $69,243,593 


Deduct— 


Employment costs: 
Wages and salaries 
Pension plens 
Workmen's compensation and unemploy- 

ment insurance 
Other welfare and insurance plans....... ee 

Directors’ fees 

Materials and outside services, etc., 
ministrative and general expenses charged 
to property account 

Provision for depreciation 

Required for government: 

Provision for taxes on income 

Property taxes 

Transportation franchise ee. coom 
Water licence, fees. .......e0se00+: ee Rin 
Other charges. . 


(eee feet 6s rena 





18 506,282 1 
Miisene48 * aoLn;8a8 


013 
985 
27,186 
8,335,77 
7,476, 
7,212,381 
a 168, 170 
490,631 
327,882 
152,821 
$47,217,256 


$12,026,338 





serve cee e esas ee eaeeee 





Total operating expenses. 
Operating income 


Add— 


Non-operating income: 
Net return from temporary investments... 
Profit through redemption of epeane' at less 
than cipal amount...... ocede 29,472 
Interest ged to construction. , oootoammect 1,177,426 


$16,409,286 
5,763,976 


eee eteereereeeeeee Fe 





eeereee se OR TE Ce Te Cees CO CR Se 


690,349 
iia 
913,406,804 
5,355,997 





Deduct— 


Interest on bond debt... 
Amortization of bond refunding and 
— and discounts, applicable to: 
efunded issues ereeeevegceer 80, 208 
Outstanding ISOUIENS, 04.000 ceeweeoosssects 275,657 
$10,289,445 


80,208 
259,792 
$ 7,711,637 





Net income for the year. . 


Deduct— 


Dividends on preferred shares and stock of 
subsidiaries ¢ wned the public: 
British “olum 
Limited : 


ee Pee + ee = 8 Come eer oe 


3,534,687 
9,633 


= 





Earnings for the yeer on Common Sheres of 
parent company: 
| unt ‘eee wenerreeer ee eaeeerr ee eeneneneee ere et eed $ 6,966, 096 | 5,137,387 


Per share outst¢nding at year-end..... $2.05 $1.62 


CONSOLIDATED STATEMENT OF EARNINGS 
EMPLOYED IN THE BUSINESS 
for the Year Ended 31 December 1955 


(with corresponding figures for the 
year ended 31 December 1954) 





1955 1954 
As at the beginning ..f the year $ 9,926,544 § 8.659.378 
Add— 
Earnings on parent com- 


Cot1mon Shares of 
pany per Com olidated Staternent mead Income 


| 
| 
| 


_ 6,966,096 
"$16,862,639 


5,127,367 
$13,786,736 





Deduct — 
Expenses relating to ona in share capital 


of ent compan 
nversion of “A” and Class **B’’ 





jo 

27,169 
ish Columbié Electric 536,894 
$16,318,576 


532,690 
$13,081,320 





Deduct— 
Dividends on Common Shares of parent com- 
3,154,776 


2 oes 





As at the end of the year eeeece 900eees 0066 eeeevecece 





ing see licieiahs Colurrha yy} ae 


Vancouver 4, B 
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THE WEEK’S QUOTATIONS er 2 


Quotations here listed are the official for listed stocks including curb market Winnipeg, Calgary and 


quotatic F listed ste eee b Ama) deale 
ns. For unlisted stocks, quoiations by unlisted dealers are given. The Financial Post Vancouver 
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Bid and Ask quotes of Toronto and 1955-86 [tear 
Montreal exchanges up to press time High Low 


are published on page 38. i 20 ae so 3. 5|Consumers’ Gas | 3950| 213 150 105 4.00 + 31. 00|Loew’s Theatres nil} .. 119 150 115 
opinion : gee Glass ,. 31. 32032 82 7% 065 (t.25~ =. . |Lon. con In se. © Ws 
Benge lw, Yd meg Week end. 3110 : - 2435) 1 3i/* 40 +3:20| Do. ‘aw dada R. A ae ee os 
ar . je wer . . *** **. 
High Low|$ % | Company = 2 H gay Close i 0 | . 283 4. ‘aieunens wie te 50} 22 22 22 22 . 04 Amer. Neph. 10,050 
me iii = 4.3, B ges oa Saale 7 ‘80 4.65 .24+7.03 [Lucky Lager ..{ 2215/5.10 5.10 5. 320, -- Amer. Stand, 11,500 — se 
.20 8 Abitca Lum. .../ 15400) .90 . . . 3 eee 39 |¢2.00 Mackin. Steel ... au & € . 
403 26 |1. 50 “SlAbitb a ie: . 90 88 } = {*.20 ee- Credit Accept. . . |e oa 981 (3 00 5. if Do. pref _— wall | mill al Se = ° . ‘an 1 R . 49 he ry — ey > nae 
37 1.1 % | ee oe — 68 . : g10-hou.,. ’ ~ 
3. ae a Acedia atin S70) 2 : 844i i41/2.0 00 43/Crown Cork ....| 463 28 50 .  e {/MaeMil & Blo 1 Al 295, 412 45.44 Anthonian . 88,300 ‘a 38 er 
107 on 15. 00 Do. 5% pref.. s -60 2. 3|Crown 26 46 — 80+%.20' Do. «(B . 1.72 1.84 1.65 1.75 
253 22 |1.20 Do. (A) 233 25 2 834 1. he \Crown Zeller ,, 1.0 : . ea aa 43 
26} 2614 /41.00 sade as 4.00 2.1 Crow’s N. Coal. 39 35 Do, 
‘al, .|Admiral er 1 
71|.40 10 | Assoc. Tel & 


40 

egy ey 50 3.00 6.0\David & Fre. A up 1 

Ag S . eee ® 

94 /.55 Do. wet be a 2 A ° 104 10) ae . Ali Allan a. eed 00-+42.00"° Apr. 1 onal sag cocenee 30 

1.60 Abt Dist. ° il. é J - ? — 00) Sugar, p ant ¢ pe , . Atlas Y’fe ; F "24 : "23 A & B se = Apr. 3 | seag A e* **Stk. a 
ML Gardens i 45) 2 2 . .06 Atlin-Ruff . = 133 L ‘Jum 1 b cooece 

7 


7 i; 4 
* | ee a: ence, 75 1. 141 (1.00 ..|De Havilland A. 150 150 a 
‘ ; Aubelle .. 1 a 19 Elec. Serv. an. ‘Mar. 15 Fe Do. 1% pf. ...+6. Ol 
Maple Leaf M... 1 oe 8 i ‘ 16 ... Aumacho .. 375 58 Do. A 12) | ‘Mar. 15 Leitch G. M. ...... 
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| et iar Week ‘end. Po ay in‘ Y’ld ct [Last Week o-. 
- "*teMar.9 /Mar. Mar. 
$ % Company sates | ‘H L Close High Low|$ % Company Sales | 2 H L Close 
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49 . ..|Algoma Stee] .. , ’ 3.50 .../Disher Stee] eee a 2 ~ 
24 |1.00 3.8 Alum, of Can, p 26 25 26 25. 35 Do. pref. ..... 
5138 oe 2 304/1. d |Distill-Seagram ‘ 8797 382 308 60 
$04 /a2'20 +s] ,:D0:, 2nd peek. 39760110 120 ; | 358 00+6.00/Dom. Ang. Inv. _ is .. 2; 9 9 oI,’ 2 2 ew -. ee ee a 224 45° May 1 PE Fa! “ans oes 
6 ja.40 ...|/Andian Nat. ....| nill.. 6h 7A 62 ¥ Do. pref. . 41% pret.. : ‘os |... Avinebe ll ~~ = y Bros. ...... .10. Apr. 2 Lon, Cdn. 
12i|*.40 .../Anglo. Can. Oils.|  nil| 2. Dom Bridge.) 9349| ai8 8 ; .|Maxwell Ltd. .. ML = . = oe Barbe sy 80° Mar. 15 Inv. Corp. pf. -... 
3622.00 41/Ang. Cdn. Pulp.| 2540] 4st 1 6.2 ane s. 30 a 8.3/McBrine ‘eperdee: BE Re 10 03 <3) Band Ore :. 8500 [08 [092 ‘a3 ant see 50 Mar. 15 9| Lo Pwr. 
4/2. ng n. Pulp. 0| 45 46 : | : ees & ‘9\McCabe A ...... il} .. f : Ki : ; : ; 25 ;Apr. 
52 (2.80 5.3) Do. pref. 45| 53 3 : . Dairies ... wer ijeenes BR 2 4 oo 29 ... Bankeno .. 364 35 25 ;Apr. 2 
47 2.25 4.7 
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‘ 3.3 , ; ; ‘ Do. pfd. . 35 AN rT. 2 
Ang. Can. Tel, | 120) 33 P hag a, 3 | olMccon Fron. ... 88 oa. 93 88 .-Cort, , 
103 |. 60 \Ang. Nfid. 13455) 124 ‘ ---|Dom. own | . 4.0} Do. pref. .....| 99 ‘ ; ... Barvallee . : Fe ; 7% pt. .... May 1 
11 /*1.00 ..|Anglo-Scand. Inv|__ nil ws : * aketen ~ 6 ; pas Meher ..c cosh mill... 4 .. 618 r ae baba 37 6140 130 1.36 , 25 Apr. 1 
4.7|Anthes — » oa 261 = ' ond pref... . ** Do. pref, PAAR. : . Post Do. - ‘ i , y . Tel. eeee 50 oe. SS 
| : . . > ns , 10 Mercury-Chip, . ; j a 3 . : Barymin 2. . 2. ww ar 
4; 5-20 “a art tees 3465 234 23; % - . gpa .* oe aan Mersey Papers .| nil! .. od ..» Base Metals pier 94 ‘10 \Apr. 15 . an by ti 
ye et Fe - «| 430) 54) = : | roe. tive pret. '|Mex. Lt. Come | 168 | 26 ... Baska 117,300 48 S144 45 | DO. A eee 25. Apr. 15 Do. B 
$2411.00 80 a uip. 2 eee 6317 a a ee Do. pref. .... ; Beatrice ... 25 . : : ird Construct. ¢.) 60 ; Mar. 31 Mailman Corp. 
1241 +t. | sbestos 7 7392, 403 l. . pref, hd a. i ...|Mexican Tram. ; Tt cs 9} 1 j . ; 5 B’tie’duq. : . 2. 1, ‘ Do. eee eee eeseees 60° Jun. 30 . $1 ri £. 25 
i 60 4.4: Ashdown Hd. “Al nil, oe 33 oe e* ee \$7. 00 + 1.00,Dom. Insur, eee } se es 1 2 ..|Mica of Can. es : oF i . 5 ‘ . Beaucage * . 3 . Do. fee eereereece 6G: Sep. 29 e hg g* Ep ‘25 
. Pr 5.3) Do. (B) 125 134 oe = > bub os So Magnes, ., .|Mid. Pac. Grain. il| . / ‘ Beaver L’ge 27,250 . ° 56 59 a lian T o%, 66 — 31 . Malartic rGoldfieids 05 
ale eee As | 60 .. #4 4 |1.60+%.40/Dom. Oilcloth *" 3% 35 66 ..|Midwest Ind. .) 14630/4.35 4.40 4.25 4. 35 Belcher .... 135,570 1. . razilian Tr. &% ‘pt. 150°" Apr. 2 Manitoba 
0; . ...| Do. B pref. ...| 365) 5. 18 |.50+.50 |Dom, Scot. Inv..{ 36 - es.| Do. Warr. ....| 3500/1.80 2.50 2.00 2. 40... Bellechase . 58 T. G. Bright 5% pt. = — 31 
100 lat. 00++$2.00\Assoc. T&TA pf nil 4912.50 4.8) Do. pref. 1 34 Assur. 


RS See il} .. ‘Milton Brick "70 4.95 4.70 4. .. Belle-Chib.. , Te Bie 22 | Br. Am. 
e De Accept. cis nil : . 7 82 '4. tebe oD Dom, nil} .. 01 o- 1 334) | 1 300 2. 


2131.20 
00 


*eeee 


- . , 15 1 St wy ../Minn, & Ont. Pn . : ry a . 14 5 4 pf. 1, 
.. oo Ob ME, dl a. ae SS | | 243|1.25 4.6|Mitchell, J. S. .. il} .. 35. . : -+» Beta Gam, , ; . 
131] .|Atlas Steels .....| 10626) 172 1 43 -281:1.00_2.9|Dom, S «4, , . 113/1.00 8.5 Mitchell, Robt. A | 113 113] 148. +» Bethle’m ... 1.08 4 ‘ Maritime Hei & Pia g in 
84).60-+-$.20 |Auto Electric .. 5} 11 ; 95/".25  ... .| 25693) 134 2) 415/2.60 2.80 2.60 2.75 oO  . -» Bevcon .... So 68. 48 ne ve soos BeBe? Apr. 3 Mass. “Harris-Ferg. , 
93).50 5.0) a ee. at i _ 213/1.00 4. + ee 75| 238 231 143/1.00 a. oa” a) Bibis-Yuk, 8 PE acseee OP Apr. . Maxwell 1 Ltd, . 12) 
3ie ‘lAuto ee hee | 1 6a 7 \.40 ...|Dom. ile ...| 8419) 8) 8% 8 83% 16 (1.00 59. Do. (A) | ee ele ae Bicroft ...: Da, 472% DE. seo. Sf Apr. 3 
80 | © Do, (B) * 40 1, ._ a, 7 nil| 23 |1.20+%.40|Molson Brew. Aj 905, 273 273 Do, warr. 550 1.00 1.45 1.50 | 5 O° ptt PE. «see cf — 4 
364/1.204+4.20/Bk. Can. wa i : 14 -|Dom. . 8 223/1.20+%.40} Do. (B) 230, 27 263 06 Bidgood . , A : oe aie. 4 “~ pf. 
414|1.4043.20|Bk, Montreal’ .”. 2) 50° 508 5 i 143|.80 SiDonald Ropes | 14, 15 495} « .|Monarch Knit. .. | 5 , Black Bay | - 32, is 6 on... Se —- 2. pe ES M. 
$24/1.80+-*.20.Bk. N. Scotia...) 790! - omnes = 35 | e Do. 43% pref... ta , Ue HOCK . ae : Mic 
(3. 20 + ¢.80)Barber-Ellis i 251) 20+ *.25} Donohue Bros. .. | 3 1911|12% 6.9 Monarch Life ‘a = be ‘ ; Bobjo 44 ; 41 . Building bo Hy te eH ae Mar. Minn. = Ont. Pap. sat 35 
. |3.50 | Do. 7% pid. 4 aoe 25 | ..[Dow Brew, | 363|2.00 5.0/Monarch Mtge. .. il] .. 5 ' Bonville ... 5 . ; 4 - oe RY " 31 
|Barcelona .._. | ' oe 6 oe 24 |*.20 .|Du Pont of Can. 
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: , 0 , Burling. Steel .25--t..> . ’ J. S. Mitchell ...... 
7 | 91 1375 gol} | 16 |1.00+29.00|Montreal Loco. a ae - , Burns & Co. i Robt. Mitchell A .. .25 
10 |1.00 10.0\Bates & Innes A‘ 3. -0| Do. pref. | ! , 38 j2.00 5.3/Mont. Ref. & S..j  nili.. .. .. r es “ : ° Do 7 Melsons Brew. A. .30 
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.|Beaver Lumber . 2 ce “Sal Pwd -|East Theat. .... ij .. . 104 4.75 4.5) Do. 43% --| 30/105 105 cc iene 153,309 Calgary Pwr. 5% m - 7| Montreal Trust ‘.25--% 
Do. (A) neha Us. 223 .. 2 30 \Easy Washinge .- . 8 6i| . ...-|Morrison Brass . 5 52 Of Si) 3 1: wis tes ied Pe 38, 620 1. , 168 ' Do. 4% pf. i . Moore Corp. +33 
Do. pret. ... il]... 322 . - 1.00 sheen EEE. o- ae = 93|*.30 Mt, Royal Dairy : . 00k <:: Bruce Cons. nil 005 : Do. 7% A & B pf. $1.75 
.|Belding Cort. ... ! ; ; Ao re 00 +3.3 sieate Be, a “* 10i|.80 6.7|Mt. Royal Rice.. Brunhurst ‘14.0 17 1 ; + apn Bread B pf. d Morrow 
{ inde : a S e . . . ° . . cr 
B} Do. bret. . io. be 5: 22 ae Ele stra invest. o« i} .. 8 .. 122 TH rt vie oo | _s | r — - 4 oh a Can. Crushed & C a Mt Royal Datvies .” oS 
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ae ata “To or ' 1 3 6: papi — Le onaee oe 7 ° : : , Petrol O. : 4When sale shown nil the figures are, bid, asked and latest sale. 

2881 Dundas St. W. — RO. 9-1167 

(at Mavety Street) 














Gen. Lake . Bor ee ee 55... Rainville .. 8,766 1. 1.76 1. . , : Phillips Oil *Payable in 1956 to date. 


250 ... Geo-Scient.. 23,300 3.35 3.4 2! 5. 15 .e. Rayrock ... 61,275 2. 2.20 1. . . Ponder 

.500¢* 013 Giant Mas.. 31: 7 78 7 j 03, = ’ : Pontiac Volume Of Stock Sales 

‘ Montreal Toronto Calgary Vancouver New York 
274.401 








1.25 42 2 3: 02 ... Red Hawk. ee a 044 . ; Prairie 
5° 53 : .. Reeves McD. 300 2. j 4 ; : Que. Oil D. 


i ; : oe , | Saaee ‘ : - 

5.50 *.15 Giant Y’fe . 2,6 5. 5.85 7 7 2s 024 ... Red Crest . 778,900 . .20 : .20 fe Poplar .-... 

ic: "12 .. 1,712,100 11,821,000 
Regcourt .. 244,000 


; ; : . ‘ Quinalta ... ; 3! a i . 9. 1,410,300 10,633,000 = 310,920 
‘ : : : . a: , Renabie ... , A ’ , F } Realty ..... i ‘ d ‘ 8 .. 1,320,900 9,445,000 A 287.465 
Gold Eagle. ; 103 oa ; 10! 07 : = =— F 6: B ‘ . Reef Pet. . , , ; . Tee 1,401,600 9,414,000 6 
Gold Lake . saa 0: , . --» Rice Lake . Mm ~ ‘ees : : ° 065 Renfrew ... 5,600. : : 6 .. 2,074,700 8,301,000 290,002 
Gold Man.. 5,67 . 3. 2 “a “ a : R.-Rupununi a , 2! ; 4 


Goldfields . 46 , , : 7 Rix-A’basca F / , i . ° 
Goldora . 1,019,500 19 ‘21 ‘17. 3 | Roche Ll. $4,625 20) 20) 18 New Highs and Lows 
Graham B.. 22,9! 403 26 3 2 o ockwin .. ° » 0: A P . 
Granby .... 4 5 25 19.00 19.25 45.11 1... Rowan Con. Weekly Range — Montreal Stocks During the week ended March 
Grandines . 540.6: r 4 53 ; 09 ... Ryanor . .. 10, 40 new highs and 14 new lows 
ere seal 5 775 «785 «(7 5 220 1. Ry ‘og «1340188130 | came _ were recorded among the general 
Grandview. Bt | , vee Send aver = Pri. stocks on Canadian stock ex- 
G ‘ t Falls. ; ' ): Uy } P e-* ° : ** cotia 0 . ees @ee- _ ; j j 

vese - : | Shawkey ‘45 aa 3 changes. In the mining group 

Sheep Creek 


Greyhawk re 

Gui-Por Ur. . re J, AE ; there were 49 new highs and 17 
erritt ve , : my i . 

Sigma Mines 1 ! Wee new lows. 
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Guich — 
Gulf Lead aii 
Gunnar G. lianco.... : a 

Do. warr. Silbak Prem. New Highs—1955-56 LIMITED 
Gwillim L.. Silver M. . 110,196 Abitibi Int. Paper 
Hallnor Silver R. .. 27,000 .2 oa » , eta py eer _— ng 

am Silver Stand. 5,500. { ‘ .C, Fores nterp. Pipe 
a Siscoe 85,349 6: ; 63 4 , Brown Co. Isotope Pro. MEMBERS: 

Slocan 25,067 


Hard Rock. , 

: Sra eh B S| : —— |e 2 Te Tae Sek Ens 
’ Span.-Am. "42,325 2. 4 ’ see ' sanneneenenenee eee —— Do. 442% pf McColl Fron. Canadian Stock Exchange 
es LU Calgary Stock Exchange 

Edmonton Stock Exchange 


Bas J. Braviey Streit & Company 











ct 
So =3 





uti— 
& Co +) 
e “Jr PN Te HO Dis OH Se > 
>. @ ..? ..% oat ited . 5 


eo ee 


a . ome . fay / Dom. Tar & Chem, Mid-W. Gas warr. 
Heva G.M. Stad'n '44. 45,365 .44) +8 43 of pepe _ : aie - Donnell & Mudge Minn. & Ont, new 
High-Bell _ Stand. G. ’ a , os 393 lew 767.00 Donohue Bros, Moore Corp. 
Hollinger Star Lake . eae .00 .0: ! a ES Enam,. & Heat, Ont, Jockey c. 
Hoyle - Starrat O. . 6 1. " ; Fraser Cos, Do, 542% pref. 
Hudson Ba: Steeloy + 13a 13 ‘ 124 Freiman pref. Page Hersey 
‘ Steep Rock. 42, 00 7 ; Gt. Lakes Pap. Paton Mfg. 
Sturgeon R. 254, ai. ae ; .78 Hahn Brass Penmans new 
Sudbury C.. mas 4 As . — a . — — . - - — - Horner F. W. A Steel of Can. 
Sullivan C.. Imp, Flo-Glaze Trans Mt, Oil 
67 Q —- --—-—— wen en Imp. Invest. A Trans Prairie 
06, = 0: ! ... Sunshine .. ; 3: Z Imperial Oil West. Can. Brew. 
1.39 1.30 1.30 .6 : ooo SOE ace 6! . 6 — . — ———— Int. ‘Nickel 
90.00 81.50 90.00 13) F Surf Inlet . i ‘ . ' New Lows—1955-56 
ft 7 Sylvanite .. .475 a . 36 s — ——— aomnanienth siapien : Arcan Corp. Mitchell R, A 
1.00 130.124131.00 oa .. Tache Lake. 126,: 2 a a i Canada Cement Rolland Pap, A 
625 6.50 .. Tandem ... ce Al 4 af — —— ; penenaeieenemeini Cdn, Celanese Sher. Wms. 
Int. Ranwick 14,100 70 =61.40 ; ‘ i - e seme BB. . ‘ a > 2% , Cockshutt Farm Do. pfd. 
2 9s 


Irish Cop. . 39,600 3.25 . “os , oo. See Dom. Glass pfd. Suez Canal 
Iron Bay . 14,050 3.65 ; ; 25 T.-Hughes Fanny Farm. Cap. Founders 


Island Lake ~~ re ; 02 . j ‘ ... Temagami —— —— iceeadnaaneieenteematniitell Hayes Stee] Trans Can. C, F. 
Iso Uran. 8,200 .3 3 mi OC 15  ... Thompson | Imperial Tob. 
Jackson M.. 19,967 .85 85 +73 =. i .oe Tiara 6% pid. 
Jack Waite. 37,100 .« ; i * , 8: ‘ .«. Tiblemont 
“ 2 ... Tombill 

ac : j a af j 8: Torbrit S. 
cone wo tia 4 2 2 2 2! ... Towagmac . : Aubelle Kirk. H. Bay 
Jave 3.63 r 9S WW | 2. J ... Tr.-Can, Ex. 25,670 1.9: eee —_ — pene) 7 

a7. lk 32 33} ‘ 32 -e Trans, Res.. 35,550 . ‘ . ‘ ue HOCK Ite Ls, Ls, 

= vee “nil wie 85 J Travers L.L. nil ¥eas me Industrials Pe ae Bouzan MacDonald 
Jellicoe .... 28,707. .1: A . 12 s ; : Trebor .... 3s e ai ) Camp, Chib. Maritimes 
Joburke ... 35,706. . .65 0: Trojan 3 ° ; 
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Hudson R, . 129,494 

a _— ugh Pam 30500 

083 .. Imperial ... 1,000 

04, ... Indian L. . 839,400 

023 ... Indian M. . 19,000 

2.85 1.21 ... Inspiration . 14,153 
@0.00 55.00te2.40 Int, Nickel . 43,785 
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80 Richmond St. W. EMpire 8-4831 
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Do. pfd. 480 130. 13 
Do. $5 pfd. 325 «6.75 6 
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MINING 
New Highs—1955-56 
Arcadia Kilembie warr. 


es 
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Noxnis, Mlen 
; e 
- ee eee Chib. Explorers Do, warr. A 
Joliet Que. . 108,000 25 26 A! ‘ - Uddlen .... 14,100 .II a : one Chib. Mining Do. warr. B 
ae ee A R 37 a . Union Min.. 113,657 .29 a a a rs Cleveland McIntyre Asccbecs 
Kenmayo .. 20,500 _ .0é 08} 08 ; 6 : ... United Ash. 5,780 7:! : ome — que. Yell ee a ~ 
Kenville ... 12,006. ; aT. 09 3 7 28 Un. Estella. 79,300  :: : 28 i ons. Que. Yell. Mining Corp. 77 
K.-Addison. 4,710 17.! 7.25 17.6: ’ ’ United Keno. 4,594 7. Copper Cliff Min.-Ore The Toronto Stock én 
Kerr Lake . nil. ! bn, N. Minda-Scotia 

rboycon. 49,500 .1% so : ‘ mE , Un’d Mont... 11,965 ~ .3! ; of a alconbridge y. 
onto heck 2,900 «65 , 65 f - . > Upper Can.. 14,900 .9: / 9! ‘ Federal Lhe Se Soock 
Kilembe ... 46,715 4.95 5. of ; .0! ‘ = Rm ‘ ‘ .0: ; ; ae ao Scone 4 
Do. warr. 35,425 a 2.4 = 2.15 * = SIOT ....e-¢ ’ 4. ° . os ae tf . ; be lk a et aspe COp, ue, ib. 74 
Kirk. H. B, 256,375 _ .6 9: , 8 103 OL . Van’da 48 . 64,500 d ‘ Geco Que, Smelters Vhe 0 eT ae Stock & 
Kirk. Lake. 158,642  .4! AS r ‘ pe Snes -. 13,334 » E d seenmmnee tt MacDonald 
Kirk. Town 22,700 .3: oe 2 oa 42 ‘ ee SCOUT § .cce -25 . eath Siscoe 
Kontiki Ld.. 40,800.28 j ‘ --. ViolaMac .. : : } Hollinger South Duf. Lhe a eta Dealers’ Msectabion 
Koot. Base.. 15,500 : 3. , Virginia ... . . 3. — ; , : a an Hudso.: .iand Steep Rock 
Labrador .. 5,090 9.5 a ‘ 7 Waite Am.. 98° 7 ’ > , Int. Nickel Union Mining 
L. Cinch ... 13,900 2.95 2.65 2. 73 .23 .. Weedon P. 459,000 .6 xr : 7 a ee Sneinnmaell Iron Bay Virginia of Canada 
L. Dufault . 71,210 2.1! A 2. s , ‘ ... Wendell ... 13,000 .O . . . ° Jack Waite 
L. Lingman. 17,500 i Aa ; At ; os . West. Ex, . 1000 . : af : ; a _—o New Lows—1955-56 
1, Nordic . 695 4 7 05 2 “ : ° West Mal. 2s of , od Area Faraday 
Lake Osu. 5,000 _~~=: a 28 : 48 --« W, Potash . 31,0 08) . “ 6 alee | ae wee ae " onaenineie Barnat Jackson Min. 
Lake Shore. 5,652 : 8! 2 8! 28 0: ae Westville .. ; 21) 2 i ; | Black Bay L. Nordic PRESIDENT 
Lake Wasa 3,060 ; 2 al .2i ; f --> Willroy .... ; . 88 7 7 oie ee ee ee ee 7” Boreal Milliken Lake 
La Luz 5,020 3.8: 2! 31 2 16 : - Wiltsey C.. ‘ ‘ : lg oli Canuba New Dickenson 
Lamaque G. 300 3.25 3.5 20 1. e- m , ls . I _ , Coppercrest Rainville 
Leitch Gold = 5,850 : <P : .° .* ‘ Eastern Mining Span. Am, 
Lencourt ... 105,100 3 a 2 .26 i 02  ... Wpg. R. Tin ; ee ane Eureka warr. — Torbrit S. 
Lexindin .. 39,700 .27) J J a 2. 8 2 Wrigh-Har., , : j 9! -* Fano 
Lingside ... 500... ; 16} 18 | ‘ af Yale Lead . , A! AS ; A : | 
Lith. Corp.. 5,200 1.668 75 2! 07 ... Yellorex ... 57 
Little L.L. . 43,925 od .6 : ode , é ° Y’ke Bear . : , . . Calalta 
Lomega .. 91,082 12 : ae Of ... Yukeno ... 97 okt me : ‘ . Calg. & Ed. 
Lorado Ur.. 149,225 6 A AS . 6% . . Yakon Con. ' 6: , .60 61; Cdn. Dev. 
Louvicourt 33,500 3: 3: eS : . ... Zenmac ... 162,706 _ .5: “ 4! 4! Cent.-Leduc 
Lyndhurst . 145,000 2.: 2.: 23 | 30) ... Zulapa 2,000 __—« j ‘ Con. West. Pet. Mollusca 
Lynx Yk. .. 14,300 .1! ' : _ - Del Rio N. Davies 
Macassa ... 11,275 2 Oil Stocks ee. N. Springer 

: . ie ast. Cdn, Nordon 
MacDonald. 246,794 1.1 A 2 1.3 2215 01 Acme G&O 2,500 19 19 | Freehold North, Can, warr. 
Macfie ..... 63,500 ;: . oe -+s Ajax 4,700 ofs . Futurity Oil Select 73 BROCK ST 
Mackeno ... 141,900 52 ~~ .5: 45 = 4 0 --- Albedina .. | nil ... 0 0! Gt. Plains Okalta 9 
Macleod ... 9,225 1.: 32 1 r 23 +» Albermont . 22,800 65  . oO Gt. Sweet Grass Pac. Pete. Ki Ontario 
Mad, R.L. . 5,350 | 2.45 2.3! 3S see = Do. warr, 12,200 «1: lt High C’rt Prairi nageton, 
Alta. P. Con. 27,290 31d ‘6 = —? 
-_ +8 = . = “ “ - . High Sarcee Reef Pet. 

Magnet .... 109.100 .1! 0! .-- Aldina ..... 500—tiwOE! 0: .0: -03 Home A Sapphire 5% debs. 
Malartic G.. 5,900 2.2 | 2. 2.1: : --- Altex ...... 18.200 25+ .26 re we | Do. B Triad 
Maneast Ur. 44.500 36 : wo cae , OF ee Amalta .... 6.500 Pdi . ‘ ° United Oils 
Maralgo ... 66,300 .3 36 2. ol ° Am. Leduc. 121,666 , 8: New Lows—1955-56 
Marcus Gold 25,000. li] 10; 10% ; .* eee Amurex ... 100 7. , . Canso Gas Royalite 54% pf. 
Maritimes . 392,095 3. 05 3.6 L. ; od 05 ... Anchor .... 27,165  .1l3_. Phillips 
Do. warr. A 66,950 Bf 4 245 | 2 2.25 ... Anglo-Am.. 6,115 13. 3. 14.! 
Do. warr. B 112,350 2.03 2.6 : a es» Apex ...... 283,700 =—.21 : 1 
Martin McN 290.300 a oO h » O77 3.4. de ere Bailey-Sel.. 28,670 
Massbery le 7,000 : ote de 
Matachewan nil 
Maybrun .. 180,32 1.7 
McIntyre .. 1,314 94.5 





VICE-PRESIDENT 


Bruce A Noxnis fpobn b. S Alen 


* 
200 BAY STREET TORONTO, CANADA 
Telephone: Empire 84731 


Be xanch Offices: 
WARNFORD COURT, THROGMORTON ST, 


London, 6. 2, England 
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New Highs—1955-56 























Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronto.) 
McK. R.L. . 15,025 


3! 3! ese March 12, 1956 
McMarmac . 66.862. 172.—«i«w } .63 2 --» Blue Crown "4 . woe , ode Bid Ask )} Bid Ask 
McWatters . 53,350 5! ' . Bonnyville . 10s “ . . . 27.00 Rapid Grip Batten pid, ..-. 99.00 102.00 
Mentor Exp. 22,100 9: 93 ma i} ce 95... Bralsaman . a ‘ P 1.50 Reliance Pete A& B.... 22.00 yee 
Merrill Is, . 251,387 3.65 60 99 oe eo Britalta .... 9 - Allens Toronto Units .... 43.00 .... Do. Pfd. .. 44.00 48.00 
Meta. Ur. . 98,700 Sig, oS: “ ww 093.05... Br. Pete. .. 3,800 Anglo Can, Telephone A... 29.00 Robin Jones Whitman Pfd. 22.00 24.00 
Milliken ... 118,990 2.62 2. 5 2.20 | 4-0 35... Cabanga ... nil... “ Bowater Ltd. . 6.65 Royal Oak Dairy B 3.00 
Mindamar . 11,500 .33]) oo 3: : ba 6 -.. Calalta "oes 101,706 . “ +. : Bowes Ltd. 1% pfd. ....-+. 15 ; Sincennes McNaughton L. 3.00 
Mng. Corp.. 11,610 24.62) 26.25 24.25 : “ . Calg. & Ed. 25,938 —e ° D4, Se Brinton Peterboro Carpet . 47.00 .... | Skyway Drive-In Theatre . 1.55 
“aU 13)... Calnorth ... ry , > “< Br. American Assce. ...... 120.00 Sovereign Life 25% Pd. .... 90.00 
Min-Ore ... 221,197 .5 7 g srs 90 «+. Calvan ox" + , , “ B. C. Sugar New ........ 29.50 Standard Fuel Common .. 2.50 
Mogador ... 20,900 1.15 5 1.08 : | = 85 ... Canada Oil L 2, : British Mort, & Trust .. 215.00 230.06 Do. Pid. $2.25 - 39.00 .... 
Mogul ..... 66,130 3.05 3. 295 320 | 275 85 ... Do. warr. | B. C. Tel. 44% pfd. ...... 102.00 Summit Golf .......... seoe 18.00 25.00 
Molvb’nite 7.2900 1 . 6 ‘ | ate . Canadian Ad. 


CANADA’S LEADING 
1" ‘A Calgary Power com. .....+-. 49.75 50.5 Sun Life Assce. - 280.00 290.00 
Moneta .... 8,420 7 ft 97 8 : i eee Cdn. Ana'‘da 


a —— Can. Crushed S. 6°e pfd, 97.00 ; Surpass Petrochemicals ... 1.55 1.65 DEALERS 
Montgary .. 89,950 2.7 | 2.7! “ ese Cdn, Ati'tic Can, Cons Grain Units 85.00 .... | Teleflex Ltd. 16.00 
e 


1.85 


Montpas . 9,000 .08 0 8 ' ‘S54 «+e Cdn. Br. E. : ' ; Do, Common 5.00 Thorncliffe Park . 5.50 6.00 
Muiti-Min 34.800 1.5 5 4! Cdn. Dec. Tor. & London Inv. 2.00 2.30 


: . Can. Delhi Pete. : Le 0 
Nama Creek 47,000 1.598 1%. 52 - | "aa - ; warr.... 4,900 Can. Foreign Investment .. Toronto Medical Arts Bldg. 47.50 
Nat. Ex. 152.100 1.08 ¢ | dp cee Cdn, Delhi. nil ' oes ° Can. Foreign Securities .. United Can. Shares ........ 20.00 
Nello Min. . (17,500 2: 5 See OO ae a . Capital Wire Cloth Com. . . *... | Universal Cooler pfd. ..... 95.00 : 
Nesbitt L, . 278,800 2. SS 85 2.0 | Se = Cdn, Emjay 10,533 .0 -09 . Carlton Club ; .... | Waterloo Mig. 7.25 8.25 
N. Alg yon 64,000 28 a0) 28 woe — ae Cdn, Fort.. 3,300 “4 : : 18) Cawthra Apts. Waterloo Trust ....--cces oe 31.00 
17,164 Can. Hist'd 13,202 2. Chase, Dr. A, W. Common. Western Assurance com, .. 140.00 150.00 
Bidl’e. 47,260 Colon. Steamships Com, .. . | Western Life 90.00 100.00 
. Calumet. 21,950 : ; | Wood Alexander 6° Pfd... 92.00 96.00 
Delhi ... 33,600 1.0: 
Dick’n 4.810 1.8 
. Formaque 85,000 
Fortune. 43,365 
G'dvue 13,300 
Har’na . 15,790 
. H’ridge . 176,113 
. Hosco 13.400 
. Jack LK. 250 
. Jaculet . 266,197 
_ Jason .. 204,606 
N. Kelore . 24,000 
nil 
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Oil Leases 
Reservations 
Farmouts 
Royalty 
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Cdn. O&G. 54,620 


Cdn. PL&P 38,647 2. : 8! .00 , : 
Cdn. Prosp. 3,700 4: “3 ‘ Commercial Finance 


+n Commercial Life 10% pd. . 
Cdn. Wil'’ston 100 : 
Canso Gas. 1,562 — a Le pee 2 ee By Kippen & Co. Inc., Montreal 
Canso Pet.. 4,763 Crown Life Insce. ........ 3. 172.00 | Algoma C. & H.B. R, com. 27.00 28.00 
Canso Prod. 2,827 Deb. & Securities 5% pfd. . mi 93.50 | Calgary Power 50.00 51.00 
Canso Warr. 900 Detroit Internat, Bridge .. 21.00 | Cons. Theatres A 
Carleion 1,900 Dom. Can. Gen. Insce. .. seine Do. B ‘ 
Castle O&G 6,755 Dominion Life ..........¢. ee. | Cuban Can. Sugar ° 
Cent. Explor, 5,100 Dom. Linseed O. p. & C. .. .+e- | Dupuis Freres pfd. ..... see 
Cent. Leduc 74,450 Dom. Mfr’s Common .-e. | Guar. Co, of N. Amer, ..e- 
Century ... 79,150 Dom, Mfr’s Pfd. Hart Battery Com. ........ 
N. Chamberlain 17,140 Dover Industries Hudson’s Bay Co. (new) .. 
Newkirk ni Charter .... 43,250 Essex Packers Com. | London Canadian A 
N. Lafayette 9,400 7 | : ++» Claybar .... 3,025 _ “S| pee mee . | Maritime Tel. & Tel. ...... 
N, Lagqu’re 2,643,300 ols 173 : 16 Coastal ‘ee . Goderich Elevator ....+...-. ..ee | Mtl. C. & Dist. Svgs. Bank 60.00 
Newlund .. 312,200. 8 .66 _ Command . . 100 Granite Club 75 : New Brunswick Tel, ...... 15.00 16.00 
N. Marlon . 225,850 .16). . 15 a. “ Commo .. 300 Gr. Brit. & Can, Inv. com. OC .... | N.S. Light & Power ...... 1600 17.0 
N. Minda-S, 231,050 .3 ; 3 A! * -< Common P.., = i Do Pfd. ...e | Ont. & Que, R. 5% Cap. Stk. 120.00 tcl 
N. M’l’que . 18,925 _ .: a : : od J Cons, Allen. 32,839 Great Lakes Power com, .. Prov. Bank of Can. 29.00 30.00 
Newnorth . 23,300 .1: 123 Ai : " , -». Cons, Cord.. 3,550 Great West Life Assce. .... Prudential Trust Co. 15.00 16.00 
ir. Pac. Coal 3,000 1.55 “fs oe -» Cons. Drag. 65,029 Guar. N. Amer, Fully Pd. . Sherbrooke Trust Co. .... 150.00 cial 
" Rouyn .. 136,685 .: [ i 2 A Cons. East C. 27,795 Guar. N. Amer. 20% Pd. .. Strategic Materials . 37.00 39.00 
Royran . 547,511 4.1: 02 7 _ Cons. Gr. C. 18,833 Halifax Insurance . Sun Life Assurance Co. .. 280.00 295.00 
Santiago 19,000. .1: . ay Con. Mic M. 29,526 Halton & Peel Trust ...... 
Senator . 87,600 .13.. +» Cons. Peak. 21,500 Highland Dairy Pfd, ...... 
Taku ... 3,500 .: 2 26; . > , +» Con. W. Pet. 5,740 Homewood Sanitarium .... | ony 
Thurbois 39,0383 27 2 . d .~ : . : abe 4,650 Hudson’s Bay Co. ......««. Commodities 
. Vinray . 40,950 Humb, Amusement Pier .. { 
-Y. Alaska nil iis 
Nib Y'fe ... 99,300 12) 


Humberstone Shoe ....... ; Pre- Same 
2 Industrial Mort, & Trust .. ; ' Latest vious week 
Nickel Rim. 137,350 2.20 
Nipissing . 


Ingersoll Machine 4% Pfd. . r . week week last yr. 
Ingersoll Machine Tool B .. ; 6.00 7 7 19.70 
Nisto Ingram & Bell Pfd. .. , many ewer see apn oe aon 
Nocano Jenkins Bros. Com, Copper, Ib , 46 33 
Nor-Acme Lambton Golf Club Sugar raw Ib ’ : 0345 0535 
Noranda . 7 . LMRNNOD L008, SARIS .-.. Coffee, Ib. ......  . 57 50% 
Norgold ... 68,400. 2s 3: + eee hae meg pe oa & Jones 1% Pfd. .. ‘ oo 16% 2 
. ),75 : ! " : ere y ondon,. C. Inv. $3. fd, . ' -_ aera ; 
—netmast we ma oe : ; oO - : Do ‘A . $3.00 Pid Weekly Commodity Indices 
. ** geo’ se Dow Jones 150.02 151.87 163.40 
112.2 112.1 110.1 
Monthly Commodity Indices 
Canada (D.B.5.) 
Retail (Feb.)7 .. . 116.8 116.3 
W’sale (Jan.) .... 222. 221.4 210.3 
C. F’m Pro (Jan.) 7 197.1 206.5 
VU. S. (Dec.) 111.3 111.2 109.5 
Gt. Brit. ») .. 348.7 348. 5 
Nete: tCost-of-Living Index Revised to 
the Base of 1949=100. ; 5 
Base of price quotations is as follows: 2 Sa |) ' ii 
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Norpax .... 458,562 ~ 
North Inca. ° . 

N. Rankin . . .93 
N. Trinity . . 104 
North Can.. A .66 
N.W, Vent . 11,500 = .32) 
Norvalie ... 13,250 .40 
Nuclear ie - Ba 
Nudulama . 299,000 = .57 
Obalski .... 133,600 .63 
Obaska .... 17,200 .12 
O’Brien .... 13,700  .75 
Ogama Rock. 9,000 .15 
Oka 31,300 75 
©’ Leary " 

Omunitrans . 140,500 


8. 
ewe, 


Lord Simcoe Hotel A 
Manufacturers Life .. 
Monarch Life 40% Pd, .. 
Mont. City Dist. Bk, .... 
Morrow Screw (Div. $2.00 
National Life . 
Nat, Sewerpipe Units .... 
Niag. Lower Arch Brdg. .. 
Northern Telephone 
Oakville Golf Club 
. Oakville Wood 6% Pfd. .... 
2 12.00 15. Paramount Osh. Thea. .... 

11.75 : , . Park Lawn Cemetery .... 
848 9.30 Phillips Electrical 

4.60 Prairie Royalty Trust Un. .. 

1% 13 Prudential 


ak J ees 
Golden Sp. . 
Gt. Plains . . 
Gt. Sw’t. G. 41, 
Gridoil 
Harga!l 


Sib beyseseus: 
3322233822 
SBS eRe SHset 
. s¥anneze2: § 
SS¥sssss: SxUS::: 
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_ DIVIDEND NOTICES 


LPeamans 


DIVIDEND NOTICE 


NOTICE is hereby given that the 
following Dividends have been de- 
elared for the quarter ending on the 
30th day of April, 1956. 

On the Preferred Stock, one and 
one-half per cent (1%%) payable 
on the lst day of May to Sharehold- 
ers of. record of the 30th day of 
March, 1956. 

On the Common Stock, thirty 
cents (30c) per share, payable on 
the 14th day of mer to Shareholders 
of se of the 13th day of April, 
1 


By Order of the Board. 


L. P. ROBERTON, 
retary-Treasurer. 





MONTREAL, 
March 12th, 1956. 





THE BANK OF NOVA SCOTIA 
DIVIDEND NO. 346 
Natice is hereby given that a 
Dividend of forty-five cents per 
share on the paid-up Capital Stock 
of this Bank has been declared for 
the current quarter to shareholders 
of record of March 3ist, 1956 and 
that the same will be payable on 
and after Tuesday, the first day of 
May, 1956, at any of the offices of 
the Bank in Canada. 
By order of the Board. 
F. W. NICKS, 
General Manager. 
Halifax, N.S., March 6th, 1956. 


McINTYRE PORCUPINE MINES, 


LIMITED 
(No Personal Liability) 


DIVIDEND NO. 167 


Notice is hereby given that a 
dividend of fifty cents (50c) per 
share in Canadian currency will be 
aid on June Ist, 1956, to share- 
a Ee of record at the close of 
business May Ist, 1956. 


By Order of the Board. 


F. T. McKINNEY, 
Secretary. 


Dated at Toronto, March 7th, 1956. 
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DIVIDEND NOTICES 


YALE LEAD & ZINC MINES 


LIMITED 
(No Personal Liability) 
INTERIM —s NOTICE 





Notice is hereby given that an In- 
terim Dividend of Two Cents per 
share has been declared by the 
Directors of the Company, payable 
in Canadian Funds on May 1, 1956, 
to Shareholders of Record at the 
close of business April 10, 1956. 
By Order of the Board. 


G. D. PATTISON, 
, Secretary-Treasurer. 
Toronto, Ontario. 





Foreign Exchange Rates 
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Municipal Bonds 


March 13, 1956 
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share on the No Par Stock of Stand- 
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Calgary .... 
Edmonton .. 

alifax ..e. 
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Chicago Cash 


For Week 
Mar. 12 Prev. week 


1,000 
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ard Paving & Materials Limited has 
been declared payable April 2nd, 
1956, to Shareholders of record at 
. close of business on March 9th, 
1 


By Order of the Board. 
JAMES CARNWATH, 
Secretary. 
Toronto, Ontario, March 2nd, 1956. 


| 





DIVIDEND NOTICE 
SWITSON INDUSTRIES 


LIMITED 
Dividend No. 12 


Notice is hereby given that the 
regular quarterly dividend of 6c per 
share has been declared on the 
common shares of the Company to 
be payable on Friday, March 30th, 
to shareholders of record at the 
elose of business on Friday, March 
16th, 1956. 

By Order of the Board. 

W. T. GUNNING, 
Secretary. 
Welland, Ontario, 
March 6, 1956. 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 


Head Office: Montreal 
DIVIDEND NOTICE 





Notice is hereby given that a 
dividend of One Dollar ($1.00) per 
share on the Capital Stock of the 
Company has been declared for the 
quarter ending March 3lst, 1956, 
and will be paid on April ist, 1956, 
to shareholders of record at the 
elose of business March 16th, 1956. 

The Stock Transfer Books of the 
Company will be closed from March 
17th to March 3ist, both dates in- 
elusive, for the preparation of the 
above dividend. 


By Order of the Board. 


F. J. CUNNINGHAM, 
Secretary. 
Montreal, 
March 7, 1956. 


CANADA PERMANENT 
MORTGAGE CORPORATION 





Notice is hereby given that a 
Dividend of Seventy-Five Cents per 
share on the paid-up Capital Stock 
ef the Corporation for the current 
quarter has been declared, the same 
to be —_— Monday, the Second 
day of April next, to Shareholders 
of record at the close of business 
en the Fifteenth day of March 1956. 


And that a special Bonus Divi- 
dend on_the paid-up Capital Stock 
of the ne of Forty Cents 

share has also been declared, 

@ same to be payable : 


10 Cents Monday, April 2nd, 1956. 


to Shareholders of record at 
the close of business on the 
15th day of March, 1956. 


10 Cents Tuesday, July 3rd, 1956. 
to Shareholders of record at 


the close of business on the 
15th day of June, 1956. 


Cents Monday, October ist. 
1956, to Shareholders of record 
at the close of business on the 
14th day of September, 1956. 


10 Cents Wednesday, January 2nd. 
1957, to Shareholders of saoene 
at the close of business on the 
14th day of December, 1956. 


By order of the Board. 


J. W. ROSE, JR.. 
Secretary. 


Foronto, January 18th, 1956. 





THE STEEL COMPANY 
OF CANADA, LIMITED 
DIVIDEND No 179 


Notice is hereby given that dividend No. 
179 of thirty-five cents (35c) per share for 
the quarter ending March 31, 1956, has been 
declared upon the shares of the Company, 
— Tuesday, May 1, 1956, to share- 

olders of record at the close of business 
Friday, April 6, 1956. 


By Order ef the Board, 
R. B. TAYLOR, 
Secretary 


Hamilton, Canada, March 9, 1956. 








BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 10 


NOTICE IS HEREBY GIVEN that a 
dividend of thirty cents (30¢) per 
share on the outstanding on Shares 
of the Company has been declared payable 
16th April, 1956 to shareholders of record 
as at the close of business on 28th March, 
1056. 


The transfer books of the Company will 
or eh om of the Board : 
"7 G. G. WOODWARD, 
Secretary. 


Vancouver, B.C. 
let March, 1956. 
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DIVIDEND NOTICES 


JAMES B. CARTER LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
half yearly dividend of thirty cents 
per share, plus a participating divi- 
dend of thirty cents per share has 
been declared on the outstanding 
Class A shares of the Company, 

ayable May 1, 1956, to the Share- 

olders on record at the close of 
business April 1, 1956. 

A dividend of $1.00 per share has 
been declared on the outstanding 
Class B shares, payable May 1, 1956, 
to the shareholders of record at the 
close of business April 1, 1956. 


By Order of the Board. 


ERIC WILLIAMS, 
secretary. 








Winnipeg, Manitoba, 
March 9, 1956. 

















BRITISH COLUMBIA TELEPHONE 
COMPANY 
ORDINARY DIVIDEND 


Notice is hereby given that a 
quarterly dividend of 50c per share 
has been declared on the outstand- 
ing Ordinary Shares of the Com- 
pany, payable on April Ist, 1956, to 
shareholders of record at the close 
of business on March 16th, 1956. 


By Order of the Board. 


R. W. J. ANGUS, 
Secretary. 
Vancouver, March 7th, 1956. 








THE EASTERN TRUST 
COMPANY 
DIVIDEND NO. 220 


Notice is hereby given that a 
quarterly dividend of 2%% (25c per 
share) has been declared on the 
paid-up Capital Stock of the Com- 

any (par value $10.00 per share), 
or the quarter ending March 3ist, 
— April 2nd, 1956, to share- 

olders of record as at the close of 
business March 20th, 1956. 


By Order of the Board. 


E. G. DEWLING. 
Secretary. 


~ INLAND CHEMICALS (CANADA) 
LTD. 


PREFERRED SHARES 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
that a quarterly dividend of 15c per 
share on the outstanding preferred 
shares of the Company has been 
declared for the quarter ending 
March $list, 1956, payable on the 
lst day of April, 1956, to preferred 
shareholders of record at the close 
of business on the 15th day of 
March, 1956. 


By Order of the Board. 


COLIN C. CAMPBELL, 
Secretary. 





Edmonton, Alberta, 





March 7th, 1956. 











HUSKY OIL 


By Order of the Board. 


Colgery, Alberta, 
arch 15th, 1956. 





Dividend Notice 


LTD. 


NOTICE IS HEREBY GIVEN that the regular quarterly 
dividend of one and one-half percent, for the three months 
ending March 3lst, 1956, hag been declared on the 6% 
Cumulative Redeemable Preference Shares of the Com- 
pany, and will be payable on and after April Ist, 1956, to 
the holders of such Preference Shares of record at the 
elose of business on March 15th. 1956. 





DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 
PREFERRED DIVIDEND NO. 106 


Notice is hereby given that the 
regular quarterly dividend of 
Thirty-Seven and One-Half Cents 
(3742c) per share has been declared 
on the Class “A” Cumulative Re- 
deemable Preference Shares of the 
Company, payable May Ist, 1956, to 
Shareholders of record at the close 
of business April 13th, 1956. 


By Order of the Board. 


A. B. LOCKLEY, 
Secretary. 


Toronto, March 12th, 1956. 





THE TORONTO MORTGAGE 


COMPANY 
Quarterly Dividend 
Notice is hereby given that a 
dividend of $1.25 per share, upon 
the paid-up Capital Stock of this 
Company, has been declared for 
the current quarter, and that the 
same will be payable on 
2nd April, 1956, 
to shareholders of record on the 
books of the Company at the close 
of business 15th March, 1956. 
By Order of the Board. 
CHARLES J. PETTIT, 


Manager. 
March 8th, 1956. 





Limited 


DIVIDEND NOTICE 

The Quarterly Dividend of 144% on 
the PREFERENCE STOCK of CANA- 
DIAN BRONZE, COMPANY LIMIT- 
ED, has been declared payable the Ist 
day of May, 1956, to Stockholders of 
record as of the 10th day of April, 
1956. 


Also a Quarterly Dividend of 
Thirty-seven and one-half (37%4c) 
Cents per Share has been declared 
on the present outstanding COMMON 
STOCK of CANADIAN BRONZE 
COMPANY, LIMITED, for the three 
months ending April 30th, 1956. Pay- 
able the Ist day of May, 1956, to 
Stockholders of record as of the 10th 
day of April, 1956. 


By Order of the Board, 





& REFINING 


Ww. C. PAQUETTE, 
Secretary. 
Montreal, P.Q. 
March 7th, 1956. 








DAVID COWPER-SMITH, 
Assistant Secretary. 








M°SCOLL- FRONTENAC OIL 


COMPANY He) LIMITED 


PREFERRED STOCK DIVIDEND 
NO, 38 


NOTICE IS HEREBY GIVEN that a 
Dividend of $1.00 per share, being at the 
rate of 4 per cent per annum, has been 
declared on the 4% Cumulative Preferred 

tock of McColl-Frontenac Oil Company 
Limited for the quarter ending March 31, 
1956, payable April 20, 1956 to share- 
holders of record at the close of business 
on March 31, 1956. 


By Order of the Board. 


a 
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7 13,580 

200 
2,100 
3,630 


1,100 
1,130 
1,700 1,700 
oes 2,000 
cee 2,655 
eo 9,000 
15,000 
8,000 
5,390 
451 
8,500 
1,840 
1,570 
5,000 
5,460 
12,240 


8,000 


cece 7,500 
cece 20,000 
4,000 war 
bee’ 15,000 
10,000 <ean 
rer 10,000 
3,000 _ 
10,000 
50,000 econ 

eece 40,000 


1,000 
1,500 
22,006 


17,000 


1,200 
2,000 


“Increase due partly to siock split 4 for 1 February, 1955, 
§increase due partly to 2 for 1 stock split in May, 1955. 


105 
522 
103 
103%, 
100%, 
8%, 
13%, 
31% 
35% 
31 
103 
94 
23% 
104% 
17 
102 
23 
135 
95 
30% 
110% 
113% 
32, 
50 
26% 
102% 
34% 
140 
26 
103 
70 
99% 
104% 


159 
52 
52% 
28 
19% 
49%, 
54%, 
140 
10% 


901,425 
242,550 
186,375 
72,100 
62,100 
452,250 
63,442 
40,837 
963,427 
516,408 
313,348 
1,400,285 
144,290 
524,167 
99,512 
340,000 
173,400 
287,960 
162,000 
145,825 
160,781 
396,142 
101,582 
217,350 


100,000 
52,500 


953,520 
218,557 
67,900 
265,000 
1,398,740 
14,000 
208,950 
378,427 


270,300 
104,000 
138,723 
252,000 
298,125 
394,000 
292,407 
63,140 
91,375 
186,300 
47,100 
165,000 
554,190 
624,240 





18,532,081 


78,855 
50,358 
294,117 
109,688 
1,165,000 
283,689 
404,000 
85,781 
567,500 
171,250 
678,000 
178,458 
264,520 
576,250 
2,250,000 
256,250 
58,311 
220,927 
94,875 
1,000 
95,000 
1,446,750 
53,522 
46,566 
1,875,500 
250,750 
1,170,000 
1,530,000 
1,518,000 
277,000 





16,050,917 


+-11,250 
N.C. 
N.C. 
N.C. 
N.C. 

+ 4,500 
N.C. 
N.C. 

+-30,585 

N.C 


N.C. 
-++- 13,580 
N.C. 

+100 
N.C. 
—1.150 
+410 
N.C. 
+655 
-- 5,000 
-+15,000 
+1,325 
N.C. 
+451 
-+8,500 
N.C. 
+1,570 
+ 5,000 
N.C. 
+-6,140 
—= 7,225 
—480 


-+-2,100 
-+- 2,200 
+-7,300 
+-7,500 
+ 8,000 
-++-5,700 

+100 


-+ 15,000 


+3,000 


+ 10,100 


N.C. 
-+ 4,900 
+ 4,250 

N.C. 


-+ 32,000 
-++ 40,000 


1,100 
+3,100 
+ 1,000 
-+ 1,000 
+950 
+ 1,500 
+700 
+ 1,300 
14,500 


+ 17,000 


N.C. 

N.C. 

+ 400 
+ 2,000 








Record of Financing 


Sales by Municipalities, Provincial and 
Deminion Governments. Offerings of 
Corporation and Foreign Securities. 


PROVINCIAL 

Province of Manitoba—3'2% debentures, 
due Mar. 15, 1978, $12,000,000. Issued Mar. 
1, 1956. Sold at $97.91 to Wood, Gundy & 
Company Limited, A. E. Ames & Co. 
Limited, Dominion Securities Corpn. Lim- 
ited, Royal Bank of Canada and Canadian 
Bank of Commerce. 

MUNICIPAL 

School Commission of Town of St. Mar- 
tin, Que. — 342% and 4% debentures, due 
Mar. 1, 1957-61-76, $531,500. Issued Feb. 
22, 1956. Sold at $98.68 to Cie de Valeurs 
en Placement Limited. 

Town of Cote St. Luc, Que. — 312% and 
4% debentures, due Mar. 1, 1957-66-76, 
$1,304,000. Issued Feb, 27, 1956. Sold at 
$87.04 to Banque Canadienne Nationale, 
ee enee, Inc., and Grenier, Ruel & 

o. Inc. 

School Commission ef Laval-des-Ra- 
pides, Que. — 342% and 4% debentures, 
due Feb. 1, 1957-66-71, $185,000. Issued 
Feb. 27, 1956. Sold at $98.27 to Gaston 
nea, Inc., and Desjardins, Couture 


c. 
Town of St. Joseph-d -Seorel, 
342% deben — s 


Issued Feb. 29, 1956. Sold at $100.31 to 
Gairdner & Co. Limited 
District ef Surrey, B.C. — 414% and 
442% debentures, due Nov, 1, 1958-65-75, 
$500,000. Issued Feb. 29, 1956. Bought 
privately by A. E. Ames & Co. Limited. 
County of Charlevoix-West, Que. — 4% 
bentures, due Oct. 1, 1956-65, $15,000. 
» 1956. Sold directly at 


$100.00. 

Parish of St, Armand West, Que. — 452% 
debentures, due Jan. 1, 1957-71, $25,000. 
Issued Jan. 31, 1956. Sold directly at 
$100.00. 


CORPORATE 


Deminien Foundries and Steel, Limited. 
— 4%% sinking fund debentures, to ma- 
ture Feb. 1, 1971, $15,000,000. Issued Mar. 
8, 1956. Sold privately to A. E. Ames & 
Co. Limited and Dominion Securities 
Corpn. Limited. 

Adelaide Preperties (Londen) Limited 
— 6% sinking fund debentures, due Jan. 
2, 1976, $275,000. Issued Jan. 31, 1956. Of- 
fered at $100.00 by Isard, Robertson and 
Co. Limited. 


Bond Tenders 


18 Neon, Mar. 15, 1956, Gevernment of 
Canada Treasury 











Investment Trusts 
Divd. pd. 


All-Can. Comp. Fund 


All-Can, Div, Fund 
Balanced Mut. 

Can. Invest. Fund 
Canafund 
Com'wealth Inter. 
Corporate Inv. 
Diversified Inc. Shs, 
Dom. Equity Inv. 
Grouped Inc. (new) 
Growth Oi] & Gas 
Inter-Amer. 
Investors Mut. 
Leverage Fund 
Mut, Ac. F. 

Mutual Income 
Resources of Can, 
Sup’vised Amer. 


cen 


(20.54) 
6(17.25) 
3(15) 


Supervised Executive 


Sup’vised Gr’th Fun 
Sup’vised Inc. Fund 

imed Invest. 
Trans-Can. A 

Do. B 

Do. C 
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6.75 


tLess or (*) plus stock exchange com- 
mission. 
aPaid or payable im 1066; total paid in 
theses, 


1955 in paren 
Plus divd. 
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High Low High Low 
orn-— 
err eo 1.334 1.323 1.28 1.28 
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NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


ST. LOUIS 
LIVERPOOL 

















FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquirie: regarding feed and seedgrain. 














K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 








rN. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


i] 
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IMM IRAM 


LIMITED 


_ HEAD OFFICE: WINNIPEG MANITOBA 
2 OFFICES THROUGHOUT CANADA 
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MINING INVESTMENTS 


Should Allow Uranium Mine 
Added Processing —LaBine 


In a submission to the Gordon 
Commission on Canada’s Eco- 
nomic Prospects, Gilbert A. La- 
Bine, president of Gunnar Mines, 
claims that the private uranium 
mining industry should be per- 
mitted to process uranium beyond 
the concentrate or precipitate 
stage. 


“Private industry should be 
permitted to refine its precipitate 
to the metal oxide stage, if not 
the metal itself, as is the policy 
in the U. S.,” LaBine declared. 


“We have been told that the 
cost of uranium may determine 
the market,” he continued. “Open 
competition in all phases of pro- 
duction will provide the incentive 
to lower costs.” 

There have been reports in 
financial circles recently that at 
least one large U. S. chemical 
company would be interested in 
teaming up with a Canadian 
company, possibly in the Bancroft 
@rea, to turn out a uranium 
chemical derivative. Any such 
development would require the 
change advocated by Mr. LaBine, 

Mr. LaBine also urged the lift- 





ing of the veil of secrecy on the 
uranium business and for “best | 
endeavors” towards having one | 
price for uranium precipitate, 


| section 


As the provinces do not recog- 
nize interest on funded debt as 
income, provincial royalty may 
be payable on over 100% of net 
income, Mr. LaBine pointed out. 


* * * 


Problems of the North 


With an estimated 160,000 tons 
of freight to be moved by water 
route into Beaverlodge this year 
against 68,000 tons last year, Mr. 
LaBine stressed the great danger 
that inadequate shipping facili- 
ties might seriously disrupt ura- 
nium mining operations. 

“Last year Gunnar Mines Ltd. 
had a taste of what might hap- 
pen to its operation when vital 
supplies of sulphur and oil were 
frozen in at Waterways,” Mr, La- 
Bine said. “A reduction of one- 
third in operating supplies due 
to adverse conditions would shut 
down the company’s operation for 
six months. . There is no 
doubt in my mind that the 
Athabasca system is a transporta- 
tion route of major consequence 
and that matters of aids to navi- 
gation, dredging and water level 
control should be embarked upon 
so there would be no interruption, 
day or night, in travel on any 
of the transportation 


“It is becoming obvious to those | route.” 


closely connected with the ura-| 


Tax incentives were recom- 


nium industry that there will be| mended to assist development of 
a continuing market for uranium | hydro-electric resources in the 


after the completion of the ura-| 
nium contracts in March, 1962, 
and the sooner the restrictions are | 


lifted on the sale of uranium, the | 


| 


more rapid will be the transition | ties, 


Beaverlodge area and a gas trans- 
mission line was seen as a pos- 
sible alternative to development 
of hydro-electric power possibili- 
Mr. LaBine hit at poor 


of the uranium industry from one | communication facilities at pres- 


dependent upon military require- | 


ments to one which will play a} 


vital part in the generation of 
power throughout the world,” Mr. 
LaBine said. 

* ~ - 


Discrimination Here? 
Mr. LaBine claims that the 


ent available in the Beaverlodge 
area and made suggestions for 
their improvement, 





Mindamar Closes 


As No Ore Located 


Coulee-Headway Drill at Oka 
Expanding Research Plans 


Active diamond drilling has 
been resumed on the Oka area 
columbium deposit of Coulee 
Lead & Zinc and Headway Red 
Lake while the management is 
broadening the scope of research 
work. 

Objective of the latest drilling 
program is to intersect the ore 
zone at a vertical depth of 1,000 
ft. and to investigate the southerly 
extension of the main north ore 
zone. It will be recalled that earli- 
er diamond drilling indicated 15 
million tons of ore to a depth of 
500 ft. averaging 0.39% columbi- 
um pentoxide, 0.02% U:0s, 0.01% 
thorium and 0.3% cerium oxide. 

If drilling is successful in estab- 
lishing the downward extension 
of the ore zone unchanged at the 
1,000-ft. horizon, ore tonnage 
would presumably be doubled. 

Possibilities for increased ton- 
nages laterally are also regarded 
as favorable. Previous drilling 
only tested a 1,200-ft. length of a 
10,000-ft. long anomaly area and 
officials are anxious to learn the 
ore-making potential of this ad- 
ditional ground. 

Two drills are to be used in the 
program which started last week 
and a third may be added. Some 
drilling is also planned using N-x 
core—about 2% in. in diameter— 
to secure a large representative 
sample for ore-testing purposes. 

It is pointed out that beyond the 
15 million tons of ore estimated, 
extensive other parallel columbi- 
um intersections have been se- 
cured. If a heavy-media separa- 
tion process proves applicable, a 
much larger tonnage might be in- 





Trans-Can. Signs 
With Home Oil 


A contract for the purchase of) 


approximately 25 million cu. ft. 
of natural gas daily has been 
signed by Trans-Canada Pipe 
Lines with Home Oil Co., Calgary. 

The gas will be obtained from 
acreage of Home Oil and United 
Oils in the Nevis and Atlee- 





ferred. 

Battelle Memorial Institute of 
Columbus, Ohio, has been retained 
for research on beneficiation and 
chemical processing. Management 
also is considering more advanced 
research dealing with the feas- 
ability of going into columbium 
metal production. 

Surveys made by the Coulee- 
Headway team have indicated a 
large potential market for col- 
umbium metal if it could be made 
available in satisfactory supply 
and at a reasonable cost. 


Nama Creek Shaft Program 


Shaft sinking plans are going 
ahead at the McKirdy (Beard- 
more), Ont., lithium property of 
Nama Creek Mines. While there 
has been no official announcement 
on marketing plans, it is believed 
that the decision to go ahead re- 
flects confidence that the com- 
pany will be able to dispose of 
anticipated production on satis- 
factory terms. 

Design of mining plant and 





facilities is of the order which 





Company Reports 


To assist readers in appraising and comparing company financial statements. The 


Financial Post has a uniform method of 


from the companies’ published reports are 


Mining 

LEITCH GOLD MINES 1955 net 
profit of $220,141 or 7.6 cents a share 
was only slightly below the 8.1 cents 
of the preceding year, though no 
cost-aid was received. In 1954, $128,- 
052 was received from this source. 

Ore reserves almost doubled to 
157,903 tons of $26.11 grade — close 
to four years’ supply — reflecting 
opening of new deep levels. 

Working capital, taking securities 
at market value, rose to $1,016,489. 
An increase in market.value of in- 
vestments from $151,143 to $343,357 
reflects the fact that a market value 
was established for Pacific Western 
Airlines in which 50,000 shares are 
held and an improved value of 
Highland-Bell holdings. The lat- 
ter reflects favorable ore develop- 
ments on that company’s 2,900 level. 

Trico Explorations to which 
Leitch, Barymin and Highland-Bell 


each subscribed $24,750, staked an. 


iron property in Northern Ontario 
and some claims in New Brunswick 
last year. Additional work will be 
required to determine their value. 
INCOME ACCOUNT 

Years Ended Dec, 31: 1955 1954 

Bullion prod. ........ $1,221,998 $1,145,319 
Less: Oper. €XDP,. eee. 892,360 895,096 
329,638 
12,317 


Net oper. Carn. ..see. 
Add: Sund. rev, ....e. 
Est. Cost-Aid rec, .. 
Total net earns. ...... 
Less: Deprec. ....ceee 
Outside explor. .... 
Res. for taxes .....- 
Net profit .......ccece 
Less: Dividends ...... 
Surplus for year 


250 223 
10,731 
129,141 
390,095 
47,044 


S41,955 


220,141 
174,750 
45,391 
$0.076 


presenting corporation accounts. Variations 


footnoted. 


PAMOUR PORCUPINE MINES 
reports a 1955 net profit of $31,944 
or 0.64 cents a share as compared 
with 3.56 cents in 1954. Loss from 
mining operations, after crediting 


7.83 cents a share for cost-aid, was 
1.54 cents a share but this was more | 
than offset by the 2.18 cents a share 


of investment income. 


“It is obvious that the mine will 
have to close unless E.G.M.A. (cost- 


trust that the Government will very 
soon announce a further extension, 
so that definite plans may be made,” 
President J. Y. Murdoch states. 


In spite of increasing costs, the 


costs at $3.36 a ton. 
duced average grade of ore to 0.09 
oz. gold. Ore reserves rose 154,000 


tons and at the end of the year 





amounted to 1,618,811 tons averaging 
0.101 oz. gold per ton. 

A total of 1,305 ft. of advance was 
(in ore averaging 0.12 oz. gold per 


| ton over an average exposed width | 
Development for pre-. 


(of 7.3 ft. 
| paration of new stopes was carried 


/on in eight west end and nine east 


‘end ore areas. 


INCOME ACCOUNT 
| Years Ended Dec, 31: 1955 
Metal recoveries 

Less: Oper. exps. ... 
Operating loss ....... 
Add: Cost-Aid ....... 
Other income (net) .. 


2,138,799 
$29,597 
391,596 
109,159 
171,158 

40,752 
98 462 


Net earnings ........«. 

Less: Depreciation ... 
Dev. exp. w/o 
Taxes 

Net profit .......e0e+- 





Getting Into Full Swing 


would permit mining and treat- 
ment of 1,000 tons of ore daily. 


Collar of the shaft is ready to 
be poured and steel was expected 
to reach the property by mid- 
week. 

Forms for foundations for the 
hoist, compressor and mining 
plant have been almost complet- 
ed. Cookery and bunk house are 
already up, a water line is being 
dug. 


Several deep drill holes, put 
down subsequent to the decision 
to sink a shaft, showed ore ex- 
tending to below the _ 1,000-ft. 
horizon. The big shaft has the 
750-ft. horizon as its first objec- 
tive. 


March 17, 1956 











Que. Chibougamau 
Will Sink Shaft 


President Philip M. Malouf says 
that Quebec Chibougamau Gold- 
fields has let a contract to Patrick 
Harrison & Co. of Noranda, for 
sinking of a three-compartment 
shaft to a depth of 1,000 ft. on its 
Dore Lake property adjoining 
Campbell Chibougamau and Cop- 
per Cliff Consolidated. 

A contract for 4,000 ft. of lateral 
work was also included in the ar- 
rangements with the Harrison 
company. Plant and equipment is 
now en route to the property. 
Shaft sinking is to commence as 
early as possible. 


VAUZE DUFAULT MINES has 
called a special meeting of share- 
holders for March 23. If proposed 
reorganization is approved, Con- 
solidated Zinc Corp. of Canada will 
undertake exploration of the com- 
pany’s property under an agreement 
which calls for expenditure of $1 





‘million if all options are exercised. 
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Keymet Closes 
“Temporarily’ 


Anacon Lead Mines wil] elose 
down operations at Keymet as 
soon as broken ore is milled, To 
keep operating would require 
further substantial development. 


Due to the large capital expen- 
ditures involved in placing Chi- 
bougamau Explorers in produe- 
tion and advancing the New 
Larder “U” project, it was felt 
that no heavy capital expenditure 
should be made at Keymet which 
showed a $12,000 operating profit 
in January, 


The entire crew will be shifted 
to the Sturgeon River Mines pro- 
ject of the Boylen interests. 

The Keymet mil] and plant are 
to be kept intact, it is stated, so 
that production can be resumed 
at a later date. 











| 
aid) is extended and your directors | 


management was able to maintain | 
Dilution re- | 


5) 
$1,809,202 $1,906,418 | 
2,052,158 | 
*145,740 | 
391,654 | 


For Informational Purposes 


HARRISON MINERALS 


LIMITED 


(Traded on the Toronto Stock Exchange) 


TO INTENSIFY MINING PROGRAMS 
IN CHIBOUGAMAU AND BRITISH COLUMBIA 
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As exploration and prospecting 
|efforts at the Stirling, N.S., mine 
, ASC of Mindamar Metals Corp. have 
nium mining from a tax stand-| failed to reveal additional ore de- 


point, a |Pposits, plans are proceeding to 
Since no provision was made/close down the $3 million plant 
for production of uranium under | including the mill which turned 
the agreements, provincial royalty | out $2,430,000 of revenue in 1954 
is payable on 85% of net income| The mine has employed 160 
of Gunnar with only 15% from} men. 
production considered income! Mindamar, which is controlled 
from processing operations. by Dome Exploration (Canada) 
_ “In the case of the nickel-copper | a subsidiary of Dome Mines 2 
in-lustry, the tax agreements pro-| carrying forward exploration on 
vise taat not over 60% of the! its related concession. The com- 
net income will be subject to| pany has the right to acquire li- 
piovineial royalty and in the case/ censes and leases in 91 sq. miles 
of some mines, only 35% of net surrounding the productive prop- 
income is subject to provincial erty. Should payable ore be 


rr found, the mill could be moved. 


Earned per Share .... 
ESSE aS 0.06 
CONDENSED BALANCE SHEET 

As at Dec, 31: 1955 1954 

Cash & bullion $597,452 $423,842 

en ee so céecedbee 11,371 7,996 

Est. Cost-Aid rec. .... 23,434 129.141 

Invest. at cost* 135,851 151,751 

Mat. & supplies ...... 

Total curr, assets .. 
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Buffalo fields in Alberta. This 
contract further strengthens 
Trans-Canada’s gas supply picture 
to the point where only a minor 
portion of company’s require-| 
ments now need be obtained to) 
supply present market commit-| nie a tae 
ments. | Other invests., cost ... 
Home Oil is one of the pioneer ic on eseens 
Alberta independent exploration | Plant & bidgs.s 
and producing companies. The| Pn sy + apg newer 
company has further large proven | Taxes payable ...... 
gas reserves available to the| Canttes — vee 
pipeline as the markets develop. | Earned surplus 
This latest contract is in addi-| After depr. of 
tion to recently signed contract 
with California - Standard Co. 
under which Trans-Canada is 


*Market value 
Working capital 

guaranteed 100 million cu. ft. 

daily. 


Less: Dividends 
Surplus for year 
Earned per Share .... 


Dominion - Provincial tax agree- 
ments discriminate against ura- 














CONDENSED BALANCE 
As at Dec. 31: 1955 
Cash & bullion ....... $369,222 
Accts, rec. voaweoene 44,743 
Cost-Aid assist. ...... 155.000 
Stores, bk. val. ....... 366.269 
Total curr, assets ... 935,234 
Mkt. secs.® ........+-. 3,220,555 
. & def. chgs. ... 
. exp. 
Mine property ......+.. 
Plant & equip.« 
Total assets . ° 
Total curr. liab. .... 
Capital stock 
Earned surplus 
aAfter depr. of 
*Market value 
Working capital? .... 
tNot including investments. 


SHEET 


1954 
$466,235 
27.644 | 
160,000 
385,121 
1,039,000 
2.986.565 } 
15,623 


126,680 
894,788 
16,850 
30,459 


137,612 
$4,542 
12,678 
54,314 

203 663 
271.336 ‘ 


71,336 
253,818 70,2 
1,467,454 1,459, 


CPLA ISBKA 


Corman 
"a 


98.462 

162,823 

188,293 | 
4,490,766 | OPEMISKA 

226,442 EXPLORERS 
1,387,500 


2,876,824 © 

2,082,497 | 

3,112,500 | 
$12,558 
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Semin! | 


@evrr 
Tons milled 


Average recovery .. $29. 9. 
Ore reserves, tons .... 1955 
Grade (‘$35 gold) ... 


GEO-SCIENTIFIC 


PROSPECTORS LIMITED 


issued — 1,513,910 shares 


800,635 
OPERATING STATISTICS 
1955 















































Tons milled , 
Average recovery .. 

Ore reserves, tons .... 
Grade ($35 gold) ... 








IN CHIBOUGAMAU . . . AWAIT GEOPHYSICAL RESULTS 


Strategically located in Levy township, in Quebec's spectacular, news-making 


$3.57 





HALLNOR MINES’ earnings for | 
1955 of 22.98 cents a share slightly | 
exceeded the 22.62 cents of 1954. 
|Tonnage, grade and average price 
'received for gold were all slightly 
higher than in the previous year and 
sufficient to more than offset higher 
‘costs of production and loss of as- 
| Sistance under the Emergency Gold | 
Mining Assistance Act. 


Tonnage of ore milled exceeded | 
tonnage of new ore found by about | 
69,000 tons which reduced reserves 
to 299,306 tons of 0.40 oz. cut grade. 
A total of 123,510 tons of ore was 
milled last year. 


Of new ore found during the 
year, 77.5% was attributable to 
|greater mining widths than esti- 
| mated in the upper mine. | 


| After crosscutting is completed to 


— ; : the zone of irregular values in the 
Geo-Scientific holds 910,000 shares of Inmont Copper Mines currently selling ‘lavas north of the shaft at the 2ist_ 


around 30c. | and 22nd levels, drifts will be car- | 
ried west to explore the projected 
| downward extension of “11” vein. 


Hallnor has purchased 20,136 
_shares of Geco at $10 a share and is | 
‘committed to purchase a further | 
| 4,864 shares and to advance funds. 
estimated not to exceed $200,000, to 
_ bring the mine into production. 


INCOME ACCOUNT 
| Years Ended Dec, 31: 1955 1954 
| Metal recoveries ..... $1,681,520 $1,487,273 
| Inc. from invests. .... 116,785 126,385 
| Cost-Aid rec. 80,00¢ 
Total revenue ........ 1,693,658 | 
Less: Oper. exps. .....« 
Oper. profit .......e.. 
Less: Depreciation ... 
Taxes 
Shaft-sinking w/o . 
| Add: Prof., invest. sale 
| Net profit 
| Less: Dividends ...... 
| Surplus for year 
Earnings per Share .. 
Paid ciwe ike 





Chibougamay camp, Harrison Minerals Limited is in the same general area as 


Opemiska Copper (first Chibougamau producer) and other outstanding develop- 
ments. 


Results of a geophysical survey, recently completed, are now being torre- 


lated and should be available shortly . . . at which time plans for future develop- 


ment and diamond drilling will be announced. 





TEMAGAMI 


Geo-Scientific holds 645,000 shares of Temagami Mining Co. with a current value 
of approximately $5,000,000.00. 


Increases in the price of copper over the past year have added an additional 
$80.00 per ton to the value of Temagami's direct-shipping high grade copper ore. 














INMONT 
COPPER 


Inmont has three properties in Northwestern Quebec, (1) in the Normetal area, 
(2) in the Duvan area, and (3) in the Noranda area (the old ‘‘Robb-Montbray”’ 
high grade copper-gold property). 





The most recent hole in the current drilling programme on the ‘‘Robb-Montbray” 
intersected 130 feet of copper mineralization with 17 feet running 1.08% copper, 
and 3.2 feet running 3.77% copper and 0.15 oz. of gold. 


Extensive sulphide and gossan occur together with heavy alteration of the 
Noranda type on the Inmont Copper No. 3 property. 


CONSOLIOATEO 
MINING 4&4 





Suey Tina 


BLUEBELL 





EMERALD 


Geo-Scientific holds property strategically located in the Emerald anomaly 
area, one of the largest magnetic anomalies discovered to date. Geo-Scientific 
has also optioned some claims held by ABEX in this section. 


Geo-Scientific’s consultants, who located the Temagami orebodies by geophysical 
methods, have recommended deep drilling of the Emerald properties. 


11,087 


182'009 HOLDINGS OF 


18,307 | 
pag ADJOINING CONSOLIDATED MINING & SMELTING €&@ 
KOOTENAY LAKE .- RIONDEL DISTRICT,- BC 


52.340 
ahd 
ob i7.1986 


IN BRITISH COLUMBIA — 
DRILLING TO START IMMEDIATELY 


Adjoining on three sides the producing Consolidated Smelters ‘Bluebell’ mine, the 
large Harrison Minerals property shows promise of picking up or duplicating the rich Bluebell 
ore structures .. 


0.20 


NEW 
BRUNSWICK 


Electrical anomalies located in an aeromagnetic anomaly area are to be drilled 
this spring. 





CONDENSED BALANCE SHEET 
As at Dec. Sl: 1955 1954 
|, Cash & bullion $258,644 $432,162 
Accts., ete., TEC. cecees 52,773 52.055 
| Cost-Aid assist. ...... 80.000 
| Stores 262,682 
Total curr, assets ... 826,899 
Mkt. secs., cost* 2,882,582 
Prep. & def. chgs. .... 5,745 
| Mining properties .... 362,590 
Plant & equip.« 26,485 
Total assets 4,104,211 
Accts., etc., pay. ..... 133,268 
Taxes payable .. 155,000 
| Total curr. Habs, ... 288 268 
| Capital stock . 2,000,000 
| Less: Disc. on shs. .... 662,500 
Earned surplus ....... 2.478.443 
aAfter depr. of ..... .174,370 
*Market value 3,617,000 3,276,498 
Working capitalz .... 357,183 538,631 
tNot including investments. 








Indications of lead and zinc were obtained in a geo-chemical survey of the geo- 
electrical anomaly zones. 954.214 


KAMISKOTIA 
MATACHEWAN 


Geo-Scientific holds interests in several properties in the Kamiskotia copper-zine 
crea. 


Diamond Drilling is planned to test geo-electrical anomalies on the Company's 


. ore structures which are reported to have yielded a net profit of twe 
properties in the Matachewan area. ; 


2,000,000 million dollars during the very first year of production. 
662,500 
2,538 .048 


ee Diamond drilling operations on the favorably-located, well-mineralized Harrison 


claims are scheduled to start immediately the diamond drills — now en route — reach the 


property. In view of the known mineral occurrences, drilling results should be available 
quickly. 


Geo-Scientific has an interest in airborne geophysical surveys now in progress 
over a potential base-metal producing area. 


NEW FLYING 
CARRIBEAN 


a cciueieen ie ba ' ; —_ OPERATING STATISTIOS 
Geo-Scientific is negotiating for an interest in base-metal properties in the 1955 


1954 
Carribean region. 63 


134,922 119,630 
$12.46 $12.45 
299 306 368 .603 
$14.00 $14.00 


TOMS WMMIOE on cccciccs 
Average recovery .. 
| Ore reserves, tons .... 
Grade ($35 gold’ .. 


OTHER WELL-LOCATED PROPERTIES 

Although Harrison Minerals is concentrating immediate work on the Chibougamou 
and British Columbia properties, the company's well-located properties in other mining areas 
are not being overlooked. Among these, cre claim groups in Blind River, Temagami, Cobalt 
ond elsewhere. The Harrison treasury is adequately financed for large-scale operations 
with more than $400,000 now in the treasury. 





OFFICERS AND DIRECTORS 


C. M. JEPHCOTT 
Vice-President and Director 
GILBERT A. DOE 
Treasurer 


A. FREAKES 
Director 


MACKENO MINES reports a net 
loss of $95,838 for the period Oct. 
1, 1954 to Jan. 31, 1955, and net 
‘capitalized expenditures of $404,835 
for Feb. 1, 1955 to Sept. 30, 1955. 
| Milling was resumed Sept. 15. 1955, 
| with 15.750 tons of 50 oz. silver ore 
available but full production again 
could not be maintained while carry- 
|ing on necessary development. Bal- 
Director /ance sheet as at Sept. 30, 1955, 

| showed $130,997 current § assets 


W. J. K. VANSTON | against $452,628 current liabilities in- 
Director | 


GEO-SCIENTIFIC PROSPECTORS LIMITED 


| Mines. After an increase in author- 
Suite 306 TORONTO 


N. B. KEEVIL 


D. R. MICHENER 
President and Director 


Secretary 





R. J. BRECKENRIDGE 


GEORGE JENNISON 
Director 


In view of Harrison's accelerating exploration and development programs, unregistered 
shareholders are advised to forward certificates to the Prudential Trust Company, 217 Bay 
D. A. PERIGOE 

Director 


Street, Toronto, Canada, for registration into the names of the proper owners. This will 


ensure that future progress reports will reach you promptly. 


HARRISON MINERALS LIMITED 


YONGE STREET TORONTO, CANADA 





million shares, $180,000 of new funds 
‘were raised for development. A 
new level off the winze (400) de- 
veloped ore and present objective 
|is to establish another level off the 
‘winze and to explore favorable for- | 
mation to the south on the first level. | 


| ized capital from five million to 7.5 


25 Adelaide Street West 
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OILWEEK 


EVERYBODY'S talking about it. 
Highest Audited Circulation in Canada. 
* OILWEEK has the latest deadline in Canada. 
* OILWEEK is read by more top executives than any other. 
* OILWEEK is HOT NEWS—and it’s COMPLETE. 
Now only $8.00 a year — formerly $47.00 a year. 
If you’re interested in oil you can’t afford to miss it! 





OILWEEK SUBSCRIPTION ORDER 
512A - 7th Street W., Calgary, Alta. 


Please enter my subscription to OILWEEK for 1 year: 
CL) Cenade (1) Ordinary Mail $ 8.00 
C) U.S.A. () Ordinary Mail $10.00 


[} Air Mail 
C] Air Mail 
SIGNED 
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ADDRESS eeeereeeeeveee 


State or Prov. .ccoces 


[) Investment C) Ol! Producing C) Oil Refining () Service or Supply 
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Copper Supply Continues Very Tight As 
TSE Issues Take “Breather” in Big Mart 


By GORDON M. GRANT 


i 


How long will 
“squeeze” last? 

Will 53c a lb. copper in London 
and 53c U. S, smelter copper be. 


the copper 


‘enough to cause a further lift in | 
the U. S. 46c a lb. producers’ | 


price? 
Will there be further strikes 


‘somewhere in the world at cop-| 


per mines, smelters or refineries | 
in 1956? | 

The answers to these questions 
will probably determine in large 
part if the big bull market in 
copper issues wil taper off or. 
continue its upswing. | 

So far there have been very) 
few signs but that copper will | 
continue in short supply. 

There have been persistent but 
unconfirmed rumors that once 





YEAR-END PRICES OF COPPER ad 
1929-1955 

F— (ELECTROLYTIC COPPER. DOMESTIC REFINERY QUOTATIONS 

AS RECORDED BY ENGINEERING AND MINING JOURNAL 
































as August. Steel production has 


taken a new upturn in the U. S. 


| ( ditions, 














expected to increase world out- 
put by about 200,000 tons in 1956. 
Moreover, under strike-free con- 
approximately 155,000 
tons of copper which were lost 
by strikes last year would pre- 
sumably be available. 


This quantity of copper would 
come fairly close to equating 
supply and demand, it has been 
suggested. But during the last two 
years, one copper strike has fol- 
lowed another and the point has 
been reached where no one wants 
to say there won’t be mort 
strikes. 


It has been claimed that world- 
wide inflation has been the prime 


factor behind strikes in copper- 


| producin 
and is close to 100% of capacity | + : 


industries. So _ far 
United Kingdom efforts to cut 


'Cominco Profits 


Up Third in °55 


An increase of a third in earn- 
ings was reported by Consolidated 
Mining & Smelting Co. in 1955 
with net profit for the year equal 
to $2.01 a share. 

Following a directors’ meeting, 
President R. A. Stavert announced 
that 1955 earnings of the company, 
after a $800,255 contribution to 
the pension fund, amounted to 
$32,959,584. This was equivalent 
to $2.01 a share as compared to 
$1.50 in 1954. 

Annual report of the company 
is to be mailed to shareholders 
about April 6. 





Maricona Outlines 


Copper Ore Zone 


According to A. S. Bayne & Co., 
consulting engineers, Maricona 
Minerals has indicated 300,000 
tons of copper-bearing material 


March 17, 1956 
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THE FINANCIAL POST 


WITH THE HELP OF SKILLED ADVICE 


beginning to end with 
Market Trends and the 
you WHAT 


lainly worded information on 
to BUY, and WHEN to SELL. 


of our Clients, and THEY 
advice. Look at these: 


has since reached $11.00. 
30th 1956 at $2.37. High since then $4.00. 


We said “Buy.” It has since reached $54.00. 


A Leading Securities Advisory Service in Canada 


YOU, TOO, CAN MAKE PROFITS LIKE THIS 


Co-Ordinator Clients receive a Weekly Market Letter, filled from 


Stock 
ovements of Individual Stocks. We tell 


We keep over 800 
LISTED STOCKS under constant technical review, for the benefit 


MAKE MONEY by following our 


HUSKY OIL, recommended as a buy on Feb. 6th, 1956, at $8.50, 
MARITIMES MINING was one of our recommendations on Jan. 


GREAT PLAINS DEVELOPMENT on Jan. 30th last was at $32.50. 


We have OTHER SPECIAL RECOMMENDATIONS, RIGHT NOW, 





to enable you to make profits in today’s Boom Markets. TAKE 
A TRIAL 4-WEEK SUBSCRIPTION — FOR ONLY $3.00 — and 
prove for yourself how valuable our service can be to you. IT IS 
PROFITABLE TO HAVE CONFIDENCE IN OUR TRAINED 
JUDGMENT. 


|again producers would lift hie oe > wl i ee 
'price above the basic 46c level in) to ae Me: e d . 
ithe U. S. due to a request by'| oy / widths 
Chile to the U. S. Lack of con-| The decline in motor car pro-/ever in creating lower metal. Th er eer b | 
firmation may have been partly| duction has not made any sig-| prices. A favorable inflow of! ,, eda aaa ee sade ae y 
responsible for the contraction of| Dificant change in the over-all|funds, -however, has been shail te zs te hs weg Fi 
copper stock trading Tuesday. copper picture, it appears. achieved. 2 he Copper eae rer 
Strikes Hold Key The fact appears to be that) fn the U. S., Eliot Janeway the A deep drill hole is now going 
It appears likely that strikes—|COPPer demand in the world has} ceif - styled “heretic business Pegs: ae ae 

. been growing at a pba hich | « down and is expected to extend 

or the lack of strikes—will be a g ng pace Whicn| economist, who predicted 50c ee on enkit i 
be ; “i | producing interests h diffi- | | to 1,500 ft. while three holes have 

big factor in determining copper | P cing interests Nave dilll-| copper, has recently made this!;.\” . a : 
prices this year. From the short-|CUlty in meeting. Take the situa-| been spotted. In addition a pro- 
, Pee ea . | gram of surface exploration is 
term standpoint, copper appears | 


fi in 1955 'declaration: “I expect copper to 
ion in | . 

‘stay up and go higher, and I ex- lanned for the company’s " 
| in quite short supply; customers} Some 155,000 tons of copper re a -_ re. om 
are, booking orders as far ahead o 


pect the (steel) scrap situation | 
'were los in 1955\to s > spri arke ve 
ost to the world in 1955/to survive the spring market A new underwriting agreement. 
—_, due to strikes; about 45,000 tons| weariness clearly ahead for it. now . e 
— - “e effective Feb. 20, will add 
in the first half and about 110.-'. If I am “right, as I| gone ee ah 
) $275,000 to the company’s finances 
000 tons in the second half.|greatly fear I am_ going to o Gath mneoctindl 
Nevertheless free world produc-| be, 1956 business activaty will im- oe os ee 
|tion of 2,614,000 tons represented! prove sufficiently after Labor 
a new peacetime record and ex-|Day to make business worse: 
ceeded the previous year by!worse because costs. resulting 
about 256,000 tons. ‘from inflation will again be ris- 
Without strikes, the 1956 picture | ing faster — very much faster —| 
might suggest an easier tone.|than revenues resulting from 
New and expanded production is recovery.” 


down home consumption by cre-| 0" 1tS Point aux Mines property, 
ating more expensive money ap- Mamainse area, Ont., averaging 


THE CUMCO CORPORATION LIMITED pears to have had no effect what-| 1.17% copper over mineable | 
W. M. Cummings, President 
330 Bay Street, Suite 207, Toronto, Canada 


Fill in and mail this Coupon TODAY . . . for Early Profits 


FP-11C-56 
THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | 
enclose $3.00. 


Dear Sirs: 


| would be obliged if you would mail me, without obligation, full infor- 
mation on Monpre Uranium Exploration Limited, and the undermentioned 
items as checked off in the margin. 





Check here: 
1. Copy of “The Importance of Uranium in Our World Economy.” 


[] New Brunswick 
[] Marian River 


Re-vised. 
2. Lecality map of: 
[] Blind River 
(Check name of mining camp.) 


NAME 





Company 
Reports 


To assist readers in appraising and 
comparing company financia) state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports .re footnoted. 


Mining | 

INTERNATIONAL NICKEL CO. 

achieved the largest production and 
earnings of its history in 1955. 

These were highlights: 

—Net profit of $91,566,566 equiva- 
lent to $6.15 a common share com- 
pared with $65,295,186 and $4.34 a 
share a year earlier. 

—Working capital up $27.5 mil- 
lions to $238.9 millions after dis- 
tributing over $54 millions ($3.75 a 
share) in dividends on common 
stock. 

—Record nickel deliveries of 290 
million lb., 8 million lb. over the 
previous year. (An additional 10.4 
million lb. of nickel was made 
available to industry through treat- 
ment of material from other pro- 
ducers). 

—Copper deliveries up 10 million 
lb. at 263 million Ib. 

—QOre reserves a new record at 
262.4 millions tons with a content 
of 7,897,830 tons of nickel-copper 
after treatment of 14,247,591 tons of 
ore during the year. 

—Completion of the new plant for 





3. Up-te-date information on 
(fill in name of mining or oil company) 





ADDRESS 











Name eeeeoeoeeeeeeeeeeeeeeeeeeeeveeeeeeeees ee 


—— 


Redpath, Dome V-P 


Now Also a Director 





'a vacancy caused by the death of; dent of Sigma and Campbell Red 
Address .ccccsccccscsccesessssceseseseesers Morton, 7: Glue: ‘Lake, president of ' Mindamer 

Redpath has served Dome in! Metals and a director of Miami 
James B. Redpath, executive | various executive capacities since|Copper Co. He is also a vice- 
vice-president of Dome Mines,| 1934. He is president of Dome) president of Canadian Metal Min. 
has been elected a director to fill | Exploration (Canada), vice-presi-! ing Association. 


Inco Metals at Work in Canada 


PURUENED cecccecccecse 


Note: Maps and brochure are being prepared in limited number. 


disappointment act promptly. 
Monpre Uranium Exploration Limited is a speculative security. 


To avoid 























Notice to the Unregistered Shareholders of 


GATEWAY GOLD LTD. 


Unregistered shareholders in possession of Certificates 
NOT in their own names are requested by the Board 
of Directors to send the certificates to the company’s 
Transfer Agent 


The NATIONAL TRUST COMPANY 
10072 Jasper Avenue 
Edmonton, Alberta 


for registration into their own names, An important 
announcement is about to be released concerning our 
land spread in the New Granite Wash oil discovery 
area, Alberta. | 


If you comply with the above request your name will | production of high grade iron ore in 
be included on the company’s records and you will | January, 1956. — 
receive the complete details. | “The high price which prevailed 


for copper was the largest single 

factor contributing to the gain in 

GATEWAY GOLD LTD the company’s net earnings,” officials 

- report. Prices of certain other 

— products, including nickel, were 

9616 101A Avenue higher during the year and contrib- 
uted to the improved result. 

The year 1955 was the sixth suc- 
cessive year in which facilities for 
producing primary metals were op- 
erated at capacity and the company 
is again operating at capacity this 
year. 

Efforts were intensified to provide 
peacetime markets capable of ab- 
'sorbing the enlarged nickel output 
| of the free world when Government 
| stockpile programs were filled and 
defense orders slacken. However, 
nickel demand is expected to con- 
| tinue at high levels during 1956 with 
' output finding a ready market. A 
continued heavy demand is also 
stated to be indicated for copper, 
| platinum metals and other products. 

The new $19 millions iron ore 

plant which was started in 1953 and 
completed this January, made its 

first shipment of sintered pellets of 

‘iron ore to Algoma Steel in Feb- 
-ruary. In full operation, the unit 
will turn out 250,000 tons of iron ore 
| per year from 1,000 tons of pyrrho- 
tite handled daily. 











Edmonton, Alberta 








For Informational Purposes 


MARICONA MINERALS 


LIMITED 








CONS. INCOME ACCOUNT 
| Years End, Dec. 31: 1955 1954 
$ $ 
| Net sales 416,323,632 352,273,825 
Less: Costs & exp... 239,894,005 221,050,951 
Net oper. prof. ,.... 176,429,627 131,222,874 
Add: Other inc, (3.063.710 2.583.045 
Net earnings 179,493,337 133,806,519 
Less: Taxes .....e.. 460,204,528 443,363,691 
Depr. & depl. ... 19,096,776 17,818,514 
Retire. res. ...cec 7,625,467 6,579,128 
Self-insurance ,, 1.000.000 750.000 
Net profit ........6. 91,566,566 65,295,186 
Less: Pf. Givds. cee. 1,933,911 1,933,899 
Com. divds, ...... 54,668,134 42,276,690 
Surplus for year ... 34,964,521 21,084,597 
tIncludes $168,414 profit on disposal of 
| certain assets in Finland. 
tIncludes $8,000,000 in 1954, $3,200,000 in 
1955, future taxes payable due to deprecia- 
tion claimed for tax purposes being in 
excess of that recorded in the accounts. 
Earnings per Share and Dividend Record: 
331% 236% 
‘ 
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COPPERKCOEP 
SO TMITED 
| figler 


MONTREAL MINING CO. 
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Modern telephone cables are made up of many insulated 
copper wires. These cables can handle several thousand 
telephone calls simultaneously. Copper for nearly 75% of 


our telephone cables is mined, milled, smelted and refined by 
Inco right here in Canada. Then it goes to other Canadian 
companies for the manufacture of wire and cable. This cable 


is sold to telephone companies for installation in underground 
systems, iike the or® shown here, or in overhead telephone 
lines. All these operations make jobs for Canadian workmen, 


Cables like this, made from INCO COPPER, handle 
thousands of telephone calls at once! 


... and help provide jobs for Canadians 


First, the ore from Inco’s mines near Sudbury, 
Ontario, is processed in the Inco mill, the Inco 
smelter and the Inco copper refinery. It helps 
make jobs for about 18,000 Inco employees. 


$4.34 
0.90 





$6 
l 


. 15 
2.40+-1.35 2.00 











| 
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CONDENSED CONS. BALANCE SHEETs 
As at Dec. 31: 195 954 
° . ~ 
The following are some of the detailed average assays | Cast & choet-teim 
secs. 
Govt. secs.* 
Accts., rec, less res. 41,340,436 
Inventories ..-.. 101,063,350 
Total curr. assets $15,564,324 
Prep. ins., etc. ..... 446,791 
Inc, tax res. secs.é 11,200,000 
| Ret. res. secs. 5,963,501 
| Mise. invests. ..cee- 360,678 
| Propertiesa 186,078.488 
Total assets ...... 519,613,782 
Accts. pay. 24,481,800 
| Taxes pay. 51,612,375 
| Pref. divds. 483,486 
Tot. curr. 76,577,661 
Pr SOE. secsccec 5,963,501 
i Inc. tax reS. ..ccces 11,200,000 
, | CoemeP FES. .cccoceces 22,557,534 
5 4.08 37.50 | Pref. stock 27.627.825 
, Com, stock ......... 60,766,771 
ad 1.39 12.79 Capital surplus .... 61,036,419 
20 .05 9.65 Earned surplus .... 253,884,071 
10’ 


1 
1.59 14.63 GeDl. Of sees 280,442,347 
140" -143.5" 3.5 1.60 14.72 ‘Mt, value 5316-006 
270.5'-274 3.5’ 1.71 15.73 
149” -155' 6’ 1.23 11.32 
105’ -120° 15’ ! 
1 
1 
1 
1 


165,121,524 
8,039,014 


121,913,042 
3,215,651 
33,020,991 
105,517,329 
263,667,013 
386,999 
8,000,000 
4,833,836 
390,155 
179,514.761 | 
456,792,764 
20,567,489 
31,126,890 
483,474 
62,177,853 | 
4,833,836 | 
8.000.000 | 
23.860.429 | 
27,627,825 | 
60.766.771 | 
60,606,500 | 
218,919,550 


encountered in drilling to date according to a report on 
the property dated Feb. 4, 1956, by A. S. Bayne, B.Sc., 


P.Eng., Consulting Engineer. Drilling will continue to out- 





line the extent of the ore. New financing has been arranged 


amounting to $275,000 if and when options are completed. 


pay. .. 
Hole No. liab. 


D-10 


Footace 
324’ -327.5 
324° -329’ 
320° -335° 
315’ -335' 
87.5'- 97.5’ 


Core length *Value Per Ton 


$53.00 


% Copper 
3.5' 5.76 


companies where it helps make jobs for many 
thousands more Canadians. 


D-12 
D-15 
D-16 
D-17 
D-18 
D-21 

D-25 
D-29 
D-37 


eeneee 


Inco produces over 250,000,000 pounds of 
copper a year. And more than half of this 
copper goes to Canadian industries. Almost 
75% of the telephone lines in Canada are 
made from Inco copper. From the ore to the 
finished cable, this Inco copper stays in Canada 
and helps provide employment for Canadians. 


212,889,090 
3,297,000 | 
4,891,000 | 
8,049,000 | 


Next, the refined copper is sold to Canadian 
companies that manufacture copper wire and 


TRADE MARE 
eeeer 238,986,663 211,489,160 | 


| MONTGARY EXPLORATIONS | 
‘reports lithia intersections in three | 
more holes. No. 27, 300 ft. up dip | 
from No. 24, gave 1.51% lithia over | 
60 ft. in the main zone, 1.7% over | 
14 ft. about 250 ft. below. No. 28, | 
up dip from No. 23, showed 107-ft. | 
| width in main zone averaging 1.69°% | 
| lithia, it is stated, with 6 ft. averag- 
ing 1.38% about 225 ft. below. No. 
29, 250 ft. on strike from 28, cut a 
70-ft. width in main zone averaging 
2.91% lithia. Nos. 25, 27, 28 and 29 
have covered a strike length of 800 
ft.: Nos. 22, 23, 24, 17 and 26 were 
drilled over 1,200-ft. strike length. 





éMkt. value 11,045,000 
aU. S. currency. 
Working capital ... 
13 10.40 
181° -186.5" 5.5 .40 12.88 
184’ -196.5" 12’ .29 11.87 
98° -110' 12’ 


24 11.41 
’ .305’ 11’ 02 9.38 


Write for a free copy 
of the illustrated booklet, 
“The Romance of Nickel”, 





cable. There, Inco copper helps provide jobs 








for several thousand more employees. 


Then, the cable goes to Canadian telephone 
*Value/Ton at 46c’ ib. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


25 KING STREET WEST, TORONTO 


Maricona Minerals Limited 


100 Adelaide St. West, Toronto 








Producer of Inco Nickel, Nickel Alloys, Copper, Cobalt, T ellurium, Selenium, Iron Ore and Platinum, Palladium and other Precious Metals, 














Make $24. Million a Year at Gaspe Copper? 
It’s Possible If Copper, Ore Grade, Hold 


Issue of; the annual report of 
Gaspé Copper Mines caught the 
interest of brokerage firm “slide- 
rule boys” this week. Potential 
earning power of this big Nor- 
anda subsidiary are seen king 
size. 

Operating earnings running up 
to $24 millions a year in early 
tax-free years are seen possible 
granted three conditions: treat- 
ment of an ore grade over 2% 
copper as in 1955; a copper price 
of over 50c as now available in 
the United Kingdom; capacity 
operation. 

At the same time, it was fully 
appreciated that Gaspé Copper 
is not yet over its operating dif- 
ficulties and that capacity op- 
erations lie. some time in the 
future. 

Gaspe Copper on Jan. 19, 1956, 
suffered a further interruption of 
its hydro-electric power supply. 
This interruption is not expected 
to be cured until some time in 
April. The latest power cut-off 
occurred when the  148-mile 
power line from Les Boules on 
the St. Lawrence River to the 
mine failed in numerous places 
“due to an unprecedented ac- 
cumulation of ice during a three- 
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et the MAP 


NICKLE MAP SERVICE LTD. 


GLOW QUILDING - 





CALGARY 





To the Shareholders of 


FLEETWOOD 


YELLOWKNIFE MINES LIMITED 





Diamond drilling is in full 
eperation at ovr 1,200- 
acre property the 
Duvan-Normetal copper 
area. 





Geological surveys revealed 
several large anomalies which 
appear to lie near the rim of 
a large granite intrusive. 





The Government geological 
map shows that Duvan Copper 
also lies near the rim of this 
same granite intrusive. 





The drilling results, therefore, 
could conceivably be highly 
important, and it is the earn- 
est desire of your directors 
that every shareholder receive 
all official news releases. 





PLEASE NOTE 


week period of freezing rain.” In 
the meantime, operation of the 
6,500-ton concentrator and 
smelter is being continued on a 
partial basis using power from 
the company’s own generating 
plant. 

This last year, 474,629 tons of 
ore were delivered to the con- 
centrator averaging 2.06% copper 
as against an average grade of 
ore reserves of 1.3%. 

The fact that a plus 2% copper 
grade was treated in 1955 could 
mean only that the first ore 
mined happened to be better than 
average grade. Certainly the 
company states that it sees no 
reason for changing its ore esti- 
mate of 67 million tons of 1.3% 
grade. But in financial circles 
there is a feeling that while the 
management makes no declara- 
tion on this point, the 2% grade 
in 1955 reflects a decision to treat 
a better-than-average grade ore 
initially in the interests of fast 
debt retirement. 

If the better grade persists for 
even two tax-free years, the com- 
pany could conceivably realize a 
cash profit of $48 millions which 
would pay interest charges and 
permit repayment of almost all 
of the $46.7 millions of indebted- 


ness to Noranda and Waite Amu- | 


let. 
The Gaspe Copper annual re- 
port indicates that a high rate of 





_Gaspé concentrator in 1955. 
| the 


recovery was achieved by the 


concentrator and 





a 2.06% ore grade could mean a 
recovery of 1.854% copper per 
ton of ore handled. This would 
mean recovery of 120.5 tons of 


‘copper a day at capacity; 36,153 


tons or 72.3 million lb. of copper 
a year. 

Value of 72.3 million lb. of cop- 
per a year would be $36.1 millions 
at a 50c price. 

To determine what profit might 
be realized, it may be useful to 
consider some background on the 
Gaspé project. Presumably it 
was expected that a worthwhile 
profit could be realized on a 1.3% 
copper ore grade—and at a cop- 
per price far below 50c a pound. 
On the basis of this thinking, op- 
erating profits with a 50c price 
for copper and an ore grade of 
better than 2% might comprise 
two thirds of dollar revenue, op- 
erating at capacity. 

This seems to suggest possible 
“target” operating profits of $24 
millions a year for Gaspé during 
the tax-free period. The estimate 
could conceivably prove conser- 
vative for allowance is only made 
for 300 days of capacity operation 
a year. 

Both the concentrator 
smelter are stated to “promise 
excellent operating efficiency” 
and Gaspe could prove an ex- 


and 


_tremely profitable operation for 


Noranda which owns the bulk of 
the 2,650,000 issued shares. 
But the profit estimates above 


If | are contingent on the 2% copper 
smeiter | grade, 50c copper and capacity 


_combine to give a 90% recovery,’ operation. 


| To assist readers in appraising and comparing company financial statements. 
Financial Post has a uniform method of presenting corporation accounts, 





| 





Shareholders who have moved, 
and failed to notify change of 
address, or whose certificates 
are not registered in their own 
name, cannot expect to 
promptly receive this infor- 
mation. 


If this applies to you, please, 
in your own interests, rectify 
the matter, at once, by com- 
municating with the 


CROWN TRUST COMPANY 


302 Bay Street 
Toronto, Canada 


iments for Canadian asbestos were) 


| 


| 
| 
| 


| be temporary. 





Company Reports 


The 
Variations 


from the companies’ published reports are footnoted 


Mining 


| 


at the British-Canadian mine are 
scheduled to be in operation by | 


ASBESTOS CORP. LTD. net pro-| spring. Along with other improve- 


it for 1955 was $5,039,169, higher | 
by 16.2% than the profit of $4,366,- | 
918 in the previous year. 

both in volume and value, 
| L. Penhale says. 
‘nage shipped was up 9% over 1954 | 
while the net value of sales ad- 
vanced 11%. 


During the entire year, demand | economic 


for all grades of asbestos fibres re- 


He adds total ton-| 


ments, this is expected to raise both 


|the quality and quantity of fibre 
| from the mine, Mr. Penhale reports. 


In 1955 a new record for sales, | 
i waS was confined to company’s operat- | 
achieved by company, President A.| ing properties but showed an over- | 


More | 


| 


Diamond drilling during the year | 


all increase over 1954. 

extensive drilling is planned this | 

| year. 
Further work on mapping the 


geology of company’s 


| properties was accomplished at the | 
mained strong and any shortage of: 


supply in certain grades proved to) 


The slight decline in | 


sales to the asbestos textile industry, | 


noted in company’s 1954 report, did 
not continue during 1955 with the 


King mine and as a result, ore re- 


serves at that property have been | 


increased. 
tion of ore in 1955, company’s total 


_reserves are now calculated at 122.9 


result that requirements for spin-| million a year earlier. 


ning fibre were at a normal level | 
again. 


Company’s Workmen’s Compen- 


Demand for medium-length | sation Equilization Reserve was re- 


fibre and for shorts was strong | stored to earned surplus and cur- | 


throughout the year. 


Markets for company’s products been made to general reserve. 


did not change significantly, though 
shipments to South America de- 
clined because of lack of dollars. 
In the European countries, 
ticularly West Germany, require- 
at a comparable level though com- 
petition from other areas was keen. 
In the U. S., the major market, the 
high level of business activity more 





than sustained the normal level of | 
demand for all grades and this situa- | 
| tion is expected to continue through- | 


out 1956. 


At company’s King, Beaver and 
British Columbia mines, production 
was at capacity. 


| rently a transfer of $3 millions has 


Of 
the $875,376 increase in inventories, 


$439,470 was attributed to asbestos 
‘inventories and the balance to ma- 


par- | terials and supplies. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1955 


Net earnings $7,881,742 
Less: Deprec, 966 656 
Expl. exp. 10,807 
Taxes ... «» 1,717,000 
Amort. prepd. exp. ee 148,100 
Net profit 5,039,169 
Less: Dividends ..... 2,880,000 
Surplus for year ... 2,159,169 
Note (1)- 


1954 
7,548,941 


2 116.918 


| normal rates on plant in operation and, 


The Vimy Ridge | 
' mine was closed down in February 


for tax purposes, 

new facilities. 
Note (2)—For tax purposes in 1955, $2,- 

830,000 depreciation in excess of amount 


maximum rates on all | 


| recorded in the accounts, has been claim- 














St. Michael Opens 


Good Ore in Drive 
At First Horizon 


What the mine management 
terms “good ore” has been entered 
by St. Michael Uranium in cross- 
cutting to the ore zone at the first 
level, officials advise. 

Two rounds across the zone are 
stated to look like very good ore 
and visible pitchblende is in evi- 
dence. This suggests that an ore 
width of at least 14 ft. is indicated 
at this location. 

Officials point out that the cross- 
cut drive did not enter the ore 
zone at a place where drilling had 
given particularly favorable re- 
sults. The first look at the ore 
zone underground is thus stated 
to suggest that significant values 
may be attributable to cross-frac- 
turing. which wouldn’t necessarily 
be fully reflected in preliminary 
surface drilling. 


New Gas Deals 
Aid Trans-Canada 
At F.P.C. Hearing 


Recent signing of contracts for 
purchase of an additional 100 
million cu, ft. of natura] gas 
daily places the entire Trans-Can- 
ada Pipe Lines-Tennessee Gas 





Transmission project in a much 


stronger tactical position in the 
current pipeline hearings in 
Washington. 





The recent gas deal with The | 


California Standard Co., Calgary, 
assures Trans-Canada of bulk of 
its gas to meet pipeline require- 
ments. Last December Trans- 
‘Canada President N. E. Tanner | 


| announced that the company then | 





had signed contracts for more | 


than 80% of its gas requirements 
The gas will come from four Al- 
berta fields: Princess, Nevis, 
Homeglen-Rimbey and Gilbey. 


Trans-Canada has an Alberta. 


permit to export 183 billion ¢ 2. ft. 


of gas annually, with a peak daily 


ft. 
line 


quantity of 620 million cu. 
through its proposed pipe 


‘from the Alberta-Saskatchewan 
| border to Eastern Canada. 
‘company | 
‘sell to Tennessee Gas Transmis- 


The 
also has a contract to 


sion Co., at Emerson, Man., 200 
million cu. ft. of gas daily. 
Tennessee and its subsidiary 


‘|handle Eastern Pipe Line might | 
be refused permission to export | 
.an additional 15.5 billion cu. ft. of | 
U. S. gas annually to Union Gas | 
Co. of Canada was only a recom- | 


i 


(Commission for 


2.7 Billion Bbls. New Peak 


For Canada’s 


A record total of over 2.7 bil-| 


lion bbls. of proven oil reserves 
is reported for Canada at the end 
of 1955 by the Reserves Com- 
mittee of the Canadian Petroleum 
Association. 

The actual total — 2,756,619,000 
bbls. — represents an increase of 
nearly 341 million bbls, over the 
2,415,945,000 bbls. of the preced- 
ing year, and was after produc- 
tion of 129,907,000 bbls. of oil 
during the year. 

CPA thus estimates that some 
470 million bbls, of oil was placed 
in sight last year. 





Oil Reserves 


Of the year’s increase of 340.7 
million bbls., Alberta and British 
Columbia accounted for 280 mil- 
lion bbls. . 


Manitoba had a slight edge on 
Saskatchewan with its reserve in- 
creasing 16.1 million bbls, to 45.2 
million bbls. while Saskatchewan 
reserves showed a 14.5 million 
bbl. increase to 236.9 million bbls, 


A surprise of estimates was a 
doubling of reserves allowed for 
the Northwest Territories to 53.7 
million bbls., presumably all in 
the Norman Wells field. 





How Inland Natural Gas Co. 
Will Serve South Interior 


Inland Natural Gas Co, plans 
to purchase gas from Westcoast 
Transmission Co. and distribute 
it in the B.C. interior. It pro- 
poses to construct a lateral 
transmission line to bring nat- 
ural gas to the Okanagan Valley 
and communities in Southern 
B. C. 


A series of relatively short | 


laterals is also to be built to 





Gas Import Ban 
Would Curtail 


Union’s Program 


Recent announcement that Pan- 


mendation to the Federal Power 
its final review 


and decision. 


Counsel have the right to file 
exceptions to the examiner’s re- 
port, within 20 days, and the 
Commission will be asked to hear 
oral argument on the application 
before the final decision 


' reached. 


| Midwestern Gas Transmission Co. | 
currently are seeking a permit, 


'from the Federal Power Commis- 
| sion in Washington to import the | 


| gas. Tr ans-Canada as an interven- 
‘or on behalf of Tennessee and 
Midwestern, is appearing before 


Allowing for consump-|the hearing outlining its natural 
| gas supply. 
_million tons compared with 117.8 | 





Since the acquisition, four Pem- 


‘bina wells in which company has 


75% interest and two in which it has 


| 85% interest have been successfully 
| completed as producers, 


increasing 
company’s production to more than 
1.1 million barrels yearly. Company 
is currently drilling four wells in the 
Pembina area and 30 exploratory 
wells are scheduled for drilling in 
1956 

Terming the operation of com- 
pany’s Sarnia, Ont., refinery as 
“very satisfactory,” Mr. Rea reports 


Oe tog | throughput of Canadian crude of 
2,175,000 | about 7.36 million barrels in 1955 


exceeded 1954 production by over 


Daily throughput in December 


| -Due to changes in tax regula- |reached 25,000 barrels per day and 
tions, depreciation in 1954 was charged at | 


with the completion of a current 
expansion program, this figure is 
expected to reach 30,000 barrels 
daily some time this year. 

A new carbon-monoxide steam 


“Tf, however, the 


into new markets 
which are awaiting natural gas 
service. Under the circumstances 
such expansion probably will 





is | 


commission | 
finally refuses the export permit,” | 
‘said Thomas Weir, vice-president | 
and general manager of Union| 
Gas, “it will mean postponement 
of expansion 


service Prince George, Quesnel, 
Williams Lake and neighboring 
districts. Franchises are being 
sought by the company for dis- 
tribution and retail sale of the 
gas in the populated areas along 
the route of its own lateral 
transmission line and along the 
route of the Westcoast Trans- 
mission Co.’s line. 


Inland proposed lateral trans- | 


mission line will tap Westcoast 
Transmission Co.’s main line at 
Savona on the western shores 
of Kamloops Lake and will 
reach 


southward through the| 











| 


Okanagan Valley making natur- | 


al gas available to the communi- 
ties and industries along 
route. 

A franchise has been intel! 
with Penticton and negotiations 
are in progress for Kelowna, | 
Vernon, Trail 
munities. 
of 1957 
the transmission 
tion of natural gas in the prov- 
ince. 

Two Inland subsidiaries. Ca- 
nadian Northern Oil & Gas and 
St. John Gas & Oil, are stated 
to own substantial 
natural gas while two other 
companies, Peace River 
mission Co., and Grande Prairie 
Transmission Co.. 
sion lines. 


have to await arriv ary of Alberta 
gas. We had hoped to be able to 
build up these markets wel] in 
advance of that.” 





| 


its | | 


} 


| 


and other com- | 
Inland expects by fall | 
to be engaged in both) 
and distribu- | 


reserves of | 
rrans- | 


own transmls- | 


March 17, 1956 
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is chea ey joint account 
amalgamate 
MININ here 
Letter No. 695 (65c) has shown the trend We ~y AA 
MARITIMES 
in the vicinity of the 
EXTRACT FROM MARKET R No. 706 (Mar. 17, 1955) 
past 
since they were strongly recommended in 695 at te 
These 
a 
of about $3.50. (Maybe Y ms stickies Ee out here but I have 
certain situations he believes in.)” 
M MARKET 


“Stock Market News & Comment” 
EXTRACT FROM LETTER No. 705 (Mar. 1955 
“In the er metal = , BATH- 
g and will an 
probab ter on an 
This Company, a # with 7 , has er 
BRUNSW ICK M & 5S locations’. In addition I hear these Com- 
tremendously important 
LETTE | 
“I am delighted with the action of BATHURST and MARITIMES | 
Letter 
in Letter No. 700 at 1.10 and in my last Letter at $1235. | 
| 
done it before many times and s think an investment adviser | 
EXTRACT FRO LETTER No. 708 (Mar. 3ist, Bags! 
Mines situation, w | 
| 
| 


say about 
URST and neeeage G Cos. at tin eve 
Letter No. 700, Pe ne gee ae $F hy - in 
areved account) a to of 11 grou gt An _— 35.400 
panies ar are acquiring @ copper property 
MINING (joint companies) over the few ay! mon 
stocks sold at $1.90 and I still say buy them for an ob 
“isn’t worth his salt” unless he goes on record and “all out” on 
“The BATHURST a pos Ted oa ‘ad 


and 

“scooped” on their a on 
$1.35), have been fantasticall tions! Cur- 
rent price $2.60, enroute to 0 and u up. Th Fy of both 
Companies have just received an additional $1,500,000 
their mine at Tilt Cove, into production.” 
EXTRACT FROM MARKET R No. 731 (Sept. 30, 1955) 
“With reference to my 4 choices for possible winners to the $10 
class in my last Letter—one client has complained that I didn’t 
mention BATHURST and MARITIMES as ely candidates. In 
answer, I can only say that as they are joint owners of a ve 
big cepper mine in Nfld.—the chances are these stocks will indi- 
vidually, only go to $5 a piece. They are obviously buys around 
$2.10 and are strongly recommended as relatively sure winners 
for the above price with reasonable patience.” 

EXTRACT FROM MARKET LETTER No. 735 o- 27, 1955) 

“In Newfoundland, BATHURST &, MARITIMES, in addition to 
bringing their big tonnage copper ‘property into production, are 
= some exploratory drilling in new locations. These stocks 
can be classed as ‘for sure.’ Don’t be inveigled into selling them 
for some ‘fly b mA pe eee. 

EXTRACT FR LETTER No. 740 (Dec. Ist, 1955) 

“BATHURST MINING and MARITIMES are making an amal- 
gamation on a share for share basis. This is a logical step as their 
widespread mining interests are all held on a joint basis. The 
new Co. MARITIMES MINING CORP. LTD., is of course, a 4 
Star Rating and one of the surest winners I know of with reason- | 
able patience.’ 

EXTRACT FROM MARKET LETTER No. 743 (Dec. 30, 1955) 
“MARITIMES & BATHURST MINING can announce double 

previous indicated tonnage of 5 million tons of 2% copper at 

their Tilt Cove property (these stocks are ‘for sure’—buy ‘em as 
rime recommendations today—$2.35). 

EXTRACT FROM MARKET LETTER No. 744 (Jan. 7, 1956) 

“I particularly favour MARITIMES for near term action. The 
MARITIMES “A” warrants expire in June and the “B” warrants 
expire in Sept. 1956, giving owners the right to buy MARITIMES 
stock at $2 a share—seem excellent mediums for profitable trad- 
ing, if bought in the 70-5 cent range. 

RECENT MARKET PRICE OF MARITIMES MINING . $4.20! 
REC ENT MARKET PRICE OF MARITIMES WARRANTS 2.70! 
It is “follow-up” recommendations such as this which make big 
market profits for our clients 

Trial Service $5.00 (10 Issues) -——— = — = 
BARTELLS & SCOTT LIMITED, 
Securities Advisers 
80 Richmond St. W., Toronto, Canada. 
SUBSCRIPTION RATES: $15.00 for 25 issues: $30.00 for 50 issues; 
$5. ead Trial Service only (10 issues). Airmail Service to distan 

ONS. 

enclose my cheque for the sum of $ 
of your Weekly Market Letter Service, 
Comment.” 


to finance 


for issues 
“Stock Market News and 


A subscription entitles you te confidential advice on your stock holdings. 
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DRILLING STARTS AT NEW | 
CHIBOUGAMAU PROPERTY 


NORANDA 
MOLDING) 


M*e KENZ/E ; 
GRANDINES 

Chibougomou 
Townsite | 


| 
." 


té: NEW ROVAAN 


OBALSKI! 





} 
yriou 


oO : 
oF 
‘ i A of 


and its serviceable machinery and | ed, and $482,733 (net) 1955 pre-prod. and 


, | div. expend. Normandie Mine, was 
‘equipment transferred to other} claimed as a deduction; net tax saving of | Canada — was recently installed at 
| mines. 


| opemista ¥ UP ~ 
At the Normandie mine, $835,000 has been deferred. |the refinery at a cost of $500,000 


NEW HARRICANA 
| tune-up operations were commenced "Giseden: ined and ~~ me | | both to recover heat normally lost 
| in gr but + — = _ ‘* 1.00-+-0.60 1.00-.0.25 | to the atmosphere and to reduce air 4 &/v ¥ 
‘reach commercial scale unti e 


| pollution. A new refinery office 
Se {2!). Additional dust filtering units CORNSSNSSS SALANCE |and plant protection building is 
As at Dec, 31: 1955 


, . | under construction. 
Accts. rec, less res... 1.384844 *1'398.835 | In 1955 company’s sales volumes 
Inventories: 'reached a record total of 314 mil- 
Area oe pot 0 eee | | lion gallons, an increase of 42 mil- 
Total curr. asseis gt lion gallons over 1954, the largest 
Prep. exp.§ ......++0. 279,843 | increase ever attained by the com- 
| Work. comp. fd. oo ua | pany in a single year. | 
| Preprod, & dev. exp. . 2.517.722 3,235,541 During the year 200 new retail 
| Fixed assets* 16,074,754 14,336,981 | outlets were opened and the cur- 
| Peat sarseeee priser “— oa /rent year’s budget calls for opening 
| Accts, & bills pay. .. 1,292,103 1,767,165 | of further new outlets. 
ge Op ee 1,974,105 °,162'873 Auditors note that though com- 
2,807,000 2,180,000 | pany owns 51.5° of capital stock 
to.oon'py9 | Of Amalgamated Oils Ltd., (in 
5.512.714 | liquidation), no adjustment has been 
1,000,000 | made to take up company’s portion 
of oy os5 | Of this subsidiary’s profits for 1955. 
| During the year company introduced 
'an employee stock ownership plan 
| which could result in the issue of 
| about 27,000 common shares on July 


6,615,863 4, 96. 273 1, 1957 at a price of $18 per share. 


&Shown in curr. assets in co’s repo 

Working capital . 
an CONS INCOME ACCOUNT 
Oil Years Ended Dee. 31: 1955 1954 


CANADIAN OIL COMPANIES | Net income .......ee. 10,654,040 8,411,085 
LTD. consolidated net profit for} Less: Deprec, res. .... 4,381,481 3,504,779 
1955 was $2,805,828, higher by 52.1% | Int. & | 
than the profit of $1,845,124 in 1954.) 4,0 /P..Noe “Poses 

Highlight of 1955 was the acquisi- pe protit, ceeagueuen 
tion of Anglo-Canadian Oil Co. | bess: Pre divas, 
which was the final step in making | ohne ne sean ape 
company fully integrated, President | Nete — Additional depreciation was 
W. H. Rea says. The company, | one tor ae uae deferred or i038" 

which has been maintained intact, | 941,191 and for 1954 $1,258,809 which may 

constitutes the producing depart- | be payable in future periods. 

ment of Canadian Oil. | Times Fixed Charges Earned: 

| During the year, company redeem- aioe aaetee” He Sa 
— —|ed five classes of funded debt re- | Earnings per Share and Dividend Record: 
| placing them with a single issue ogee oa a 
of 4% debentures in the amount of Paid 15’ 5.00 5.00 
| $42 millions. This issue also pro- Paid (4% 4.00 4.00 
'vided nearly $10.4 millions in cash} Common 1.30 + 
required in the purchase of Anglo- es 7 
Canadian and some $2.3 millions for 
general corporate purposes. 

Company’s issued common stock 
| Was increased by 795,593 shares dur- | 
_ing the year of which 539,911 shares | 
| were issued to Anglo-Canadian in 
| part payment for the assets of that. 
company. Some 255,682 shares were | 

issued largely for cash through the 
exercise of warrants. These trans- sous 
| actions bring the number of com- | ,, Total curr. Hiab. 

. | Funded debt 
mon shares outstanding to 1,805,553 | Inc tax res. .. 

as at Dec. 31. | Mtge. pay. & def. 

In addition there are warrants Capita nes stenbset 
_ outstanding for 425.158 shares, exer- | surplus . rs 
|cisable at prices ranging from $16 | sAfter deprec. ‘of .. 
| tea ge a period extending to | Working capital 17,766,532 8.905.620 

At the year end, company’s work- | ENDEAVOUR MINING has ar- 
ing capital was nearly $17.8 millions. | ranged for transferring a drill from 

In acquiring Anglo-Canadian Oil,|; Lake Waconichi to its newly- 
the company acquired an interest | acquired property in Davausiere 
in 172 wells producing 3,000 net twp., Chibougamau, north of Chi- 
barrels daily as well as interest in | bougamau Explorers. Two sulphide 


generator — the first of its kind in 


FLEETWOOD YELLOWKNIFE 
MINES LIMITED 


85 Richmond Street West 
Teronto, Canada 
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1,442,344 
1,659,075 
8,589,968 

154,878 
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1,322,783 
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THE PARAGON Vent 


ISSUED REGULARLY AS PART 
OF THE SERVICE TO OUR CLIENTS AND 
CORRESPONDENTS MAY BE OBTAINED UPON 
REQUEST WITHOUT OBLIGATION —— 


























Total curr. liab. .... 
| Deferred tax credit .. 
Work. comp. res. .... 
| Gen. reserve 
| Capital stock 
| Distributable surp. ... 
' Earned surplust ... 
*After depl., depr. 
tAfter trans. to 
gen. res, of 3,000,000 2,000,000 
tRes. for cap. expenditures, Mkt. value 
| In 1954 $502,800. 


13,000,000 
5,912,714 
1,000,000 

-. 4,366,286 
- 15,003,321 


STURGEON RIVER MINES LIMITED IN CHIBOUGAMAU 


is moving a drill to its Chibougamau property, to examine an anomaly considered important following 
a magnetometer survey. 


Write or Tele phone 


SE 


INVESTMENTS LIMITED ® 


SPECIAL/Z 





The drilling will be done on a contact which on 
adjacent properties has given high copper 
values in drill results. 





STURGEON RIVER 
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1,383,731 
2,083,000 
2,805,828 

450,000 


1,371,152 
1,690,000 
1,845,124 

450,000 





The contact extends for over a mile and 
a half on the Company’s property. 


NEW 
wHARRICANA 





ING IN CANADIAN INVESTMENTS 





SUITE 702 ¢ 357 BAY STREET, TORONTO 1, 
ONTARIO, CANADA 
TELEPHONE EMPIRE 3-9233-4-5-6 








4 
/ TOWER 
MINES 


With over $600,000 in the treasury the 
Company is in a position to thoroughly examine 
this property in an area which is developing 
rapidly into a major Canadian Copper Camp. 
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STURGEON RIVER 


Mines Lemereoso 


CHIBOUGAMAU COPPER AREA 
Quebec 
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Notice to the Unregistered Shareholders of 


OLD SMOKY OIL & GAS 


LIMITED 




















STURGEON RIVER MINES LIMITED IN NEW BRUNSWICK 


is going into production on a property of 233 claims in the Petit Rocher Nord section of New Brunswick. 
Shaft-sinking is currently underway to open up some 520,000 tons of ore of better than $20.00 gross 
value in silver, lead and zinc outlined by diamond drilling. Conditions are considered excellent to add 
substantially to this orebody once shaft-sinking has been completed. 


BALANCE SHEET 
1955 1954 
cate . $1,993,250 $754,591 
Accts. rec. less 8.314.964 6,208,674 
Inventories . ya mpeg 12,929,733 
Total curr, assets .. 19.892 998 
Investments* ; 956.400 
Misc. assets 
Fixed assets® ...cee. 
Total assets ......;- 
Accts., etc., Day. ccees 
S.f. —— 
Taxes pay. 


| CONDENSED CONS. 
As at Dec. 31: 
a.) Se 
res 





3. 818.048 
771 37,501,888 | 

91, 568, 217 62,169,334 
7.065.149 9,807,080 | 
760,000 
420,298 
10,987,378 
28 758.500 
1,140,000 





Unregistered shareholders in possession of Certificates 
NOT in their own names are requested by the Company to 
send the certificates to the Company’s Transfer Agent 


GUARANTY TRUST CO. 


70 Richmond St. West. Toronto. Ontario 


961.901 
8,027,050 
42,000,000 
2,200,000 


The original gold property with its shaft down to 2100 feet and substantial ore development 


is held in reserve pending favorable conditions for gold mining. 
1,062,283 
30,561,713 
7,717,171 


21'193 284 


1,233,917 
13,982,772 
6,066,767 
17,443,389 
3,900,000 2,600,000 


With $600,000 in the treasury and additional funds available through the parent Company, 


for registration into their own names. An important an- The Coniagas Mines, Limited, Sturgeon River is actively seeking out other properties of merit. 


nouncement is about to be released concerning the Com- 
pany’s current mining and oil development, 








% All maps are drawn from information believed to be reliable but individual ownership and exact location are not certified. These 
maps are not to be reproduced in any manner either in whole or in part without the written permission of W. Langridge, Jr., 
President, Langridge Ltd. 


If you comply with the above request your name will be 
included on the Company’s records and you will receive 
the complete details. 





OLD SMOKY OIL & GAS LIMITED 


133 Sixth Avenue East 
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900,000 acres of undeveloped leases 
and reservations equal to about 400,- 
000 net acres. By the year end, these 
figures were increased to over one 
million gross acres or 460,000 net 
acres, 


A, ently, te OO nine. 





zones are reported. Low copper 
values over 30 ft. are reported for 
the latest hole on the main property 
adjoining Opemiska. A geophysical 
survey is under way on a gabbro 
zone. 
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STURGEON RIVER MINES LIMITED 


330 BAY $T., TORONTO 
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Mr. Erie F. C. Brackman, Canada 
Safeway Ltd., Vancouver, B.C. 


“The quality of color advertising 
in Weekend Mavrazine is remark- 


ably good.” 


Mr. Gus Kyle, Kyle 
Bros. Sporting 
Goods, Calgary, 
Alta. 


“Advertising in 
Weekend is good 
because all class«s 
read it,” 
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Mr. George Tait, Carrington Lum- 
ber Supply, Sudbury, Ont. 


“Brand name advertising in 
Weekend brings us many cus- 
tomer inquiries. 


Mr. Lew MacDonald, MacDonald's 
Ltd., Victoria, B.C. 


“Advertising in Weekend is good 
because more people read Week- 


Retailers have high regard for WEEKEND Magazine. We 
talked to them in their own stores. 


One reason for this is that WEEKEND Magazine, as part 
of the week-end editions of their own daily newspaper, 
shares the local confidence and acceptance of that news- 
paper. It is a regular reading habit in the retailer’s own 
community. It stirs up buying action amene the retoler 
own customers. 


~ 


Retailers also told us that they enjoy reading WEEKEND 
Magazine themselves. They praised the excellence of the 
color advertising, particularly those retailers selling prod- 
ucts requiring the impact of full color. 


WEEKEND?’s coast-to-coast circulation is 1,450,000 a 
whopping 500,000 more than any other publication in 
Canada. It is the largest single magazine audience ever 
assemhled: in Canada to which vou can tell vour story in 
color or monotone. 


WEEKEND Magazine not only has the largest circulation 
of any publication in Canada, it also has the lowest color 
page cost per thousand in the English field. That’s another 


1,450,000 
NET PAID CIRCULATION 


The biggest single selling force in Canada 
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Mr. Ben Morris, Royal Stores Ltd., 
St. John’s, Nfid. 


“Weekend advertising is a hig 
help to local firms.” 


Straight from the Retailers 


reason why WEEKEND in 1955 topped all other maga- 
zines in advertising dollar volume — for WEEKEND is 
the top-value buy in the magazine field in Canada. 
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The Prancing Prosperity 
of Canada’s West Coast 


eA $220 million plant expansion program in the pulp and 
paper industry. 


e First full year’s construction on the $152 million Westcoast 
Transmission gas pipeline. 


e Record exploration and development program getting under 
way in the Peace River gas and oil fields. 


e One of the biggest prospecting drives in the Province’s color- 
ful mining history. 


e A stepped-up flow of foreign capital into the province with 
U. K., German, French and Italian moneys leading the parade. 


e A $100 million road and railway building program. 


e An $85 million power development program. 


e Further $55 million expenditure on the expanding aluminum 
development at Kitirmat-Kemano. 


e $15 million construction program on the province's first two 


major chemical plants. 


That’s what’s going on and planned in British Columbia today. 

The buoyant mood of West Coast businessmen is based, not on dreams, 
but on solid, dollar-shaped reality. This on-the-spot report by Financial 
Post staff writer W. L. Dack, outlines the economics of their optimism. 


By W. L. DACK 


This West Coast country abounds with 
natural resources. It’s a bold, rugged land, 
its potential still largely untamed. 


Power, minerals, petroleum and forests 
are the “big four” now writing the future 
growth pattern of the province ... and 
writing it in multi-million dollar projects. 


Government — with a new boldness of 
concept — is directing record capital outlays 
to push communication and transportation 
services into all parts of the country, to 
facilitate the big undertakings, bring a new 
degree of cohesion to the province and all 
that is taking place therein. 


Foreign investment capital, more aggres- 
sive now than at any time since end of 
World War II, has eager eyes on the fast- 
developing B. C, scene, 


U. K., German, Swiss, French, Italian, 
Belgian, interests all see investment oppor- 
tunities developing here that couldn’t be 
paralleled anywhere else in the world. 


Several have already taken their first 
investment steps. New multi-million dollar 
plants have recently been announced for 
manufacture of asbestos products (Italian), 
cement (French), A new steel pipe mill is 
now being operated .by German interests. 
The former Anglo-Iranian interests (now 
British Petroleums) have just paid out a 
record $1.3 million to the B. C. government 
in return for petroleum rights on some 
750,000 acres of ground in the Peace River 
district. 

Some other 
ments: 


important growth develop- 


Entrance of natural gas into the energy 
pattern of the province; extension of the 
Pacific & Great Eastern Railway deep into 
the petroleum and grain-growing areas of 
Peace River; an $82 million roads program 
that could help open up some of the most 
highly potentia] mineral areas in Canada. 

In the big copper rush to the Highland 
Valley area, the big question is whether 
the red metal is there in sufficiently con- 
centrated volume to justify multi-million dol- 
lar mining operations, This summer’s work 
should provide the answer. 

Oil has already been found in the Bound- 
ary Lake district of Peace River. Hundreds 
of miles of land right up to the Northwest 
Territories is considered potential oil coun- 
try. Practically all of the Northeastern 


corner of the province has now been taken 
up with virtually every major oil company 
on the continent getting into the picture. 


New money is pouring into the lustily- 
growing pulp and paper industry. One of 
the most significant trends during the year 
has been the spectacular incursion of big 
U. S. paper organizations into well-estab- 
lished Canadian firms. This tells its own 
story about the future potential of the 
industry. 


At the moment, no other region can match 
the expansion pace of the B. C. pulp and 
paper industry, Eight companies are plan- 
ning to spend more than $216.5 millions over 
the next five years on plant modernization 
and expansion, This follows on expenditures 
of close to $150 million over the past five 
years. The next few months could see 
definite commitments on still more new 
mills: probably one in the Kitimat area, 
another for the interior and one for the 
West Coast of Vancouver Island. 


Total forest industry production last year 
of $580 million represented 40% of the value 
of B, C.’s total production from all sources, 


Effects of Gas Pipeline 


As far as the next two years are concerned 
the construction of the 650-mile, “big inch” 
natural gas pipeline from Peace River field 
down through the province to a point on 
the international border will probably exert 
a greater influence on the economy than 
any other single undertaking. Nearly half 
of the $152 millions to be spent on the line 
will be paid in wages to the 2,000 or so 
British Columbians who will be directly 
employed on this project. 


Besides this B. C. Electric Co. and Inland 
Natural Gas—the two large distribution 
companies which will sell the gas in the 
populous Lower Mainland and Okanagan 
Valley markets respectively —will be en- 
gaged in $20-$30 million programs of their 
own. 


A 70-well gas drilling program in the 
Peace River field by Pacific Petroleums and 
associates to build up sufficient gas sup- 
plies to meet the pipeline requirements will 
pour another $50-$60 millions into B. C.’s 
mounting development picture. : 


A unique $18 million gas rrocessing plant 
to clean the gas and remove liquid hydro- 
carbon byproducts will also be built near 





Cheques Cashed (§ mill.) 

Rail Freight Loaded in B. C. (000 tons) 

Employment Index (1949: 100) 

Value of Exports Through B. C. Ports 
($ mill.) 

Imports ($ mill.) 

Power Consumption (000 kwh.) 

Gasoline Consumption (000 gal.) ... 

Life ins. Sales ($ mill.) 

Value of Building Permits ($ mill.) . 


1955 
12,800 
14,000 


5,940,000 
250,000 


1954 
11,956 
12,359 

106.2 


1952 

11,140 

11,700 
106.7 


1945 
4,416 
8,399 

87.5 

720 692 

338 

5,209,683 

220,679 
198 
164 


678 

342 
4,457,298 
191,532 
160 

94.3 


272.9 
113.3 
2,788,557 
87,164 
58 

24.7 


230 
235 


Fort St. John in the gas field. It will be an 
important producer in its own right turning 
out more than enough sulphur to take care 
of the province’s entire demand as well as 
substantial supplies of natural gasoline, 
diesel oils, propane and butane, 


Once the natural gas starts flowing through 
the pipeline in fall of next year the provin- 
cla] government coilects a 15% royalty on 
the gas as it comes out of the ground. 
Further royalties will come from the by- 
products. 


But these are just the immediate benefits 
from gas. The others—the certain estab- 
lishment of new industries based on by- 
products, on fine temperature’ controls 
possible with this type of energy — these 
could in time have more far-reaching results 
for the province, 


Abundance of Low Cost Power 


The availability of an abundance of rela- 
tively low-cost hydro-electric power is play- 
ing a major part in the development of 
B. C.’s integrated mining and smelting 
industries, its forest industries. 


Hydro electric power brought the giant 
Aluminum Co. of Canada with its fast- 
expanding Kemano-Kitimat project to the 
West Coast. It promises to bring another 
major electro-smelting project — that of the 
Frobisher ~ Quebec Metallurgical Industries 
interests —to another undeveloped power 
source on the West Coast (that of the Naas 
River basin). Two major VU. S, aluminum 
companies with broad expansion programs 
under way have looked appraisingly at this 
same West Coast power potential. 


There are six major undeveloped hydro 
power sources on the West Coast capable 
of developing close to nine million h.p.— 
more than four times the total presently 
developed in the entire province. In view 
of the rapidly dwindling supply of large 
untapped hydro power sources on the contin- 
ent and industry’s insatiable appetite for 
certain metals, it is not far-fetched to envi- 
sion development in time of every one of 
these sources by multi-million’ dollar 
electro-metallurgical and/or electro-chemical 
projects. 


These could be huge developments to 
which the ores of the world would be trans- 
ported by ocean shipping for smelting and 
refining. Each project would support its 
own town or city and a group of satellite 
industries. 


At present, installed hydro stations produce 
a little less than one-tenth of the province's 
estimated 25 million h.p. potential, Despite 
an almost continuous expansion program 
since end of World War Il—a program which 
has already given British Columbians the 
highest per capita horse-power installations 
of any province — the major power compan- 
ies are all pushing forward with their big- 
gest projects yet. 

Here is a good reason why they should: 

—The big B. C. Electric Co. estimates 
that if present rate of growth is maintained 
electricity demand in its Lower Mainland 
area wil] double within next six years. 


—B, C. Power Commission — the govern- 
ment - owned power organization — sees 
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949 000 


Forest Industries 
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$823 million 
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12.5 million hp. 
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$700 million 











% Figures on British Columbia's future growth are taken from the B.C. Government's sub- 


mission to the Royal Commission on Canada’s Economic Prospects. 


In the period 1955-75, 


an estimated $2.9 billions will be spent by provincial and municipal governments on roads, 
hydro, government buildings, bridges, railways and institutions, 


power requirements of its entire system 
doubling within the next three years. 
That's why the two power giants have 
projects totaling some $85 millions either in 
the advanced blue print stage or under 
construction. 


Aluminum Demand Pushes Growth 


The tremendous world demand for alu- 
minum ig pushing the Aluminum Co, of 
Canada on its fast-expanding Kemano- 
Kitimat program about half-way up the coast 
of B.C. Alcan is now well launched into 
an additional $190 million capital program 
that will boost aluminum capacity to 330,000 
tons annually by 1959. 


Unless there is a major change in economic 
outlook before then management will likely 


we have in this province. We must provide 
the access highways to development.” 


A record $82 millions has been earmarked 
for the road building program this year. 
Over the next 10-year period expenditures 
to improve and push roads to all parts of 
the province is expected to be in the neigh- 
borhood of $1 billion. 


Roads are being pushed into B. C.’s 
promisingly rich northland; into the spread- 
ing gas and oi] fields in the Northeastern 
part of the province; a road is being pushed 
from Stewart Lake northward to Telegraph 
Creek to hitch up with the Alaska Highway; 
another road will connect Kitimat with 
Terrace Bay and via Highway 16 to Dawson 
Creek to connect with the lengthening Cari- 
boo highway, the main north-south interior 
artery, B,. C.’s section of the spectacularly 


some of these showings will prove of com- 
mercial value. 

Consolidated Mining & Smelting, one of 
the world’s largest lead-zinc producers, is 
currently operating at peak capacity. If 
current high prices hold for both metals 
there is little doubt that 1956 will prove 
another record year both for the company 
and the B.C. mining industry. 

The pushing of a road through the wvir- 
tually inaccessible country north of Stewart 
Lake to join up with Alaska Highway will 
open up some of the hottest prospecting 
country in the province. Not only that but 
it will vastly improve the economics of 
B. C.’s_ big asbestos producer — Cassiar 
Asbestos Corp. 

At the moment all Cassiar shipments have 
to travel north to Alaska highway and then 
out to an ocean shipping point at Skagway, 





They Think and They Plan Boldly 
In This Resource-Rich, Untamed Land 


keep right on expanding until maximum 
capacity of 550,000 tons annually is reached. 
This is roughly equivalent to the entire 
production rate in Eastern Canada right now. 

It has been clearly evident to Alcan 
planners that hand in hand with their unique 
electro-metallurgical undertaking had to go 
a bold, far-sighted program in planned com- 
munity living. A city had to rise in the 
wilderness that offered even more than the 
average in the comforts of modern living. 
Right now Kitimat is a proud, fast-growing 
community of 9,000. 

This year combined company, residential, 
utility services construction will total around 
$53 millions. 


Kitimat can become the third or fourth 
largest city in the province within the next 
ten years. By the time the smelter has 
been pushed to a capacity of 550,000 tons 
a year Kitimat’s population could have 
grown to 30,000 - 50,000. ! 

One of the most urgent requirements in 
any large-scale industrial development pro- 
gram such as is gathering momentum in 
B. C. today is construction of more extensive 
and better transportation facilities. 


How They Expand Transportation 


“We must take the wraps off B.C.,” a 
top highway official told The Post recently. 
“We must see and let other people see what 





scenic Trans-Canada highway is being pushed 
with new vigor this year. 


The northerly and southerly extension of 
the province’s own Pacific & Great Eastern 
Railway will link two-thirds of the northern 
hinterland of central B. C., by the shortest 
route, with the Lower Mainland. 


The important result of the P. G. & E. 
extension to Dawson Creek will be the big 
reduction in mileage for marketing agricul- 
tural and petrochemical products. The rail- 
way will cut mileage by 43%, or from 1,225 
miles (via Edmonton) to 727 miles to Van- 
couver. Effective two-way freight between 
the rapidly developing Peace River area 
and the Lower Mainland is expected to 
develop rapidly. 


B. C. is experiencing its heaviest wave of 
prospecting and exploration activity in the 
past 20 years. Over 1,500 mining claims 
have been staked in the Highland Valley- 
Kamloops area with bulk of these registered 
during last few months, The attractively 
high copper price and firm world market 
conditions is putting more and more stress 
on the search for the red metal. Many well- 
established mining firms and prospecting 
groups are making a careful re-assessment 
of old known copper occurrences in the 
province. There is a good chance, these com- 
panies think, that with today’s advanced 
exploration tools and the current high prices 


Alaska. With completion of the Stewart 
Lake road it can be transported southward 
via a much shorter route to any one of 
several tidewater outlets at a saving of 
around $15-$20 a ton in transportation costs. 

During the year the plans for the large- 
scale. electro-metallurgical plants in the 
Atlin-Taku area of the West Coast (Fro- 
bisher-Q.M.I.) were postponed for the time 
being. The interests backing this develop- 
ment have announced the intention of going 
ahead with a smaller project on the Naas 
River, some 300 miles south of the Atlin- 
Taku River. 


Need More Diversification 


Ask any businessman for his chief recom- 
mendations to provincial planners over the 
next 10 years and near the top he'll put — 
development of more diversified industries, 
particularly secondary industries. He’ 
realize, of course, that just by itself this 
skirts the broader issues of high freight rates, 
still relatively small loca] markets. 

There are strong signs that the burgeoning 
B. C. economy is at last starting to attract 
a broad range of new, small industries. New 
cement, asbestos, steel pipe, copper tubing, 
aluminum fabricating plants have all been 
announced in recent weeks. The forest 
industries is being carried forward into 
dozens of more highly processed products, 
eg. hardboard plywoods, veneers, silva- 
chemicals. 





How, Where B.C. Industry ls Growing 





Here Are Projects Completed, Under Way and Planned 


The record new capital investment pouring into 
British Columbia today tells its own story of the high 
industrial tempo, the great future promise, of this 
West Coast province. Industry, government and private 
capital outlays are all at a new high level. 

The mdustrial expansion which got under way sev- 


eral years ago, chiefly in the forest industries, has been 


gathering momentum every year. Now a new wave of 
secondary industries’ expansion has been added to the 
building program of primary industry and government. 
Ail in all this resulted in a record expenditure of $520 
millions in 1955. Of this amount $293 million 
represented building construction and $227 million 
major engineering undertakings (roads, municipal 
services, etc.). 

In the building construction field, residential pro- 
jects were the biggest factors, totaling $134.5 millions. 
In the engineering field $62.7 millions were spent on 
roads, highways and airports; $44.1 millions on electric 
power developments; $40.6 millions on gas and oil 
facilities. 

Vancouver again led all other areas in amount of 
work performed with New Westminister, Burnaby and 
North Vancouver following with a large number of 
projects. 

Some of the major industrial jobs completed dur- 
ing the year were the $6 million steel pipe and tubing 
mill of Canadian Western Pipe Mills; the $2.9 million 
addition to Imperial Oil’s loco refinery at Vancouver; 
the $1.5 million refinery addition of Shell Oil. 

Major engineering jobs included the $2,380,000 
and $600,000 hydro-electric developments of B. C. 
Power Commission at Golden; the $7 million additional 
facilities at the B. C. Power Commission’s John Hart 
development; the B. C. Electric Co.’s $8 million en- 
largement of the la Joie dam to provide additional 
storage for the Bridge River plant. 

This year will see some of the largest construction 
undertakings—both private and government—in the 
province’s history. First full year’s work on the $152 
million Westcoast Transmission gas pipeline will see a 
total of some 2,000 workers engaged on the four sep- 
arate pipeline construction spreads. At the same time 
B. C. Electric will be launching into a total $30 million 
program to distribute gas in the Lower Mainland area 
of the province. As well as converting all present manu- 
factured gas customers to natural gas, the company will 
have to lay hundreds of miles of new gas mains. Inland 
Natural Gas will also be getting under way with a pro- 
gram to bring natural gas to the interior sections of the 
province. 

To prove up sufficient gas to meet pipeline require- 
ments an estimated 70 additional gas wells will have to 
he drilled in the Peace River area. This program will 
he in full swing in the current year. Beside this a 1956 
start will likely be made on the $18 million gas treating 
plant to be built near Fort St. John. 

At the same time the two major power companies, 
in an attempt to keep up to skyrocketing power de- 
mands, will speed up a total $85 million construction 
program to add new power facilities. The Provincial 
(,overnment adopting a new bold concept for the future 
has drafted a 10-year roads program that will cost a 
total of around $1 billion. An estimated record expen- 
diture of around $82 millions will be directed to this 
project in the current year. 


ined 


The accompanying table was prepared by the 
Bureau of Economics and Statistics of the Provincial 
Department of Trade and Industry. It shows industrial 
projects completed in the province during 1955, indus- 
trial expansion under way during the year—some of it 
due to be completed this year — and proposed major 





projects now on the drafting boards. 


NAME & LOCATION 


Cranbrook Sash & Door 
Co. Lid., Cranbrook 


B. C. Power Commission, 
Spillimacheen .... 


B. C. Power Commission, 
Golden-Canal Fiat . 


Kootenay Forest Prod- 
ucts Ltd., Nelson .. 

Lumby Planning Mills 
Ltd., Lumby 


Penticton Sawmills Lid., 
Penticton 

Brackman Ker Milling 
Co., Langley Prairie 

Canada Dry ltd., 
Vancouver 


Canada Packers 
Chilliwack 


Canadian Schenley Lid., 
North Vancouver .. 


Coast Breweries lLtd., 
Vancouver 

Fraser Valley Frosted 
Foods, Ltd., 
Chilliwack 

Hygrade Packers ltd., 
Richmond .. 

Lucerne Milk Co., 
Vancouver 

Vancouver Crumpetry 
Ltd., Vancouver 

Goodyear Tire & 
Rubber Co. lLtd., 
Vancouver 


Jones Tent & Awning 
Ltd., Vancouver 


Western Crests Ltd., 
Vancouver 

Beaty Laminated 
Vancouver 

Canada Creosoting = 
North Vancouver 


Canadian Forest Prod- 
ucts Ltd., 
New Westminster .. 
Pacific Veneer & Ply- 
wood Div. Empire 
Box Co. lLtd., 
Vancouver 


CAPITAL 


INVESTED DESCRIPTION 


85,000 New dry kiln with capacity of 140,000 f.b.m. 
per charge. 


2,380,000 New 55,000-hp. hydro-electric plant sup- 
plying the Coljmbia Valley from Canal Fiat 
to Golden. 


600,000 New 33,000-volt transmission line carrying 
power from Spillimacheen power plant te 


Golden and Canal Fiat in the Columbia 
Valley. 


New dry kiln. 
80,000 


$50,000 New dry kiln with capacity of 60,000 f.b.m. 
per charge. 


50,000 New dry kiln. 
50,000 New warehouse. 
300,000 New bottling plant. 


25,000 Addition of a pickle plant te present food- 
processing plant. 


200,000 New warehouse for distribution of Scheniey 
products. 


90,000 New warehouse and office building. 





Addition to existing plant doubling capacity. 
Addition to plant. 


New dairy. 





New plant. 





New retreading pliant handling ali tire 
sizes. 


450,000 Setting up plant in new location, Resulting 
in increased production, 


20,000 New factory replacing present facilities. 
15,000 Addition to factory. 


Adding pressure-treating facilities for penta- 





chlorophenol treatment of poles, crossarms, 
ete. 


Addition to plant. 


40,000 Addition to sawmill. 


(Continued on page 53) 
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Consulting Engineers 


NIAGARA FALLS, CANADA 
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ANALYTICAL STUDIES, REPORTS 
AND VALUATIONS. 


DESIGN, 


SPECIFICATION AND 


ENGINEERING SUPERVISION OF: 


—HYDRO-ELECTRIC 
—STEAM-POWER 


—DAMS AND HYDRAULIC 
—INDUSTRIAL 


PLANTS 


PLANTS 
STRUCTURES 
BUILDINGS 


—WATER SUPPLY PLANTS 














As others see 


BRITISH 
COLUMBIA 


—_———s 

— - ty — 3 ~ 

=. . ‘. baa es = 
= = = = 
4 — ~ 


An ~. 9 CL 


heslbe,? iy KA NCAR A . 1 
WAAL MWAH AY: 


If you are looking for 
a favourable industrial 
climate— 


W rite in confidence to: 


om . 


— . 
. 
~ e = . 


~ |! « 


ve ‘ 
*+in 


March 17, 1956 THE FINANCIAL POST 50 


“The story of surging 
development in British Columbia 
is colourful, dramatic, 
fast-moving. B.C. now 

leads the country in 

per capita wealth, 
purchasing power and 
production. 

What’s to come? What is 
the outlook for British 
Columbia’s high-stepping 
pulp and paper industry? 
Nowhere else in the 

world is expansion in 

the field proceeding at 

such a pace and in such 
scope as on Canada’s 

West Coast. 

British Columbia has the 
close attention of executives 
across the land. In this 
province, there is more than 
just talk about spreading 
industry over wider areas. 
Decentralization has started; 
biz new growth is reaching 
out from Vancouver, Victoria 
and the lower Fraser Valley. 
Multi-million dollar projects .. . 
are enriching every section 


of the province.” 


Quoted from a statement 
by the Editors of a 
leading Canadian Financial paper. 


DEPARTMENT OF TRADE 
AND INDUSTRY 


PARLIAMENT BUILDINGS, VICTORIA, B.C. 


T. L. STURGESS, 
Deputy Minister 


HON. RALPH CHETWYND, 
Minister 
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in the world and the company 
has far from delimited reserves 
as yet. 

—Another old copper camp 
now attracting a good deal of 
attention is that of Greenwood, 


How Produetion Will Climb 
(1945-1975 — Semi-Long Scale) 





Why B.C. May Str 


Millions 





Some Of ‘Hottest’ *« 


Future Mine News 


“If I was a young geologist 
starting out today I’d head for 
British Columbia.” 

This was the advice given by 
one of Canada’s outstanding 
mining men to a graduating 
class of mining engineers just a 
few weeks ago. 

“IT think over the next few 
years some of the hottest finds 
in this country will be made in 
B. C. and probably ir the north- 
western section.” 

Probably nowhere in _ the 
world has such a potential min- 
ing area as Central and North- 
ern B., C. received so little real 
‘extensive exploration work. 

The reason is the almost im- 
possible terrain and lack of 
communication facilities. 

But all this is being changed 
by the province’s most ambi- 
tious road and rail building pro- 
gram in history. The pushing 
of a road from the potentially 
rich Stewart Lake area north- 
ward to connect with the Alaska 
Highway could help open up 
some of the most exciting min- 
ing territory on the continent. 

Even now B. C. is experienc- 
ing its heaviest wave of pros- 
pecting and exploration activity 
in the last 20 years. Close to a 
record 12,000 mineral claims 
were staked and recorded in 
various parts of the province in 
1955. The figure was just 5,300 
during the previous year. 

The hottest area at the mo- 
ment is the Highland-Valley- 
Kamloops section. Copper oc- 
currences were known here as 
long as 40 years ago. But now a 
number of the big, long-estab- 
lished firms along with a dozen 
or sO smaller, more recently 
formed groups are rushing into 
the area to reassess the copper 
showings in the light of today’s 
high copper prices and improved 
exploration methods. 


1,500 Claims 


Over 1,500 claims have been 
staked in this Highland Valley 
area with bulk being registered 


in the last couple of months. Al- 
most every day is bringing new 
mining faces to the field: ‘The 
fact that at least two well- 
financed groups were prepared 
to spend several millions of dol- 
lars on an extensive surface and 
underground exploration pro- 
gram is lenaing a strong note of 
stability to the whole picture 
and attracting many smaller 
outfits into the camp. Surface 
and shallow trenching work 
and—just recently—deep drill- 
hole news has been most en- 
couraging and hopes are high 
that before summer is out an 
exciting new copper mining 
area will have considerably 
boosted B.C.’s mining stature. 

The present attractively high 
copper price is bringing more 
and more stress on search for 
the red metal. At least half a 
dozen large new mining — and 
one oil — organization have in- 
dicated their intention to jump 
into the exploration picture over 
the next couple of months. 
Many of them will be content 
with a program of reassessment 
of old, known copper occur- 
rences in the province. There 
is an excellent chance, company 
geologists feel, that with today’s 
high copper price and scientific 
exploration methods that some 
of these showings will prove 
commercial. 

While copper is the hottest 
metal at the moment lead and 
zinc are still accounting for over 
half the total mining revenue 
in the province: and Consoli- 
dated Mining & Smelting con- 
tinues to overshadow all other 
producers on the _ continent. 
There is a good chance that if 
current high lead and zinc 
prices will hold 1956 will estab- 
lish another peak year for the 
industry. 

Production Climbs 

Mining is the province’s No. 2 
industry, forest products is still 
a big first. But developments 
are under way that could in a 
few years expand mining op- 
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UP-TO-THE-MINUTE 
INFORMATION ON 
B.C.’s RAPIDLY EXPANDING 


DEVELOPMENTS 
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erations to many times today’s 
levels. Estimated value of all 
mineral production in B.C. in 
1955 reached a new peak of $177 
millions, an increase of 15% 
over 1954 and about 1% over 
the previous peak year of 1951. 
While much of the boost is 
attributed directly to higher 
metal prices brought about by 
strengthening world demand, at 
least part of the rise can be 
traced to higher tonnage output, 
particularly in the case of zinc. 
Last year zinc regained all of 
the 25% reduction in output re- 
corded in 1954, on the strength 
of prices that moved from 12.85c 
a lb. to current 13%%c a lb. 

The province’s big producers 
are pushing output to the peak 
in current year and if auto pro- 
duction doesn’t lag further in 
U.S. — thereby reducing lead 
and zinc requirements, and pos- 
sibly prices — Canada’s output 
will reach peak levels in 1956. 
Both metals, however, are very 
vulnerable to auto output since 
their biggest sales outlets are 
in these fields. (A big market 
for zine is in die-casting for 
bright metal parts of autos. 
Among lead’s main outlets are 
auto batteries and tetra-ethyl 
lead used in upgrading gaso- 
lines. ) 

Although all the major auto 
manufacturers have cut produc- 
tion back modestly in U.S. this 
year it has not so far had any 
appreciable effect on zinc and 
lead demand. Besides, the auto- 
makers are looking for a sharp 
pick-up in demand by March. 
In the meantime Consolidated 
Mining & Smelting is operating 
at virtual capacity at its ¢four 
B.C. mines (Sullivan lead-zinc- 
silver mine at Kimberley, 11 g00 
tons daily rate; the Highl*’in 
Bell zinc-lead mine at Saljno, 
1,000 tons daily; the lead-zinc 
Bluebell Mine at Riondel at 650 
daily, and the Tulsequah zinc- 
lead-copper-gold-silver mines at 
around 450 tons daily). 


The large-scale construction 
program ahead in road and rail- 
way building to service the in- 
terior part of the province will 
be a tremendous boon to the 
mining industry. There is little 
doubt but that a new wave of 
exploration activity will get 
under way in the exciting Stew- 
art Lake area of Northwestern 
B. C. once a planned highway in 
this section is completed. When 
this road is so connected with 
the Alaskan highway near the 
Yukon-B. C, border it will pro- 
vide ready access into some of 
the best-looking — and at the 
same time — most inaccessible, 
mining territory in the prov- 
ince, 

It will change the whole econ- 
omics of the province’s big as- 
bestos producer—Cassiar Asbes- 
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SELF-FITTING 


HARTWELL HANDLES 


The answer to every handle problem with 
hatchets, 
picks. B you the tightest and most 
satisfactory fit you’ve ever known — keep- 
ing tools in service without interruption — 
and lasting far longer. Three wedges with 
every handle guarantee snug, solid fit every 
time — so simple a child could do it. 
Remember the name HARTWELL and 
you'll get more out of your tools — 

at lewer cost in the long run. 
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1965, and 1975. 


tos Corp. At the moment all 
Cassiar’s shipments have tc be 
trucked northward to the Alaska 
highway and then transported 
to tidewater at Skagway, Alas- 
ka. With construction of the 
Stewart Lake road it can be 
transported to tidewater outiets 
on the B.C. coast at a saving 
in transportation costs estimated 
at around $15-$20 a ton. 

Since gold was discovered 
along the Fraser River in 1858, 
B. C.’s mines have produced $3.5 
billions in new mineral wealth. 
Each year this industry “pumps” 
some $170 millions into B. C.’s 
industrial blood-stream, creates 
employment for 14,000 people 
and a substantial market for 
equipment, supplies and serv- 
ices of all kinds, (During 1954 
spent $48.7 millions on salaries 
and wages; $7.1 millions for fuel 
and electricity; $19.6 for process 
supplies; and at the same time 
distributed $25.4 millions in 
dividends. ) 

There was some disappoint- 
ment during past year at de- 
ferment of early plans for 
large-scale electro-metallurgical 
plants in the Atlin-Taku area. 
The Ventures interests backing 
this project have announced the 
intention of going ahead with a 
smaller development on the 
Naas River, some 300 miles 
south of the Atlin-Taku inlet. 

The Ventures group, however, 
does not regard the Naas project 
as supplanting the much larger 
development proposed for the 
former location. It looks on it 
as an interim first-stage devel- 
opment which will be comple- 
mentary to the bigger project. 
Plans for exchange or integra- 
tion of power output between 
the two are envisaged. The 
maximum eventual potential of 
the far-reaching Yukon-Atlin- 
Taku plan is put at 4.9 million 
hp. The Naas River develop- 
ment would provide, at any rate 
for a start, less than one tenth 
of that. 

But the smaller project will, 
it is believed, provide a suf- 
ficient beginning for the com- 
panies interested in developing 
new electro-metallurgical proc- 
esses, as well as for new alu- 
minum producer now expected 
to participate. In addition—an 
important point — it is wholly 
within British Columbia. Only 
one water-use jurisdiction is in- 
volved. 

What’s Under Way 

Here are just a few of the 
highlights in the rapidly un- 
folding mining picture in B.C.: 

—The Britannia mine on 
Howe Sound, which has ryro- 
duced over $300 millions since 
it was first discovered in 1888, 
is continuing to produce large 
quantities of copper-bearing 
ore at a depth of 1,000 ft. below 

sea-level. 

—Bralorne mine at Bridge 
River is developing some of its 

richest gold-bearing veins ever 
found on the property at a 
depth of 4,800 ft. below sur- 
face. 

—Granby Consolidated, with 
the financial assistance of New- 
mount Mining Corp., has de- 
veloped the amazing Granduc 


property in Stewart Lake sec-* 


tion of B.C. to a point where it 
may be considered as one of 
Canada’s major copper depo- 
sits. Plans being considered 
are to drive a 16-mile tunnel 
through rugged, snow-capped 
mountains and beneath glacier- 
filled valleys, to connect the 
mine with the deep-sea port of 
Stewart. At this stage of ex- 
ploration a _  10,000-ton-a-day 
mining operation is indicated 
with ore grade running 1.6% 
copper. But it will likely take 
another five years to bring this 
one of the world’s most inac- 
cessible ore bodies into pro- 
duction stages. 

—Cassiar Asbestos Corp., in 
the northwest part of province, 
continues expansion - minded. 
Milling capacity is rated at 
1,000 tons daily. The new tram- 
line will come into operation 
during summer. This 1s un- 
doubtedly one of the richest 
deposits of chrysolite asbestos 


B.C. Three of B.C.’s iargest 

mining concerns are now de- 

veloping properties there while 
several others are prospecting 
by diamond drill. 

—Texada Mines at its Van- 
couver Island property has 

stepped up output and is now 
shipping 260,000 tons of ore to 

Japan over first eight months 

or the current year. 

—The old Reeves-MacDonald 
zinc-lead deposit has been re- 
opened near the U.S. border 
in south-east section of prov- 
ince. 

—A large well-known oil 
company has indicated plans to 
spend up to $10 millions in ex- 
ploration of key minerals in 
the province over the next 10 
years. Top officials are cur- 
rently making all-important 
decisions on this project. 
Although export demand for 

iron ore has climbed steadily 
during last year no really large- 
scale body of ore has been dis- 
covered yet in the province with 
possible exception of the Zebal- 
los property on Vancouver 
Island, controlled by Ventures 
Ltd. It may be that company 
officials have long-term plans 
for development of an iron and 
steel industry in the province 
based on this ore. 

A good part of the current 
copper interest in the Highland 
Valley-Kamloops area was 
touched off in the first place by 
Bethlehem Copper Corp, of B. C. 
which acquired some 100 claims 
in the heart of the Valley early 
last year. By large-scale strip- 
ping operations engineers have 
been able to attract American 
Mining & Smelting which is 
now conducting a multi-million- 
dollar, careful survey of prop- 
erties’ production possibilities. 
Three known copper zones are 
of considerable extent and there 
is great promise of development 
of a large-scale open-pit min- 
ing operation on ore grading 
around 0.5% to 0.7% copper. 

Trojan Explorations—later in 
the picture and also with ex- 
cellent showings over an exten- 
Sive area — are now launched 
on a large-scale drilling pro- 
gram. Beaverlodge Uranium, 
Cassiar Asbestos, Consolidated 
Mining & Smelting, etc., also 
have claims in the area. 


Pioneering the development 
of British Columbia s great 
reserves of oil and 
natural gas 
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Assuring the Prosperity of 
B.C.’s Third Industry 


To fulfill its obligation to the 18,000 people who earn their living from the sea, 
the Fisheries Association of British Columbia has a complex task of many sides. 
It must work to preserve its natural resources, the fish of the sea. It must strive 
that everyone in the industry receives a satisfactory living standard and it must 


constantly be on the alert to seek new markets and to preserve the markets it 
already has established. 











The Association is proud that it is accomplishing this end. Its support of the 
Federal Conservation program is traditional, and the living standard enjoyed by 
B. C. fishermen is second to none in the world. The Association’s program to 
supply the world’s markets goes deeper than the mere job of selling, however. 
It gets down to the grass roots of economics, and the Association’s efforts to en- 
able foreign countries to buy Canadian is an outstanding example of long term 
planning. 

The Association is sincerely working towards all these ends while being ever 
mindful of the consumer’s interests. The customer’s ready acceptance of the 
product from an economic as well as a quality standpoint is the keystone on which 
the whole industry is built, an industry that is basically as B. C. as its totem poles. 





Fisheries Association of British Columbia 









































The Bustle and Boom in B.C. Towns 


Vancouver 


1955 
Population (Greater 
Vancouver) . 582,809 602,000 


Building Permits Value 
WOSE .cccccsccccece § OS LIE TSS 
1955 ..cccccccses-s 115,641,856 


The third largest city of Can- 
ada is in the midst of its great- 
est growth spurt in history, The 
record 
indus- 
trial boom 
gathering 
momentum 
throu gh- 
out the 
province is 
reaching 
its greatest 
tempo in 
Vancouver. 

Con- 
struction in 
new indus- 
try, office 
and insti- 
tutional 
building, 
houses and 
spreading municipal services, is 
running at a new record with 
no leveling off in sight. 


1956 


Mr. RAIKES 


Forecasts are that this — one 
of the fastest-growing cities in 
Canada — will more than 
double its population in the 
next 15 years. Some 14 munici- 
palities in the Greater Vancou- 
ver area are now discussing the 
possibilities of going into some 
form of metropolitan setup for 
more efficient integration of 
essential services. Water and 
sewage disposal are already 
operated as a joint service. At 
the moment Vancouver is think- 
ing More in terms of a co-opera- 
tive plan, rather than a straight 
amalgamation of communities 
such as has been effected in the 
Greater Toronto area. 


Of major importance to Van- 
couver, as the centre of some 
90% of B. C.’s population, is the 
rapid growth of new secondary 
industry. Most of these — like 
the $6-million pipe mill of 
Canadian Western Pipe Mills; 
the $11l-million chemical plant 
of Hooker Chemicals; the $5- 
million chemical plant of Elec- 
tric Reduction; the new $l-mil- 
lion plant for processing of 
Rayflo, a wood chemical, to be 
produced by Alaska Pine & Cel- 
lulose; the new asbestos plant 
of Eternit Ltd., Italy — have 
either been recently built or will 
be built shortly in the Greater 
Vancouver area. 

Activity has been picking up 
steadily in Vancouver’s spacious 
deep-sea harbor. Elevator ca- 
pacity is now over 2 million 
tons. In addition to its large 
export trade, the port also 
serves as a transfer point for 


——— 


West Coast cities and towns are bursting at the 
seams with growth and planning for future growth as 
B. C. economic base continues to broaden and deepen. 

Their growth story by individual communities is 
presented here and on following pages as prepared 
by Financial Post staff writers in co-operation with 
local Boards of Trade and Chambers of Commerce. 

Their story reflects the size and scope of pro- 
vincial expansion and how the people of B. C. are 
matching it. 





passengers bound to and from 
the Orient and Australia. 

Among major new building 
under construction in the city 
centre are the 22-story head- 
office building of B.C, Electric 
Co., the multimillion dollar office 
building being built on Burrard 
Street opposite the Hotel Van- 
couver by the Utah Construc- 
tion Co. and the city’s new post 
office. 

The ambitious Annacis Island 
project (see separate story) in 
the Fraser River just opposite 
New Westminster has already 
attracted eight new industries to 
the planned 1,200-acre indus- 
trial development. A number 
of other companies are interest- 
ed. 

One of the major projects 
over the next few years will be 
introduction of a new fuel — 
natural gas — into the Lower 
Mainland franchise area of B. C. 
Electric Co. The company plans 
to convert all of its present 
00,000 manufactured gas cus- 


eral manager of the Bank of 
Montreal, is the president of the 
Vancouver Board of Trade, Mr. 
Raikes entered service with the 
bank in 1911, holding many 
posts in Canada, and including 
service in the New York Agency. 
He was appointed Superinten- 
dent of B.C. branches in 1950, 
and several years ago promoted 
to position of assistant general 
manager. Mr, Raikes is mar- 
ried with two sons. 

J. S. Eckman is the chairman 
of the Greater Vancouver Met- 
ropolitan Industrial Develop- 
ment Commission (which is 
representative of the entire 
Metropolitan area, and directly 
supported by most of the 
municipalities in the area), 

Mr. Eckman was formerly a 
well-known Vancouver business 
executive. After retirement was 
culled to serve as chairman of 
newly formed Industrial Com- 
mission. Has served in that ca- 
pacity on a voluntary basis 
without remuneration. Under 
Mr. Eckman’s direction the work 
of the commission is becoming 
steadily more effective. 

Reg. T. Rose, the able general 
manager of the Vancouver 
Board of Trade has held that 
position since 1946. Since that 
time the Vancouver Board of 
Trade has progressed and de- 
veloped as one of the continent’s 
most active trade associations. 





Interested in community life, 
Mr. Rose is a director and vice- 
president nominee of the Van- 
couver Rotary Club. He was 
president of the Edmonton 
Rotary Club in 1942-43. He was 
also chairman of the Confer- 
ence Committee for District 161 
(Manitoba, Saskatchewan and 
Alberta) prior to coming to 
Vancouver in 1946. In 1951, Mr. 
Rose was elected a Fellow of 
the Chartered Institute of Sec- 
retaries (England). 


Reg, Rose was born in Eng- 
land and migrated to Calgary in 
1912 with his family. Follow- 
ing service in the Canadian 
Navy in World War I, he work- 
ed in publishing and advertising 
agencies, but left these fields to 
follow a long-time hobby in- 
clination, namely, youth work. 
He joined the Calgary YMCA 
its expanding market area. staff as Boys’ Work Secretary, 

W. H. Raikes, assistant gen- and through eighteen years 


| 
MR. ROSE 


tomers to natural gas over the 
next few months at a cost of 
$1 million. At the same time 
the company is planning a $20- 
million program of main in- 
stallations, etc., over the next 
five-year period to enable it 
to efficiently distribute gas in 





¥ progressed through senior offices 
of ithe “Y” in Calgary and 





VANCOUVER OFFICE: 
MAIN FLOOR, 
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XPLORATION. 


CONTINENTAL 
VURCES LIMITED 


HOLDS WIDE DIVERSIFIED 
INTERESTS IN CANADA’S 
MINERAL WEALTH, 
FINANCING, MANAGEMENT 
AND DEVELOPMENT 


Lethbridge to become general 
secretary of Edmonton YMCA 
in 1938. 


MUNICIPAL EXPENDITURES 

CITY OF VANCOUVER 
1955 1956 

(Antici- 

pated) 

Acquisition of prop. $50,000 

Bridges 

Civic centre 

Fire protection .... 

Hospitals 

Libraries 

Ornamental light. 

Parks ee 

Police protection .. 

Sewers 

Roads. walks, etc, . 

Social welfare 

Waterworks 

Works plant imp. ... 


$222 548 
88,491 
102.290 600,000 
160,589 114,000 
148,035 %800,000 
59,296 41,000,000 
472,939 450,000 
479,877 
857,693 

1,439,741 

1,986,741 
115,340 
887,889 

9,734 


1,600,000 
2,000,000 


1,000,000 
*650,000 
7,031,113 8,710,000 

Schools 4,250,000 5,000,000 

+Purchase of site for auditorium. Ten- 
ders on building later this year estimat- 
ed cost $2,750,000. 

tPart of city’s share of cost of 500 bed 
hospital addition. 

a4New main library (tenders now in 
process) total funds $2 million. 

*First unit of new garage for Board of 
Works 





Victoria 


Population: 
118,000. 

Building Permits 
1954 
1955 


TORONTO OFFICE : Greater Victoria, 


3rd FLOOR, 
7 KING STREET WEST, 
TORONTO 12, ONTARIO 


Value 
eoecee $15,048,637 
18,597,866 


“Spring comes first to Vic- 
toria,’ says the Chamber of 
Commerce’s motto. 

And industry seems to be 
coming with it every year, with 
a resultant rise in population 
and prosperity for the city that 
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Kk INCOME TAX 


BY THE YORKSHIRE 


This comprehensive financial service to the people 

of British Columbia has been continually improved and 
expanded since the Company’s establishment in 1888. 
Details and reports of economic affairs - particularly 

in B.C. but of interest to investors and potential investors 
throughout Canada - are contained in: 

“The Yorkshire Letter’? - a nancial bulletin 

mailed free of charge. 


To obtain your copies, write to: 


THE YORKSHIRE CORPORATION LIMITED 
yOO WEST PENDER STREET - VANCOUVER, B. C. 





nestles at the southern tip of 
Vancouver Island. 

Seaport ... vacationland... 
naval base .., nationally known 
beauty spot . . . and industrial 
centre. That’s an 1l-word pic- 
ture of B. C.’s provincial capital 
and its suburbs. 


Greater Victuria’s population 
has risen by about 16,000 since 
the 1951 census, at an estimated 
annual growth of about 3.5%. 

“The assumed percentage is 
below the growth figure estab- 
lished between 1941 and 1951 


Mr. DUNN 


when Victoria attained distinc- 
tior as the fourth fastest grow- 
ing major city in Canada,” says 
the city’s active Chamber of 
Commerce. 

Businessmen say that all in- 
dices infer that the present 
population estimates are con- 
servative. 


Building permits issued dur- 
ing 1955 number 8,784, an in- 
crease numerically of 54% over 
1954’s. The value alone in- 
creased 23% over ’54. 

“These totals are a remark- 
able increase over the previous 
year and the largest annual 
gain on record,” says the C. of C. 

Last year, too, expenditures 
of Greater Victoria’s municipali- 
ties, including schools, amounted 
to a total of $3,750,000. This 
year businessmen and officials 
expect that school construction, 


Mr. CROMBIE 


sewer projects, new streets and 
public buildings will boost the 
expenditure to more than $4 
millions. 

In Greater Victoria the fol- 
lowing major firms have started 
operations recently: 

—Nicholson Murdie Ma- 
chines Ltd., manufacturing log 
barkers, employing 25, 

—Sooke Lake Lumber Ltd., 
Plywood and Veneer Division, 
manufacturing plywood and 
veneer, employing 200. 

—B. C. Forest Products Ltd., 
Plywood Division, manufactur- 
ing plywood, employing 470. 

—Norwegian-Canadian Knit- 
ting Mills, manufacturing 
men’s underwear employing 20. 

—Silverwood Pharmaceuti- 
cal Ltd., manufacturing phar- 
maceutical products, employ- 
ing 20. 

—Fairey Aviation Co., work- 
ing on aircraft maintenance, 
employing 25. 

Among the important recent 
expansions made in existing in- 
dustry the following stand out: 

—Goodwill Bottling Ltd, 
makers of carbonated bever- 
ages, built a $50,000 new bot- 
tling plant with a daily capac- 
ity of 28,800 bottles. 

—Growers Wine Co., vint- 
ners, completed a $75,000 addi- 

tion to its plant, 

—Island Farms Dairies Co- 
Op Association, milk proces- 
sors, built a new dairy plant to 
replace its old one, at a value 
of $100,000. 

—Lucky Lager Brewing Co., 
brewers, added a bottle storage 
building and new stainless 
steel fermenting tanks at a 
cost of $70,000. This firm used 
to be known as _ Victoria 
Phoenix Brewing Co. 

—Island Tug & Barge Ltd., 
a towing and salvage firm, 
ordered seven log-carrying 
barges which will be used in 
place of Davis log rafts for 
transporting logs over long 
distances. Cost: $1.2 millions. 

—B. C. Electric Co., power 
utility, built a new office build- 
ing valued at $1 million. 

Victoria’s promotion and plan- 
ning along business lines is 
boosted and assisted by the city 
and district’s 700 - member 
Chamber, which is headed this 
year by G. Fitzpatrick Dunn, 
and managed by Hector L. 
Crombie. 

A native Victorian. Mr. Dunn 
is senior partner in the account- 
ing firm of Ismay, Boiston, Dunn 
& Co. He is a past-president of 
the Institute of Chartered Ac- 
countants of B. C., a former 
councillor of the Canadian Insti- 
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industry for young Canadians 
are created by the steady 
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tute of Chartered Accountants 
and president of the Men’s 
Canadian Club of Victoria. He is 
known throughout the province 
as a keen outdoorsman. 

Mr. Crombie was born in Ed- 
monton, educated in Winnipeg, 
and he moved to Victoria in 
1947. After five .vears of war- 
time service with the Royal 
Canadian Navy (as a lieuten- 
ant), he joined the Victoria 
Chamber as assistant secretary 
in 1951. In 1954 he became its 
managing secretary. 


Cranbrook 


Population — 7,100 (including 
suburbs) : 


Building Permits Value 


-+- $520,323 
--+ 625,879 


Cranbrook, which is about 600 
miles east of Vancouver, plays a 
leading role in the wholesaling 
of supplies to the East Kcotenay 
district. Its chief activities are 
mining and lumbering. 


The largest silver-lead-zinc 
producer in the Commonwealth, 
Consolidated Mining & Smelt- 
ing’s Sullivan mine, at Kimber- 
ley is only 20 miles away. This 
mine also is a large producer of 
tin as a byproduct with gold, 
silver and other minerals. 

The lumber industry has ex- 
panded considerably with the in- 
stallation of dry kilns by two 
firms. Several companies in the 
Cranbrook district have re- 


ceived forestry licenses, which 
enable them to carry on a re@e 
forestation program. 


Other businesses in the area 
include a large sash and door 
factory, building supply firms 
and other mercantile firms 
which cater to district and city 
needs. 


Secretary-treasurer of the 
Cranbrook Chamber of Com- 
merce is M. L. McFarlane, whe 
has held this position for the 
last seven years, 
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FULL COLOR 


1 extra color 35% additionol, $185.00 minimum. 
2 extra colors 50F additional, 265.00 minimum. 
3 extra colors 75% additional, 395.00 minimum. 
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Here’s How B.C. Industry Will Grow 


(Continued from page 50) 


NAME & LOCATION 
"Evans Products Co. 
ltd., Vancouver 
Northwestern Hard- 
woods, Ltd., 
Mission City ....+< 
Pacific Pine Co, lLitd., 
New Westminster 
Sealy Mattress Co. Div. 
of Canadian Bedding 
Ce., Vancouver 


Sega! Furniture Co., 
Richmond 
Simmons Ltd., 

Vancouver ...eee+% 
Western Plywood Lid., 
Vancouver 
*Martin Paper Products 
(B. C.) Ltd., 
New Westminster .. 


The Lumberman Printing 
Co., Vancouver ... 
Murphy Stationery Co., 

Vancouver 
Acme Steel Co. of Can- 
ada lLtd., Vancouver 
Canadian Western Pipe 
Mills Ltd., 
Port Moody 


Coast Steel Fabricators 
ltd., Vancouver 

Dominion Bridge 
lid., Burnaby 

industrial 
Ltd., 


Co. 


Engineering 
Burnaby 


Vancouver Rolling Mills 
Lid., Vancouver 


Weiser Lock Co. of Can- 
eda lid., Burnaby . 


Wrights Canadian 
Ropes Ltd., Vancouver 


B. C. Motor Rebuilding 
ltd., Vancouver 
Pacific Coast 

Ltd., Surrey 
West Coast Trailer Mfg. 
Co., Burnaby 
Acme Aluminum 
Foundry ltd., 
Vancouver .. 


Trailers 


eeneee 


Columbia Metal Rolling 
Mills, Lid., Vancouver 


Major Aluminum Prod- 
vets Lid., Vancouver 


B. ¢. Transformer Ce. 
Ltd., Burnaby .... 


Angie Canadian 
Cement Co., 
Vancouver ...eeees 


8B. € Concrete 
Vancouver 


Ce., 


CAPITAL 
INVESTED 
1,000,000 


25,000 


350,000 
300,000 
60,000 


1,500,000 


65,000 
1,000,000 
45,000 


60,000 


50,000 


6,000,000 


40,000 
1,000,000 
750,000 
250,000 
80,000 
1,500,000 
100,000 


10,000 


25,000 











120,000 





DESCRIPTION 


New pian. 


Addition of a new chipper plant. 


Addition of @ chipper and log barker. 


New factory covering 26,000 sq. ft. Manu- 
facturing upholstered furniture, beds and 
mattresses. 


New plant. 

New plant replacing present facilities. 
Addition of a warehouse, 

New plant producing 15,000 boxes per hour. 


Payroll of 80 employees and $250,000 
annually. 


Addition to printing plant. 
New printing plant and office. 


Addition of warehouse and office building. 


New steel pipe mill with a capacity of 60,000 
tons annually. Producing black galvanized 
pipe up to 4% inches, electrical condvit, 
furniture tubing. 


New plant replacing older facilities. 


Addition of plant for shaping steel plate of 
extra heavy gauge. 


New plant replacing present facilities. Com- 


pany now has 400 employees and annval 
payroll ef $1,000,000. 


Piant reconstructed and expanded te 
crease output. 


in- 
Addition te plant. This plant was completed 


in 1954 at a cost of $120,000. 


New plant replacing Granville Isiand plant. 
Production running at 260 tons wire rope 
per month. 


New plant for remanufacture of Ford engines. 
Addition te plant. 


Addition te plant. 


New firm 
castings. 


specializing in aluminum alley 


New plant capable of producing up to 150 
lineal feet of ribbed or corrugated sheeting 
per minute by cold rolling. 


Addition te foundry. 


i 


New plant manufacturing transformers and 
repairing electrical equipment. 


New large cement mixing plant and 10,000 
sq. ft. warehouse. 


New plant fer production of heavy precast 
eoncrete preducts fer the construction in- 
dustry. 


| 





NAME & LOCATION 
Custom Glass ltd., 
North Vancouver .« 
Dominion Glass Co., 
Burnaby eeeereeeee 
Gilley Bros. Lid., 
Port Coquitlam ... 
Insul-Mastic and Build- 
ing Products lLtd., 
Vancouver ..ceces 


Perlite Industries Ltd., 
South Westminster . 

Routledge Gravel Ltd., 
West Vancouver 


Imperial Oil Ltd., loco 


Shell Oil Co. of Can- 
ada, Burnaby .... 

Shell Oil Co. of Can- 
ada, Burnaby 

Grandview Industries 
ltd., Vancouver ... 


General Paint Corp. of 
Can., Vancouver 

Hooker Chemicals 
of Vancouver, 
Vancouver 


Ltd., 


eeeeneeee 


Vancouver Salt Co., 
Vancouver 

Western Corrosion En- 
gineering lLtd., 
Vancouver .... 


National Harbour 
Board, Vancouver . 

Annacis Island Devel- 
opment, near Van- 
couver 


Goodwill Bottling Ltd., 
Victoria 


Victoria 
Island Farms Dairies 
Co-op Ass'n, Victoria 
Lucky Lager Brewing Co. 
(Victoria) Ltd., 
Victoria eeeeeeeer 
Norwegian Canadian 
Knitting Mills, 
Victoria 


Sooke Lake Lumber Ltd., 
Esquimalt 

Fairey Aviation 
Saanich . 


Island Tug and Barge 
Ltd., Victoria 


B. C. Electric Co., 
Victoria ee 

B.C. Power Commission, 
Puntiedge River 


Balfour Guthrie (Can- 
ada) ltd., 
Kamloops eeeesese 


Kamloops Sentinel Ltd., 
Kamloops 


CAPITAL 
INVESTED 














150,000 
2,900,000 


1,500,000 


150,000 





150,000 








1,000,000 


4.5 million 


50,000 


75,000 


100,000 


70,000 





125,000 


300,000 


1,200,000 


1,000,000 


7,000,000 





130,000 


DESCRIPTION 
New plant replacing present facilities, 


New warehouse and office building. See 
proposed section for future development. 


New rock-crushing plant, 
Addition of plant for manufacture of 


sulation material formerly imported 
Manitoba. 


in- 
from 


New plant manufacturing a lightweight fire- 
proof concrete aggregate. 


New gravel crushing and washing pliant. 


Addition of equipment for producing high- 
quality motor fuels. 


Addition of equipment for producing high- 
quality motor fuels. 


Addition to shop and office. 


New plant producing extruded flexible poly- 


ethylene plastic pipe and molded plastic 
fittings. 


A 30,000-sq. ft. addition to present plant. 
New storage tanks with capacity of 500,000 


gallons. See Underway section for 
plant development. 


new 


Addition to factory. 


New plant for baking corrosion-resisting 
plastic sheaths on to pipes and fittings. 


Rebuild grain elevator, 


Provision of roads, sewers, power, eic., and 
the construction of buildings which will be 
provided on a lease basis to industry. In- 
vestment may reach $100 millions. 


New bottling plant. 
bottles. 


Daily capacity 28,800 
Addition te plant. 


New dairy plant replacing older plant. 


Addition to bottle-storage building and new 
stainless steel fermenting tanks, 


New industry manufacturing a 


sulating type underwear. 


special in- 


Addition increasing output 40%. 


New parts manufactured and aircraft repair 


depot at Patricia Bay Airport. Ten employees. 
Total of seven log-carrying barges to be used 
in place of Davis rafts for transporting logs 
ever long distances. 

New office building. 

New 35,800-hp. hydro-electric plant to tie 
in with John Hart transmission system. 
New mill capacity 10 “to 12 million f.b.m. 


yearly. Employment of one hundred. 


New plant replacing older plant. 











| Dominion 

















NAME & LOCATION 
B.C. Power Commission, 
Qualicum 


B. C. Electric Co., 
Bridge River .... 


B.C. Power Commission, 
Bella Coola and 
Hagensburg 


Church Sawmills Ltd., 
Prince George .... 


Rustad Bros. & Co. Lid., 
Prince George ... 


Sheliy Sawmills, Ltd., 
Prince George .... 


Northwest Paving Co., 
Prince George .. 


B.C. Power Commission, 
McBride 


Cassiar Asbestos Corp. 
Ltd., McDame Creek 


Canadian Liquid Aijr 
Co., Kitimat 

Cranbrook Sawmills Ltd., 
Parson 

Stanwood Lumber Co., 
Nakusp eeeeeeees 

B. C. Power Commis- 
sion, Whatshan ... 


Occidental Fruit Co., 
West Summerland .. 

Baders Dutch Bakeries, 
Vancouver 

B. C. Sugar Refining 
Co., Vancouver .... 


Duncan Harwood Distil- 
leries Ltd., Vancouver 

Textile Co., 
Steveston 

Canadian Western Lum- 
ber Co., Fraser Mills 


Canadian Forest Prod- 
ucts Ltd., Port Mellon 


Crown Zellerbach Can- 
ada litd., Vancouver 


Boyles Bros. Drilling Co., 
Vancouver 

Schlage lock Co. of 
Canada lLtd., North 
Vancouver 


| Western Canada Steel 


Ltd., Vancouver 


“ene 


Canadian Kenworth lLtd., 
Burnaby eeeeeeese 


Pacific Coast Aluminum 
lid., Richmond .... 


Canadian Aviation Elec- 
tronics Lid., Vanceu- 


Lenkurt Electric Co. of 
Canada Ltd., Burnaby 


Highland Sand & Gravel 
ltd., Langley 


CAPITAL 
INVESTED 


570,000 


8,000,000 
200,000 


50,000 
50,000 
50,000 


80,000 
130,000 


1,000,000 


375,000 


250,000 


3,000,000 


200,000 
45,000 


1,500,000 


80,000 
30,000 


3,500,000 
1,300,000 
4,000,000 


150,000 


80,000 


2,500,000 


500,000 


i 


500,000 


100,000 


200,000 


DESCRIPTION 


New 132,000-velt switching station te im- 
prove Vancouver Isiand transmission system. 


Enlargement of La Joie dam te provide addi- 
tional storage for Bridge River pliant. 


New diesel electric power plant and distribu- 


tion system serving Bella Coola and Hagens- 
burg. 


New dry kiln. 
New dry kiln. 


Modernization program. New gang-saw. 


New 300 tons capacity mixing and drying 
plant for use in the central interier of B. C. 


New diesel electric power plant and dis- 
tribution system serving McBride area. 


Addition of on aerial tramway. 


New oxygen and acetylene plant. 
Expansion and improvement of mill, 


New lumber mill with planer resaw and dry 
kiln. Te be completed early 1956. 


Addition of 16,500-hp. hydro-electric gen- 
erating unit bringing total capacity to 49,500 
hp. Cost $1,400,000. Addition of another 
69-mile 132,000-volt transmission line to 
Vernon. Cost $1,600,000, To be completed 
late 1956. 


New fruit packing plant. 
New bakery. 


Modernization of plant. New ship unload- 
ing facilities and other improvements. 


Addition of cooperage and barrel storage. 
New plant for processing raw fish nets. 


Complete modernization of sawmill and con- 
struction of a new barking plant. Te be 
completed mid-1957. 


Addition to pulp mill. Adding boiler shop 
and black liquor recovery shop. Te be com- 
pleted early 1956. 


New paper converting plant. Wil! incorporate 
Canadian Boxes Ltd. Products to include 
boxes, waxed paper, fruit wrapping, gummed 
tapes, towels and tissues. 


Addition te factory. 


Addition to factory. 


Expansion of Vancouver Steel 
plant by doubling scrap-melting 
To be completed 1957. 


Company 
capacity. 


New truck assembly and repair plant. 
cializing in logging trucks. 
1956. 


Spe- 
Te be completed 


New plant expected to be in production May, 
1956, 


New warehouse and office building. 


New plant and office 
plant. Will double size. 
January, 1956. 


replacing present 
Te be completed 


Addition te plant. 
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Norman R. Whittall Limited 


MEMBERS 


Vancouver Stock Exchange 
Calgary Stock Exchange 
Investment Dealers Association of Canada 


American Stock Exchange (Associate) 


BURRARD BUILDING 
424 Burrard Street 
VANCOUVER, B.C. ’ 


























CAPITAL 
INVESTED 


3,000,000 


NAME & LOCATION 
Imperial Oil Ltd., lece 


DESCRIPTION 
New warehouse and tank farm at Burnaby 
and a seven-mile pipeline running from 
loco under Burrard Inlet te the tank farm. 


| Standard Oil Co. of 8.C. 


Ltd., Burnaby ..... 2,500,000 Addition te refinery bringing capacity te 

18,000 barrels per day. Te be completed 

early 1956. 

Alaska Pine and Cellu- 
lose Ltd., Vancouver 1,000,000 New plant te produce rayfio, a chemical 

additive used in oil drilling lubricants, Te 

be completed summer 1956. 

Hooker Chemicals Ltd. 
of Vancouver, North 
Vancouver 


11,000,000 New plant to supply needs of pulp and paper 


mills. Plant site and docking facilities now 
being constructed. Plant construction te get 
under way early 1956. 
Reichold Chemicals 
(Canada) Ltd., Port 
Addition te plant for production alkyd 
resins used in modern paints. Product pre- 


viously imported from Eastern Canada and 
U.S.A. 


| Walker Bros, Ltd., Van- 


couver 
Alberta Wheat 
Vancouver s.eocsceces 


Additions and alterations te factory. 
2,000,000 Addition te capacity by 2,000,000 bushels 
bringing capacity to 7,300,000 bushels. 
(Continued on page 62) 
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Today, the Company 1s a well-integrated 
organization embracing eight logging camps, 
four sawmills, a shingle and shake mill, a plywood 
mill, a veneer mill, a “Pres-To-Log” plant, has 
chipping facilities at all mills, and ts now 
constructing a bleached sulphate pulp mill. 


DIVERSIFICATION: 


With its facilities, the Company produces 

and markets wood products in every phase 

of the Industry. The addition of pulp 
manufacture will round out a complete cycle 
of operations from planting and reforestation 
to quality wood products and pulp. 


UTILIZATION: 


Mill waste has become too precious to burn. 
‘That's why waste-burner smoke has disappeared 
and scrap wood is being converted to chips 
for pulp. Bark and sawdust is ground up 

and fed to boilers that supply our power and 
steam. This has been accomplished by the 
installation of new barkers and more efficient 
chipping facilities, and is helping to complete 
the BCFP full utilization program. 


Not only is this over-all program resulting in more work for more men, but is 
increasing BCFP’s contribution to the economic wealth of British Columbia. 


BRITISH COLUMBIA FOREST PRODUCTS, LTD. 








Here’s How West Coast Communities Are Growing 


Prince Rupert 


Population — City 11,000 area 

14,000* 

Bldg. Permits 1954 1955 
Residential $150,235 $ 350,508 
Other ..... 432,695 655,695 
Total $582,930 $1,005,906 
*—1954 figures. 

Continual expansion of Colum- 
bia Cellulose Co.’s pulp mill is 
putting a sound foundation 
under Prince Rupert’s third and 
current boom. The $27 million 
mill, one of British Columbia’s 
major post-war developments, 
now has a capacity in excess of 
300 tons of high grade alpha 
pulp per day. 

The plant, 

located at 

Watson Is- 

land, eight 

miles south 

of Prince 

Rupert it- 

self, was 

expanded 

from 200 

to 300 ton- 

per-day 

production 

several 

years ago. 

(igs It is under- 

| pee stood the 

| company is 

Mr. GORDON currently 

study- 

ing ways to further increase the 
plant’s output. 


Because of the mill’s opera- 
tions, forest activity in the 
Prince Rupert area has been 
stepped up considerably in the 
past few years. In 1954 the 
Rupert area forest resources 
were estimated at 1,777,000 cu. 
ft. 

Fishing and fish processing 
are Prince Rupert's other prin- 
cipal activities. The chief fish- 
ing port of British Columbia, 
millions of tons of halibut, sal- 
mon, herring and flatfish are 
landed there annually by some 
2,000 fishermen. 


Four fish cold storage plants, 
five canneries and several fish 
processing plants are now op- 
erating in the area and give em- 
ployment to about 2,500 people. 


The port of Prince Rupert is 
open all year and boasts con- 
trolling depth of 21 fathoms. 


Area residents are looking to 
Ketchikan Pulp & Paper Co., 
Alaska and Kitimat, Aluminum 
Co.’s giant development 80 miles 
to the west for new growth op- 
portunities. Ketchikan has an- 
nounced its products will be 
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35 MILE STEEL PIPELINE =. 


by DOMINION BRIDGE 
4, 


shipped via the Port of Prince 
Rupert and the CNR. 


In response to the recent 
growth stimulus, there has 
been a great build-up in the 
area’s residential sections. In 
the past five years, National 
Housing alone has erected more 
than 100 new homes and they 
are in addition to substantial 
private construction. Total 
value of 1955 building permits 
was over $1 million and com- 
pares with just under $600,000 
in 1954. 

Prince Rupert is currently 
undergoing its third boom. The 
earlier two, however, proved to 
be false starts and short-lived. 


In 1909 Charles Melville 
Hayes’ Grand Trunk Pacitic 
Railroad was supposed to make 
Prince Rupert the principal port 
on the North Pacific Ocean. 
Hayes, unfortunately, went down 
with the Titanic and with him 
went the city’s prospects. 


The second boom resulted 
from Canadian and U. 8S. Army 
operations in the area during 
the Second World War. When 
the armies pulled out following 
the end of the war, population 
and. prosperity slumped once 
more. 

One of the chief figures 
guiding Prince Rupert’s current 
boom is E. R. Gordon, president 
of the City’s Chamber of Com- 
merce. Born in Alberta Mr. 
Gordon moved to Prince Rupert 
in his youth and was educated 
there. 


He is assisted by Mrs. Jocelyn 
Boulton, secretary-treasurer of 
the Chamber, a resident of 
Prince Rupert for the past eight 
years. Mrs, Boulton also serves 
as secretary-treasurer of the 
city’s Tourist Bureau and is 
curator of the Museum of North- 
ern British Columbia. 





New Westminster 


Population — 34,000 (immediate 
area, 109,100) 


Building Permits Value 
$3,600,000 
4,300,000 


New Westminster is reaping 
the benefits of progressive policy 
and an advantageous location 
in a populous area. The city 
proper, covering six square 
miles, has a population of about 
34,000 but within easy bus ride 
range there are 109,100 people. 
In a radius of 20 miles is 
Greater Vancouver’s population 


of about 445,500 and a further 


Fabricated, lined and wrapped by our 
Pacific Division, this 36” diameter 35 mile welded 
steel pipeline carries water from the Buffalo Pound 
Lake filtration plant to the City of Regina. 


This major project is typical of work carried 
on by Dominion Bridge plants throughout Canada, 
which are staffed and equipped to manufacture 
steel pipe to the most stringent specifications. 


Dominion Bridge welded pipe has great 
strength, ductility ‘and high resistance to 
vibration and shock. It can be pressure tested, 
coated and wrapped before shipment to 
suit local conditions and requirements. 


May we have vour enquiries? 





Other projects include: 


20 milese, 24” to 72” dia. 
City of Calgory 

3 miles, 36” dia. 
City ef Nanaime 

146 miles 

18” to 36” dia. 
Tewnship of 
Richmond 

7 miles 

18” te 30” 

dia. 





Greater Vancouver Water District 
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100,206 live eastward in the 
Fraser Valley toward Hope. 
The city 
has long 
been a 
marketing 
centre of 
the Fraser 
Valley and 
the pull it 
exerts on 
surround- 
ing com- 
munities 
is exempuii- 
fied by its 
$62 million 
total of re- 
tail sales 
and the 
Mr. SHEPPARD many new 
retail out- 
lets opening in the city. 

A progress report by the 
Board of Trade Executive Sec- 
retary Keith Nettleton headlines 
the rapid industrial growth. 
Most spectacular, perhaps, is the 
Annacis Island development 
which lies in the heart of the 
New Westminster harbor area 
but there are many other new 
enterprises. 

Last year was one of all- 
round prosperity. In addition to 
existing well-established indus- 
tries, several new industries lo- 
cated in the city on its outskirts 
and several others’ enlarged 
operations. 

Among new industries now 
operating is the $1 million plant 
of Martin Paper Products (B. C.) 
Ltd., Pacific Pine Co. which add- 
ed a $350,000 chipper and log 
barker, and Canadian Forest 
Products Ltd. (Pacific Veneer & 
Plywood Division) which made 
a $25,000 plant addition to pro- 
duce veneer and plywood. 

On Annacis Island, three fac- 
tories are in operation and 
others are building. More than 
20 other tenants are in or 
assigned premises. A railway 
line is in and is now being ex- 
tended throughout the island. 

In the New Westminster area, 
other projects under way in- 
clude complete modernization of 
Canadian Western Lumber Co.’s 
sawmill, and construction of a 
new barking plant. This should 
be completed by mid-1957. In 
Surrey, Laminated . Structures 
Ltd. is building a plant for fab- 
ricating glulam and sawn tim- 
ber products, scheduled for com- 
pletion early this year. 

B. C. Electric Co. is prepar- 
ing to spend $11 millions by the 
end of this year for the dlistri- 
bution of natural gas through- 
out the area. This project will! 


9 


ie an 
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bad 


be completed by the end of 1961 
at a total cost of $20 millions. 

Building 

permits is- 

sued by 

the city 

last year 

totalled 

$4.3 mil- 

lions as 

against 

$3.6 mil- 

lions in 

1954. Hous- 

ing, which 

has been 

an acute 

problem, 

is easing 

and last 

Mr. NETTLETON year hous- 

ing permiis 

at $879,500, were up $179,850. 

Capital costs for school expendi- 

ture were $597,627 last year 

compared with $502,269 in 1954. 

Board of Trade President 

Francis William Sheppard has 

spent all his business career in 

the city and is now. a director of 

the stock brokerage and insur- 

ance firm of Sheppard & Mc- 

Intosh, Ltd, Executive Secretary 

Nettleton came to Canada from 

London, Eng., at the age of 18, 

was a banker at Langley 

Prairie and in insurance in Re- 

gina before coming to New 

Westminster. He went from pri- 

vate to major in the army dur- 

ing World War II and is pres- 

ently paymaster for the West- 

minster Regiment. 
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Cou rtenay 


Population — Courtenay, 3,040. 

School district, 17,000. 

Building Permits Value 
$291,445 
346,564 


The winter and summer plavy- 
ground for Vancouver Island is 
one claim made for the Court- 
enay-Comox area by its local 
Chamber of Commerce. While 
rich in natural attractions for 
the sportsman and vacationer, 
the area has other valuable re- 
sources. The chamber empha- 
sizes its industrial possibilities, 
power supplies, deep-water har- 
bors and its situation in the 
heart of the agricultural Comox 
Valley, 

The growth signs are plenti- 
ful. For the school district, ex- 
penditures will reach the $216,- 
000 level this year with a new 
six-room school at Comox, an 
addition to Cumberland High 
school, and the new eight-room 
school on Lake Trail Road. 
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Other municipal expenditures 
are going up. Last year, $52,987 
was spent on water mains and 
paving. This year, the cost will 
reach $60,000. 

Major expectation in the in- 
dustrial field is expansion of the 
local pulp wood industry with 
the establishment of a large 
mill. A thriving concern is the 
year-old Meriville Seed Farm 
which grades and ships conifer- 
ous seeds to Canadian and 
European markets. 

The area also derives consid- 
erable economic benefit from 
the permanent RCAF jet station 
at Comox. 





Kelowna 


Population — City only 10,000 
Suburbs — 10,000 

Bldg. Permits 

(city only) Number Value 
BOOE cscs 247 $1,396,508 
BOOS cccceccccce SO ~~ EES 


Construction projects have 
captured the limelight in Kel- 
owna, heart of the Okanagan 
Valley apple growing district. 

In 1955 a $500,000 provincial 
government building was com- 
pleted and currently a $6 mil- 
lion crossing at Kelowna, over 
Lake Okanagan, is under con- 
struction. 

In the 
city itself 
287 ~=build- 
ing permits 
valued at 
$1.7 mil- 
lion were 
issued in 
1955 com- 
pared to 
247 per- 
mits valued 
at $1.4 mil- 
lion in 
1954. In ad- 
dition in 
the seven 
mile con- 

Mr. HILL trol zone 
surround- 
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“ing Kelowna permits were valu- 
ed at $565,950 compared with 
$333,342 in the previous year. 

In 1955 the city’s water intake 
system was replaced at a cost 
of $200,000. Kelowna this year 
is undertaking a survey of fu- 


looking forward to the 
extension of city boundaries and 
doubling of the present popu- 


city is proceeding at an annual 
rate of $1 million. In the past 
six years seven miles of side- 


undertaken at a cost of nearly 


Considerable expansion in re- 
commercial buildings 


took place in 1955 and included 
addition to fruit storage, lum- 
ber mill, gas and oil and bulk 
storage facilities. City officials 
expect expansion will continue 
this year. 


Though substantial expan- 
sion in the lumbering industry 
in the Kelowna area is expected 
in the near future, fruit and 
vegetable growing, packing, 
storing and processing continues 
to be the leading industry with 
an annual turnover of $25 mil- 
lions. 


The city is the headquarters 
of the B. C. Tree Fruits Ltd., 
a grower-owner selling agency, 
as well as the B. C. Vegetable 
Marketing Board. 


President of the Kelowna 
Board of Trade is C. E. R, 
Bazett, a partner in the account- 
ing firm of Rutherford, Bazett & 
Co., chartered accountants. 
Board secretary is T. R. Hill. 








INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments, You 
get facts, graphs, informed market 
comment, penetrating analyses of 
profit opportunities. Get these each 
week in 


THE FINANCIAL POST 
Yearly by mail in Canada, $6; 
elsewhere $7 weekly. 











Largest program yet 
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1955 ANNUAL REPORT AVAILABLE 


to supply power for BRITISH COLUMBIA'S 


expanding industry 


In early 1948 the capacity of B.C. Electric’s 


mainland hydro generating stations was 253,700 


h.p. By 1958, when the Seton and Cheakamus 


developments now under construction are 


both in operation, this capacity will have increased 


to 915,000 h.p. Meantime, to meet the demands 


of expanding industry, a $50,000,000 program 
to add another 450,000 h.p. has been started. 


This program, which involves additional 


hydro development and a thermal-electric plant 


which will generate energy by burning natural 


gas, is the largest power program undertaken in 


the Company’s 59-year history, and is expected 


to be completed by 1960 or 1961. 


British Columbia Power Corp., Ltd. 
British Columbia Electric Co. Ltd. 


















































Would you like a copy of the 1955 Annual Report? 
Write to British Columbia Power Corp., Ltd. 
425 Carrall St., Vancouver 4. B.C. 











1956 THE FINANCIAL POST 5S 


How Money Raised 
For Gas Pipeline 





New West Coast Pipeline Grid 
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Arrangements for a $155- 
million financing program to 
Wy provide Westcoast Transmise- 
fy? PEACE RIVER sion Co. with the funds to con- 
Yy G/, jg struct its gas pipeline are now 


camel Route of Wesicoast Transmission Co. Line virtually complete with offer- 


[] Compressor Stations 
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What Gas Line Will Mean 


It Injects Fresh Life Into Economic Stream 


When the S. S. Germa slipped 
into CPR Pier B at Vancouver 
recently with 1,300 tons of 30- 
in. diameter pipe aboard, a new 
and exciting chapter began in 
British Columbia’s natural gas 
pipeline story. 

For all the assembled officials 
on the dock and British Colum- 
bians generally this signified 
more eloquently than anything 
else the shape of hard reality 
of what had just been a fond 
dream for several years. 

This shipment is being follow- 
ed by others at one to two week 
intervals until the entire 90,000- 
ton, $15-million order with 
South Durham Steel & Iron Co., 
at Stockton-on-Tees, Eng., has 
been completed. And by the 
time these shipments are com- 
pleted others will be arriving 
from U.S. pipe-makers until 
some 210,000 tons have been de- 
livered in all. 


The steady procession of 40- 
ft.-length pipes from the ships 
will be transferred to flatcars 
thence into barges bound for 
the Squamish terminal of the 
Pacific Great Eastern Railway 
where they will be whisked 
some 400 miles northward to 
Prince George deep in the heart 
of the Peace River gas country. 
From Prince George the pipe 
will be transported by truck on 
the last lap of a 225-mile trip 
to stock-piling points prepara- 
tory to pipe-laying operations 
early this spring. 

This is all part ar.d parcel of 
the biggest gas pipeline building 
project in Canada and one of 
the biggest construction jobs in 
B. C.’s history. 

In cold statistics here is the 
Westcoast Transmission’ gas 
pipeline project to pipe Peace 
River gas southward throughout 
the length of the province to a 
point on theinternational 
border close to Huntington, B.C. 

—With all pumping stations 
installed the line would be 

able to move up to 650 million 
cu. ft. of gas daily. But it will 
start out with only three 

pumping stations and will 
move some 250 million cu. ft. 


daily the first year, over 300 
million the second year of op- 
eration. 

—The line will be 650 miles 
long and cost close to $150 mil- 
lions. 

—Bulk of gas will be going 
to Pacific Northwest Pipe Lines 
Corp. in U.S. with whom a 
20-year sales contract has been 
negotiated. Pacific Northwest 
in turn will distribute the 
Canadian gas throughout the 
Pacific northwest states, 

—First delivery of § gas 
through completed line is 
scheduled for November 1957. 

—In B.C, sales distribution 





FRANK McMAHON 
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will be made in the Vancouver 
and Lower Mainland area by 
British Columbia Electric Co. 
In the Okanagan and other 
inland districts by Inland Nat- 
ural Gas. 

Those are the statistics, 

But the story concerns much 
more: Oilman Frank McMahon’s 
first conception of a gas pipe- 
line; the two-year long hearings 
before the Federal Power Com- 
mission on his plan to serve the 
whole Pacific Coast market; the 


opposition by Texan Ray Fish’s 
Pacific Northwest Pipe Lines’ 
project; the eventual defeat of 
McMahon’s plan at Washington 
in favor of Fish’s plan to serve 
the area from San Juan gas- 
fields of New Mexico; and the 
eventual getting together of 
these two dynamic builders to 
hammer out the biggest natural 
gas pipeline conceived up to 
that time. 

This pipeline will probably 
exert a greater impact on B.C. 
economics over the next 10 
years than any other single 
project on the province’s plan- 
ning board at the present time. 

Here are just a few of the 
things it’s going to do: 

—Nearly half of the esti- 
mated $150 millions to build 
the line will be paid in wages 


to the 2,000 or so British Col- 


umbians who will be directly 
employed on the project. 

—Inland Gas will spend 
some $30 millions on its plan 
to distribute gas to Okanagan 
Valley. 

—It will take another $30 
millions to serve the Lower 
Mainland area, 

—A 70-well gas drilling pro- 
gram in the Peace River field 
to develop sufficient gas to 
meet pipeline requirements 
will pour another $50-$60 mil- 
lions into B.C.’s development 
picture. 


But this is only the start. 
Once natural gas starts flowing 
through the pipeline the Pro- 
vincial Government collects a 
15% royalty as the gas comes 
out of the ground. 

Further royalties come from 
the byproducts, and when oil 
is found in large quantities, as 
it undoubtedly will be, the 
province, besides its royalty, 
will be able to offer for sale oil 
lands at public tender. 

These are the immediate 
benefits. The others—the cer- 
tain establishment of new in- 
dustries based on byproducts, on 
ready availability of an excel- 
lent form of energy—could be 
even more far-reaching in their 
effect on every man, woman and 


ing expected within 
couple of weeks. 

Institutions—mainly U.S.— 
will provide bulk of the funds, 
Only public offering will be 
a $20.5-million offering of sub- 
ordinate debentures and it is 
planned to sell only some 20% 
of this in Canada. They will 
be sold in packaged units of 
$100 of debentures plus three 
shares of common stock at a 
price of $115 a unit. 

Total financing will consist 
of $83 millions of first-mort- 
gage 21-22-year bonds; $29.5 
millions in bank loans ($19 mil- 
lions placed in U.S., $10.5 mil- 
lions in Canada); $20.5 million 
942% 32-year debentures; 4.5- 
million shares of common 
stock (615,000 to go with sub- 
ordinate debentures, the re- 
maining 3,885,000 to be placed 
privately, a large portion of 
which will go to Pacific Petro- 
leums, Sunray Oil, Canadian 
Atlantic, etc.). 


next 


child in the province. Establish- 
ment of chemical industries, 
cement plants, ceramic and glass 
industries, drug, dye, synthetic 
operations, are just a few of the 
industrial developments that 
usually follow large-scale natue 
ral gas construction programs. 

The assurance of a large mare 
ket for gas will provide a strong 
new incentive for stepped-up 
exploration and development 
programs in the North, Already 
discoveries have been reported 
as far away as the Northwest 
Territories. Gas and oil from 
Northern B. C. and Alberta, pos- 
sibly the Yukon and the Terri- 
tories, will in time likely move 
down through B.C. Already 
Westcoast Transmission com- 
pany planners are thinking of a 
second gas pipeline. 

Since much of the Peace River 
gas is “wet” variety and these 
liquid hydrocarbons cannot be 
moved through a pipeline there 
will be big tonnages of such by- 
products as natural gasoline, 
propane, butane to market. In 
some fields liquids run as high 
as one barrel (45 gallons) per 
90,000 cu, ft. of gas. 

Not only that, much of the 
Peace River gas is also of the 
“sour” variety—fairly high in 
sulphur content. This hydrogen 
sulphide will have to be ex- 
tracted out of gas close to 
source. Therefore there will also 
be large tonnages of sulphur for 
sale—the estimate is anywhere 
from 250 to 350 tons a day. 


> 


Where to sell all these by- | 


products? That is one of the 
big problems in early months 
of pipeline operation. The fast- 
expanding pulp and paper in- 
dustry in the province, which 
now consumes around 175 tons 
daily, will be able to handle the 


bulk of Peace River sulphur 


output. 

Propane will present a more 
difficult marketing problem at 
first. Although an excellent fuel 
for serving domestic and indus- 
trial users remote from gas 
pipeline network the B.C. mar- 
ket may not be large enough to 
absorb output at first. 
swer appears to be in export— 


particularly to Pacific .North- | 


west U.S. To stand transporta- 


tion costs and tariff hurdle the | 


propane will have to be priced 
at low levels. This in turn, of 
course, will tend to expand its 
use rapidly in B.C. 

The special gas absorption 
plant to remove these byprod- 
ucts is estimated to cost around 
$18 millions. Land has already 
been purchased for plant at 
Taylor Flats on north bank of 
Peace River near Fort St. John. 
It must be completed and ready 
for operation with first move- 
ment of gas down through the 
completed pipeline in late 1957. 


ADJUSTING 

with waterproofing material. This is view of early pipe- 
laying job on southern spread of vast $152-million W est- 
coast Transmission Co. project in B.C. It will take two 


Canadian Bechtel will do the 


sae 


years to construct the 600-mile, 30-inch-diameter pipeline 
from the Peace River gas fields in the northeast section 
of B.C. to the international border. 





next stretch from mile 120 to 
330. 

Conyes Construction Corp. 
will then do the stretch from 
mile 330 to mile 540. 

Mannix Ltd. will do final 
stretch from there to end of 
640-mile line. 

In October of 1955, Mannix 
Ltd. started pipe-laying opera- 
tions at a point on the inter- 
national boundary between 
Canada and U.S. near Hunting- 
don, B.C. The weather last fall 
was not conducive to good prog- 
ress and only nominal amounts 
of work were actually accom- 
plished before this spread was 
shut down near end of Novem- 
ber. 
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In Oct, 1954 a top petroleum | 
engineer estimated recoverable | 
gas reserves in entire Peace | 
River field—both B.C, and | 
Alberta side —at 3.274 trillion | 


cu, ft. But since this time a 


total of 25 new gas and oil wells | 


have been drilled. Unofficial 
estimates are now 


running | 
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around the 5-trillion cu. ft. level. | 
This is more than sufficient to | 
meet both the U.S. and B.C. | 
requirements over the next 20) 
years. But there is no doubt | 
that the active drilling cam- | 
paigns outlined for the current | 
season will push this figure | 
much higher before the current | 
year is out. | 
Here are just a few figures on | 
what the gas is going to sell for: | 
—Initially Pacific Petroleum 
and associates will supply some | 
60% of pipeline requirements. | 
Price of gas delivered at U.S. | 
border is 22%c per mcf, until | 
Jan, 1, 1959. After that the price 
is 22c per mef, for the rest of | 
the 20-year contract. This is on | 
a take-or-pay basis based on a 
90% pipeline load factor. 
—Over the length of contract | 
price of gas to producer in the | 
field will work out at around | 
12c per mcf. | 
—For a brief period at first 
producer only gets 6c per mcf. 
but it quickly works up to 10c 
and gradually to 12¢ peak. 
Canadian Bechtei Ltd. is the 
firm of design engineers con- 
tracted to handle the pipeline 
job. But actual construction 
work is being portioned out 
in four spreads—each spread to 
a different construction firm. | 
Dutton-Williams Bros. will do 
a 120-mile stretch from starting | 
point near Fort St. John. 








Port of New Westminster, B.C. 


“4 FRESHWATER harbour of National importance situated on the 
FRASER RIVER” 
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% Modern terminal facilities. 


% Principal outlet for agricultural, dairy, lumber and 
mining products of a vast hinterland. 
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— The Fight About B.C.’s Forest Future 


$ Billions At Stake In Forest Management Hearings 


British Columbia is making a 
new appraisal of its forest indus- 
try, which last year contributed 
more than $500 millions to the 
province’s economy and accounts 
for about 40% of its industrial 
revenue. 

The task is being performed 
by Chief Justice Gordon Sloan, 
who made a similar survey 10 
years ago. It was the report of 
the first Sloan Forestry Com- 


mission, completed in 1945, that. 


set the pattern for forest man- 
agement that is now in effect 
and which in a sense revolu- 
tionized the operations of the 
timber industry. 

The first survey was made at 
a time when the principal con- 
cern of those engaged in utiliz- 
ing the forest was that there 
might not be enough timber to 
maintain profitable production 
over an indefinite period at the 
prevailing rate of logging. 

The feeling was widely held 
then that the industry was, in 
a sense, living on borrowed time; 
that sooner or later there would 
not be enough wood left in the 
forest to maintain the sawmills, 
plywood and shingle plants, pulp 
and paper mills and other pro- 
cessing facilities. 

This was a serious prospect, 
but no one knew the answer. 

It was Chief Justice Sloan’s 
task, sitting as a one-man Com- 
mission, to find that answer or 
at least make a reasonable effort 
to find it, in the light of what- 
ever factual information could 
be gathered and intelligently 
analyzed. 

The commission 
pointed by the then 
government, and its hearings 
continued for many months. 
Leaders in the industry, forestry 
exports, sawmill men and log- 
gers, representatives of almost 
every conceivable phase of the 
industry gave evidence. 

As might have been expected, 
few of those who testified agreed 
entirely with what had been put 
on the record by others, and the 
suggestions for remedying the 
situation were diverse. 

But out of it all came con- 
firmation of the over-riding 
anxiety about continuity of the 
forest resources unless a new 
form of management could be 
devised that would make ade- 
quate provision for the future. 


Lacked Incentive to Plan 

Under. the conditions prevail- 
ing when the first enquiry was 
made a decade ago, there was 
a tendency to “cut and get out.” 
Operators could acquire timber, 
but there was little or no in- 
centive to plan and carry out a 
long-term harvesting program. 

Apart from some timber that 


Was ap- 
coalition 


British Columbia estimates the value of its 
forest industries will increase from $580 millions 
in 1955 to $1,357 millions by 1975. 

The big question: how best to manage the 
forests to guarantee the supply of wood for 1975 


— and 2025. 


It’s a tough industrial and political battle 
highlighted by two points: 


—TDThe current 


sittings 


of Chief Justice 


Gordon Sloan, holding his second royal com- 
mission on forestry management. 

—The resignation as Lands and Forests and 
Mines minister of Robert Sommers, currently 
involved in a libel suit over forest management 


licenses. 


Here is a special Financial Post report on 
Chief Justice Sloan’s first study, the action taken, 
and the arguments before the present commis- 


sion. 





had been alienated many years 
ago, practically all the forests 
of British Columbia are owned 
by the Crown. Operators were 
charged a stumpage rate on the 
timber they cut. After they were 
finished logging, the area re- 
verted to the Crown. 

Under that system of tem- 
porary tenure, operators who 
cut the timber to secure raw 
material for their various con- 
version units were offered no 
encouragement to treat those 
lands as permanent “tree farms” 
producing continuous crops. 

They were of necessity forced 
to move from one area to an- 
other to maintain production, 
and responsible operators with 
large investments in sawmills 
and pulp and paper mills real- 
ized that this process could not 
continue indefinitely. The days 
when the forest was regarded as 
inexhaustible had gone. 

Stated Chief Justice Sloan in 
his original report: 

“They (the operators) feel 
that the time has come when, 
in order to be assured of a con- 
tinuous supply of raw material 
for their plants, a new industry 
must be created — the use of 
the productive capacity of the 
land for the growing of forest 
crops. 

“The first step toward this 
objective would be a form of 
tenure permitting the operator 
to retain possession in perpe- 
tuity of the land now held 
under temporary forms of 
alienation, upon condition that 
he maintain these lands con- 
tinously productive and regu- 
late the cut therefrom on a 
sustained yield basis. 

“I think I can safely say that 

. no operator has a suffi- 
cient supply of timber in re- 
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serve to permit him to maintain 
,an economic production » of 
> Jumber from those areas under 
his contro] if he were com- 
pelled to cut on a sustained 
yield basis either now or in 
the second-crop rotation... 

It is undoubtedly in the public 
interest to maintain our forests 
on a sustained yield basis to 
secure permanency of our 
forest industries.” 

Chief Justice Sloan felt that 
the only practical solution to the 
problem lay in the allocation of 
Crown timber for units of in- 
dustry; that is to say, work out 
some formula whereby private 
forest industry could add to 
its own holdings a_ sufficient 
amount of Crown timber that 
would make it possible to carry 
on operations over a long period 
—theoretically, forever. 


How the Plan Worked 


On this concept the Govern- 
ment brought down legislation 
providing for forest management 
licenses to be applied for by in- 
dividual companies or indivi- 
duals and public working circles 
to be shared by groups of 
operators. 

Apart from various qualifica- 
tions and technical points, com- 
panies applying for management 
licenses are given access to con- 
tinuous additional Crown timber 
that may fit into a long-term 
harvesting program. This en- 
ables the operators to maintain 
or even increase production at 
conversion plants, paying for the 
logs as the trees are cut, but 
without being penalized by taxa- 
tion for the timber !eft standing 
in the licensed area. 

In return for this privilege, 
which relieves them of the anxi- 
ety over future supply of raw 
material, the holders of the 
license agree: 

—to maintain the timber 
throughout the licensed area by 
the practice of approved for- 
estry methods; 

—to protect it from fire and 
ravages of insects or disease; 

—to replant areas that might 
thus be affected. 

The prices to be paid for the 
timber actually cut are set 

periodically by the provincial 
forest service, which also has 
regulating control over general 
administration of the forest. 

And, most important of all, 
the licensee agrees to cut in a 
given year only so much timber 
as to bear equal relationship to 
the growth of the timber in the 
entire area. In this way, per- 
petual maintenance of the forest 
is guaranteed, and if the licensee 
fails to keep his bargain with 
the province he forfeits all right 
to the license. 

Theoretically, the plan is ad- 
mirable and everyone in the in- 
dustry agrees with the general 
principle of sustained yield. 

The forest management legis- 
lation has given a stability to 
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the industry that it never pre- 
viously enjoyed, and it has been 
instrumental in attracting to 
British Columbia many millions 
of dollars of new capital for 
investment in pulp and paper 
mills and other forms of con- 
verting plants. It has, indeed, 
been basically responsible for 
the unprecedented boom in the 
province’s forest industry. 


Still Controversial Issue 


But the forest management 
plan, for all its good intentions 
and its practical benefits, has 
been one of the most controver- 
sial issues ever confronting 
industry in the West Coast 
province. 

Fears that there may not be 
enough timber to maintain pro- 
duction have been allayed, but 
they have been replaced by 
anxiety over the prospect that 
the forest resource is passing into 
the hands of a few big corpora- 
tions with adequate capital to 
build and operate processing 
plants based on integration of 
wood utilization, while the 
lesser factors in the industry are 
being frozen out. 

Nor is that the only trouble. 

During the past few months, 
there has been disagreement 
among the larger corporations as 
to allocation of the timber man- 
agement licenses. Some have 
maintained that while they have 
an equal right to certain forest 
areas, their applications for 
licenses have been rejected or 
delayed while others have ac- 
quired “perpetual” control over 
more favorable sites. 

One of the most contentious 
issues introduced at the Sloan 
enquiry this year was the rec- 
ommendation of MacMillan & 
Bloedel that no more forest 
management licenses should be 
granted in the Vancouver forest 
district, the highly important 
area embracing not only the 
lower mainland of the province 
but all of Vancouver Island— 
an area where most of the big 
integrated plants have been or 
are being built. 

This recommendation, as might 
have been expected, drew sharp 
criticism from companies such 
as Canadian Forest Products, 
which has repeatedly asked for 
licenses and each time been re- 
fused, despite the fact that this 
company has some of the largest 
processing plants in British Co- 
lumbia, including sawmills, ply- 
wood, hardboard and pulp mills. 

Any plan which will not foster 
equal rights amounts to gross 
discrimination, claimed. the 
spokesman for Canadian Forest 
Products, adding that the prime 
importance of maintaining equal 
opportunity under the law 
should transcend all other con- 
siderations. 

If, on the other hand, the 
Commission decides that some 
other type of tenure is more 
desirable and less controversial 
than management licenses, then 
all existing management licenses 
should be surrendered or can- 
celed, according to the same 
authority. 

However, there is not much 
prospect of any licenses being 
canceled regardless of the rec- 
ommendations that will finally 
emerge from the long enquiry. 


Powell River’s Proposal 


Another approach has been 
offered by Powell River Co., one 
of the larger operators, concen- 
trating on néwsprint produc- 
tion. Under its proposal, the 
Government would match pri- 
vate timber holdings with an 
equal amount of Crown timber 
to create forest management 
licenses. The Crown timber left 
over — mainly in remote, un- 
developed areas — would be 
used to establish management 
licenses for companies which 
have no timber of their own. 
All such timber allotted would 
be on a competitive bidding 
basis. 

One of the reasons for this 
proposal was the recognition 
that the provincial forest service 
lacks an adequate staff of its 
own to ensure effective manage- 
ment; it has lost many of its best 
men in recent years because of 
the incentives offered by pri- 
vate industry. 

This has been one of the major 
complaints of all the companies 
—that the forest service, whose 
business is to manage and ad- 
minister a resource that contri- 
butes more than 40% to the 
province’s economy, ranks sixth 
among all provinces in the pro- 
portion of forest revenues al- 
lotted to it. 

The Powell River Co. realis- 
tically foresees, in view of ever- 
increasing public demands on 
government for social services, 
small prospect of the forest 
service's dilemma being reme- 
died in the early future, and 
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NATURAL GAS 


TO SPEED INDUSTRIAL GROWTH 
OF B.C. INTERIOR 


Inland Natural Gas Company Limited will distribute low cost natural 
gas along the route of the Westcoast Transmission Company Limited 


pipeline in the interior of British Columbia. 


Distribution of this amazingly efficient fuel will permit full utilization of 


the natural resources so abundant in the territory the Company will serve. 
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Fabricators Ltd. permit fast economical clear span con- 

struction and embody greater strength per weight than 
any other commonly used building material. Available 
in almost any desired structural shape for interior and 
exterior use they are manufactured to architects’ designs 
and specifications governing individual load and span 
conditions. Preferred by more and more architects, 
contractors and engineers Glulam timbers are delivered 
to the jobsite ready for assembly and erection. 
Working to help B.C. build, American Fabricators have 
located in a new and larger plant with increased facili- 
lies to assure increasing supply of quality laminated 
wood products to meet the growing demand. 


AMERICAN FABRICATORS 
105 Ewen Avenue NEW WESTMINSTER, B.C. 


MANITOBA DISTRIBUTOR 
Timberib Western Lid., Winnipeg, Men. 
EASTERN DISTRIBUTOR 
A. & Nicheleon 4 Son Lid. Burlington, Ona 


Write today for full details. 


HIGH ALPHA SULPIN 


for that reason it suggests a 
partnership with private in- 
dustry. 

Powell River Co. is another 
organization whose application 
for a forest management license 
has not been acted upon, even 
though, like Canadian Forest 
Products, it is drawing upon 
large areas of forests held under 
different form of tenure. For 
that reason the company has 
suggested to Commissioner 
Sloan that ail licenses so far 
granted should be reviewed on 
the ground that future analysis 
might demonstrate the need for 
redefining their limits. 

The same company is critical 

(Continued on page 58} 
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UNLOADING SALMON from one of scores of small boats 
which participate in the B.C. $60-million-a-year fishing 


industry. Pack of top sockey grade was off drastically in 
1955, but a near-record of pinks helped save the season. 


Here’s How B.C. Fisheries Can Grow 


Keys to Bigger Harvests: Conservation, Artificial Protection 


At Jones Creek, a small tribu- 
tary in the lower reaches of the 
Fraser River, B.C., fish experts 
are conducting a master experl- 
ment that could materially 
change the outlook of the en- 
tire West Coast fishing industry. 

A protected, artificial bed for 
the natural reproduction of 
Pink salmon has been built at 
this point. Among other things 
rates of water flow, oxygen 
level, will be closely controiled. 
Predatory fish will be kept 
away from the area. 

A second feature of this ex- 
periment involves transplanting 
eggs from other areas in order 
to provide a run in “off” years. 

The results of these experi- 
ments are expected to produce 
a number of such artificial beds 
throughout the entire coastline. 

With proper conservation 
measures, salmon fishing in 
B. C.—representing around 70% 
of total wholesale value of all 
fish production—can be at least 
doubled within the next 25 
years, fishery authorities claim. 
At today’s market values that 
would mean an extra $40-$50 
millions to the industry every 
year. 

When the fishery people talk 
conservation they have a very 
sharp eye on the hydro power 
industry. The province’s rapidly 
expanding power requirement 
means large-scale development 
of more fast-flowing streams. 
The greatest untapped potential 


oo —-——- — - 


within economic distances of the 
big industrialized southwest 
corner is the Fraser River. But 
the Fraser River is the greatest 
salmon river in the world. Its 
worth to B. C. is reckoned in the 
billions of dollars. 

Although promising improve- 
ments have been made it’s still 
true that hydro developments 
and fishing don’t mix. 


The most exciting news in 
many months to B.C.’s dozen 
big fishing companies and 18,000 
fishermen was B.C. Power 
Corp. president’s announcement 
of new firm—Western Develop- 
ment & Power. 


The fishing people were not 
so excited about the formation 
of the new subsidiary firm as 
the implied policy in the ex- 
pressed function of the new 
company. 

President Dal 
this: 

“To develop hydro-electric 
power on the Fraser River to 
the extent that the maintenance 
of salmon spawning will allow 
and in the Columbia River 
where there is no fish problem.” 

The recognition of the serious 
threat of power developments 
to salmon spawning by head of 
the province’s top hydro power 
firm produced an audible sigh 
of relief throughout the entire 
industry ... particularly since 
the B.C. Power head accom- 
panied it with a grant of $50,000 


Grauer said 
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to the University of British Col- 
umbia. 


“We are convinced that tech- 
niques can be developed which 
will allow this province to have 
the benefit of both fish and 
power,’ Mr. Grauer said, 


Will To Study 


“In line with this conviction, 
the directors of B.C. Power 
Corp. have donated $50,000 to 
the UBC to make an impartial 
study of the problem of fish 
and power on the Fraser River.” 

“We have asked the Univer- 
sity to bring together the scien- 
tists and facilities needed to 
perfect techniques which will 
permit hydro-electric develop- 
ment without harm to our valu- 
able salmon runs,’ Mr, Grauer 
stated. 


If and when further funds are 
needed to complete this project 
B.C, Power will donate them, 
Mr. Grauer stated. 


A Fisheries Association 
spokesman was not long in reg- 
istering great approval of the 
move. E. L. Harrison, vice- 
chairman, declared B.C, Power 
Corp.’s statement was of “the 
greatest significance to the fu- 
ture welfare of B.C.” 


The salmon run on the Fraser 
had slumped drastically from 
the bumper 1930s when an aver- 
age 20 million fish were caught 
annually. Such obstructions as 
landslides, artificially induced 
waterfalls and overfishing had 
gradually reduced catch to a 
low of around two million fish 
a year. Now the excellent work 
of the International Pacific Sal- 
mon Fisheries is beginning to 
bear fruit. With such important 
developments as construction of 
fishways at Hell’s Gate and 
other spots to facilitate salmon’s 
ascent to their spawning grounds 
and close regulation of catch, 
sockeye salmon run has crawled 
back to 10 million fish in 1954. 
It is anticipated that under con- 
tinued sound research and man- 
agement the fish runs can be 
built up to their original level. 


Pack Is Down 20% 


Although the salmon pack was 
down some 20% in 1955 the 1.45 
million cases was not far off 
recent annual average. The big 
drop was in the valuable sock- 
eye catch and thus reduced total 
dollar revenue considerably. 
Sockeye pack was down to 
245,000 cases (680,930 cases in 
1954). Chum varieties ran 125,- 
219 cases (580,515). However, 
one of the largest pack of pinks 
on record — 830,602 (335,777) 
helped prevent 1955 from being 
one of the poorest years in B.C. 
fishing history. 

Based on the cycle run know!l- 
edge fish experts are forecasting 
a lighter-than-average salmon 
run in 1956, a heavy run in 1957 
and an average run in 1958. But 
as in the past unexplained 
oceanographic conditions can 
easily upset these “run” fore- 
casts. 

The catch of other species of 
fish ran about the same as in 
1954, with exception of herring 
and halibut catches which were 
off moderately. 

Sales of B. C.’s 1955 fish pack 
did not follow the pattern of 
former years which saw the do- 
mestic and export market take 
about 50% each. Export was off 
substantially, particularly to 
U.K,, with result that some 65% 
of fish was marketed in this 
country, the reminder going to 
export. 














Increased exports to such 
countries as Venezuela, Ireland, 
Jamaica and the Union of South 
Africa, Australia and New Zea- 
land helped compensate for the 
reduced exports to the U.S. and 
United Kingdom, There is no 
doubt that the smaller catch of 
sockeye and chum salmon was 
a big factor in reduced sales to 
U. K. and U.S. because of buyer 
preference for these species. 
Other factors are exchange dif- 
ficulties in foreign countries and 
increased competition from 
Japan in some markets. 


Need Regulation 


Salmon experts are agreed 
that with proper regulations 
alone, the rivers of B.C. could 
still accommodate the heavy 
runs of fish and produce the 
numbers of young salmon they 
did in the early years when the 
fishery was at its height. Al- 
though heavy logging has ac- 
casionally disrupted natural 
run-off into streams so that 
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that tamed a mountain pass 


Built them of aluminum, tested them and shipped them north to 


Kitimat to be esected over the mile-high Kildala Pass. 


Since their installation, those towers have held secure the 
“lifelines” of Kitimat—double-circuit , 
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every test of mountain strength. 


That’s because Yarrows combines sound 
planning, a variety of skills and a 


tremendous backlog of experience to ensure 
only the best in equipment and fabricated 


materials for B.C.’s growing industries. 


“only the best 1s good enough” 
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DESIGN, CONSTRUCTION, REPAIR AND MAINTENANCE OF ALL TYPES OF INDUSTRIAL MACHINERY AND EQUIPMENT 
DESIGNERS AND BUILDERS OF TUGS, BARGES, COASTAL VESSELS AND SPECIALIZED CRAFT 





water flows are not as well 
maintained in summer and 
autumn when they are needed 
by spawning salmon, this seems 
just a temporary setback dilis- 
appearing in early stages of 
natural and/or artificial refore- 
station. 

Power development has, for 
the most part, been kept away 
from important salmon streams. 


If this policy continues, aided by 
new knowledge in how to cir- 
cumvent essential power devel- 
opments, then there need be 
little threat to future salmon 
fisheries from this source. 
Through the expanding know!l- 
edge that is coming with ex- 
tensive research the industry 
can increasingly be based on 
scientific findings. For instance, 
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the conditions under which sal- 
mon eggs will survive and de- 
velop into fry are being deter- 
mined and can now be meas- 
ured not only in the laboratory 
but also in the gravel beds 
where they develop in nature. 
The necessary levels of oxygen 
and rates of water flow are now 
known, and the losses which 
sometimes occur when spawning 


is too crowded can be attributed 
to a reduction of the oxygen 
supply. It has also been proven 
that there is an optimum num- 
ber of spawners for a spawning 
area. 

Fishing is the fourth-largest 
primary industry in B.C. and 
will certainly remain a major 
industry throughout the foresee- 
able future. 
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Leadership 


S.S. “SUDBURY” 


The largest, most powerful all-steel salvage tug 
on the coast, the 2,750 hp “Sudbury,” 892 tons, 
cruising range 6,000 miles at 14 knots, stands by 
at Victoria ready manned and fully equipped for 


any marine emergency. 





Island Tug’s fleet 
of 26 tugs & more 
than 60 barges... 
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Nautical feats of outstanding merit have created for Island Tug & 
Barge Ltd. a reputation for achievement that is without parallel on 
the West Coast... Whether it’s a freighter or a fish boat in distress 


... or a barge to transport industrial cargo... “red stack” tugs and 
ocean-going salvage vessels, together with the company’s familiar 
green barges, are always available for safe, dependable and 
economical service ... The Island Tug fleet, manned by experienced 
crews and backed by efficient personnel and the most fully equip- 


ped shore installation anywhere, operates from two bases, Victoria 
and Vancouver. 
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ISLAND NAVIGATOR 
Twin screw, 1380 h.p., 272 tones 
length 117’, beam 20’, 
20°, speed 12 knots. 
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How B.C. Population Will Grow 
(minimum and maximum 1955-75) 
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Complete Use of the Shee 
Object Of B.C. Research 


Greatly stepped-up research 
into more complete use of the 
tree and general upgrading of 
products from the tree is being 
conducted by the British Colum- 
bia Research Council and one or 
two of the big lumber and pulp 
companies operating on _ the 
coast, 


Shavings, chips, sawdust 
which used to be a bothersome 
disposal problem, and was gen- 
erally burned under boilers are 
now being used in processing 
of pulp and paper and hard- 
board, B.C. far outstrips the 
rest of Canada in waste utiliza- 
tion; some 81% of all wood 
waste being used in Canada is 
being done on West Coast. 

One of the newest and most 
promising applications is that 
soon to get under way by 
Alaska Pine & Cellulose at a 
$l-million plant being  con- 
structed on outskirts of Van- 


couver. Here for the first time 
in commercial quantities will be 
produced Rayflo, a chemical 
used as a thinner in oil-well 
drilling muds. Made from hem- 
lock bark, Rayflo is a reddish 
brown powder that promises to 
end oil men’s search for a do- 
mestic mud dispersant to reduce 
drilling costs, yet operate at a 
high .efficiency under a variety 
of field conditions. 


The new product resulted 
from extensive research at the 
Shelton, Wash., laboratories of 
parent company—Rayonier Inc, 
But the Vancouver plant, to be 
completed by spring, and inte- 
grated into forest system of 
Alaska Pine, will be first com- 
mercial producer of the new 
chemical product. This. will 
mark the first time, Alaska Pine 
officials say, that waste ma- 
terials from lumber or pulp op- 
erations have been used chemi- 


(Continued from page 56) 
of government policy, pointing 
out that while the original rec- 
ommendation of the first Sloan 
Commission was that licensed 
forest should be available only 
to companies with timber hold- 
ings already, there had been a 
departure from this principle in 
the award of some licenses to 
companies that held no timber 
in the areas affected. 

If Powell River Co.’s advice 
were followed, some 70 billion 
board feet of privately held 
timber would be matched with 
an equal amount of crown 
timber in the coastal area. 

Such an allocation would 
leave 185 billion feet of the 325 
billion board feet of timber es- 
timated to be in the coastal 
area, and the volume remaining, 
according to Powell River Co., 
would be adequate to sustain 
presently established industries 
that cannot qualify for manage- 
ment licenses under the above 
rule and could possibly permit 
new industries in undeveloped 
areas of the coast. 

Crown Zellerbach Canada is 
another big company that op- 
poses the idea that no additional 
licenses should be issued in the 
Vancouver district, although this 
company is the holder of the 
second license to be issued — 
the backlog for its Elk Falls Co. 
developments. 

Need More Than License 

This company, agreeing with 
others, maintains that the forest 
management license in itself is 
no guarantee of prosperity to 
the licensee; it merely makes 
raw materials available. 

“Don’t let anyone be fooled 
by the notion that forest man- 


ll 


agement licenses are a give- 
away,” remarked H. R. Mac- 
Millan, who recently stepped 
down as chairman of the board, 
MacMillan & Bloedel. 


He added that no one could 
compute the costs of carrying 
out the commitments that were 
undertaken by the licensee as 
a part of his agreement with 
the government. Thousands of 
barren acres, for instance, would 
have to be replanted, and that 
was only the beginning. 

Another form of share-the- 
trees was offered by Alaska 
Pine & Cellulose. 


This company maintains that 
there is no danger of overcutting 
even in the coastal area, which 
should be able to sustain an 
annual cut of 5.4 billion feet, or 
1.4 million feet. more than was 
actually harvested in 1954; but 
it believes that there should be 
a general reappraisal of the sup- 
ply position before additional 
licenses are granted for new 
processing plants. 


This company suggests that 
even the areas reserved for 
management licenses by the 


large companies should be made 4 


available, in part, for competi- 
tive bidding by smaller oper- 
ators. They might be able to 
operate profitably in the smaller 
valleys and other sections not 
requiring large amounts of 
capital to develop so long as 
they did not make inroads on 
timber that would normally be 
required by the licensee com- 
pany. 
Good or Bad? 

The truth of the matter is 
that the forest management 
license system has not yet been 





cally for anything other than 
fuel and Indian canoes. 


“rom Bark to Chemicals 


The hemlock bark will be 
supplied by an Alaska Pine saw- 
mill alongside and new process 
will mark complete utilization 
of hemlock—a formerly little- 
used tree. Now Alaska Pine strip 
the hemlock logs for bark for 
Rayflo, take out all grades of 
lumber, convert the remainder 
into pulp chips and use the saw- 
dust and shaving for fuel in 
their mills. 


The market for oil-well drill- 
ing fluids runs into the multi- 
million-dollar figures annually, 
with as much as $150,000 often 
being spent on a bad “blowout” 
in a single oil well. Muds serve 
several purposes in the drilling 
operation: they lubricate the 
drilling tool, seal the hole 
against gas and oil pressure and 


bring drill cuttings up to ground 
surface. While a high density 
mud is necessary to prevent 
blowouts at depth the mud still 
must be kept dispersed and 
fluid enough to be pumped and 
recirculated. Here is where 
Rayflo serves its purpose as a 
thinner. Drillers have found it 
particularly resistant to adverse 
effects of contaminants such as 
cement, salt and gypsum. Be- 
sides it is readily soluble in 
water and does not require use 
of caustic soda. 

Since oil-well drilling activity 
is picking up all over the world 
as well as in Canada Alaska 
Pine officials see a promising 
future for this product. It has 
been successfully introduced 
and is now in regular use in oil 
fields in Canada, U.S. and 
Venezuela. 

The new plant is expected to 
come into operation about July. 
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in effect long enough for any 
one company to determine 
whether it has actually been 
advantageous or a handicap. 
Most of the evidence indicates 
that there is certainly an at- 
traction in such licenses; other- 
wise no one would seek them, 
and in a sense they are more or 
less essential for any company 
that wants to stay in business 
indefinitely on a large and 
growing scale. 


Executives of B. C. Forest 
Products and others deny that 
issuance of licenses has been 
responsible for any real or ap- 
parent timber shortage. They 
are inclined to place the res- 
ponsibility on booming econ- 
omic conditions which have not 
only stimulated existing oper- 
ators to produce more but have 
enticed marginal operators tem- 
porarily into the business. 

Most of the outright opposi- 
tion to the license system has 
been from the smaller loggers 
and sawmill men who feel that 
the present competitive situa- 
tion is slowly squeezing them 
out. But even the small oper- 
ators are not united in this op- 


position. Some of them, indeed, 
are ardent champions of it, 
claiming that it is the only way 
to give effect to the principle 
of sustained yield which every- 
one wants. 


The Government has set aside 
so-called public working circles 
for exploitation by the oper- 
ators who do not have big pro- 
cessing plants to supply, and 
government foresters claim that 
they are adequate for require- 
ments; that they will probably 
be augmented anyway. 

In some quarters there has 
been fear that these public work- 
ing circles may be tampered 
with in the issuance of manage- 
ment licenses to big companies; 
one of them has already been 
affected to some extent. But 
even the big operators are op- 
posed to alienation of such 
forests from the domain of the 
small logger. After all, even the 
independent operator with a 
power saw, tractor and truck is 
a pretty important figure. He 
has a vote just like the presi- 
dent of a multimillion-dollar 
company, and no one wants to 
offend him, 
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They’re Betting $180 Millions More on B.C. Bush 


Pulp and Paper Continues Major Growth—and Integration 


British Columbia’s pulp and 
paper expansion continues unin- 
terrupted after more than a 
decade that has seen the indus- 
try’s pace rise steadily. 

Total investment called for 
mili construction or improve- 
ment currently under way in 
the west coast province is more 
than $180 millions, but there is 
no guarantee that this figure 
will not be exceeded tomorrow 
or a few months from now. 

The Canadian Pulp & Paper 
Association’s western branch 
recently reported to the Gordon 
Economic Commission that eight 
companies operating in the Brit- 
ish Columbia industry planned 
to expend over $216.5 millions 
during the next five years, but 
this is probably a conservative 
figure. The same authority re- 
calls that during the past seven 
years the industry invested al- 
most $200 millions additional 
capital in new mills and the 
modernization of existing plants. 

The fact that the industry in 
British Columbia has grown in 
the past decade from six com- 
panies operating seven mills, 
manufacturing pulp and paper 
and converted products, to a 
group of nine companies with 12 
mills does not fully reflect the 
growth during that time. What 
has happened in the pulp and 
paper industry west of the 
Rockies since the end of World 
War II is revolutionary. 


Where Capital is Going 

Among the more spectacular 
movements of capital into the 
British Columbia industry are 
these: 

1. Increasing investment by 
Crown Zellerbach in its subsidi- 
ary enterprises in British Co- 
lumbia to the point where it 
now has about $85 millions in 
B. C. assets. 

2. Acquisition of some 80% 
interest in Alaska Pine & Cellu- 
lose from the Koerner family 
and Abitibi Power & Paper Co. 
by Rayonier, Inc., a major U. S. 
pulp company whose interests in 
the past have been pretty well 
confined to the northwest and 
southeast states. 

3. Purchase of a half interest 
in Westminster Paper Co. by 
Scott Paper Co., and the recent 
deal whereby this U. S. com- 
pany, one of the largest in the 
industry, buys some _ 1,000,000 
shares in B, C. Forest Products, 
Ltd., now engaged in the con- 
struction of a bleached sulphate 
pulp mill at Crofton, on the east 
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B. C.’s pulp and paper industry continues 
its story of growth — growth based on con- 
tinued integration and the full use of every 


part of the tree. 


More than $180 millions is. being spent on 
mill construction and/or improvement. . 


MacMillan & 


Bloedel, 


Crown Zellerbach, 


Powell River, Canadian Forest Products, Alaska 
Pine & Cellulose, B. C. Forest Products — all 
these are spending millions to keep up with 


demand for newsprint and pulp. 


Here is a 


special Financial Post report on B. C.’s biggest 


business. 





coast of Vancouver Island. Scott 
is also being mentioned as one 
of a group interested in a pro- 
posed pulp mill near Prince 
George, discussed as a suitable 
site for the industry for the past 
39 years. 

4. Entry of Celanese Corp, of 
America into British Columbia, 
with its high alpha pulp mill at 
Prince Rupert several years ago 
and its recent authorization to 
go ahead with plans for a pulp 
mill in the Kootenay district at 
a cost initially estimated at $30 
millions. 

While all these corporations, 
relatively new to the pulp and 
paper scene in Western Canada, 
are engaged in expansion pro- 
grams, some of the most note- 
worthy developments are being 
carried out by companies that 
have long had a stake in British 
Columbia, such as Powell River 
Co. and MacMillan & Bloedel, 
not to mention the more recent 
entries such as Canadian Forest 
Products. Sidney Roofing & 
Paper Co., a smaller operation 
but one that has been establish- 
ed since World War I, also has a 
substantial development  pro- 
gram in hand, 

Here is some detail on the 
progress and plans of individual 
companies: 


MacMillan & Bloedel 

MacMillan & Bloedel, which 
reported record sales totaling 
more than $175 millions for the 
past year, has the largest indi- 
vidual expansion project under 
way. 

This company participates in 
several branches of the forest 
industry and has some of the 
largest sawmills in the province 
as well as plywood and shingle 
plants, but most of its invest- 


ment in new development this 
year is directed to pulp and 
newsprint, and it is practically 
all concentrated in the Port Al- 
berni area. New mills and 
equipment and other facilities 
being built there by MacMillan 
& Bloedel account for more than 
$60 millions, 

Until now, this company has 
been putting most of its money 
into building up the Harmac 
bleached sulphate mill into a 
top-grade producer. Harmac 
was built by the MacMillan or- 
ganization before the merger 
with the Bloedel company, 
which had started the parade of 
new mills on the West Coast by 
building a mill across the island 
at Port Alberni. 

The most significant phase of 
B. C.—pulp and paper—Take 2 
the expansion at Port Alberni 
concerns newsprint. MacMillan 
& Bloedel intends to become one 
of the West Coast’s major news- 
print factors, and to that end it 
is installing two paper machines 
that by mid-1958 will be turning 
out more than 600 tons of news- 
print daily, making it second 
only to Powell River Co., which 
has been in the newsprint busi- 
ness since 1912, 

Unlike Powell River Co., Mac- 
Millan & Bloedel will use sul- 
phate pulp as a base for its 
newsprint output. Powell River 
and Ocean Falls mills use sul- 
phite and groundwood pulp. 


Crown Zellerbach 


However, Port Alberni will 


-have a serious rival in Duncan 


Bay, scene of Crown Zeller- 
bach’s development carried out 
in the name of the subsidiary, 
Elk Falls Co., whose newsprint 
mill was put into production in 
1952. The company has decided 


to install a second newsprint 
machine to effect double capac- 
ity, and it will also expand the 
bleached sulphate pulp mill an- 
nounced last year and which is 
now under construction. 


The new paper machine will 
have an annual productive ca- 
pacity of 50,000 tons of news- 
print, and bleached, semi- 
bleached and unbleached kraft 
paper, primarily for the domes- 
tic market. 

The 400-ton kraft pulp mill 
has been redesigned to produce 
500 tons a day instead of the 400 
tons originally scheduled. A 
bleach plant with a daily ca- 
pacity of 175 tons will be built, 
this being required to furnish 
bleached and unbleached kraft 
pulp for the grades of paper to 
be produced on the new paper 
machine. A substantial addition 
will also be made to the present 
groundwood mill to provide 
more pulp for the new paper 
machine. 

The expanded Duncan Bay 
mill as well as the new mills at 
Port Alberni will require a sub- 
stantial increase in the hydro- 
electric energy available in the 
past. Duncan Bay will need 
double its present contracted 
consumption of 20,000 kilowatts, 
and this has been assured by the 
B.C. Power Commission 
through the Ladore and Upper 
Campbell River developments, 
which will both be in production 
by 1957, using Buttle Lake stor- 
age as well as the Puntledge de- 
velopment now in operation. 

Production on the new paper 
machine at Duncan Bay is 
scheduled to begin in July, 1957, 
at which time ‘the redesigned 
kraft pulp mill will also be in 
full operation. 

Introduction of a sawmill for 
the first time at Duncan say in- 
dicates the integration of proc- 
essing which Crown Zellerbach 
has in mind for this area. 


Powell River 


Just as new hydro-electric 
development on Vancouver 
Island made it possible for Elk 
Falls Co. to proceed with expan- 
sion, so the acquisition of addi- 
tional power has enabled Powell 
River Co. to add another news- 
print machine in an area which 
had been believed close to satu- 
ration point so far as mill ex- 
pansion was concerned. 

Powell River, largest news- 
print producer in Western 


Canada and one of the world’s 
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largest for a single-unit opera- 
tion, is spending about $20 mil- 
lions this year, this sum includ- 
ing cost of a 2,500 rpm machine, 
provision of additional wood- 
room and groundwood capacity. 

When this company installed 
its No. 8 machine four years ago, 
it was felt that this would be the 
limit because of the full use of 
all power available frbm the 
company’s own Stillwater: and 
Lois River hydro facilities. 
Meantime the company started 
investigations in partnership 
with Aluminum Co. of Canada 
with a view to building another 
mill at Kitimat, making use of 
a part of the surplus power cre- 
ated at Kemano for the smelter 
operation, 

The Kitimat project is still 
being studied, and engineering 
and forestry investigations have 
been made on a fairly large 
scale. Just what Powell River 
intends to do at Kitimat, if any- 
thing, during the next year or 
so will probably be revealed 
shortly. But in the meantime 
B. C. Electric Co. has made a 
contract with Powell River Co. 
for provision of the additional 
electricity required for a ninth 
machine. 

During the past 10 years Pow- 
ell River Co. has invested some 
$60 millions in new equipment, 
modernization and integration, 
and this does not include the $20 
millions now being spent, the 
present project being expected 
to increase production of news- 
print by 90,000 tons annually. 
By speeding up other machines, 
it is expected that Powell River 
Co. will produce close to half a 
million tons of newsprint annu- 
ally when the No. 9 unit goes 
into production, 

Powell River Co. has been 
manufacturing newsprint on the 
Pacific coast longer than any 
other company. Its tidewater 
location, the fact that at least 
some of its plant was built long 
ago, and a large part of its tim- 
ber holdings acquired in a less 
competitive area has given it a 
considerable advantage, but 
Powell River Co, and other 
early established operators 
didn’t acquire their pulpwood 
resources at anything like bar- 
gain prices. 


Canadian Forest 
Products 


Canadian Forest Products Ltd. 
has made major changes at its 
Port Mellon mill which it pur- 
chased from Sorg Pulp Co. soon 
after the end of World War IL. 

Today, CFP places a replace- 
ment value of its investment in 
mills at $40 millions, and its log- 
ging operations, including rail- 
roads, truck roads and equip- 
ment, represent an additional 
value of $18 million, 


Alaska Pine & Cellulose 


Alaska Pine & Cellulose, in 
which Rayonier now has an 80% 
interest, has been concentrating 
its expansion at Port Alice mill 
near the northern tip of Van- 
couver Island. Like the com- 
pany’s other mill at Woodfibre, 
on Howe Sound, Port Alice is a 
producer of high-grade rayon 
and dissolving pulp. It is now 
being improved through instal- 
lation of new equipment at a 
cost of $11 millions, and a couple 
of years ago another $9 millions 
was spent there. 

This company is also building 
a $1 million plant to manufac- 
ture rayflo, a chemical used as a 
thinner in oil well drilling oper- 
ations and produced from hem- 
lock bark. Such a development 
is in line with what has previ- 
ously been achieved by Alaska 
Pine. 

When the Koerner brothers— 
Leon and Walter—first came to 
British Columbia they looked 
into the possibilities of making 
fuller use of a somewhat neg- 
lected wood species — hemlock. 
By applying techniques they had 
learned in Europe, the Koerners 
produced hemlock lumber that 
soon won premium prices over- 
seas, and they also made an im- 
portant contribution to allround 
utilization, 


Until a process was developed 
to utilize bark—a development 
resulting directly from the com- 
pany’s marriage with Rayonier 
—this part of the tree had defied 
effective use, and it was gener- 
ally regarded as a material that 
would always represent so much 
waste or, at best, a cheap form 
of fuel. Rayflo will thus create 
a profit out of a low-value by- 
product by filling a requirement 
of another major industry. 


B.C. Forest Products 
One of the biggest and most 


+ 


rently engaged in engineering 
the North West Pulp & Paper 
Co.’s mill at Hinton, Alberta, as 
well as other projects in Canada 
and the U. S. 


Much of the raw material re- 
quired by the B, C. Forest Prod- 
ucts mill will be provided in the 
form of chips produced from 
usable waste of the company’s 
sawmills in Victoria, Youbou, 
Hammond and Vancouver. 


Columbia Cellulose Co. at 
Prince Rupert has been making 
improvements at its high alpha 
pulp mill and adding equipment 
to increase capacity. 

Sidney Roofing & Paper Co. 
is building a new $5.4 million 
plant on the mainland near 
Vancouver to augment produc- 
tion from its Victoria mull. 


Westminster Paper Co. at New 
Westminster has made no sub- 
stantial changes, but plans fur- 
ther moves to improve the qual- 
ity of the product—mostly tis- 
sues, fruit wraps and paper 
specialties. 

In spite of all that has hap- 
pened recently, there is a good 
prospect of continued expan- 
sion on a large scale. 

There are several desirable 
sites, accessible to timber, water, 
power and relatively cheap 
transportation, that have not yet 
been developed. One of them, 
of course, is Kitimat. Another is 
Prince George, at the juncture 
of the Fraser and Nechako riv- 
ers, and whenever it receives a 
forest management license West- 
ern Plywood Co., which already 
has a plywood plant at Quesnel, 
is ready to proceed with con- 
struction of a chemical pulp 
mill near there, utilizing wood 
from an area that has scarcely 
been touched by the logger. 

Other desirable locations for 
expansion of the pulp and paper 
industry are believed to exist on 
the west coast of Vancouver 
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Island and in the southern in- 
terior of the province. To those 
who check back on the events 
that have taken place in the in- 





dustry in B. C. during the past 
decade, none of these projects is 
likely to be discounted as so 
much blind optimism, 
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Canada’s first “big inch” natural gas pipeline 

is now being built by Westcoast Transmission 
Company from the prolific gas fields of northwestern 
Alberta and northeastern British Columbia. 


interesting enterprises to be 
initiated this year is the 425-ton 
bleached kraft mill to be 
established by B. C. Forest 
Products at Crofton, in the 
Cowichan area of Vancouver 
Island. This will cost $36 mil- 
lions, and Scott Paper Co. is 
participating in the financing 
and will also be entitled to a 
substantial proportion of the 
mill’s output when completed. 

During the construction period 
expected to be about two years, 
employment will reach a peak 
of 800 and the construction pay- 
roll will exceed $6 million. 

As in the case of the Port Al- 
berni and Duncan Bay expan- 
sion, engineering is in the hands 
of H. A. Simons and associates 
of Vancouver, who are also cur- 
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in operation in British Columbia with the crew coating and 
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Here’s Growth Record of B.C. Towns 


Kimberley 


Population: 6,100. 

Building Permits Value 
OSA wcccccccccccccece Gaeepee 
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Kimberley is a mining, lum- 
bering and manufacturing city 
sited in an East Kootenay valley, 
on the 
main high- 
way from 
Washkh- 
ington 
State 
throughthe 
W inder- 
mere Valley 


supplies 





idated Min- 
ing & 
Smelting 
Co. employing about 2,000 with 
a payroll of about $5.5 mililions 
a year. Its Sullivan Mine is one 
of the largest lead, zinc and 
silver mines in the world. 

Kimberley fertilizer plant, an 
$1l-million building, now em- 
ploys 225, and turns out 70,000 
tons of Cominco phosphate fer- 
tilizer annually, 

A $4-million, 90-mi., 170,000- 
kv. power line brings electricity 
from West Kootenay plants 
to Kimberley. 

The city was incorporated as 
such in 1944. In the 12 years 
since, it has completed a sewer 
project, new schools, paved 
streets, an electric substation, 
uew subdivisions. 

In 1955 the city spent $9,142 
on sidewalks, $22,000 on street 
paving, $30,000 on power sta- 
tion, and $10,000 on sewers. 
This year, plans call for a simi- 
lar improvement program, plus 
a $62,252 new senior high school 
and a new municipal building, 
central warehouse and garages. 


This year Kimberley produc- 
ed its First Annual] Snow Fiesta, 
whieh 
attract- 
ed visitors 
from both 
the U.S. 
and Can- 
ada. 

Asa va- 
cationland, 
the district 
around 
Kimberley 
is known 


to out- ga 
doorsmen 
J and sports- @ Aen 
men in Maet.dae & 
B.C, and wr, ANSLEY 
the Prair- 
ies, The 


city lies in a valley of the Pur- 
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cell Mountains, 20 miles from 
the Rockies. 

The country provides some of 
the finest big-game hunting on 
the continent, as well ag the 
more exciting game fish. 

Kimberley’s Chamber of Com- 
merce is headed by A. Fabro, 
president of Fabro Building & 
Supply Co., and Fab-Co, Forest 
Products Ltd. He has been 
active in Kimberley business 
circles since 1925. 

Keith Ansley, the chamber’s 
secretary-treasurer, is employed 
in the fertilizer plant. A rela- 
tive newcomer to the city, he 
arrived three years ago. 





Vernon 


Population — 9,000 (city and 
suburbs, 20,000) 
Building Permits Value 
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Existing industries are de- 
veloping rapidly in the Vernon 
area, and proposals of future 
developments are significant. 
Among the latter is the con- 
struction by Inland Natural Gas 
Co. of a branch pipe line from 
Savona, new Kamloops on the 
main pipeline of West Coast 
Transmission Co., and installa- 
tion of a distribution system in 
Vernon and other Okanagan 
Valley municipalities. 

No de- 
tails are 
available 
of ae re- 
ported 
scheme by 
a large re- 
tail chain 
for build- 
ing a de- 
partment 
store but it 
is expected 
to start 
within two 
years. 

Vernon 
Board of 
Trade re- 
ports that 
the establishment of further re- 
tail outlets and light industries 
in the area is indicated by in- 
quiries from Vancouver and 
Alberta. 

New building and equipment 
costing $50,000 is planned this 
year by Shuswap Okanagan 
Dairy Industries Association. 
The association, which possesses 
and manufactures dairy prod- 
ucts, is growing fast. Expansion 
in this industry is claimed to be 
the most rapid of its kind in 
Canada as a result of increased 
pasturage, production and de- 
mand. 

Other expansion schemes are 
those of D. Chapman & Co. with 
a $40,000 storage warehouse and 
office and Vernon Machine & 
Foundry Co.’s $20,000 expendi- 
ture. 

Vernon spent $43,000 on hard 
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fm ~=C«EIk Falls Mill, Duncan Bay — $28,500,000 


Here, again. ) 


surfacing of roads last year, 
plans to spend the same amount 
this year. Cost for schools was 
$797,429, expected to go to $825,- 
000 this year. 

Building 
permits 
last year 
were up 
$158,963 in 
value from 
the year” = 
before l@ | 
Says the WF . 3] 
repor t: iti. * ; Bag 
Construc- (%% ae 
tion con- ¢ 
tinues to be © 
maintained 
at a high go 
level, both fa 
in volume (ig 
and qual- (aeuem 
ity. The Mr. 
number of 
new dwell- 
ings con- 
structed is an excellent indica- 
tion of the sound economic 
position of this community and 
present indications are toward 
a continued high level of con- 
struction in 1956. 

Vernon Board of Trade Presi- 
dent Martin J. Conroy comes of 
pioneer stock, was born in Oka- 
nagan Valley and is now sup- 
intendent in charge of Okana- 
gan Telephone Co.’s operations. 
Board Secretary M. V. McGuire 
has spent 25 years in fruit grow- 
ing, packing and shipping and 
widened his experience with 
eight years as a tourist resort 
operator. 


McGUIRE 





Nanaimo 


Population — 23,000 (trading 
area 65,000) 

Building Permits Value 
BEDE cvc'ccccceccescees Ge 
3955S ... 3,760,165 


Nanaimo, the well-known port 
on the east coast of Vancouver 
Island, lies 76 miles north of 
Victoria and only 38 miles west 
of Vancouver. It is the main 
distribution centre for 226,000 
people to the south and 110,000 
to the north. 

Recent 
extension 
of city 
boundaries 
makes it 
the fourth 
largest city 
anew. 
has about 
30 manu- 
facturing 
industries, 
grossing 
approx- 
imately 
$14.5 mil- 
lions year- 
ly and em- 
ploying 
around 
1,550 persons. 





Seed 
Mr. HODSON 





Its retail trade 


employs around 1,300 persons , 
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B.C. BRIDGE comes 
into the picture?! 





The Duncan Bay plant of the Elk Falls 
Company Limited (affiliated with Crown 
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The Recovery Boiler building under construction 


BRITISH COLUMBIA BRIDGE & DREDGING 


COMPANY LIMITED 


1500 West Georgia Street, Vancouver, B.C. 


Zellerbach Canada Limited) introduces a new concept of forest utilization. 


For this accelerated expansion program, B.C. Bridge & Dredging was 
selected to handle the complete installation — from drawing board to 
finished buildings — for the Recovery Boiler, Screen Room and Recovery 


This policy of “one contractor for all phases of operation” has proven, once —& 
again, to be the ideal answer for construction problems. 


It results in speed, efficiency and economy on all building projects. 












and has total sales of approxi- 
mately $21 millions yearly. 


City has 104 acres zoned for 
heavy industry and another 59 
acres for light industry. There 
are rail and water sites avail- 
able for factory and warehouse 
construction. 


Frequent service to Vancou- 
ver by the CPR and Black 
Ball Ferry Lines, in addition to 
other services to adjacent is- 
lands, have made Nanaimo a 
funnel for island traffic. CPR 
last year began a new service 
to Vancouver with the latest 
type 7,000-ton train and auto 


, steamship. 


Logging, the principal and 
primary industry of the island, 
and the manufacture of wood 
products are carried on through- 
out the region. Nanaimo ships 
millions of board feet of lumber 
to foreign markets. MacMillan 
& Bloedel Ltd. operates a mod- 
ern plant a few miles outside 
city. Within the last few months 
leading producers have an- 
nounced plans for the spending 
of $112 millions on their Van- 
couver Island operations. 


Coal min- 
‘ing and 
agriculture 
in the area 
are second 
only to 
logging. 
' Canadian 
. Collieries 
' Ltd. carries 
on mining 
at nearby 
Wellington. 
There are 
also sub- 
stantial 
iron ore 
deposits in 
the area. 

There is 
plentiful electrical power avail- 
able for industrial development. 
City is centre for B. C, Power 
Commission’s upper island serv- 
ice on which it is spending $29 
millions. Commercial fishing is 
an important industry, with 
deep-sea salmon, cod and her- 
ring fishing. 





Mr. DUDLEY 


President of the Nanaimo 
Chamber of Commerce since 
1955 is E. L. Hodson, who is 
manager of the Bank of Mont- 
real in Nanaimo, where he was 
transferred in 1952. Under his 
leadership there has been a 
complete reorganization of the 
Chamber. Through concentra- 
tion of the directorate and en- 
tire membership in co-operation 
with the mayor and city council, 
Chamber has embarked on an 
ambitious program, following its 
presentation of an _ industrial 
brief to the Gordon Commis- 
sion. Executive manager of the 
Chamber is J. R. Dudley. 





Port Alberni 


Population — 12,700 

Building Permits Value 
DEED osccesavessecoss © Ge 
SPUD scesesseseccosss ERO 


The pulp and paper industry 
which has spelled prosperity for 
Port Alberni and district in the 
past is on the march again with 
promise ‘of greater things to 
come. 


The $58 million expansion 
plan of MacMillan & Bloedel 
Ltd. will mean the expansion of 
the present pulp mill and the 
addition of a new paper mill. 
And in step with the growth, 
reports Port Alberni and Dis- 
trict Chamber of Commerce, is 
the pace of building and pro- 
vision of services. 

Last 
year’s 
148% rise 
in the value 
of building 
permits 
Was spread 
around the 
clock. Resi- 
dential 
work was 
nearly 
double in 
value over 
1954 and up . 
about 44% 
unitwise. 
Commer- 
cial build- 
ing in- 
creased by 
zoomed up 
1954 value. 

With the 
has come 
velopment of pavements, 
sewer and water developments. 


MR. McGILLIVRAY 


63% and industrial 


Alberni District manager 
B. C. Power Commission. 
Flesherton, Ont., 


stead near Brandon, Man. 


retired three years ago. 





nearly 14 times the 


industrial expansion 
accompanying de- 
and 


A Scotsman and an Ontario 
man help lead the local Cham- 
ber of Commerce in this growth 
stage. This year’s president, A. 
D. McGillivray, came from Scot- 
land 27 years ago, joined B. C. 
Electric Co. in 1930, and is now 
for 


Secretary H. P. Strain, from 
moved with 
his parents to a prairie home- 
in 
1893, went to Vancouver in 1907 
and followed saw milling till he 
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, Another Record Year 
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Again in 1955, the British Columbia Telephone Company broke all previous 
records in its continuing, province-wide expansion program. Here are just « 
few of last year’s telephone achievements: 
© PHONES IN SERVICE—The Company added a total of 27,601 telephones throughout its 
system, surpassing even 1954's record total ef 23,833 additional phones! This rapid 
increase in telephone “population” is indicative of ovr province's vigorous industrial and 
residential development. 
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for Telephone Expansion? 
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@ CALLS HANDLED—tThe people of B.C. made greater use ef local and distance 
service than ever before. During the year the Telephone Company handled 480,000,000 
local calis and 9,680,000 long distance calls. 





























@ ADDITIONS AND IMPROVEMENTS—Expenditures for additions and improvements te 
telephone facilities all over B.C. exceeded $21,000,000 in 1955, compared with the previous 
record of almost $19,000,000 set in 1954. 











®@ AUTOMATIC CONVERSIONS—tThe 8.C. Telephone Company's program te convert monvel 
telephone exchanges te automatic operation is accelerating: conversions completed last year 
included the Fairmont office in Vancouver, as well as the Cranbrook, Kimberley and Clover- 
dale exchanges. 





@ PAYROLL EXPENDITURES—Woages and salaries of the Company's more than 5,600 
employees reached a new high of $16,762,405 last year. This amount represents a signifi- 
cant boost to the economies of cities and towns across the province, 








@ LOOKING AHEAD—Your Telephone Company's system-wide development program will 
be proceeding at an even higher level during 1956 and in the years to come. Projects now 
under way or in the biveprint stage are valued at more than $51,000,000. During the 
next three to four years, the Company contemplates spending close to $100,000,000 te 
expand and improve its system. 











€ BRITISH COLUMBIA TELEPHONE COMPANY 
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INVEST FOR PROFIT 


provides the most 





THE FINANCIAL POST 


Yearly by mail In Canada, $6; 
elsewhere $7 yearly. 


Don’t be caught napping. The Post 
complete news 
service available on investments. You 
get facts, graphs, informed market 


comment, penetrating analyses of 
profit opportunities. Get these each 
week in 





+ 
Bb. C. Quarries ~ 


there, with its own crushing 
plant. The company also has a 
waterfront location with ample 
facilities for shipping. 

The Lafarge Group who have 
for many months been studying 
the possibilities of cement 
manufacture in British Colum- 


et du Teil, known as the La- 
farge Group, of Paris, have pur- 
chased all the shares of Beale 
Quarries Ltd, The quarry com- 


pany owns substantial reserves 
of limestone on Texada Island, 
B.C., operates a large quarry 


Vancouver area. 


Purchased By 
French Group 


The Société Anonyme des 
Chaux et Ciment de Lafarge 


bia, will establish a plant in the 


Beale Quarries Ltd. sells large 
quantities of lump lime to the 
B. C. pulp mill industries, and 


this supply will be continued 
under the new owners. 


























you’d find MORE at a duck dinner! 


Take all the impurities from a pig of Tadanac lead and a slab of Tadanac zine, 
You wouldn’t have enough foreign material to make five BB pellets. 


You'd find more shot in a three-pound mallard! 


A pig of Tadanac lead weighs 100 Ibs; a Tadanac zinc slab, 56 Ibs. Yet their combined 156-Ib. weight 
contains impurities totalling less than 1/10 of an ounce! 


Metals in today’s markets must meet exacting conditions. Exceptional purity is a common 
requirement; the complete removal of certain minor metals or alternatively the 
addition of others to meet specific conditions is often necessary. 


The problem of matching the product to the market is constantly under study by 
Cominco’s Sales and Research divisions. Cominco engineers are glad to work with customers te 
answer their needs—and, if necessary, “tailor-make” a metal or an alloy for thear use. 
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TME @OMSBCLIBATED MINING AND SMELTING COMPANY OF GAMABA LIMITED 
.. 


MONTREAL, QUEBEEC—TRAIL, BRITISH COLUMBIA 






















































































































































































































































































































































































 Here’s Key Asset for Future 


Vast Hydro Power Resources Are Still Untapped 


The parallel] series of moun- 
tain ranges running the length 
of B.C. trom the north to the 
south provides the province 
with one of its greatest assets 
for the future. The fast-flowing 
river systems, which start in the 
high plateau - like interior 
regions and the great variations 
in land heights combine to pro- 
vide tremendous hydro-electric 
potentials. 

Although there is more de- 
veloped horsepower per capita 
in B, C. right now than in any 
other province in Canada, only 
about one tenth of the poten- 
tial has been tapped. It has 
been estimated that although 
B.C. has about 8% of the total 
Canadian population it possesses 
24% of the country’s water 
power resources. 

In the West Coastal regions 
alone there are six major un- 
developed hydro power sources 
capable of developing close to 
nine million hp. That’s more 
than four times the tota] now 
being used in the entire prov- 
ince, In view of the rapidly 
dwindling supply of large un- 
tapped hydro-electric sources on 
the continent it is not far-fetch- 
ed to forecast development be- 
fore many years of every one 
of these sources by major in- 
dustrial concerns. 

Population Distribution 

But since some 80% of the 
total population of the province 
lives in the southwest corner 
all but the most southerly of 
the sources are too remote to be 
economically developed for use 
of the Lower Mainland area. 
Demand is rising at a terrific 
pace. The best hope for future 
hydro-electric supplies is from 
the Columbia and Fraser River 
basins. 

The Columbia is 1,200 miles 
long and has a total fall of 
2,650 ft., the upper half of which 
occurs in Canada. Although 
the Americans are rapidly com- 
pleting the development of the 
lower portion of the river, there 
has been no corresponding de- 
velopment of the main stem of 
the Columbia on the Canadian 
side. 

A Federal Government Com- 
Mission is currently studying an 
immense power development 
that would involve both the Col- 
/umbia and Fraser Rivers and 
Jarve sections of population on 
b th the Canadian and U S. sides 
of the border. In brief, this 
p'=1 would involve switching 
the peak-season flow of the Col- 
umbia River through a large 


tunnel into the basin of the 
Fraser River. The flood waters 
would be stored and released 
into the Fraser basin between 
October and April. 

This would allow use in Can- 
ada of the Columbia River peak 
flow which now goes to waste, 
and also develop power sites on 
the Fraser River and its tribu- 
taries by doubling the off-season 
flow without interfering with 
the fisheries industry. 

B.C. Power Commission 

British Columbia Power Com- 
mission — the $90-million gov- 
ernment - owned public utility 
which covers parts of British 
Columbia — estimates that the 
present power requirements of 
its entire system will double 
in the next three years and 
almost triple by 1961. 

In the 1954-55 fiscal year the 
commission generated about 825 
million kilowatt hours to meet 
the requirements of more than 
60,000 customers. Total genera- 
tion for 1955-56 is predicted at 
950 million kwh. In the 1960-61 
fiscal year it is estimated that 
the commission will be generat- 
i.., in the region of two billion 
kwh. 

This will mean increasing the 
system’s present installed ca- 
pacity of about 240,000 hp to 
some 700,000 hp in the next five 
years. 

In terms of dollars and capital 
expenditures, the picture is 
equally impressive: 

Capital investments by the 
commission are increasing on an 
average between $1 million and 
$2 millions each month, Projects 
involving capital expenditures 
of nearly $35 millions were em- 
barked upon during the 1955-56 
fiscal period. 

Work Under Way 

Vancouver Island is the scene 
of full-scale storage and power 
development activity. Clearing 
and construction is under way 
on the $22-million Upper Camp- 
bell Lake-Buttle Lake project, 
two miles below the outlet of 
Upper Campbell. By the fall of 
1957 installation of a 42,000 hp 
generating unit should be com- 
pleted. 

Further downstream, at the 
outlet of Lower Campbell] Lake, 
construction work is well ad- 
vanced on the $8-million Ladore 
Falls project. The first of two 
35,000 hp. generating’ units 
should be in operation late this 
summer. A second unit of simi- 
lar capacity will follow as soon 
after as possible. 

The additional 70,000 hp can- 


not come too soon to help meet 
Vancouver Island’s power prob- 
lems. Though the Island has 
about 19% of the province’s 
total population, it is endowed 
with only 4% of the hydro 
potential. Because of this the 
commission is engaged in 
studies and surveys for a major 
source of hydro power in the 
Alberni Valley. It is believed 
several hydro developments on 
the Ash River — Great Central 
Lake — Sproat River system 
would enable 80,000 hp to be 
harnessed. Cost of such a proj- 
ect would be in the region of 
$20 million. 


As another resort to meet 
Vancouver Island’s future de- 
mands, surveys are being made 
of the Homathko River with a 
view to bringing additional 
power from the Bute Inlet of 
the nearby mainland. There are 
several sites on the Homathko 
capable of producing something 
in the order of one million hp. 


In the central interior of the 
province the commission is 
studying the Helmcken Falls 
area, at the confluence of the 
Murtle and Clearwater Rivers 
for a possible major hydro 
source in the order of 75,000 to 
100,000 hp. : 


To meet the increasing de- 
mands of the North Okanagan 
the capacity of the Whatshan 
hydro development is being in- 
creased from 33,000 to 50,000 hp. 
This project involves installation 
of a third generating unit, a 
second 69-mile 132,000-volt 
transmission line over rugged 
Monashee Pass and construction 
of a new terminal building at 
Vernon. Total cost of this entire 
project will be about $3 million. 





Power for the Future 
(Estimated B. C. Installed Capacity 1955-75) 








The commission proposes to 
provide Prince George with a 
thermal plant, fueled by natural 
gas from the Peace River area. 

An innovation in B.C.’s elec- 
trical utility business were two 
powerhouses “on wheels,” in- 
troduced by the commission in 
Dec., 1955. The first of their 
kind in B.C. the two 500-kilo- 
watt mobile diesel units housed 
in 35-ft, long van-type trailers 
can be sent by road or rail to 
any part of the province in the 
event of emergency or supple- 
mentary power being required. 

Highlighting the commission’s 
undertakings during 1955 was 
the opening by Premier W. A. C. 
Bennett on June 2 of the Punt- 
ledge River Development near 





B. C. Farm Cash Income 
Near Record ’51 Level 


Despite the fact that only 
some 2% of B. C.’s total 230 mil- 
lion rugged acres is currently 
being farmed and that less than 
one million acres of this 1s actu- 
ally planted to crops agriculture 
ranks as the province’s third- 
largest industry. 

In 1955 despite generally un- 
favorable weather total farm 
cash income reached $199 mil- 





Successful Point of View 
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Success in life is always influenced by your point of view. 
In reasoning or in seeing the most perfect view comes from standing 
in the right place. 


Stand in the heart of British Properties and you wil! not only see 


Vancouver from her most perfect angle but you will catch a glimpse 
of this great city’s future. 


Stand on one of our view lots and absorb the beauty that is in the 
meeting of city and sea, sky and mountains, 


Take note of the amenities and of the careful planning which are 
keeping pace with our expanding residentia! community which is be-. 


—_—> 


lions, up 3% from previous year 
and just fractionally short of 
previous record year of 1951. 

But plagued by several severe 
limiting factors, B.C. agricul- 
ture has not been able to match 
the steady growtn in certain 
other industries. In the five- 
year period 1951-55 inclusive, 
farm income has varied only 
slightly from an average of $106 
millions annually. 

The greatest grain-growing 
section of B.C. is the relatively 
clear rolling Peace River area, 
with the cattle ranching concen- 
trated south of this in the in- 
terior Cariboo country. 

Altough Peace River grains 
cannot match top Prairie varie- 
ties yield is very often better. 
In the past few years greater 
emphasis has been given to feed 
grains — oats, barley and flax, 
with wheat acreage falling off. 
In 1955, cash income from sale 
of all grains was down consider- 
ably because of lower yields, 
lower prices and more grain be- 
ing fed on the farm due to mar- 
keting difficulties. | 

Perhaps the highlight of the 
year was a continuing good de- 
mand for province’s dairy prod- 
ucts, coupled with a firm egg 
market during latter months of 
the year. This partly reflected 
growing population in the prov- 
ince. Total milk production was 
about the same as in 1954, 
creamery butter output down 
somewhat but ice cream and 
powdered milk production up. 
The dairy cow population con- 
tinues to grow reaching a new 
peak of 102,000 head by mid- 
year. 

The beef cattle industry had 
an average year. The feed situ- 
ation was better than in 1954 
when acute shortages of hay 





Courtenay. The 35,000-hp plant 
had taken two years to con- 
struct, at a cost of $7 million. 
The following month in July 
the 9,500-hp =Spillimacheen 
River Development in Columbia 
Valley was opened. This also 
had taken two years—and more 
than $2 millions to build. New 
power districts with diesel facili- 
ties were established in the 100- 
Mile House and Lac La Hache 
area of the centra] interior; also 
the New Denver and Silverton 
areas of the Slocan Valley in 
southwestern B. C. 


B.C. Power Co. 


“At the present rate of 
growth — about 13% annually 
— our area will run out of 
potential hydro-electric sites in 
less than 10 years unless de- 
velopment of the Columbia or 
Fraser is allowed.” 


This is the recent statement 
of one of B.C.’s_ best-known 
authorities . Dal Grauer, 
president of B.C. Power Corp. 
And when he says “our area” 
he means the most heavily 
populated section of B.C. — 
the Lower Mainland and Van- 
couver Island South, which to- 
gether represents some 80% of 
the province’s total population. 

The big British Columbia 
Electric system, which can now 
generate just over 700,000 hp 
will have to undertake further 
construction on the following 
scale: 

000 hp. 

700 
2,100 


a 2 wenecestan 
By 1967... 
By 1976 
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Yukon-Taku Project 
Potential 4,900,000 hp 


Stikine River 
Potential 2,000,000 hp 


The Untapped Power Wealth 
of BC’s Drainage Basins 


Potential hp unknown 


Upper Fraser River 
Potential 3,600,000 hp 


Quesnel River 
\ Potential ( 
309,000 hp 


Dean-Kliniklini 
Potential 226,000 hp 


In the meantime the company 
is pushing on with a $50-million 
hydro-and thermal-electric pro- 
gram which will add more than 
450,000 hp to the electric supply 
of the Lower Mainland and 
Vancouver Island South over 
the next five to six years. 


This is by far the largest 
power program ever undertaken 
in the 59-year history of the 
company, and is almost double 
the size of the Seton and 
Cheakamus projects, totaling 
248,000 hp, which will come into 
operation this summer and 
next. 


Work will start this year on 
a 130,000-hp thermal electric 
plant which will = generate 
energy by burning natural gas. 
This will be the first large- 
scale plant of its type in Can- 
ada. Superhot gases will be 
applied directly to the turbine 


blades of the four generating 





















































Thompson River 
Potential 850,000 hp 


Developed 8,000 hp 


Lower Fraser Coastal 
Potential! 3,600,000 hp 


Total Undeveloped 

Potential Hydro Power: 

22,913,000 hp 
eee 

Total Developed 

Power Potential: 

2,653,000 hp 


| 
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Columbia River 
Potential 3,300,000 hp 


Developed 703,000 hp 


Kettle River 
Potential 34,000 hp 
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units, much in the same way a 
turbo-jet aircraft engine func- 
tions. 

The thermal plant is being 
built to complement the hydro- 
electric system during critical 
water years. Location is on the 
fringe of metropolitan Vancou- 
ver. Three of the four units 
will be operating in 1958. The 
project will take 30 months and 
$7 millions to complete. 

Construction will start this 
summer of the development of 
the second — and ultimate - 
stage of company’s Bridge River 
generating plant. Four new 
units totaling 320,000 hp will 
be added, raising total capacity 
from this source to 568,000 hp. 
This will require another mas- 
sive storage dam to impound 
water for year-round operation 
of the four new generating 
units; a second 242-mile tunnel 
through Mission Mountain, and 
a new power station approxi- 
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mately half a mile west of the 
existing plant. 

Two of the four units wil] be 
installed and operating by 1959. 
The third and fourth are sched- 
uled to go “on the line” in 1960 
and 1961, depending on how 
rapidly the demand for energy 
builds up in this area. 


This complete $43 - million 
Bridge River job, along with 
the satellite station at nearby 
Seton Creek. will be able to 
send more than 2 billion kw. 
hours of energy a year south to 
the Lower Mainland and, via the 
underwater cables, across to 
Vancouver Island. This is well 
over twice the present output 
from Bridge River. 

Power will travel the 
miles to Vancouver over the 
present 230,000 - volt Bridge 
River line and also over a new 
345,000-volt circuit now under 
construction. 
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occurred. However, the surplus 
of feed grains has affected the 
local beef industry since grain- 
finished cattle from Alberta are 
competing seriously with grass- 
finished beef, pushing prices for 
latter down somewhat. Since 
more of the surplus grain will 
be consumed on the farm this 
year an upward trend is ex- 
pected in livestock production. 

Extension of the Pacific Great 
Eastern Railway into the ranch- 
ing and grain-growing interior 
should enable the Cariboo coun- 
try ranchers to compete on a 
little more favorable grounds. 

Loss From Frost 

Full extent of the loss to 
small fruits, plantings, nursery 
stock and late vegetables from 
severe freezing conditions 
throughout entire province in 
early November is not yet 
known. But it will be sizeable. 

Prices for apricots firmed to- 
ward end of season, permitting 
bulk of crop to move profitably. 

Rain and cool temperatures 
during harvesting reduced what 
had been a promising straw- 
berry crop to a very disappoint- 
ing one, about 40% of preseason 
estimate. To a lesser extent the 
raspberry crop also suffered 
from same cause. 

Heavy imports of U. S. pota- 
toes at unusually low price lev- 
els cut heavily into sales of both 
early and late B. C. production 
this year. Accessibility of Van- 
couver market to major U. S. 
sources, plus improved trucking 
facilities, is providing sharp 
competition to the B. C. grower. 

The tomato crop grown for 
processing was almost a total 
loss owing to severe frost condi- 
tions. 


coming ‘‘a way of life.” 


Look around you and enjoy the fun of choosing where you would 
build a future home. 


Example prices and terms for view homesites of 
$3500 lot—$525 down—$ 
$4000 lot—$600 down—$ 
$4500 lot-——$675 down—$ 
$5000 lot—$750 down—$ 


100 ft. frontages: 
55.46 per month, includes 41/, % 
63.39 per month, includes 41/, % 
71.32 per month, includes 41/, %, 
79.24 per month, includes 4'/, %, 
$5500 lot-——$825 down—$ 87.16 per month, includes 41/2 %, 
$6000 lot—$900 down—$ 95.10 per month, includes 41/2 %, 
$6500 lot—$975 down—$103.01 per month, includes 41/2 % 


In April, 1945, the British Columbia Power Commission 
was established to improve the availability 
and supply of electrical power. 


Its record of service during the past eleven years 

is proof of how it has carried out this assigned task 
which has contributed so much to 

the higher living standards in this province. 

In the past decade, this self-supporting 

utility has grown to a $90,000,000 Crown 
Corporation serving more than 76,000 customers... 
many of whom are enjoying the benefits 

of electricity for the first time. 


We also offer the privilege to pay off at any time. 
full within one year, we recompute the interest at 2%, 
at 3%. 


Drop inte the Sales Office after 2 p.m. (except Thursday) for a 
new scenic map of British Properties, marked with lot prices, lot sizes, 
lots sold and lots available—you'll find it most helpfull 


Muwiel Mo 


SALES REPRESENTATIVE 


BRITISH PROPERTIES 


LIMITED 
WEST VANCOUVER 
HEAD OFFICE: 1619 MARINE BUILDING, VANCOUVER, B.C. 


If paid up in 
in two years 











Owned by those it serves, the Power Commission 
is one of the soundest investments 

the people of British Columbia 

have made in the future of their province. 
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SERVING INDUSTRY 





BRITISH COLUMBIA POWER COMMISSION 








PROFESSIONAL DIRECTORY 
@ Chartered Accountants 





THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


HOWSON Representatives 
sROWN T broughout 
sed Trustees Canada 


&. J. 
R. S. 
J. 6. 
Licen 








McDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 
Chartered Accountants 


Ottawa Teroente Saint Jehn 
Charlottetown Edmonten 


Mentreal Quebec 
Hamilton 


Sherbrooke 
Rimouski Winnipeg 


Vancouver 
Kitchener 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PSTTIT, Jr. R. DOUGLAS HILL R. C, BERTRAM 
T. D, WARDLAW DONALD D. HILL 
EMpire 3-2381 


199 BAY ST. TORONTO 








PRICE WATERHOUSE & CO. 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 








WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








GUNN, ROBERTS awnp Co. 


Chartered Accountants 


36 TORONTO ST. TORONTO 


The Big B.C. Electric Plans for Gas 


Five-Year, $20 Million Distribution Project 


Piping of natural gas :nto the 
populous Lower Mainland area 
of British Columbia will bring 
a new era for the big, fast-mov- 
ing electric utility whose job it 
will be to distribute and market 
the new fuel. 

British Columbia Electric Co. 
is ready to go on a five-year, 
$20-million program to distrib- 
ute gas throughout the Metro- 
politan Lower Mainland area. 
If the Public Utilities Commis- 
sion approves, the company will 
also serve the Fraser Valley dis- 
trict. This would mean an addi- 
tional $7-million program, 

Harry L. Purdy, the soft- 
spoken, but energetic executive 
vice-president in charge of the 
entire gas program, predicts gas 
sales jumping over 100% in the 
Lower Metropolitan Mainland 
area in the first four years of 
service. 

First natural gas should reach 
the Lower Mainland by fall of 
this year. Mannix Ltd.—the big 
Western Canada _ contracting 
firm—has received the contract 
to build the 36-mile pipeline 
which will bring gas from Hunt- 
ingdon on the _ international 
border to “city gate.” Mannix 
will also lay a large diameter 
line across the Pattullo Bridge 
and on to join the Greater Van- 
couver grid. 

Cost of converting some hun- 
dred thousand customer ap- 
pliances, now using manufac- 
tured gas, will total some $1 
million and will be borne by 
B.C. Electric. Some 55,000 cus- 
tomers are involved. 

Initially the Lower Mainland 
will receive gas over the Pacific 
Northwest Pipe Line system 
from the San Juan gas fields of 
New Mexico. Sometime in 1957, 
when the 650-mile pipeline from 
the Peace River fields is com- 
pleted by Westcoast Transmis- 


sion Co., B. C. Electric will draw 
all its requirements from this 
source. 

Here is what natural gas will 
do for the company and its fast- 
expanding market: 

1. Bring a saving of over $1 
million in first year of opera- 
tion to present manufactured 
gas customers. 

2. Boost growth revenue to 
B.C, Electric by some $4 mil- 
lions a year. 

3. The large supply of lower- 
priced fuel should prove an im- 
portant attraction to new indus- 
try. 

4. Availability of this excel- 
lent form of energy could attract 
certain specialty industries that 
depend on closely controlled 
temperatures in its manufactur- 
ing steps e.g. ceramics, cement, 
glass, brick, gypsum, etc. 

5. Could in time attract petro- 
chemical plants to the area that 
would make use of some of the 
hydrocarbons content of the gas 
as raw materials. 

Here is a schedule of estimat- 
ed expenditures by the company 
over the next four-year period: 


1956—$1 million for conversion 
of appliances 
—$11.8 millions for main 
extensions, etc. 
1957—$3 millions for main ex- 
tensions, etc. 
1958—$2 millions for main ex- 
tensions, etc. 
1959—$1.4 millions for main ex- 
tensions, etc. 


The natural gas rates pro- 
posed to be charged customers 
must be filed—and approved— 
by the Public Utilities Commis- 
sion. Here is an indication of 
how the new rates will compare 
with rates in force on currently 
used manufactured gas. 

(a), For domestic cooking, 
water heating and appliances— 
25% lower. 


(b) For domestic space-heat- 
ing—40% lower. 

(c) For commercial use—30% 
lower. 

(d) Industrial rates will be 
materially lower and competi- 
tively priced with other fuels. 

Aside from the long-range 
effects of natural gas on the 
economy of the Lower Main- 
land, the big construction pro- 
gram which will be going ahead 
at full speed will inject a 
healthy spending stream into 
the economy. Hundreds of jobs 
will be created by the various 
mains-laying projects. At its 
peak the task of converting ap- 
pliances from manufactured to 
natural gas will require around 
300 men. 

B. C. Electric’s contract with 
Westcoast envisages a sharp 
growth in natural-gas distribu- 
tion in the Lower Mainland area 
over the next five to ten years. 
As much as 50 million cu. ft. of 
gas daily may be drawn from 
the Westcoast line in coming 
years. As further development 
takes place in the Peace River 
fields, an additional 25 million 
cu. ft. daily may be tapped, or 
75 million cu, ft. a day in all. 

Beyond this, if consumption 
in the U.S. develops as author- 
ities now expect, it wil) be 
necessary for Westcoast Trans- 
mission to increase export from 
the initial maximum of 300 mil- 
lion cu, ft. daily to 400 million 
cu, ft. daily. In that event B. C. 
Electric has the right, under the 
agreement, to draw another 55 
million cu. ft. daily from the 
Canadian pipeline — or a grand 
total of 130 million cu, ft. daily 
in the later stages of the con- 
tract. This contract, which ex- 
pires in 1977, can be extended 
under certain conditions to 1992. 


B.C. Electric is certéfied to 
serve the following areas with 


Blueprinted 


natural gas: City of Vancouver, 
City of New Westminster, City 
and District of North Vancou- 
ver, District of Burnaby, Town- 
ship of Richmond, University 
Endowment Lands, City of Port 
Moody, City of Port Coquitlam, 
District of Coquitlam, District of 
Fraser Mills, Annacis Island and 
D.L. 172. 


Outlining BCE’s plans ror the 
Fraser Valley, A. Bruce Robert- 
son, vice-president, stated re- 
cently: 

1. Abbotsford, Sumas and 
Matsqui, which have already 
approved natural gas service by 
the company, will have service 
as soon as the new fuel becomes 
available in the Lower Main- 
land. Likely by this fall. 


2. It appears likely that other 
communities and areas in the 
Valley, if they so signify, may 
also receive natural gas service 
from the company at about this 
same time. Service to com- 
munities east of Huntingdon 
will depend on Westcoast Trans- 
mission getting its line built 
from Huntingdon to Hope. 

3. B.C. Electric has ordered 
$3.1 millions of gas mains of all 
sizes, and has reservations on 
another $650,000, Delivery dates 
are guaranteed. 


It is estimated that about 
$700,000 in gas ranges, water 
heaters, furnaces, and other ap- 
pliances will be sold by end of 
1957. By 1959, the figure may 
well exceed $2.3 millions. 


The company will also be ex- 
tending its lines outside these 
areas into the rural districts. 
Here’s how this will work: For 
each $100 of annual revenue 
that it is estimated will come 
from customers on the exten- 
sion, the company will spend 
$600 for the necessary mains, 
services, pipes and meters. 











LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING 
19 St. James St. East 
MONTREAL Tel MA 7085 


SHERBROOKE 
THREE RIVERS 








Hudson. MeMackin & Co. 


Chartered Accountants 
SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 


How, Where B.C. 


(Continued from page 53) 
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Pacific Great Eastern 


DESCRIPTION 








Hilborn & Company 


Chartered Accountants 
219 BAY STREET e TORONTO e EMpire 4-1359 








B.C. TANNER & CO. 


Chartered Accountants 


909 Imperial Bank Bldg. Edmonton, Alberta 








ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


R. H. B. HECTOR 


Chartered Accountant 


17 Queen Street East, 
TORONTO 1 














NASH & NASH 


Chartered Accountants 


GRANDE PRAIRIE EDMONTON PEACE RIVER 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 











When you advertise in 
this Professional 
Directory ... 


» +. you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 


and figures. 














Railway, North Van- 
couver, Squamish 


Westcoast Transmission 
Co. Ltd., Peace River, 
Vancouver and U.S. 
border ..eee> 


. C. Electric Co., Lower 
Mainiand 


. C. Electric Co., Van- 
couver 


. C. Electric Co., Creek- 
side-Rosedale 


. C. Electric Co., Chea- 
kamus River 


Evreka Sawmills 
Nanaimo 


Ltd., 


Moore Whittington Lum- 
ber Co. Ltd., Victoria 
Alaska Pine and Cel- 
lulose Ltd., Port Alice 


Crown Zellerbach Can- 
ada Ltd., Duncan Bay 


& Bloedel 
Port Alberni 


MacMillan 
Ltd., 


B. C. Cement Co. 
Bamberton 


B.C. Power Commission, 
Ladore Falls 


B.C. Power Commission, 
Campbell Lake 


B. C. Electric Co. Ltd., 
Bridge River 


B CC. Electric 
Seton Creek 


Powell River Pulp and 
Paper Co. lLtd., 
Powell River 

Powell River 
Paper Co., 
Powell River 

B. C. Electric Co., 
Powell River .... 


Pulp & 


Pacific Great Eastern 
Railway, 

Prince George— 
Fort St. John— 


Dawson Creek 


Aluminum Co. of Can- 
ada lLitd., Kitimat .. 


Imperial Oji itd., 
Peace River 


Excelsior Refineries Lid., 
Dewson Creek .... 


Geigar Development Go. 


Cestlegar . 


10-12,000,000 


»«++152,000,000 


20,900,000 


6,500,000 


9,200,000 


25,000,000 


450,000 


80,000 


8,000,000 


28,500,000 


. 63,000,000 


4,900,000 


9,700,000 


. 19,000,000 


5,000,000 


8,500,000 


20,000,000 


1,000,000 


4,500,000 


- 50,000,000 


4§,000,000 


9,000,000 


2,000,000 


30,000,000 


A 40-mile section of railway between North 
Vancouver and Squamish completing rail 
from Vancouver to Prince George. To be 
completed June, 1956. 


New 30-in. pipeline with capacity of 660,- 
000,000 cu. ft. per day. Will supply British 
Columbia and the Northwestern United 
States. To be completed by summer, 1957. 


Distribution of natural gas throughout the 
Lower Mainland. Company will spend 
$11,000,000 by end of 1956 and the re- 
mainder by end of 1961. 


New ultramodern office building of 21 
stories. To be completed February, 1957. 


New super high-pressure 345,000-volt trans- 
mission line. Connecting the Bridge River 
line with Wahleach line. To be completed 
summer of 1956. 


New hydro-electric power development har- 
nessing the Cheakamus River. Capacity will 
be 200,000 hp. The location is 14 miles 
northwest of Squamish. Te be completed 
fall of 1957. + 

To be 


Expansion of sawmill. 


January, 1956. 


completed 


Addition of a hydraulic barker. 


Expansion to increase capacity of mill. Te 
be completed end of 1957. 


New kraft pulp mill with 500 tons daily 
output. A bleaching plant with a capacity 
of 175 tons daily and a new sawmill. To 
cost $21,000,000. Also an addition to the 
newsprint mill of a new machine at the cost 
of $7,500,000. 


New newsprint mill with capacity of 600 
tons per day. New paper and paper-board 
machine with capacity of 180 tons per day. 
To be in production early 1957, 


Plant enlargement to increase capacity from 
2,200,000 barrels to 3,000,000 barrels 
annually. To be completed early 1957. 


New hydro-electric power plant with total 
potential of 105,000 hp. Initial stage of 
70,000 hp. to be completed fall of 1956. 


Dam on Upper Campbell Lake to provide an 
additional 84,000 hp. at John Hart near 
the end of 1957. 


Addition to hydro-electric generating ca- 
pacity. 


New hydro-electric power station with dam 
to produce 58,500 hp. To be completed 
summer, 1956. 


Addition of new paper machine and ground- 
wood mill. To be completed late 1956. 


New office building and other buildings 


New 132,000-volt transmission line from 
Bridge River to Powell River. Company will 
take over electric distribution to Powell 
River and surrounding area. To be complet- 
ed by October, 1956. 


Extension of line from Prince George to 
Dawson Creek and Fort St. John. Total mile- 
age 340. Contracts have been let for the 
first 145 miles north of Prince George. 


Expansion boosting output by 60,000 tons 
yearly. Two new poftiines and a 140,000-hp 
generator. Output will be 151,500 tons 
annually. Will add 1,000 to permanent 
poyroll. 


Company is spending money over the period 
1955 to 1958 inclusive on exploration work. 


New office building and other buildings. 

Peace River area. Capacity 2,000 barrels 
per day. To be completed February, 1956. 
Company granted Forest Management License 
in Arrow Lakes area covering 857,000 acres. 
Will construct mill beginning early 1958 to 
be completed 1961. Capacity te be 300 
tons daily. 


| 
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Industry Grows 


CAPITAL 
NAME & LOCATION INVESTED 
injand Natural Gas Co., 


Penticton, Kelowna, 


DESCRIPTION 


Canadian Schenley Ltd., 
North Vancouver ... 


Pacific Pine 
couver 


Co., 


Sidney Roofing & Paper 
Co., Vancouver .. 


Spear & Jackson (B.C.) 
ltd., Burnaby 


Industrial Engineering 
Ltd., Burnaby 


Products Tank Car Shop 
Lid., Port Coquitiam , 


Western Copper Mills 
Ltd., Vancouver .... 


British Reinforced Con- 
crete Engineering Co., 
Vancouver “ 

Canadian Potteries Ltd., 


Vancouver 


Concrete Castings Ltd., 
Maillardville . 


Dominion Glass Co., 
Burnaby 


International Cement. 
Corp., Chilliwack .. 


Pilkington Glass 
Vancouver 


Electric Reduction Co. of 
Canada, North Van- 


B. C. Forest 
Ltd., Crofton 


Products 


Yarrows Ltd., Esquimalt 


B. C. Electric Co., 
couver Island 


Savona Timber Co., Sav- 
ona 

Inland Natural Gas Co., 
Kamloops 


Nechako Brewing Co., 
Prince George .. 


The Pas Lumber 
Prince George 


Western Plywood (Cari- 
boo) lLtd., Quesnel 


Inland Natural Gas 
Co., Quesnel, Prince 
George 


Canadian Bakeries Ltd., 
Kitimat 


Kitimat Pulp & Paper 
Co., Kitimat 


Aluminum Co. of Can- 
ada itd., Kitimat 


Frobisher  Lid., 


Lafarge Group, Vancou- 


Eternit S.P.A.,. Vancouver 

Pacific Petroleums & 
Associates, Fort St. 
John eseeereee. 


7,000,000 


1,000,000 


5,000,000 


200,000 


200,000 


13,000,000 


7,000,000 





5,00C,000 


36,000,000 


250,000 


5,000,000 


500,000 


1,000,000 


. . 180,000,000 


50,000,000 


2,000,000 


18,000,000 


Company proposed to distribute natural gas 
through the Okanagan. 


Company building second warehouse start- 
ing April, 1956. Also proposes a bottling 
plant and distillery to be in operation by 
1958. 


Company proposes a veneer plant on ap- 
proval of Forest Management License appli- 
cation. 


New paper mill will have multipurpose paper 
machine with capacity of 100 tons daily, To 
be under way early 1956. 


Company will build a new plant which will 
be in addition to its present plant. Working 
drawings are completed. To be under way 
early 1956. 


Addition of foundry unit to factory that was 
completed in 1955. Would increase output 
40%. 


Plant for repair and maintenance of railway 
tank cars. 


New copper fabricating mill producing tube 
and wire. 


New factory to be completed 1956. 


New plant by wholly owned subsidiary of 
Crane Ltd. 


New plant will manufacture septic tanks and 
unit steps. 


New glass plant. Company has acquired the 
property. 


Proposes 2,500 barrel-a-day cement plant. 


New factory and office replacing present 
plant. Tenders to be called January, 1956. 


New plant producing sodium chlorate. Ten- 
ders to be called early 1956. Production by 
1957. 


New pulp plant with capacity 425 tons daily. 
Payroll of 300 employees at $1,500,000 
annually. To get under way 1956. 
Addition of plate shop and machinery erec- 
tion shed equipped with 25-ton crane. To 
get under way early 1956. 


New underwater power cable of 120,000 
volts. To be 19 miles long. Cable is being 
made in England, Laying te start early in 
1956. 


New plant. 


Company proposes te distribute natural gas 
to Kamloops. 


Company proposes to build brewery with 
capacity of 65,000 barrels. Employ 35. 
Provincial Government has approved license. 
Awaiting Federal approval. 


Proposes a@ 30 million f.b.m. sawmill and 
planer operation north of Prince George. 


Company proposes to build on assurance of 
timber from Quesnel Loke area. 


Company proposes to distribute natural gas 
to Quesnel and Prince George. 


New bakery. 
1956. 


Proposal a joint enterprise of Aluminum Co. 
of Canado and Powell River Pulp & Paper 
Co. Ltd. Forest inventory being done oat 
present. Possible construction start 1957. 
Estimated capacity 125,000 to 150,000 tons 
newsprint ond 40,000 tons pulp per year. 


Third round of expansion to commence on 
completion of present round. Will add an- 
other 180,000 tons and bring annual capac- 
ity te 330,000 tons. 


Metallurgical development calls for 450,000 
hp. dam and powerhouse on Nass River. An 
electric smelter and townsite on Alice Arm. 
To get under way 1957. 


Details new being completed. 
Asbestos pipe. 


Will moke propane, ui. .xe, and gasoline. 


Tenders to be called early 
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© Chartered Accountants 





NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 
Yarmouth e New Glasgow « 


Sydney ¢ Dartmouth 








Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA @® MONTREAL © SGROCKVILLE © TORONTO © SUDBURY 
NORTE BAY @ SAULT STE. MARIE 











DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton Vancouver 


Calgary Dawson Creek 











W. JI. MeCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 











DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Toronto 
Edmonton 


Montreal Winnipeg Regine 


Prince George 


Calgary 
Vancouver 














CHRISTENSON. SIMONTON & CO. 


Chartered Accountants 


EDMONTON CALGARY 











PS. ROSS & SONS 


Chartered Accountants 


MONTREAL - TORONTO ° 
SAINT JOHN, N.B. e CALGARY ° 


Established 1858 


OTTAWA 
VANCOUVER 











GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 











BOULANGER, FORTIER, RONDEAU & CIE. 


Chartered Accountants 
Licensed Trustee and Receivers 


71 ST. PETER ST. QUEBEC, P.Q. 








Norman B. MeLeod & Co. 


' Chartered Accountants 


Norman B. McLeod, C.A, David Armstrong, C.A. 
67 Yonge St., Toronto EM. 8-6460 











COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 














GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 
CRANBROOK — VANCOUVER — VICTORIA 











EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representatives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


TIMMINS 














PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon §. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 











* HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post’s crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 
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@ Consulting Engineers | 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 


high voltage systems, pipe lines, gas and 
electric utilities. 





717 West Pender Street Vancouver 1, 8.0. 
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SANDWELL ano COMPANY 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 








SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Woter Supplies: Industrial: Airports: trriqation 


4 Wellington St. Eas? 
Telephone EM. 6-2633 TORONTO, CANADA 


Queen Anne's Lodge 
LONDON, ENGLAND 








ND 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal, 
Treatment of Industrial Wastes 
New Westminster, &.C. 
774 Columbia St. 


Halifax, N.S. 
128 Roy Bidg. 


Terento, Ont. 
1654 Avenue Rd. 














The 


WARNOCK HERSEY 


Company Ltd., 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 
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ARTIST’S SKETCH OF $11-million chlorine-caustic soda plant of Hooker Chemicals Ltd., scheduled for operation early in 
1957. First such plant on Western Canadian seaboard, it will occupy 100 acres of land on deepwater at Burrard Inlet, east 
of the Second Narrows Bridge near Vancouver. Hooker Chemicals Ltd. is a wholly-owned subsidiary of Hooker Electrochemical 
Co.. a producer of chemicals and plastics with its headquarters at Niagara Falls, N.Y. 

The new plant will employ about 100 people and was engineered by Hooker. British Columbia Bridge and Dredging Co., 
of Vancouver is handling dredging and construction, Power will be supplied by British Columbia Electric Railway Co., 
Canadian National Railways will build a rail spur to the plant. Salt, the major raw material, will be delivered by boat 
to a new dock suitable for deep water shipping. 

Chief customers for the new plant will be the pulp industry, oil refineries, other chemical manufacturers, and plywood 
adhesive manufacturers in British Columbia. 


Hooker Electrochemical, with total assets of more than $100 million also has two plants at Niagara Falls. 
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Northeastern British Colum- 
bia is fast becoming one of the 
hottest areas on the continent in 
the search for oil and gas, Prac- 
tically every major petroleum 
company is represented, either 
directly, or through group as- 
sociations, in the stepped-up ex- 
ploration program now getting 
under way, 


Geologically there is just 
about as much likelihood of oil 
being discovered in commercial 
quantities in northern B. C. as 
in Alberta, the experts say. They 
will even go so far as to predict 
that commercial fields will like- 
ly be defined over the next sev- 
eral years, 


Already what looks like two 
commercial oil wells have been 
drilled in the general Peace 
River area by the Northern 
Foothills Agreement (Texaco, 
Shell, Gulf and Mobil Oil). Bet- 
ting is that a few more successes 
will likely be attained in the 
current year’s drilling campaign. 


What Search Means 


There was an interesting dol- 
lars-and-cents indication of just 
what the exploration program 
can mean to the B. C. Govern- 
ment in recent sale of Crown re- 
serve oil and gas lands. In this 
—the biggest cash sale of its 
kind in the province—the Gov- 
ernment netted a record $1,319,- 
150 from sale of 23 parcels of 
land representing a total of l,- 
217,728 acres. Triad Oil — the 
Canadian exploration subsidiary 
of British Petroleum Co. (for- 
merly Anglo-Iranian Oil)—was 
the major purchaser, paying $1,- 
035.038 for 16 parcels of land 
located some 48 miles west of 
the Alberta boundary and 30 
miles south-southwest of the 
Fort St. John gasfield. Total 
land acquired by Triad was 730,- 
364 acres. Stanolind Oil & Gas, 
California Standard and Im- 
perial Oil—all with land hold- 
ings already in the province — 
took fewer parcels of land. 


The major oil companies now 
have almost virtual control of 
the Northeastern corner of B, C. 
In some cases this has been ac- 
complished by taking over land 
from smaller holders which 
have not been able to finance 
aggressive exploration programs 
of their own. Recently a large 
natural gas distributor in the 
Southern U.S. — El Paso Gas — 
also jumped into the search 
picture. 

Imperial Oil, Pacific Petrole- 
ums and Southern Exploration 
are engaged in a three-year $20 
million exploration and drilling 
program. Imperial Oil will earn 
varying interests in certain oil 
and gas rights on about 2.5 mil- 
lion acres of reservation lands 
in the northeastern section un- 
der an agreement with a group 
of companies including Pacific 
Petroleums, Canadian Atlantic 
Oils, Peace River Natural Gas 
and Sunray Oil Co. 


Under terms of this agree- 
ment Imperial is obligated to 
spend $9 millions over a three- 
year program including drilling 
of five deep wells and other 
shallower drilling. Imperial is 
currently drilling two deep 
weils and conducting other pri- 
mary exploration work. One 
well is in Dawson Creek area, 
the other in Fort St. John sec- 
tion. Both are down beyond 
6,000 f% depth without having 
encountered anything interest- 
ing so far. 


Partners im the active 


Northern Foothills Agreement 
group are pushing ahead with 
an active exploration program 
this year. Plans call for a con- 
tinuation of seismic mapping in 
the northern part of the joint 
venture holdings, not previously 
mapped, and. drilling of several 
deep tests, 

A number of the other three 
dozen or so companies in the 
area are pushing active explora- 
tion and drilling programs this 
year, | 

As of the end of 1955 150 
wells had been drilled, or were 
drilling, in the northeastern sec- 
tion of the province. This rep- 
resented a program that got un- 
der way in 1947. Of the 150 wells 
60 were completed as successful 
gas wells; two as oil wells; 70 
were abandoned holes; five 
suspended; and 13 drilling. 

The first oil success was near 
Boundary Lake and was drilled 
early last year by the Northern 
Foothills group. The well indi- 
cated a small producer (around 
10 barrels an hour) of medium 
grade crude. Early in January 
of this year, at a 42-mile step- 
out from No. 1 discovery well, 
another commercial producer 


was brought in by the same 
team, 


One of the big difficulties en- 


countered so far in drilling for 


oil wells in the Peace River 
country is the tightness of the 
productive formations. A great 
many of the formations so far 
drilled have lacked the neces- 
sary porosity for oil production, 
but have had sufficient porosity 
for gas production. But every 
major oil company in the area is 
optimistic that a commercial 
pool will soon be tapped, one in 
which the porosity will prove 
sufficiently “loose” to permit 
recovery of commercial oil 

The greater part of the Peace 
River area is  unsurveyed, 
sparsely populated and com- 
pletely lacking in many of the 
services. Muskeg conditions over 
much of the area_ sharply 
limit summer operations and 
therefore winter surveys must 
be conducted, the severe cold 
and snow often bringing severe 
hardships. Communications with 
the outside world must be main- 
tained by radio and the airplane 
is depended on, in many cases, 
for replacement of men and sup- 
plies. 
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Oil Market Map 


It was a historic day for the 
Port of Vancouver, one that 
could symbolize an entirely new 
operation for the West Coast 
port, when, on Jan. 1, the “Fly- 
ing A California” loaded with 
118,000 bbls. of crude oil slipped 
out of Vancouver harbor bound 
for Sar Francisco. 

It was the first tanker ship- 
ment of Canadian crude out of 
the country. And it was a trade 
movement that could become 
quite an_ established pattern 
over the next couple of years. 


Although the oil shipment 
which went to Tide Water As- 
sociated Oil Co. on Jan. 1 was 
a single shipment, chances are 
considered good that this will 
be followed by other tanker 
movements out of Vancouver 
Over coming months. 


Tanker Rates 


Trend in world oil tanker 
rates will have a major bearing 
on just how much Canadian 
oil moves out of Vancouver 
harbor over the next couple of 
years. Right now, following a 
rising trend over last year or so, 
Canadian crude is quite com- 
petitive as far south as Cali- 
fornia. The fact that more Cana- 
dian crude is not being tanked 
southward reflects two _ limit- 
ing factors: Great pressure is 
being put on major U.S. oil 
companies to reduce imports, 
purchase more of their require- 
ments in U.S.; since all the 
major U.S. oil organizations 
have sizeable Middle. or Far 
East oil holdings there is a 
strong desire to import at least 
a portion of their requirement 
from their own foreign asso- 
ciates. 


But with the completed, well- 
integrated 700-mile Trans- 
Mountain oil pipeline delivering 
prairie oil from Edmonton to 
Vancouver, and through a spur, 
into Washington state, Cana- 
dian oil is becoming increasing- 
ly competitve throughout the 
entire U.S. Pacific Coast area. 


The Market 

Already the Trans Mountain 
oil pipeline is supplying two 
refineries in Washington; the 
Ferndale refinery of General 
Petroleums and the Anacortes 
refinery of Shell Oil Co. Now 
a third U.S. company has an- 
nounced its plans to construct 
a multi-million-dollar refinery 
in the general Anacortes area 
close to the Trans Mourftain oil 
pipeline spur. 


With an eye to the rapidly 
developing West Coast market- 
ing outlook Trans Mountain 
officials are boosting capacity of 
their “big inch” line. Two new 
pumping stations are being put 
into operation that will boost 
over-all capacity to 150,000 bbls. 
daily (now around 125,000). At 
the same time engineering has 
started on a further two pump- 
ing stations designed to boost 
capacity still further to 200,000 
b/d. 

Equipment orders for an 
$800,000 new pumping station to 
be located at Laurel, Wash., just 
south of the B.C. border, have 
been let and the new station is 
expected to be completed by 
this fall. At the same time an- 
other station is being activated 
at Black Pool, B.C. 

Two other pumping stations 
on which engineering has just 
got under way will be located 
at Gainford and Jasper, Alta. 
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Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, tt helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail im Canada, 9% 
elsewhere $7 yearly. 




















B.C. Growth Communities 


Kamloops 


Population—Greater Kamloops, 
15,000 


Building Permits Value 
1954 eeeeeeeeeeeeeees $3,016,779 
BOGS cccccecccccccc.s She, eeR 


This busy city is the hub of 
a huge commercial area in the 
interior of British Columbia. 


It was founded as Fort Kam- 
loops, a fur post, in 1812, and 
began its growth in 1857 when 
ranchers and farmers settled 
after the gold rush in the area. 

“The hub 
of an in- 
land em- 
pire,” its 
boosters 
call it, 
served by 
rail since 
1885, today 
a growing 
industrial 
as well as 
trading 
centre. 

In recent 
years Kam- 
loops has 
under gone 
a phase of 
industrial 


expansion, marking these devel- 
opments in its progress reports: 


Completion of the 
Oil Refinery now in full opera- 
tion, marketing propane gas, 
gasoline, fuel oils, both whole- 
sale and retail, along with large 
industrial contracts throughout 
the province. The plant has a 
daily rate capacity of 5,000 bbls., 
and employs 125. 

Trans-Mountain Oil Pipe Line, 
running from the Redwater 
Basin area north through Kam- 
loops to Vancouver and the 
U.S., has erected a pumping 
station west of Kamloops and 
maintains a permanent staff 
housed in 30 homes. Another 
pumping station at Blackpool 
has gone into operation. The 
administration offices and main- 
tenance crew, including aerial 
supervision provided by heli- 
copter service, are based in 
Kamloops. 

A new 
addition to 
the B.C. 
Telephone 
Co. costing 
$39,000 was 
joined by a 
further ex- 
penditure 
of $150,000 
in service 
extension. 

A new 
plywood 
mill, just 
west of 
Kam 1oops, 
which will 
ultimately 
employ 
120, is now 
partly constructed. The esti- 
mated cost of the finished mill: 
$500,000. 


Proposed for 1956, a new 
Army building in the city is 
valued at $250,000. 

Royal City Foods Ltd. con- 
structed a new cannery, with an 
area of 10,000 sq. ft. This new 
cannery, including machinery, 
cost $85,000 and employs 110 at 
peak season, manufacturing can- 
ned tomatoes and byproducts. 

Hasler’s Ready-Mix Concrete 
plant, at a cost of $68,000, per- 
manently employs three, pro- 
ducing ready-mix concrete. 

Kamloops Lumber Co. Ltd. 
has also built facilities to pro- 
duce ready-mix cement. 

Royal Canadian Navy Am- 
munition Depot at Kamloops 
has expended approximately 
$1.5 million in an extension of 
their facilities. This depot stores 
and services naval ammunition 
and supplies and employs ap- 
proximately 150 civilians. 

The Kamloops Sentinel chang- 
ed its operation to the Kamloops 
Daily Sentinel, publishing five 
times weekly, from a new build- 
ing valued at $175,000. This 
newspaper added equipment to 
shop and press facilities to the 
extent of $75,000 and has in- 
creased its staff to 50. Present 
circulation of the Sentinel is 
over 6,000. 

A further 
ex pendi- 
ture of 
$95,000 was 
granted in 
the exten- 
sion of 
buildings 
atthe Gov- 3 . 
ernment’s “a 
Field Serv- 
ice Build- 
ing at 
Kamloops. 

The new 
Village Ho- 
tel has just . 
been com- 
pleted at 
an approx- 
imate cost of $400,000 and is the 
only drive-in hotel in the In- 
terior. The hotel employs 14. 


Several new motels have been 
built to service this area, the 
newest being on the outskirts of 
the city at a cost of over $70,000. 

The construction of a new 
radio and TV building is under 
Way, aS are Many additions and 
alterations to planing mills and 
lumber mills in the immediate 
area. 


Mr. BAIRD 


Mr. ZIEBART 


Mr. GARVIN 


These are some of Kamloops’ 
latest growth statistics: 
—Bank clearings: 1954, $60.1 
millions; 1955, $69 millions. 


Royalite. 


—Retail trade: 1953, $16.2 
millions; 1954, $16.3 millions. 

—Quality buying index for 
1954: Canada, 100; Kamloops, 
159. 

—Newspaper. circulation: 
1940, 2,323; 1950, 4,290; 1955, 
5,721. 

—Average family 
(1954) $4,933. 

An active, keen Board of 
Trade guides Kamloops’ busi- 
ness planning and promotion 
headed this year by Joseph Zie- 
bart, and managed by Glen M. 
Garvin. 

Mr. Ziebart, born in Fox Val- 
ley, Sask., settled in Kamloops 
in 1944, where he owns and 
manages Leland Restaurant Ltd., 
and several other food enter- 
prises. Mr. Garvin, Winnipeg- 
born, a former flyer and Hud- 
son’s Bay Company man, has 
managed the Board of Trade 
for five years. He came to B.C. 
in 1947. 

Kamloops has an active in- 
dustrial commissioner, as well: 
Arthur M. Baird, who was born 
in Northern Ireland, went to 
work for the CNR in 1917, came 
to Kamloops five and a half 
years ago. He is now the CNR’s 
supervisory freight agent for 
Kamloops. 


income: 





Burnab 


Population — 78,000 
Building Permits 
1954 
1955 . 


Value 
ccccccccccce G0; 4s 4,660 
25,825,811 


Burnaby has some of the last 
extensive industrial acreage 
sites with rail, salt and fresh 
water shipping facilities avail- 
able in the Vancouver area. 

Recent developments in Bur- 
naby include the addition of $1.5 
million equipment by Shell Oil 


Mr. NUTTALL 


Co. of Canada Ltd., for produc- 
tion of high quality motor fuels 
and a $1 million fabricated steel 
plant by Dominion Bridge Co. 
Projects under way include a 
$2.5 million refinery extension 
by Standard Oil Co, of B. C. 
while Dominion Glass Co. has 
acquired property for a $13 mil- 
lion glass plant. 

President of the North Bur- 
naby Board of Trade is Charles 
B. Archibald. Secretary is 
George Nuttall. 


Prince George 


1954 
12,000 





1955 
Population 13,000 
Building 

Permits $1,500,000 $2,780,000 


Prince George is today one of 
the fastest-growing cities of 
B.C 


With the tremendous develop- 
ment slated for the next few 
years in natural gas pipelines, 
exploration and development 
work in the Peace River oil and 
gas fields, extension of roads 
and the Pacific & Great Eastern 
Railway, Prince George could 
easily double in size, 

The ambitious, fast-moving 
city is the distributing, banking 
and commercial and transporta- 
tion centre of the great territory 
stretching to the boundaries of 
the province. 

One of the chief local indus- 
tries is lumbering with some 650 
mills in the area producing 
some 300 million fbm annually 
of white spruce and fir. 

Here are a few of the chief 
projects to affect the city over 
the next few years: 

Provincial Government plans 
an arterial highway through 
Prince George with two major 
bridges —$2 millions—to be 
started in 1956; completion date 
1957. . 

Provincial Government pro- 
mises a completely paved high- 
way from Prince George to 
Vancouver this year. 

A major gas pipeline—West- 


coast Transmission Co.—is being 
constructed from the Peace 
River fields to the U. S. border. 
With completion, the city will 
have a new source of cheap fuel, 

It is expected that by the fall 
of 1957 the B, C. Power Com- 
mission which will have pur- 
chased the city’s utility plant 
(assuming passage of bylaw on 
March 14 authorizing sale) will 
provide city with all the elec- 
tricity it can use at a relatively 
low price. 

There is a proposed land as- 
sembly project which appears 
assured on basis of interest 
shown and will provide 160 
building sites. 

There is to be a natural gas 
installation project in the city 
this year amounting to some 
$1.5 millions. 

A new provincial building this 
year costing $2 millions. 

There. are two municipal 
money bylaws to be voted on 
March 14—one for a $150,000 
fire hall and another for a 
$165,000 water bylaw. 

Contract has been let for con- 
struction of a new health centre 
to cost around $70,000. 

These together with the ex- 
tension of the P & GE railway 
(now under construction) to the 
Peace River area will place 
Prince George in a most favored 
position. 

William J. Shockey is the sec- 
retary-manager of the Prince 
George Board of Trade. 


Revelstoke 


Population — 5,100 
Building Permits 





Value 
~e» $179,470 


Revelstoke, perched 1,494 ft. 
up in the interior mountains, 
backs up its claim to be “The 
Capital of Canada’s Alps.” 

Prosperity - wise, the com- 
munity is growing rapidly and 
expects more advances this 
year. 

The major industry is the 
CPR, and its transcontinental 
line, which provides the major 
payroll. Revelstoke became the 
Mountain Division centre in 
1899, and grew with the line. 

First named Farwell, the com- 
munity was renamed Revelstoke 
after Lord Revelstoke, a London 
banker who backed financially 
Canada’s first cross-country rail 
link. 

Since the early days, Revel- 
stoke’s industrial output has 
diversified somewhat, with the 
advent of timber industries and 
mining. 

Arrostoke Lumber Co., Col-- 
umbia River Cedar Co., Downie 
Street Lumber Co. and the 3- 
Mile Saw Mills recently opened 
sawmills and plants in the 
district. 

Arrowhead Wood Preservers 
operate a treating plant adja- 
cent to the city and treat poles 
not only from the Revelstoke 
area but from all over the B. C. 
interior. 

Revelstoke’s major mine, the 
Mastodon Mine, shut down last 
season due to low zinc prices. 
But businessmen fully expect 
the mine to re-open in 1956. At 
the time it shut down, Mastodon 
Mine employed 158 men. 

On Revelstoke’s future hori- 
zons a number of promising 
vistas are opening: 

—Vancouver interests have 
applied for power to build a 
$200,000 planer mill just south 
of the city. 

—A new subdivision is being 
opened, which will need full 
servicing. 

—A new school is being 
planned, valued at $294,000. 

—A committee is investigat- 
ing constructing a new ice 
arena and curling rink. 
Revelstoke will be on the 

B.C. section of the Trans- 
Canada Highway, as well. The 
Federal Government has auth- 
orized the highway to pass 
through the Rogers Pass route, 
through Glacier National Park. 
When this is completed it will 
shorten the present route (via 
Big Bend) by 100 miles. 

“The major project we are all 
waiting for is the construction 
of the Mica Dam,” says J. A. 
Abrahamson, secretary of the 
city’s active Board of Trade. 
“We feel that the construction 
of this project will come faster 
than was earlier predicted.” 

President of the Revelstoke 
Board is Fred J. Beruschi, a 
native son, owner of the Regent 
Hotel and the Arlington Court 
apartment house, and member 
of City Council. Mr. Abraham- 
son himself is a_ native of 
Revelstoke and is now serving 
his 2lst year as the Board’s 
secretary. He also serves on 
City Council. 





“We have some of the most 
spectacular scenery on the con- 
tinent,” British Columbians will 
proudly tell you. “Some day this 


could give rise to one of the 


province’s biggest industries — 
tourism.” 


Already the annual trek to 
the West Coast’s incomparable 
beauty regions represents a $90- 
million-a-year business. But this 
is small to what it’s going to be 
when the current huge road and 
railway programs serve to open 
up the wonders of the interior, 
the rugged coastal regions, the 
south-eastern section of the 
province, officials claim. 

There is probably neo other 
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B. C. Scenery, Sport Facilities 
Attract $90 Millions a Year 


province in Canada that can 
offer the tourist such peaks of 
enjoyment in such a variety of 
outdoor activities — scenery, 
hunting, fishing, sports. Metro- 
politan Vancouverites, for in- 
stance, may ski on . nearby 
mountains within an _  hour’s 
drive of the city centre through- 
out all but a couple of the sum- 
mer months. Or they may 
splash at a dozen or so nearby 
ocean beaches. 

Four great national parks of 
Over one million acres, 34 main 
provincial parks and some 36 
lesser areas provide some 10 
million acres of unspoiled area 
os hunting, fishing, sight-see- 

g. : 


Here in B. C., where Nature is bountiful, professional en- 


gineers are planning new ways to use that bounty for 
human needs. 


From their drafting boards will come the transformation of 
today’s dreams into tomorrow’s reality — the new bridges 
and buildings, the new mines, the new industries, the new 
products and services which put science to work in the 
service of mankind. 
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For the protection of the public, the 
right to practice in British Columbia 
as a Professional Engineer is granted 
by law, only to those who have 
proved their personal and profes- 
sional qualifications to the Council of 
the Association of Professional En- 
gineers of B. C. The initials “P. Eng.” 
distinguish those applied scientists in 
various fields whose strict personal 
code of ethics, years of academic 
training and further years of practi- 
cal experience have fully established 
their professional responsibility. 
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CHOUKALOS, WOODBURN & 


HOOLEY 


Consulting Civil & 
Structural Engineers 


Bridges, Harbour Works, Industrial Plants, 
Thin Plate & Shell Structures 


435 W. Broadway, Vancouver, B.C. 
Telephone Dickens 2543 


SWAN, WOOSTER and 
PARTNERS 


Consulting Engineers 
Specializing in: 
Harbour Works, Industrial Buildings, Bridges 


814 Birks Building, 718 Granville St. 
Vancouver 2, British Columbia TA. 6471 








CRIPPEN WRIGHT 
ENGINEERING LTD. 


Engineering Consultants 


Reports, Designs, Supervision 
207 West Hastings Street, 
Vancouver, Canada 














ROBERTSON KOLBEINS 
TEEVAN GALLAHER 


Consulting Structural and 
Civil Engineers 


ROYCE RICH 
B.A.Sc., P. Eng. 


Consulting Electrical Engineer 


Power & Lighting Design, Commercial & 


Industrial Plants, Bridges, Marine Industrial Projects 


Installations 
1264 West Pender, Vancouver, Canada 
PA. 6716 ~- PA. 7930 


2686 West Broadway, Vancouver 8, B.C. 
BA. 1023 








VAL GWYTHER & CO. LTD. 


Consulting Engineers 


Industrial, Hydraulic, Harbour, Ground 


Water, Reports, Design, Supervision 


515 Granville Street, Vancouver 2, B.C. 

















A. B. SANDERSON AND 
COMPANY LID. 


Consulting Engineers 
Bridges, Industrial and Marine Structures, 
Structural Design 
1105 W. Pender, Vancouver 1, B.C., 
Phone PA. 9631 
534 Broughton, Victoria, B.C. 
Phone 2-0311 


B. D. BOHNA & CO. LID. 


Complete Project 
Engineering Service 
Industrial Plants, Petroleum and Process 
Industries, Pipelines, Reports Design, Super- 
vision 
1070 Hornby, Vancouver, B.C. 
TAtlow 8720 - TAtlow 4828 








PHILLIPS, BARRATT & 
PARTNERS 


Consulting Engineers 
Bridges, Industrial Plants, Harbour Works 


1701 West Broadway, Vancouver, B.C. 
CH. 7104 














A. L. SWANSON AND 
COMPANY 


Consulting Engineers 


Structural and Mechanical, Primary Timber 

Industries, Steam Power Plants, General 

Industrial Plants, Reports, Designs & Spe- 
cifications, Supervision 


2210 W. 12th Avenue, Vancouver 9 
CE. 1154 


W. L. STEVENS 


Electrical Engineers 


Consulting, Designing, Turbo-Generator 
Specialists, Dynamic Balancing 


71-75 8th Street, New Westminster, B.C. 
LAkeview 2-5781 








T. W. SPAETGENS P.Eng. 


Consulting Vibration Engineer 


Torsional Vibration, Ship Vibration, Vibra- 
tion Isolation, Stress Analysis 


193 East Hastings, Vancouver, B.C. 
TA. 8813 

















A. H. ASHWORTH 


B.Sc. (Tech.), A.M.I.C.E., Assoc. M. Am. Sec. C.E., 
M.E.1.C., P. Eng. (B.C.) ‘ : 
and Associates, Consulting Engineers 


ASSOCIATED ENGINEERING 
SERVICES LTD. 


Northwestern Associated 
Engineering Consultants 
1950 Marine Drive, North Vancouver, B.C. 
YOrk 9744 


Design, Planning, Reports, Specifications, 
Contracts, Subdivisions, Public Works, Sew- 


Consulting Engineers 


Surveys, Reports, Design, Supervision 


Regina, 2233 South Railway 
Edmonton, 10250-106th Street 


Municipal, Sanitary, Industrial, Structural 


erage, Municipal Engineering 


Vancouver, 1934 West Broadway 








READ, READ, JONES, 
CHRISTOFFERSEN 


Consulting Engineers, 


Structural, Civil 
VANCOUVER © VICTORIA © CALGARY 


1161 Melville St., Vancouver, B.C. 
TA. 8594 














CANADIAN-BRITISH 
ENGINEERING CONSULTANTS 


Affiliated With 
CANADIAN-BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dikes, 

Irrigation, Drainage, Coastal Protection, Greins, 

Majer Pump Installations, Water Supply and Peri- 

fication, Sewerage and Sewage Disposal, Treatment 
ef Industrial Wastes 


New Westminster, B.C., 774 Columbia St. 
1654 Avenue Road, Terente, Ont. 


When engineering advice is needed 
your own protection requires the 


services of a professional engineer. 


























RACEY, MacCALLUM AND 
ASSOCIATES LIMITED 


Inspecting and Consulting 


Ergineers 


Seil Enginecring-Investigation, Foundation RKecom- 
mendations: Project Management and Co-ordination, 
Welding Control, Non-destructive Testing, X-Ray, 
Gamma Eay. Ultrasonic, Audigage, etc. 

control. Vibration Studies. Seismic Readings. 


Vancouver Edmonton Toronte 


Moentree/ 
PA 8513 393658 EM. 6-5641 GL. 7741 
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(“Engineers-in-Training”’ are those applied science graduates who have the required engineering = and high ethical standards, but have yet to complete 


the necessary period ef practical experience. Among them are the future leaders of the 
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